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1. Otuer 3a GUHAHCOBOTO CHCTOSHUE
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4. Ortder 3a TAPpUYHUTE TIOTOLH

5. Benexku kbM pUHAHCOBMS OTIET

Iloman Ha HE3ABHCHMHSA OAUTOP



TOAUILEH JOKJIAJ 3A AETHOCTTA
,YOTBHP UH{bCTPU CHIIOPT EHJI EJIOKEHAIIIHH” EOOJ

2021 .

»Yorep Uuascrpu Conopt enn Exprokeiina” EOOJ] (YHUCE) e npinepHa kommnanus Ha ,,Coduiicka
Boga“ AJl, ce3namena B Hayanoto Ha 2006 r. rro ciuiata Ha JOrOBOP 3a PEJOCTaBAHE Ha NPOEKTAHTCKH
yemyr. Jle#fHOCTTa e CBbp3aHa OCHOBHO ¢ M3paboTBaHe Ha MPOEKTH BBHB BPbH3Ka ¢ HHBECTHLIMOHHATA
nmporpaMa Ha ApykecTBoTo. Jlpyra mpuumHa na ce yuypend YHCE karo OTAENHO APYKECTBO €
JKEJTAHHETO Ha KOMMAaHWATa [a pasliMpH BB3MOXKHOCTUTE 3a JONBIHUTENeH OH3Hec, T.e.
TIPOEKTAHTCKHUAT KU 1a MOYKE 1a M3ITBIHABA U MPOEKTH HA BHHIIHH BB3JIOKHTENH.

DHHAHCOBHAT OTYET Ha ,,YoTbp Muanctpu Crnopt enn Emoxkeiimsa™ EOOJ] (YHUCE) e n3rorseH B
CBOTBETCTBME ¢ MexayHapoiHUTe cTaHfapTd 3a (uuaHcoBo oruurane (MCPO), npuetu oT
Erponeiickus Crroz (EC).

JpyxecTBOTO He € peanusupano npuxonu npe3 2021 r. (2020 r. - 0 xu. 18.). 3a 2021 r. onepaTHUBHUTE
pasxonu 3a aefinoctTa ca 5 Xui. B.( 5 xun. nB. 3a 2020 r.). I1pes 2021 r. [lpyxecTBOTO HE € U3BBLPLIBAIO
TBPrOBCKa JAEHHOCT.

®dunHaHCOBHAT pe3ynTar 3a 2021 r. e 3aryba B pasmep Ha 5 xun. jiB. (2020 r. — 5 xun. n1B. 3ary6a).

OuHaHCcOBHAT pe3ynTaT 3a 2021 e oTHeceH B Hepa3mpeneneHa neyanba u 3aryba M HiMa M3ILUIATCHH
JUBHMICHTH.

IMonutukara Ha Jpy>KecTBOTO MO OTHOIIEHHWE Ha (HHAHCOBHA PHCK, KaKTO W €KCMO3WIMATA My IIO
OTHOIIICHHe Ha LIEHOBHS, KPEOUTHHSA W JIMKBUIHHA PHUCK €a MOAPOOHO ONOBECTEHH B OEIEKKHTE KBM
duuancosus oryet 3a 2021 r.

JIpy>xecTBOTO Lile MPOABKM KaTo JeHCTBAILO NPeANpHITHE MOHE, 6e3 a ce OrpaHHYaBa JIo J(BaHaIeceT
Mecella ciiell Kpas Ha OTYETHHS MEPHOJ, KaTo HAMEPEHHETO Ha KOMIIAaHHATAa-Maiika e na My Obaat
BB3JIaraHd AeHHOCTH MO NPOoeKTH B Opaemie B ciaydaih Ha Heobxoaumoct. KeMm kpas Ha 2021 r.
JIpy>XecTBOTO HAMA 3aTB/DKCHHUS 10 KPEIUTH KbM BBHIIHA ()MHAHCOBH MHCTHTYLIHH WIH TIPEANPUATHA
ot I'pynara.

Jlpy»kecTBOTO HAMA AEHHOCT, HacOYE€Ha KBM HAy4HO-H3CIICA0BATENCKaTa U pa3BoiiHa AEHHOCT.
JIpy>KecTBOTO He € MPeXBHPIIAIO WITH NPHAOOHBATIO sI0Be NMpe3 oryeTHara 2021 r.
IMpes 2021 roguua B J{py>kecTBOTO HAMa HACTHEIHIIM CHOUTHS U MOKa3aTenH ¢ HeoOU4aeH XapaKTep.

He ca HacTenumM Ipyrd CEOUTHSA clle] AaTaTa Ha OTYETa, M3UCKBALIM OTIOBECTABAHE WIN KOPUTHPAHE HAa
TOJULIHHA (PHHAHCOB OTYET, OCBEH NOCOUCHHTE B Oenexka 19 KbM ronuimnmns QUHAHCOB OTYET.

Tpes ¢punancorara 2021 r. HAMa U3IUIATEHH Bb3HAIPAXKAEHHs Ha ynpaBHuTels Ha [IpyxecTBoTO.

VYnpasutensat Ha JlpyKecTBOTO HAMa ydacTHe B ThPTrOBCKH JPY’KECTBA KaTO HEOrpaHWYEHO OTFOBOPEH
CBAPYKHHK, He NpUTEXaBa Mopede OT 25 Ha CTO OT KaluTala Ha APYro APYXKeCTBO, KaKTO M HsAMa
y4acTHe B YOPaBIEHHETO HAa JPYTH IPY)KeCTBa WIH KOOTIEpaIHK KaTo POKYPUCT, YIIpaBUTEN HIIH WIEH
Ha CBBETH.

HsMa ckimoyeHH ChIIECTBEHH CAETKH.

B JIpy»kecTBOTO HAMA CIIEJIKH, KOMTO CE BOJIAT 3a10anaHCcoRO.



JpyKecTBOTO HAMa ASNOBH YYacTHA B JPYTH APYKECTBA.

Ilo oTtHOmeHue BoeHUTe OT Jlpy»KecTBOTO Aeja cpemy ,,[Iprma mHeecT koncynT” EOO/] 3a BpblaHe
HA aBaHC MO pa3BalieH Joroeop odio B pazMep Ha 57 150 ne., npe3 2021r. HAMa NpoMsHA B CTaTyca Ha
MPOU3BOJCTBATA — 1BE OT TAX Ca IPUKITIOYIIIHN C PELIeHHs, KOUTO YBa)kaBaT H3LAJIO [IPEIIBCHHUTE HCKOBE,
MO €IHO OT TAX € 00pa3yBaHO M3MBJIHUTENHO Aeno. [lo OTHOWIEHHe TPETOTO MPOM3BOACTBO (Ip...
8917/2016) CPC Bce oLie He ce e MPOU3HECHII C PELICHHE.

Jlpy’keCTBOTO MMa OTHOLLEHHe Ha CBBP3aHo Jiuue ¢ JpyxecTBoro-maiika - ,,Codniicka Boga” AJl, koeto
nputekaBa 100% ot xanurana Ha ,,Yotsp Maasctpu Cenopt enn Emokeiimrsn” EOQO/]. PasMepsT Ha
TPaH3aKIMUTe M CyMaTa Ha B3eMaHHMATA M 3aJbJDKSHHATA KbM CBBP3aHUTE JIALA Ca ONOBECTCHH B
Oemexka 18 kpM prHaHCOBHA OoT4eT Ha JlpykecTBOTO 32 2021 T,

JpyxecTBOTO HIMa KIOHOBE B CTpaHaTa U uyxOuHa.

Anenus Winesa

.JI
/@unarcos JIupextop/ ./

Cranucnap CtaHeB
[Vupasuten/




“Yorbp Mnaberpu Conopt eda Ealokefimsn” EOO/

OTt4er 3a (l)HHaHCOBOTO ChCTOAHHE

Kbm 31 nexemBpu
B xunsou nesa

AKTHBH
HMoTH, MamIHHY, CHOPBHKEHHS H 000pyIBaHe

06110 HeTEKYIIH AKTHBU

THproBcky H APYrH B3eMaHHUA
KopnopaTiBeH DaHBK 32 BE3CTAHOBABAHE
MapuuHn cpeACTBa M €KBHBAJICHTH
00110 TeKYIIH AKTHBH

0610 aKTHBN

CobcTBeH KanHTaJ
Perncrpupan xanuran
Iteyan6wu u 3ary6u

0010 cobcTBEH KaNHTAJl

IlacuBu

TBHPTroBCKH U OPYTH 3aAbIKEHHS
06110 TeKyIU MACHBH

O61o0 nacusu

OO0I1110 cOGCTBEH KANMHTAJ H MACHBH

@unancoe omuem
3a zodunama, 3aevpwisauia Ha 31 dexemepu 2021
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“Yorbp Unaserpn Crnopr ena Eqioxeitiusn”™ EOO[ Dunancoe omuem
3a zo0unama, 3agvpuieauia na 31 oexemepu 2021

OTueT 3a neuandaTa HiIH 3arydaTa H JpYrus BceoOXBaTeH J0X0]

3a roguHaTa, NPHKANYBAIIA HA 31 nekeMBpH

B xunaou nesa benexcxa 2021 2020
Ipuxonu 4 - -
Hpyru npuxonu 4 - -
Pasxo/u 3a BHHIIHY YCIYTH 5 “) C))
Pa3xo/y 3a nepcoHana 6 e)) 03]
Jpyru pasxoau 3a JeiHOCTTa 7 - -
3ary6a oT onepaTHBHA AeifHOCT (5) (5)
3ary6a npeam JaHbLH () (5)
Pazxon 3a nanpk 8 - _
3ary6a 3a nepuoaa ) &)

Jpyr BceoGXBaTeH A0X0X 32 ePHOJA, HETHO OT JAHBLHU - -

006110 BceoGXBaTeH J0X0A 3a MEpHOAA (5) (5)

Benexxure Ha ctpanuiu § a0 30 ca HepasaejHa 4acT OT TO3M (HHAHCOB OTYET.
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“Yorsp Huaberpu Conopt ena Earokelininn” EQO/]

OTueT 32 NpoMeHHTE B COOCTBEHHSI KAMUTAJ

B xunaou nesa

Banasnc Ha 1 sinyapu 2020
O61m0 BceoOxBaTeH 10X04 3a TOAKHATA
3ary0a 3a roxuHaTa
Jpyr BceoOXBaTeH AOX0M, HETHO OT AAHBIH
O06110 BceoOXBaTeH 10X0/ 32 TOANHATA

Bananc Ha 31 nexemBpn 2020

Bananc Ha 1 ssayapn 2021
OO01o BceoOXBaTEH 10X0/ 32 TOAHHATA
3ary0a 3a ronuHaTa
Jpyr BceoOXBaTeH NOXOM, HETHO OT JAHbLM
O0mo BceoGXBaTeH N0X0A 32 FOAHHATA

Bananc Ha 31 nexemBpu 2021

Dunancoe omuem
3a zoounama, 3a6vpuieania na 31 dexemepu 2021
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Benecka KanuTaj 3ary6u
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Benexkure Ha cTpanuuy 8 mo 30 ca Hepas3[enHa 4acT OT TO3H (PUHAHCOB OTYET.
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Qunancoe omuem
3a zoounama, 3asvpwieauia na 31 oexemepu 2021

“Yorbp Unancrpu Crnopt eda Extokeiimsn” EOO

Oruer 32 napuMHHTE NOTOIH

3a roguHaTa, npuKAYBala Ha 31 fexeMBpH

B xunnou nesa Beneycka 2021 2020

IlapH4yHH MOTOLHM OT ONEPATHUBHA AEHHOCT
3ary6a 3a nepuona

Kopexyuu 3a:

OTnUCaHH aKTHBH - -
Pazxon 3a kopriopaTHBeH JaHbK - -

(&) (&)

) &)

H3sMeHeHre HA THProBCKY U APYTH B3EMAHNA
Hz3MeHeHHe HA TBPTrOBCKY U APYTH B3eMaHHA OT CRbP3aHH JIULa - -
H3MeHeHHNE B 3aIbDKeHIATA/B3eManu 3a JJIC - 1

Wzmnarten KOpPIIOpaTHBEH JaHBK - =

HeTen nmapu4eH NOTOK 0T (32) ONEPATHBHA AeMHOCT

I'Iapuqlm MOTOWH OT HHBECTUHHOHHA JIeiiHOCT
IlocThIUieHHs oT nponamﬁa Ha aKTHBH N -

HeTten MAapU4Y€¢H MOTOK OT HHBCCTHLHOHHA AefHOCT - -

IMapuynu noTouy oT UHAHCOBA AEHHOCT
ITony4yeHu nuxBH - -
[Imatens Apyru (UHAHCOBH Pa3Xxolu - -

Heten napnueH MoToK OT (pUHAHCOBa JeiiHOCT - -

&)
195
190

HeTHO HaMa/leHHe Ha MAPH H NAPHYHH €KBHBAJICHTH
INapy 1 napH4YHM ¢KBUBAJICHTH Ha 1 AsHyapH

IMapu v napuYHH €KBHBAJIEHTH Ha 31 AekemMBpH 12,15

Benexkure na ctpanuuy 8 a0 30 ca HepasaenHa 4acT OT TO3M (HHAHCOB OTYET. f
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“Yorop Uuaserpu Conopr enag Exokeiinn” EOOJ

Bbeaexkn kM (l)HHaHCOBﬂﬂ OTYET
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CratyT 1 npeIMeT Ha JeHHOCT

baza 3a usroTBaHe

3Ha4YMMM CUETOBOJHU MOJUTHKH

Mpuxoau

Pa3xonm 3a BHHILHU YCIYTH

Pa3xonm cBbp3anu ¢ mepconana

Hpyru pazxonu 3a neiHocTTa

Pasxonu 3a nanbim

HmMoTH, MallnHy, chophkeHUud H obopyaBaHe
TBProecky U Ipyry B3eMaHuA
Hpenmnamanus 1 pa3xoau 3a 6bIeINH IEPHOAH
ITapu u napu4HYu €KBUBAJICHTH

PeructpupaH xkanuran v pe3epBu

TBHProBCKH H JPYTH 3aTbIDKECHUI

DOUHAHCOBH HHCTPYMEHTH

JInzuer

3aabIoKeH 1Mo TUTaH ¢ AehUHHPAHH JOXOIH
CBbp3aHH JHLa

Cb0uUTHA HACTHIIMIIY CJIEH OTYETHATA JaTa

Qunancoe omuyem
3a zodunama, 3aevpuisaya Ha 31 dexemepu 2021
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“Yorbp Uuanerpu Chnopt ena Egoxeiimrsn” EOOJ] Dunancoe omuem

3a zoounama, 3aevpwieama na 31 oexemepu 2021

BbejexXkn KbM qmuancomm OoTHET

1.

(@)
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CTaTyT M npeaAMeT Ha AeiiHOCT

“Yorsp Huabetpu cbnopr ens Emoxeiiursn” EOOJ] € TEPIroBCKO APYKECTBO, PETHCTPHPAHO B bhirapus ¢ peineHne
Ha Codmiicku rpaacku cbl, ¢upMeno gexo Ne 9889/2000r., Tom 633, ctp. 29, mapt. Ne 57546. JIpyxkecTBOTO €
BnucaHo B Trproeekus perucThp Mpu Arexnus no enucBanuAta ¢ EMK 130337729.

“Yorep Unanctpu cenopt enx Emokeiirss” EOOJ (Hpyxectoto) e 100% mpiiepro npeanpuarue Ha “Coduiicka
Bona” AJl, xoero OpyxecTBo € cobcrBeHOCT 77.1% Ha Beonmus Boxa (Codus) BB n 22.9% Ha BonocHaGasBaHe 1
Kanamuzamua EAJl. Kpaiinata komnanus-Maiika e Beonust EmBrponman CA.

AnpechbT Ha pericTpauus Ha ApykecteoTo € bunrapusa, Codus, Oyn/yn. Lap Bopuc III Ne 159, er. 2, busnec
Lentsp HaTepnpen Lap bopuc. IlpeaMer Ha nefinocT Ha Jpy:KeCTBOTO € YCIYTHM IO H3MEPBAHE, NOMAPBKKA H
NPOEKTHPAHE.

Ba3a 3a H3roTesine
CroTBeTCTBHE

Hacroamuat ¢pMHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE ¢ MeXIyHapOJHUTE CTAHAAPTH 3a GMHAHCOBO OTUMTAHE
(MC®O), npuetu ot Epporneiickara koMucus (EK).

MDUHAHCOBHAT OTYET, H3TOTBEH 3a roJMHaTa MpUKFoUBama Ha 31 gexemspH 2021 r., e omobpeH 3a H3aBaHe OT
PsxoBozacTBOTO Ha “YoThp UHABCTPH CHIOPT €81 Emokelimren” EOO]] na 28 mapt 2022 1.

HelicTBalo npeanpuaTHe

To3u (pMHAHCOB OTYET € U3TOTBEH Bb3 OCHOBA HA JOMYCKaHETO, 4e JpyXKecTBOTO HI¢ NMPOABILKU Ja OmepHpa KaTo
JeiicTBanlo NpeanpusiTye.

TIpez 2016 r. CoBeTbT Ha AUPEKTOpPHTe HA KoMIaHuATa-malika, “Coduiicka Boaa” AJl, B3uMa pelIeHHE 3a
TpekpaTaBaHe Ha J{oropop 3a Bb3jaraHe Ha IPOSKTAHTCKH yciyrd Mexny Jpyxecteoro u “Coduiicka Boga” Al u
TIpEXBBPISHE Ha ciyxurenu Ha JpyxectBoTo B “Codmiicka Boga” AJl. JloroBopsT € mpekpateH Ha 15 pexemMBpH
2016.

JIpy’KeCTBOTO 1€ MPOABIDKH KaTo NeHCTRAIO MpeAnpHATHe MoHe, 0e3 Ja ce orpaHMYaBa A0 JBaHA/ECET Mecela
ClIe] Kpasi Ha OTYETHHs NEPHOJ, KaTO HAMEPEHHETO HA KOMITaHHATAa-Malika e Ja My ObJaT Bb3IaraHd ACHHOCTH MO
npoekTH B Obaele B cryvail Ha Heo6X0AMMOCT.

Ba3za 3a usmepBane

Tozn (I)I/I_HaHCOB OTYET € U3TOTBEH Ha 6a3ara Ha HCTOpHYCCKATa CTOMHOCT, ¢ M3KIIOYESHHE Ha 3a0bDKCHUETO MO IJIaHa
3a Zletl)I/IHI/IpaHH J0X0H, KOCTO € NPEeACTaBCHO 110 HACTOALIA CTOMHOCT Ha 3aAbJDKCHHETO 3a ,[[eq)I/IHI/IpaHH O0XO0OH.,

OYHKIMOHATHA BATYTA H BAJIyTa HA NpeIcTABsIHE

To3u ¢uHaHCOB oTUeT € mpencraseH B bearapcku nesa (BGN), kosATo e dyHKIMOHANHATa BalyTa Ha JIpyXecTBOTO.
IpencraBenara ¢huHaHCOBA HHGOpMAINA B BRIrapcku jiea € 3akpbIiieHa 10 XML,



“Yorsp Haaserpu Conopt eng Extokeiiiinu” EQO/] Dunancos omuem
3a zoounama, 3agvpuweauia na 31 dexemapu 2021

2. ba3a 3a m3roresiHe (NPOAbJIXKEHHE)
(n) Hsnon3eaHe Ha OLCHKH H MpelieHKH NPH ChbCTABSAHE HA (MHAHCOBUTE OTUETH

Tpy M3rOTBSHETO HAa TO3H (PMHAHCOB OTYET, PHKOBOJACTROTO € HANPABHIO NpPELECHKH, NMPHONUIUTENHH ONCHKH H
JOILyCKaHUS, KOUTO BIUAAT Ha NPUIAraHETO Ha CYETOBOAHUTE MOJUTHKH Ha JIpy)KeCTBOTO M HAa OTYETCHHUTE CyMH Ha
aKTUBUTE W TMAcHBUTe, TNPUXOAWTE W pasXoAuTe. PeanHusT pesynrar Moxke Ja ObAe pasiM4eH OT Te3H
IpUOIH3UTETHY OLEHKH.

IpuGnusutenHuTe OLEHKM W OCHOBHHTE [OOIMYCKAHHS ce IIpepasriexmar Tekymo. IlpepasriexiaHeTo Ha
OpubIM3NTETHUTE OLEHKH Ce MPU3HABA IPOCIEKTUBHO.

Cnpageonueu cmotinocmu

Hsakou oT cueToBOAHWTE NOJHMTHKHA M OMNOBECTABAHHS HA ley)KCCTBOTO H3HUCKBAT OLCHKA HA CHPaBCIIHBH
CTOHHOCTH 3a CI)I/IHaHCOBPI H3a He(l)I/IHaHCOBH AKTHBH H MAaCHBH.

D;py)i(eCTBOTO € YCTAaHOBHUJIO KOHTPOJIHA PaMKa I10 OTHOIICHHUE Ha OLICHKaTa Ha CIIPaBSIITHBH CTOHHOCTH.

DUHAHCOBUAT OTHEN PeryJipHO Nperiiek[a 3HAYUTEIHWTe HEeHaONoJaeMM BXOJAIM JaHHM W KOPEKIHHM Ha
oneHkuTe. Ak0 HHPOPMALUS OT TPETH CTPAHH, KATO KOTUPOBKM OT OPOKEpH WIIH CXOIHH YCIYTH, ce H3MO0JI3Ba 32
OIIEHKAa Ha CIpaBeUIMBH CTOMHOCTH, TOTaBa (PMHAHCOBUAT OTHEN OLEHABA MOJMYYEHHTE JOKA3aTEICTBA OT TPETH
CTpaHH, 3a Aa Ce HOJKPEeNH 3aKIMOYCHHETO, Y€ TaKiBa OLEHKH OTrOBapAT Ha W3MCKBaHMATa Ha MCOO,
BKIIIOUMTEIHO HUBOTO B iiepapxwiaTa Ha CHpaBELIMBUTE CTOMHOCTH, B KOETO TAaKMBAa OLEHKH TpsOBa xa Objar

KIacH¢HOHpaHH.

3HauuMU BBIIPOCH, CBBP3aHH ¢ OLICHKHTC, CC NOKIaABaT HA YHpaBI/ITeJDI.

Korato ormensea clpaBe[IHBaTa CTOMHOCT Ha aKTHB MIIM IacwB, JIpyXXecTBOTO M3NON3BAa HAONFOJAEMH NaHHH,
HOKONKOTO € BB3MOKHO. CIpaBeIMBATE CTONHOCTH Ce KAaTeropW3WpaT B pazindHU HHBAa B Hepapxusra Ha
CTpaBe/JIMBUTE CTOMHOCTH Ha 6a3aTa Ha BXOIAIINTE JAHHH B TCXHHKHTE 32 OLEHKA, KAKTO ClIe/[Ba:

¢ Hupo 1: KOTHpPaHH LieHH (HEKOPUTUPAHM) Ha aKTHBHH NTa3apH 32 CXOJHH aKTHBH HJIM NACHBH.

¢ HuBo 2: BXONAIIM JaHHH Pa3IddHH OT KOTHPAHHU LIeHH, BKI04YeHH B HHBO 1, KOUTO, mpsako (T.e. Kato LeHH) WK
KOCBEHO (T.€. MOJIy4EeHH OT LIEHH), Ca AOCTHIIHH 32 Ha0oJaBaHe 33 aKTHBA WITY MACHBA.

e Huso 3: BXOAMIIM AaHHH 3a aKTHBa WIH NAacHBa, KOMTO He ca 0a3supaHW Ha HaOmomaeMH Ta3apHH AaHHU
(HeHabmoaaeMy BXOAAIIM AaHHN).

AKO BXOBSINWTE NAHHH, U3NON3BAHHU 32 OLIEHKa Ha CIpaBeUiMBaTa CTOMHOCT Ha aKTHBAa WIH IlacHBa, MOraT ja ce
KaTeTOpPHU3MpAT B pa3UiHH HHUBa OT iepapXiaTa Ha cpaBeIMBUTE CTOMHOCTH, TOTaBa OIIEHKATa Ha CIIpaBe/IMBaTa
CTOMHOCT ce KaTerophH3npa B HeliHaTa LIANOCT B TOBA HHBO OT HepapXuATa Ha CIpaBe/UIHBUTE CTONHHOCTH, YUATO
BXOAsAIa HHGOPMALHS € OT 3HAYEHHE 32 LISIIOCTHATA OLCHKA.

JlpyKecTBOTO TpM3HaBa TpaHcepH MexIy HHBaTa Ha Hepapxuira Ha CIpaBeJIMBHTE CTOHHOCTH KbM Kpad Ha
OTHYETHHS NEPHO/I, Pe3 KOHTO € cTaHala NpoMsHaTa.

IMoreue mHMopMaLna 3a NONMYCKaHHATa, HAalpaBeHH MpPH OLICHKA Ha CHpaBeIMBHTE CTOMHOCTH, € BKIIOYEHA B
CIEAHUTE OEIIEHKKH:

e benexka 15 — ®HHaHCOBH HHCTPYMEHTH.
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3HAYHMH CYETOBOJHH NOJUTHKH

3HauuMuUTEe CUETOBOJHU MOJUTHKH MPEACTABEHHU TIO-0Iy Ca NPWIaraHy NocieIOBaTeITHO BB BCHUKH NIPEACTABEHH
AEPHOIM.

OnepauHH ¢ 4yKASCTPIHHA BAJIYTA

Crenkute, OCHIIECTBABAHYN B UyXJeCTPaHHA BANTYTA, CC OTYATAT BBR (YHKIMOHATHATA BAITyTa M0 0OMEHHHU Kypc,
MPUIOXKHM B J€HS Ha M3BBPLUBAHE HA clenkara. [lapuuHU aKkTHBH U NAcHBH, AEHOMMHMPaHU B UyKIA BAITyTa, CE
NPEN3YNC/IABAT BbB (PYHKIMOHANHATA BajlyTa 0 OOMEHHHS Kypc KbM OTYeTHaTa Aara. HemapHuHu akTHBH M
TIACHBH, KOHMTO ¢€ OLEHABAT IO CHOPaBeJIMBA CTOHHOCT B 4y)KJeCTpaHHA BalyTa, €€ INPEH3UYHCIIBAT BEB
GyYHKUHOHATHATA BayTa IO Kypca Ha JaTaTa, Ha KOATO CIpaBemiMBaTa CTOMHOCT € onpeaeneHa. Hemapwynm
TIO3MIHH, KOMTO Ce OLCHABAT 110 HCTOPUYECKa IIeHA B Uy)KAECTpaHHa BATyTa, He Ce IIPer3UHC/IABaT.

Ot 1 anyapu 1999 rogusa 10 AaTata Ha omgoOpseaHe Ha (PMHAHCOBHTE OTYETH 3a M3JaBaHe, OOMEHHHUAT Kypc Ha
Brarapckus aee (BGN) e ¢pukcupan koM eBpo (EUR). O6mennuaT kype e BGN 1.95583 / EUR 1.0.

®HUHAHCOBH HHCTPYMCHTH

(i) IpusnaBaHe  MLPBOHAYAIHO H3MEPBaHe

TBHproeckd B3eMaHHs ITbpBOHAYATIHO C€ TIPU3HABAT, KOTAToO ca Bh3HUKHANM. Bewuky Apyru GHHAHCOBH aKTHBH
U TacHBH ca ITbPBOHAYAJHO IIPHM3HATH, korato Jpy:ecTBOTO CTaBa cTpaHa IO JOTOBOPHMTE YCJIOBHA Ha
HHCTPYMEHTA.

@DUHAHCOR aKTHB (OCBEH THPrOBCKHTE B3eMaHWs 0e3 CHIIECTBEH KOMIIOHEHT Ha GHHAHCHpaHe) WIH (HHAHCOB
TIaCHB C€ H3MEPBa ITHPBOHAUANHO IO CNpPaBEeIHBa CTOMHOCT ILTIOC, 32 MO3MIMH, KOWTO HE ceé OTUMTAT IIO0
CTIpaBeIHBa CTOMHOCT Mpe3 meuaida u 3aryfa, pasxol Ho cHeikata, KOUTO ca MpsIKo CBBP3aHH ¢ HETOBOTO
npuaoOuBaKHe WK u3aBaHe. TbProBCKU B3eMaHUA 0e3 ChLISCTBEH KOMIOHEHT Ha (hyHAHCUpAHE Ce H3MEPBAT
IBPBOHAYAITHO MO CHOTBETHATA MM LIEHA Ha CAeNKaTa (TpaH3aKLMOHHA CTOHHOCT).

(i) Knacudukanmnsa u nocjaeABamio H3MepBaHe

TIpu mepBOHAaYATHO MPU3HABaHE (PMHAHCOB AKTHB Ce KIacH{pHIUpa KaTo OLEHARAH NO: CIIPaBeTHBA CTOHHOCT,
CCABJI — nparosa uusectaimsa; CCIABJl — xanutanosa uasecTuims; wid no CCIIII3.

®DyHaHCOBHTE aKTHUBH He ce peKnacHpuIHpaT ciel TAXHOTO ITbPBOHAYAIHO IPH3HABaHE, OCBEH ako
JpyxecTBOTO TpPOMEHH OW3HeC MOZAeNa 3a yNpaBieHHe Ha (DMHAHCOBH aKTHBH, B KOWTO Ciydail BCHYKH
3acerHaTH (HMHAHCOBH AKTHUBH ce perracupuIMparT oT MbPBHUA OeH HAa OBPBHA OTYETEH NEPHO, CIEABALI
npoMsiHaTa B OM3HeC MoJiena.

(OHHAHCOB aKTHB CE OLICHABA 110 AMOPTH3HpPAHA CTOHHOCT, aKo OTTOBapS H Ha IBETe YCIIOBYA U HE € ONPE/CieH
no CCIHI3:

— JIBpXH ce B OW3HEC MOJEN, YHATO LieN € aKkTHBHTE ja Obaatr AbpXKaHW, 3a Ja ce chOepaT NOTOBOPHHTE
TIapHYHYU TIOTOLH; H

— CBIVIACHO JOTOBOPHHTE YCJOBHS Ha (PMHAHCOBHS aKTHB Ha KOHKPETHH JaTH BB3HHKBAT MAPHYHH IMOTOLH,
KOMTO ca €AMHCTBEHO IUIaLiaHus 110 TJIAaBHMIA M JIMXBa BBPXY HEIOTaceHaTa CyMa Ha IIaBHHIATA.

®uHaHCcoB akTHB ce m3Mepsa mo CCJBJI ako oTroBapsA €JHOBPEMEHHO HA CJIEJHHUTE ABE HIUCKBAHHUA U HE €
npeaHaszHayeHa 3a usMepsane no CCIII3:

— TH ce AbPXU B OW3HEC MOJEN, YMATO LeN ce NOocTHTa 4pe3 ch0MpaHe Ha AOTOBOPHH MAPHYHU MOTOLH H
npozax6a Ha GUHAHCOBH aKTHBH; H

— CBIJIACHO HEIHHTE NOTOBOPHM YCIOBWA HAa OTIpEJe/ieHH JATH Bb3HMKBAT NMApHYHH ITOTOLH, KOMTO Ca caMo
JIaMIAHUA HA TTABHMI@A U U JINXBA BEPXY HENOraceHara CyMa Ha MIIaBHHULATA.

Bcenaku (pHHAHCOBY akTHBY, KOUTO He ce KiacuUIMpaT KaTo H3MEPBaHH M0 aMOPTH3MPaHa CTOWHOCT WK 110
CCIB/I, xakTo € omicaHo mo-rope, ce usMepeat no CCIII3. Topa BKIIOYBA BCHYKH ACPUBATUBHH (PMHAHCOBH
aktieH. [IpH MHPBOHAYATHOTO TpU3HaBaHe JIpy)KeCcTBOTO MOXKE €IHOKPATHO Ia ONpeleNd (MHAHCOB AKTHB,
KOMTO MHaYe OTroBapa Ha M3NCKBaHUATA da Oblie M3MEPBaH 10 aMopTH3MpaHa croifHoct wiu no CCJBJI xato
CCIIII3, ako ToBa Wie eIMMUHMpA I 3HAYHTENHO IIe peAaylipa CUETOBOJHWTE HECHOTBETCTBHA, KOMTO
vHaye 61xa Bb3HUKHANN.
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3. 3HauyHMH CYETOBOJHH MOJHTHKH (IPOABLJEKEHHE)
@uHaHcoBH aKTHBU — O1leHKa Ha OH3Hec MoAeaa
JpyxecTBOTO MpaBH OIeHKA Ha LieNHTe Ha 0M3Hec Mojena, 1o KoiiTo JajeH (pUHAHCOB aKTHB C€ TbPIKH
Ha HHBO MopTdeiln, Thif kaTo ToBa Haii-HoOpe OTpa3fgea HAYMHA, MO KOMTO ce ympaendea GH3Heca M ce
npexocTas uHpopManus Ha pbkoBoAcTBOTO. MopManusTa, KOATO ce B3eMa 110/l BHUMAaHHE BKIIIOYBA:
- MOCOYEHNTE MOJUTHKH H Lel Ha opTdeiina u AeHCTBUETO HA Te3H MOJMTHUKY HA IPAKTHKA.
- KaK ce OlieHsIBa H oTYHTA JeifHocTTa Ha nopTdeilia npea ppKoBOACTBOTO Ha JIpy>KeCTBOTO;
- PHCKOBETE, KOUTO 3acAraT MpeACTaBAHETO Ha OM3HeC Mojesia (M (PUHAHCOBUTE aKTHBH, AbPIKaHH
B paMKHTE Ha TO3H OH3HEC MOJIEN) H KaK C€ YIPaBIABaT TE€3H PHCKOBE;
- KaK ce KOMIIEHCHpaT YIpaBHUTeJNUTe Ha OM3Heca - Hamp. Jald KOMIIEHCAIUATA C& OCHOBABA Ha
CrpaBe/IMBaTa CTOMHOCT Ha yIpaBIABaHUTE aKTHBH WIH Ha chOpaHUTE JOTOBOPHH NApUYHA MOTOI;H
- yectoTara, o0eMa H NepHofa Ha mpoiaxOure Ha (PHHAHCOBH aKTHBH B IIPEAXOJHH NEPHOIH,
MPUYHMHUTE 33 TAKHBA NIPOAAKOH M OYaKBaHMATA 33 OBACIIM TPOAAKOH.
TMpexBBpiasgHeTO Ha (PUHAHCOBH aKTHBH Ha TPETH CTPAHM B CAENKH, KOUTO HE OTTOBApAT HAa YCIOBHATA
3@ OTTIMCBaHE, HE CE CYMTAT 3a MpoJaxOH 3a Tasy Hell, B ChOTBETCTBUE ¢ MPOIbIKABALIOTO [IPH3HABAHE
Ha aKTHBH OT J[pyXecTBOTO.
OHHAHCOBHTE AKTHBH, KOUTO C€ IBPXKAaT 3a ThpryBaHe WIU €€ YIPABIABAT M YHETO U3NBIHCHHE CE
onengBa Ha 6a3a crpaBe;uBaTa CTOHHOCT, ce oueHsBar Ha 6aza CCIIII3.

(iii)) ®unancoBu akTHEM — OLeHKa JaJ1H JOTOBOPHHTE NAPHYHH MOTOLH €2 eAMHCTBEHO ILTAIIAHHSA Ha
TJIaBHHLA U JTHXBA
3a menuTe Ha Ta3M OILIGHKA ,,TJIABHHIATA ce ONpPEeelid KaTo CIpaBelUIMBaTa CTOMHOCT HA (DMHAHCOBHS
aKkTHB NPY IIBPBOHAYAIHO MpH3HaBaHE. ,JIuxBaTa“ ce ompeAess KaTo BB3HATPaAKACHHE 3a CTOMHOCTTa
Ha mapuTe BBB BPEMETO W 32 KPEAWTHHA PHCK, CBBpP3aH ¢ HeloTraceHaTa INIaBHUNA IIpe3 ONpeIeneH
IIepuoj OT BpeMe ¥ 3a JPYrH OCHOBHH PHCKOBE W pa3XoiHd IO KpeXZHTHpaHe (Halp. JHKBHACH PHCK H
aJAMUHHCTPATUBHHU Pa3sX0AH), KAKTO U Mapx Ha neuandara.
Ipy oueHKaTa AaiM JOTOBOPHUTE MAapUYHH MOTOLM ca €AMHCTBEHO IUIAIIAHNA HA IIABHHUIA M IIHXBH,
JpyKecTBOTO pasTiexaa AOTOBOPHHMTE YCJIOBHA Ha HHCTpyMeHTa. ToBa BKMIOYRA OICHKA JAiH
(UHAHCOBHMAT aKTHB CBHABPIKA JOTOBOPHA Kiay3a, KoATo OU MOINIa Ja MPOMEHY BPeMETO WIH CyMaTa Ha
JOTOBOPHUTE HMAapHYHHU MOTOLM, TAKA Y€ TS Ja He OTroBapsA Ha TOBa ycyioBue. IIpu M3BBPIIBAHETO HA
Ta3u olieHKa J[pyXe€CTBOTO B3UMa NpEIBUI;
- YCIIOBHY CHOMTHSA, KOUTO GHXa MPOMEHIIN pa3Mepa WiIH BPEMETO Ha MApHIHUTE HOTOLH;
- YCIIOBHSA, KOUTO MOTaT Ja KOPUTHPAT AOTOBOPHATA KyNMOHHA JIMXBA, BKTIOUHTENHO XapaKTepUCTUKNTE
¢ MPOMEHJIKBA JIHXBA;
- XapaKTepHUCTUKUTpE 32 TpeIUIallane U YIbJKAaBaHe; U
- YCJIOBHS, KOMTO OTpaHHYaBaT IpeTeHNMUTe Ha Jpy:KecTBOTO KbM NApHYHH NOTOIHM OT ONpPEJEIeHH
aKTHBH (HanpuMep XapaKTepUCTHKH 0€3 MpaBo Ha perpec).
XapaxTepHcTHKa 32 MpelIUIaliaHe ChOTBETCTBA Ha KPHTEPHHTE 3a IMalllaHe caMoO Ha [MaBHUIA H
JIMXBH, aKO TpeAIUIAIIaHETO NPEACTABNIABA HEM3IUIaTeHa CyMa Ha TTIaBHHIATa H JIMXBaTa BBPXY
Heu3IUlaTeHaTa TJIaBHHMI@, KOATO MOXKe [a BKIIOUBA pa3syMHA JIONBIHUTENHA KOMIIEHCAIMA 3a
MpEeICPOYHO MpeKpaTsABaHe Ha AoroBopa. OcBeH TOBA, HUHAHCOB aKTHB, NPUAOOHT C OTCTBIKA HIH
MpeMEd, A0 JOTOBOPHATA My HOMHHAJIHA CyMa, (PyHKLHS, KOATO NO3BOJIsBA WM M3HCKBA NpeAIUialiaHe
B pa3Mep, KOWTO MpeJCTABIABA 110 ChIECTBO HOMMHANHATA CyMa, IUTIOC HaTpynaHa (HO HeM3IIaTeHa)
JOTOBOpHA JIMXBa (KOATO MOX€E [a BKIIOYBA M PasyMHa JONBbJIHUTENHA KOMIEHCAlXs 3a MPEACPOYHO
[peKpaTABaHe) Ce CUYUTA 3a CHOTBETCTBAIL C TO3M KPHTEpHi, aKO copaBejuluBaTa CTOMHOCT Ha
NpenIaiiaHeTo ¢ He3HAYNTEIHA IPY TbPBOHAYAIHOTO [IPH3HABAHE.
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3. 3HayuMH CUETOBOAHH NOJMTUKH (NPOAb/LKEHUE)
DOuHaHCOBH AKTHBH - TlocjeABaIo H3IMepBAHe H neyaatu 1 3aryou

DUHAHCOBH Te3n akTUBH ce OLEHABAT B MOCEJICTBHE IO CIPaBELINBA CTOHHOCT.
aKkTHBH, ordereHu | HeTHure nevandm © 3aryOd, BKIIOYHTENHO HOXOAW OT JIHMXBH H
no CCIIII3 IUBUICHTH, Cc€ NpH3HAaBAaT B mNedanbaTa und 3arybara, OCBeH 3a

JCPHBATHUBHUTE OIPEACIICHH 3a XC/DKHpaIIF MHCTPYMCHTH, 34 KOHUTO C€
[pHIara OTYATAHE Ha XESIKHPAHETO.

DOUHAHCOBH Tesn axTHBHU ce OLICHABAT B IOCIEACTBHE [0 aMOPTU3HpaHa CTOMHOCT,
AKTHBH Mo | KaTo ce W3MOJ3Ba MeToJa Ha e(deKTHRHATa JIHXBA. AMOPTH3IHpaHATa
aMOPTH3MpaHa CTOMHOCT € ce HaMalld CbC 3aryOure oT obesueHka. IIpuxomure oT
CTOIHOCT NHXBH, nevan0uTe W 3ary0uTe OT BAIYTHO-KYPCOBH DAa3lIHKU H

ofeslieHKaTa ce MPU3HARAT B MevanbaTa win 3arybara. Beska meyanta
und 3ary6a OT OTHHCBAaHE ce MpU3HaBa B fleyanbara wiy 3arybara.

Anaroeu Te3n aKkTHBHM ce OLEHABAT B IIOCIEACTBHE IO CIPaBeIHBA CTOHHOCT.
HHBECTULIMH, lpuxoauTe OT JIMXBY, W3UHCICHH MO MeTOJa Ha edeKTUBHATA JIMXBA,
OTYeTeHH no | meganGuTe W 3aryGuTe OT OT BANYTHO-KYPCOBU PasNHKH ¥ 06e3leHKaTa
ccaBa ce NMpH3HaBaT B mewanbata wid 3arybara. JIpyrd HeTHH neqanbu M

3ary6u ce npusnasat B JIBJl. [Ipu oTnuceaHeTo nedandurte U 3aryourte
Hatpymasu B [IB/I ce pextacuduuupar KkpbM nevyanifara wid 3arybara.

KanuranoBu Te3u akTHBH ce M3MEPBAT BIOCHEACTBHE MO CIPaBEJIMBa CTOHHOCT.

HHBECTHIHH, JMBHEEHTHTE ce MPHM3HABAT KaTo NMPHXOJ] B medanbaTa WM 3arybarta,

OTUeTEHH IO | OCBEH aKo AUBUAEHTHT HE APE/CTABIABA SICHO Bb3CTAHOBABAHE Ha 4aCT

CCABJ, OT CTOMHOCTTa Ha MHBecTHLMATA. J[pyru HeTHH neuandu u 3arybu ce
mpusHaBar B JIBJ[ W He ce pexnacupuiupar KM neyaibara Hian
3arybara.

IIapu U RApUYRU eKeusarenmu

Hapu U TapyuYHd CKBUBAJNICHTH BKIIIOYBAT IMapWYHH HAMWYHOCTH W JACTIOSHTH Ha BWKIAHE C
ObPBOHAYAIICH MAaTYPUTET OT TPHU MECCLIAa WM TIO-MAJIKO OT AAaTaTa Ha HleIOﬁHBaHe, KOHUTO ca CBbP3aHN
€ HEC3HAYHUTEIICH PHCK OT NPpOMAHA B CHpaBCAIvBATa UM CTOMHOCT U C€ H3MON3BaT OT pr)l(eCTBOTO 3a
YIOPaerJCHHE Ha KPAaTKOCPOYHH aHTAXKHMCHTH.

®uHaHcoBH NacuBH — Knnacuduxanus, mocjieABaio UiMepBaHe u neyaaéu u 3aryou

@duHaHCOBUTE MAcHBH ce KIacHQHIMpaT no amMopTusupana croitHocT wiu no CCIIII3. duHaHCOBHAT
macuB ce knacutuumpa o CCIII3 ako e kiacuUIUpad KaTo IbpiKaH 3a Npojakda, KaTo AepHBaTHB
Uy 0603HAYeH KaTo TaKbB NMPH MPBOHAYAIHOTO NMpU3HaBaHe. @HHaHcOBUTe MackBH cropen CCIIII3
ce M3MepBaT II0 CHpaBelUIBa CTOMHOCT, a HETHUTE IIe4abHu U 3arybH, BIIIOYHTENHO Pa3XOIMTE 3a
TIMXBH, Ce TIpU3HaBaT B medanbara win 3aryOata. [Jlpyrure ()MHaHCOBM IACHBH BIIOCIEICTBHE C€
OLICHABAT TO aMOPTH3MpaHa CTOMHOCT, KAaTo Ce M3IOI3Ba METOJAa HA epeKTHBHATA IHXBa. Pasxonure 3a
TUXBH H BaJyTHHTE Mevantu u 3arybu ce mpu3HaBar B nedanbara minu 3aryOara. Begka medan6a mnm
3aryba OT OTIHMCBAHE CHILO ¢e NPH3HABA B Nieyanbara iy 3arybara.
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3. 3HaYHMH CUETOBOIHHU NMOJUTHKH (TIPOTBJIKEeHHE)
(iii) Omnuceane

DHHAHCOBH aKTHBH

JpyxecTBOTO OTHHCBAa (QUHAHCOB AaKTHB, KOTAaTO JOTOBOPHHUTE NpaBa BbPXY HNapH4YHHTE IIOTOLH OT
(UHAHCOBMA aKTHB M3THYAT WIH KOTaTo ce NpEeXBBPJAT IpapaTa 3a IONyJdBaHE Ha JOTOBOPHHUTE
TIAPMYHH MOTOLM OT CAENKA, IPH KOATO IO CHLIECTBO BCHYKH PHCKOBE H TION3H OT COOCTBEHOCTTA BBPXY
(¢vHaHCOBUA aKTHB ca MPEXBBPIEHH HAM NpH KoATO JIpyKEeCTBOTO HE IPeXBBpNA M HE 3ama3Ba Io
CBHIIECTBO BCHYKH PHCKOBE M W3TOAM OT COOCTBEHOCTTAa, HHUTO 3alla3Ba KOHTPOJ BHPXY (PHHAHCOBHA
aKTHB.

DHHAHCOBH NaCHBH

JIpykecTBOTO OTNHCBA (HPHHAHCOB NACHB, KOTATO AOTOBOPHHUTE 33JABILKCHHS Ca H3NbIIHEHH, aHyJIHPaHH
WA M3TEKIM. JIpy)XeCTBOTO CBLIO Taka OTMACBA (PUHAHCOB MACHB, KOTaTO HETOBHTE YCIIOBUA ce
NPOMEHAT W NMapUYHHUTE MOTOIM OT MOAMGHMIMpAHUS NACHB Ca CBHLISCTBEHO Pa3lUYHH, K4TO B TO3H
ciryvaif ce MpH3HaBa HOB (MHAHCOB MACHB IO CIIPaBeIHBA CTOMHOCT, KoiiTo ce 6a3upa Ha IPOMEHEHHTE
YCIIOBHA.

Ilpu ormuceaHe Ha (MHAHCOB NACHB pa3liKaTa Mexndy OamaHcoBaTa CTOHHOCT M IUIATCHOTO
Bh3HArpaxacHHe (BKIIOYATEITHO BCHUKH NMPEXBBPICHH HEMAapHIHH AKTHBY WIH ITOSTH 3aTbIKEHUT) ce
TIpU3HABRA B medyandaTa unu 3arybdara.

(iv) KomneHcupaHo NpeAcTaBsHE

”)

®

DOUHAHCOBUTE aKTHUBH U (bldl-laHCOBl/ITe NacHBY €€ KOMIICHCHPAT H HETHATa CyMa ¢€ NPEACTaBA B OTUETA
3a (pHHaHCOBOTO CBCTOAHHUC, TOraBa M €CaMoO TOraed, KOratro le)’)KCCTBOTO HMa 3aKOHOBO IIpaBO Oa
KOMIICHCHpAa CYMHUTES H Bb3HaMEpsABa WIHK [a 'M ypeaAu HAa HECTHA 63321, WIN Ja peanv3vpa aKTvBa # a
yYpein nacuBa €AHOBPECMEHHO.

Pezucmpupan kenuman
CoGcrBeHuaT Kanmutan Ha J[pyKecTBOTO € MpeJCTaBeH N0 HCTOpHYecKa CTOHHOCT KbM JaraTa Ha
pericTpanys.

HmoTu, MalIMHH, CHOPBKEHHs H 000pyaBaHe

OueHka NpH NPU3HABAHE H MOC/I€1BAIIA OUEHKA

ITvpeouauanno npusnasane

HmotrTe, MalllHUTE, CHOPBXKEHUATA M OOOPYABAHETO c€ OHEHABAT IBPBOHAYAIHO II0 LICHA Ha
npuzoOuBaHe, KOATO BKJIIOUBA pPasxojaute, HNPSKO CBBP3aHU ¢ NpuaobuBaHeTO Ha akTHBa. LleHara Ha
npunoOKBaHe HA aKTUBUTE IPUAOOUTH N0 CTONAHCKH HAYHMH BKJIIOYBA CIECIHOTO!

® pasxodd 3a MaTCpHAaJIM ¥ 3a JUPCKTHO BJIOXKEH TPYA,

®  pa3xoIu NpSKO CBBP3aHU ¢ IIPHBEXJaHe Ha aKTHBA 10 ChCTOAHHME HEOOXOANMO 3a NpeABWJCHATA
ynotpeba;

® KOrarto ApyXeCTBOTO MMa 3aAbJDKCHHE Ja ACMOHTHpPA aKTHBa HIM Ja BB3CTAaHOBH TCPCHa,
npﬂ6nn3menHa OLICHKA Ha pasxOoIHUTe 3a AEMOHTaX M 3a Bb3CTAHOBABAHC Ha IUIOMIA/IKATa, HA KOATO
€ Pa3loJI0KEH aKTHRBA,

®  KanWTANH3HPAHH PA3XOAH 33 JIMXBH.
3akymen codryep, 6e3 koiiTo e HEBB3MOKHO (YHKIMOHHpPaHETO Ha 3aKylmeHo obopylBaHe, ce
KauTaJH3nupa KaTo YacT OT ToBa 000pyABaHe.

Korato B HMOTHTE, MAIIMHUTE, CHOPHKEHUATA H 000OPY/BAHETO CE ChABPKAT KOMIIOHEHTH C pasanyHa
HNPOITBIKHTENTHOCT Ha TI0JIE3€H KUBOT, T€ C€ OTYHTAT OTAEIHO.

BCHYKH HMMOTH, MamIMHH, CHOPBKEHHS M O0Opy/ABaHE M AKTHBH B NpOLlEC Ha M3rpaxiaHe ca
IpeacTaBeHH B OTHETa 3a (MHAHCOBOTO CbCTOSHME Ha 0a3ara Ha UCTOPMYECKa lieHA, HAMAJICHa C
HATPYIaHH aMOPTH3aIUH H 3ary6u oT o0e3leHKa.

Megan6u u 3ary6u Opy OTIHCBaHE HA MMOTH, MAIMHY, ChOPBHIKEHUA U 000pyABaHe (OMpPeAeIT ce KaTo
pasJmKa MexXAy HOCThIUIeHUATa W GanaHcoBaTa CTOMHOCT Ha aKTHBA) c€ MPU3HABAT HETHO B APYIH
TIPUXOAW/ APYTH pa3xo/d B nievanbu u 3ary6u.
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3HAYHMH CYETOBOAHH NOJUTHKH (TPogbIKEHHE)

HNmoTn, MallIMHK, CHOPBKEeHHs H 06opyABaHe

Ouenka cned npusnasane

Cre pU3HaBaHe KaTo aKTHB JajeHa MO3WLHA OT MMOTH, MAIlVHH 1 ChOPBKEHHA Ce OTUYNTa II0 HEHHATa LIEHA Ha
TOpHI00KMBaHEe HAMAJICHA C HATPYyMaHaTa aMOPTH3aLks 1 HaTpyNaHUTe 3ary0u o1 00e3HeHKH.

(iii) Ilocnedsawju paixoou

(v)

)
U

(i)

Tlocneapamu pa3sxon €€ KaluTaIU3HPAT, CaMO KOrato € BCPOATHO 4E 6'51161111/1 HUKOHOMMYECCKH IION3H OT TE3H

pasxomu me 6baaT nonydeHH o1 JpyxectBoro. Tekymy peMOHTH H NMOAAPHKKA ce NMPH3HABAT KATO Pasxol IpH
BBH3HUKBAHETO HM.

Amopmuzayua

AMOpTH3aLMA ce HAYMCIsSRA B MeuanOu W 3ary0u Ha 0aza JuHEHBMA METOX Bb3 OCHOBA Ha OYaKBaHMA CPOK Ha
moJie3eH XKHUBOT HA HMOTH, MALIMHK, ChOPLKeHUsa 1 000opyaBaHe.

AMOpTI/ISaIII/IOHHaTa HOpMa € U34NCJICHA Ha 6aza oyakBaHuUTE CPOKOBE HA MIOJIE3CH XXUBOT, KOUTO Ca:

CronaHcky UHBEHTap 10 roguun

HemaTepnajiny akTHBH
Ouenka npu npu3nasane u ROC1E08awia oUenKa

Hemarepuanum akTuBH, NpuaoOuTH OT JIpyXecTBOTO, ce NpEACTaBAT IO LeHa Ha NpuaoOuBaHe, HaMaJeHa C
HaTpyMaHaTa aMopTH3anys 1 3arybu ot obesleHKa.

IlocmenpamuTe pa3xoAy Ce KaNWTAIN3HpAT CaMO NPH yBedMYeHWEe Ha ObAelllaTa HKOHOMMYECKa M3roja oT
KOHKpeTeH aKTHB. BCHHKH IpYTH pa3xoiy, BKIIOYNTENHO A00pa permyTalys H ThProBCKAa MapKa, ce NpH3HABaT B
TreqaI0u U 3ary6u NpH B3HHKBAHETO HM.

Amopmuzayun

AMOpPTH3a1LM% CE HAYKCIIABA B MEUANCH U 3ary0u Ha (6a3a IMHeWHHA MeTO] CTopes OLEHEHHs IOJIe3eH XKUBOT Ha
HEMATEePHANHUTE AKTHUBH.

TTone3HUAT )XMBOT HA HEMATCPHAJTHUTE AaKTHBH € KaKTO CJICABa:

codryep 5 roausn
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“Yorbp Huabetpu Chnopt e Emoxeiusn” EOO Qunancoe omuem
3a zodunama, 3asspusauia na 31 dexemepu 2021

3. 3HaYHMH CYETOBOAHHU NMOJIUTHKH (MPOABLJIKEHHE)

(1) O6e3neHKa Ha AKTHBH

(i) He-0epueamusnu unancoen axmueu

DunaHCco8U UHCIMPYMERMU U AKMUEH N0 002080DU

HpyxecTBOTO MpHU3HaBa 3aryda oT 06e3eHka 3a 0OYaKBaHWATe KpeIUTHH 3aryou (OK3) 3a:

- )MHAHCOBH AKTHBH OLCHABAaHH M0 aMOPTH3WPaHa CTOHHOCT; 1

- aKTHBH IO JOTOBOPHL.

HpyxecTBoTO H3MepBa 3arybara oT obeslieHKa 1Mo CTOMHOCT paBHa Ha OK3 3a lenus xHUBOT HA (UHAHCOBHAL
aKTHB.

3aryGa ot o0e3lieHka Ha ThPrOBCKHTE B3eMaHHS M aKTHBHTE 0 JOTOBOP BHHATH C€ OLIEHABAT B pa3Mep paBeH Ha
OK3 3a nemnns XUBOT Ha PUHAHCOBHS HHCTPYMEHT.

Ilpu omnpeneniHe AaTd KPeOUTHHAT PHCK Ha JafeH (UHAHCOB aKTUB € HapacHal 3HAYHTENHO CIEN
THPBOHAYANHOTO TpH3HaBaHe M Ipu oleHsBaHeTto Ha OK3, JlpyxecBoTo B3MMa MNpelBHI pasyMHaTaTa u
obocHoBaHa HHpOpPMAIHA, KOATO € TOAXOAAIA U AOCTHIHA 663 M3IHIIHY Pa3sXoay HaK ycuius. Tosa BKIOYBA
KaKTO KOJHMYECTBEHA, TaKa M KauyecTBeHa HH(OpMallsi M aHAIH3, OCHOBAHH HA MCTOPHYECKHSA OHHT HA
JpyxecTBOoTO H 000CHOBaHA KpeXHTHA OIIEHKA H BKIIOYBAILa IPOrHO3Ha HHQOpMaIys.

JIpy’KeCTBOTO CUMTa, Ye (PUHAHCOBHA aKTHB € B HEH3ITBJIHEHHE, KOTaTO € MAJIKO BEPOATHO KPEAUTONOIYYaTe AT
Ja M3TIaTH KpeJUTHHTE CH 3aJbJDKeHUs KbM JIpykecTBOTO B IBJIEH pasMep, Oe3 Ja M3HCKBa OT JIpyKecTBOTO
JEMCTBHMA KAaTO peain3upaHe HAa rapaHuys (ako HMa Takaga).

OK3 3a nenug xuBoT ca Tesn OK3, KOMTO ¢a pe3yJTar OT BCHYKH BBH3MOXKHH CHOUTHS Ha HEM3NBJIHCHHE TIPE3
OYaKBaHWs KHUBOT HAa (PMHAHCOBHSA HHCTPYMEHT.

12-meceunata OK3 e ta3u uact or OK3, K0ATO € pe3ynTaT oT CHOHTHATA Ha HEH3IbJIHEHNE, KOUTO € BE3MOXKHO
Ja ce ciydaT B paMKHTe Ha 12 Mecena ciel oT4eTHaTa JaTa (WIH IO-KbC IIEPHOJ, aKO OYAKBAHMS JKMBOT Ha
HHCTPYMEHTA € TIO-KpaThK OT 12 Mecena).

MakcuManHug nepuos, KoiiTo ce B3eMa mpeABu npu onpejenane Ha OK3 € MakCUMaIHHAT JOTOBOPEH MEPHO,
mpe3 KoUTo JIpyKeCcTBOTO € U3JI0KEHO Ha KPEAHTEH PUCK.
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“Yorpp Huanerpn Conopt ena Earoxeiimsn” EOO/] ®Dunancoe omvuem
3a zoounama, 3asvpuieawia na 31 dexemepu 2021

3. 3HAYMMH CHETOBOJHHU MOJIUTHKH (HPOABJIKEHHE)
(1) OGe3ueHKa HA AKTUBH (IPOABJ/IAKEHHE)
(i) He-nepuBaTHBHH (PMHAHCOBH AKTHBH (NTPOABJLKEHMIE)

Hsmepsane na OK3

OK3 ca BepoATHOCTHO TipeTerJeHH MpHOMM3NTENHA OLEHKH Ha KpeauTHHTe 3aryOu. KpemnrHute 3ary0u ce oT4MTaT 1O
HACTOSIIA CTOMHOCT Ha BCHUKH MapuyHu Aeduimmy (ToeCcT paziuKara Mexny AbJDKHMHUTE TTapUIHHTE MOTOLH, KOHTO ce
IbJKAT OT €IHO JPYKECTBO B CHOTBECTBEME C JOTOBOPA H MAPHYHHUTE TIOTOLH, KOUTO JIpyKecTBOTO O4aKBa Ja IIONyH).

OK3 ca auckoHTUpaT € €(heKTUBHHA JIMXBEH NPOLEHT Ha pUHAHCOBHSA aKTHB.

3a THProBCKH B3¢MaHMA U aKTHUBH IO IOTOBOPH J[PY)KECTBOTO IIPHiIara ONpOCTeH MOAX0 Ype3 H3M0I3BaHe Ha IPOBU30pHA
MatpHia. IIpoBH3opHaTa MaTpHLa ce 0GHOBABA Ha rOJMINHA §asa.

IlpencraBsite Ha 3ary6a ot o6e3nenka 3a OK3 B oTueTa 33 (HHAHCOBOTO CHCTOSIHHE

3ary6u oT o0e3LeHKa Ha (PMHAHCOBH AKTHBM H3MEPEHM [0 aMOpPTH3HpaHa CTOMHOCT ce mNpucnazar or OpyTaHara
6anancoBa CTHHOCT Ha aKTHBHTE.

OTnucBane

BpytHata GamaHcoBa CTOHHOCT Ha (PHHAHCOB AKTHB €€ OTIHCBA, korato Jpy:KecTBOTO HAMa pasyMHH OYaKBaHHA 3a
BB3CTAHOBABAHE Ha (PMHAHCOB aKTHB B HEroBaTa LUIOCT HIIM YacT OT HETO MM KOTaTO KOHKPETHH B3€MaHHs Ca OCIIOPEHH
OT MHINBHAYaJHU KJIMEHTH ¥ MPOU3BOACTBOTO IO TAX € NPEKPaTeHO (00E€3CHIICHO) OT ChAa.

PDUHAHCOBH AKTUBH OTYHTAHHU MO aMOpTH3IHpaHa CcTOHHOCT

JpyxecTBOTO B3UMAa TIpEIBHA TOKA3aTelCTBa 3a 00e3leHKAa Ha B3e€MaHHA, KaKTO 3a KOHKPETeH aKTHB, Taka M Ha
KOJICKTHBHO paBHUINE. BCHUkM MHAMBHIYATHO 3HAaUMMH B3€MaHHA ce IIpOBepsABaT 3a cnelmpuyHa obesneHka. Tesw, 3a
KOHTO HAMA crielrdidHa 00e3leHKa, clie]] TORa ce TPOBEPIBAT KOJNCKTHRHO 3a 00e3lieHKa, KOATO € Bh3HHKHAJIA, HO BCe
oute He e uaeHTA(UOHpana. B3eManusTa, KOUTO HE Ca HHAMBHIYAIHO 3HAYUMH, € TIPOBEPSBAT KOJIEKTHBHO 32 06€3LIeHKa
KaTo Ca FPYNHPAHH 32¢IHO B3¢MaHUA ChC CXO/IHH XapaKTePHCTHUKH Ha PUCKa.

IIpu mpoBepkaTa Ha KOJEKTHBHO HUBO 3a 00€31IeHKa, JipYy’KE€CTBOTO U3N0N3Ba UCTOPUYECKUTE TEHACHIMH Ha BEPOATHOCTTA
3a HEH3NbJIHEHHE HA 3aIbJDKEHIATA, BPEMETO 33 BE3CTAHOBABAHE M PasMepa Ha Bh3HHKHAJIUTE 3ary0M, KODHTMPaHH C
IpeLieHKaTa Ha PHKOBOACTBOTO Jald CETAlIHUTE MKOHOMHYECKM H KPEAWUTHH YCJIOBMA Ca TaKHBa, Y€ MMa BEPOATHOCT
peanHuTe 3aTy0H Na 6BIaT NO-TONEMH HITH HO-MAaJIKH OT NPEANoiaraeMuTe Ha 6a3aTa Ha HCTOPHYECKHTE TEHACHLMH.

3ary6ara ot obe3reHka 32 (HHAHCOB aKTHB, OTUYHTAH [0 AMOPTU3MpaHA CTOMHOCT, C& H3YHCIABA KAaTO Pa3jiMKaTa MEXLy
HEroBaTa OTYETHA CTOMHOCT M HACTOAMATA CTOMHOCT HA O4YaKBaHHTe ObIEIIH NapWiHH [OTOLM, AUCKOHTHPAHH ¢
opurHHanHusa eQekTHBeH JIMXBeH HpoLeHT. 3ary0a oT obe3leHKa ce IpH3HABa B NedanOu H 3arybH H ce oTpassiBa B
KOpPEeKTHBHA CMeTKa HaMalspaila BzeManHaTa. Koraro [lpyxecTBoTOo ompeleny, 9e HAMa peallCTHYHA BB3MOXKHOCT 32
BB3CTAHOBSABAHE HA AKTHBA, CHOTBETHHTE CYMH C€ OTIHCBAT. AKo 3aryfaTa oT ofesileHka BIOCTEICTBHE HaMajee, H
HaMaJleHHeTO Mo)ke OOEKTHBHO Ja Ce CBLpXKE CbC CbOHTHE, HAacTHIHIO clell NpH3HABaHeTO Ha oOe3lieHKa, TOTaBa
npu3HaTaTa Npeam 3aryda ot o0e3lieHKa ce oTpassiea o0paTHO npes nevanbara win 3arybara.

(ii) He-punancoBu aKTHBH

OTyeTHHTE CTOMHOCTH HAa He()HHAHCOBHUTE aKTUBH Ha JIpyXKeCTBOTO, PasjIHfYHH OT MAaTEpHAIHH 3allacd H OTCPOYECHH
JaHBYHM aKTHBH, Ce NperiexIaT KbM BcAKa OTUESTHA JaTa ¢ Liel Ja ce ONpejeNH Jaad MMa IMpH3HalH 3a obesleHKa. B
ciyyail, 4e ChIIECTBYBAT TaKWUBa [IPH3HAIN ce IpaBH NpUONH3NTENHA OLEHKA Ha Bb3CTAHOBHMAaTa CTOMHOCT Ha AKTHBA.
3aryba ot ofe3leHKka ce IpH3HABa BHHArWu B ciiyual, ue OalaHcoBaTa cTOHHOCT Ha eIHH aKTHB HIHM O0EKT, FeHepHpall
napuuny notorwm (OI'TIII), yacT oT koATO € TOii, IpeBHINAaBa HETOBaTa Bb3CTAHOBUMa CTOHHOCT.
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“Yorbp Muaberpn Conopt ena Exokeiisn™ EQOOJ Dunancos omuem
3a 2oounama, 3aevpuisamia na 31 dexemapu 2021

3. 3HauNMH cUeTOBOAHH NMOJUTHKH (TIPOABIKEHHE)
(1) OGe3ueHKa HA AKTHBH (MIPOABJIKEHNE)
(ii) He-dpnHaHCcOBH aKTHBH (IPOABLJIKEHHE)

BbacTaHOBHMAaTa CTOMHOCT Ha aKTHB WK Ha 00eKT, reHepupaill mapudau motoiw (OI'IIII), e mo-BHCOKaTa OT HETOBATa
CTOMHOCT B ynoTpe6a U CHpaBeIHBaTa My CTOMHOCT, HaMaJieHa ¢ pa3xona no mpoxaxoa. IIpH oneHKaTa Ha CTOHHOCTTA B
ynotpeGa, ObACIINTE HAPHIHH MOTOIM Ce JUCKOHTHPAT 0 CerallHaTa UM CTOMHOCT, KAaTO ¢ MPIUIara TUCKOHTOB TPOLIEHT
npeIH JaHbliM, OTPa3idBall TEKYILUTe OLEHKH 33 Na3apa, LeHaTa Ha NapuTe BbB BPEMeTO M CIenM(IIHNA 32 aKTHBA PHCK.
3a uenra Ha TecTa 33 00e3LeHKa, aKTHBH, KOUTO HE MOTaT Aa ObJAT TECTBAHW HHAMBHAYATHO, C€ TPYIHPAT 3a8AHO B Haif-
MaJIKaTa Bh3MOKHA IPpyna akTUBH, FeHepUPalla NMAapUYHH MOCTBILUIEHHS OT NPOAbIDKaBalla yrorpeda, KOUTO ca B ToJAMa
CTETeH HE3aBHCHMM OT MAPHYHHTE MOCTHIUICHH OT APYrd AKTUBY WK 00EKT, reHepHpaLl Mapu4HH NOTOLH.

3ary6u ot obesleHKa ce IIpHU3HaBaT B Ie4yanbu u 3ary6u. 3aryOu ot obe3uenka npusHatH 3a OI'THI ce pasnpenensr Taka,
Ye 1a HAMAIAT OTYETHHUTE CTOMHOCTH HA aKTHBUTE B 00€KTa IPOTIOPLUUOHAIHO.

3ary6a oT ofeslieHka ce BBb3CTAHOBABA CaMO JO Takaga CTeleH, ye OamaHcoBaTa CTOMHOCT Ha aKTHBAa HE HAABHINABA
OanaHcoBaTa CTOMHOCT, KoATO OW GHia ompepeneHa, clieA MpHCNaJaHe HAa aMOPTH3aLMs, ako 3aryba oT o0e3LieHKa He €
6mia pu3HaBaHa.

(e) Jdoxoam Ha mepcoHAJIA

Ilnanoee ¢ depunupanu enocku

3agbmKeHHATa 32 TIPEBEXIAHC HAa BHOCKH 110 IUIAHOBETE € I[e(bHHI/IpaHH BHOCKH €€ IIPH3HABAT KAaTO Pa3sxolu KoraTro
CBBP3aHUTE YCIIYI'H CE€ NPEAOCTABAT.

ITnanoee c depunupanu 0oxoou

3ampkeHneTo Ha JIpY:KeCTBOTO 3a IUTAHOBE ¢ AeMHUPaHH JOXOAK Ce H3YHCIABA, KaTo ce NMPOTHO3UPAT ObAemuTe
IOXOJH, KOMTO CITY)KHTENUTE ca 3apabOTIIH B PE3YNITAT Ha HOJIOKEH TPY/ B TEKYLIHA M NPEIXOTHN IEPUOAH, U TO3H
IOXOJ ce JUCKOHTHpA.

H3uncnenneTo Ha 3a0bDKEHHATa 32 JeDHHUpaHU TOXONH ce M3BBPIIBA BCAKA TOAMHA OT KBATH(UIMpaH aKTIOep
Yype3 M3MNON3BAHETO HA METoJa Ha HPOTHO3HHTE KPEOUTHH eIUHULIHM. [{pyXKEeCTBOTO OmNpenens HETHH: JIMXBEH
MPOLEHT BbpPXY HETHOTO 3aabKeHHe MO TUIaH ¢ AchUHMpaHH HOXOOM KaTo Mpijlara IHCKOHTOBHA MPOLEHT,
W3MOJI3BAaH B HAYaJIOTO Ha NepHoAa 3a NUCKOHTHpaHe Ha 3aTb/DKEHHETO N0 HETHO 3aTbDKeHHE MO IUIAHOBE C
Je(@HUHUPaHH NOXOIH.

IlpeouenkuTe, BH3HUKBAOIA OT IUTaHOBE C Je(UHUPAaHH AOXONHM, NMPEJACTABIABAT AaKTIOEPCKU NeyanOu M 3aryow,
Kouto ce mpu3HasaT B JIB/l. HetHm pasxomm 3a JUXBH M APYTY PasxoJH, CBbP3aHH C IUIaHOBE 3a Ae(pHMHUPaHU
JI0XOAH, ce IpU3HABaT B evaybaTa WiK 3arybara.

Kpamrocpounu doxeou na naemu aunya

3aabIDKeHAA 33 KPaTKOCPOYHHTE AOXOAM HAa HACTH JIMLA C€ OTYMTAT KAaTO pa3XxoJ, KOraTo CBbpP3aHUTE ¢ TAX YCIYTH
ce mpenoctaBat. [lacuB ce mpU3HaBa 3a CyMara, KOATO ce OuakBa Ja Obje u3IuiaTeHa, ako JIpyKecTBOTO HMA NPARHO
WIH KOHCTPYKTHMBHO 3aIb/DKEHHE Jia 3aiUlaTH Ta3sd cyMa KaTo pe3yJTaT OT MMHAld YCJIYrd, IpeloCTaBEHH OT
CIIY’KHTEN, H 3aIbDKSHHETO MOXe 12 & OLEHH HaJCHKHO.

(x) IlpuxoaH oT ycayru
IIpuxonuTe ce NpW3HABAT ¢ TEUCHHE Ha BPEMETO, B KOETO C€ MPEHOCTABAT ycnyrure. ETampT Ha 3aBBPIICHOCT 33
onpeJiefisHe HAa Cymara Ha Hpuxoja, KolTo Ja ce HpU3Hae ce olieHABa Ha 0as3aTa Ha aHAIU3 32 M3BBpIUEHaTa pabora.
AKO ycIayrute no €JHO €JUHCTBEHO CIIOPasyMEHME € NPEJOCTaBAT B PasjIMYHH OTYETHH NEPHONH, TO TOTABA
Bb3HArpaXkACHHETO Ce pasrpeaes Ha 6a3a Ha TeXHUTE OTHOCHTEIHU € ANHWYHMY IPOAAXKHU LIEHHU.
Bpemero, B KOETO ce MpeXBbpiis KOHTPOJIa BbPXY YCIYTHTE € C TeUE€HUE Ha BPEMETO.
TMonyueHWTe HAATUIAIAHNUS TIO KIMEHTCKU CMETKH €€ BKJIIOYBAT B IIACHBH IO AOTOBOPH C KIHCHTH.
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“Yorsp Huaberpu Crnopr ena Emoxeiimsn” EOOJ @Dunancoe omyem

3a zoounama, 3asvpweania na 31 oexemepu 2021

3. 3HaunMu cYETOBOAHH NMOJHTHKH (MPoabIKeHHe)

JIn3uHr

B HauanoTo Ha A0roeropa J[pyxecTBOTO IPELeHABA JAN JOTOBOPHT IPEICTABIIABA HIM ChABPXKA JU3HHT. JIOroBOPBT
MpEeACTaBIsIBA WM CBHABPIKA JM3WHT, aKO [0 CHIAaTa Ha TO3M AOTOBOP CE NPEXBEBPIA CpPEllly BB3HarpaXKIcHUE
NpaBoOTO HAa KOHTPOJN Hai HM3IOJN3BAHETO HA JafeH aKTHR 3a ONpelelNieH [EepHo] OT BpeMe. 3a Ja OLEHH JAIH 0
CWIaTa Ha JOTOBOP C€ IPEXBBHPJIA MPABOTO HA KOHTPOJ HaJ W3NOJI3BAHETO Ha JajeH aKkTHB JIpyxKecTBOTO M3ION3BA
neduaunmATa 33 Tu3uaT B MCPO 16.

Kato ausunronosnyuares

JIpy»KeCTBOTO He € CKITIOYBANIO JOTOBOPH KaTO MIM3MHIONOIyYaTel.

Kato nusunrogaren

JIpy>KecTBOTO HE € CKII0YBAJ0 JOrOBOPH KAaTO JIM3HHIOAATEN.

DORHAHCOBH NPUXOAH H Pa3XxoaH

OHHAHCOBMTE NPUXOIM BKTIOYBAT MPHUXOAHW OT JIHXBH N0 HHBECTHpAHU cpecTBa. IIpHxon OT JHXBH Ce IpH3HaBa B
MOMEHTA Ha HaYKHCIABaHETO MY IO METOa Ha e(eKTHBHATA JIMXBA.

@DrHaHCOBHTE Pa3xoIy BKIIOYBAT 3aryda OT ONEpallii B YyKASCTPaHHa BajlyTa.

Ipyxoaure W pazxoIuTe OT ONEpallMH B 4Yy)KIECTpaHHA BalyTa C€ IIOKa3BAaT KaTO HETMPAaHa CTOMHOCT BhB
(MHAHCOBUTE OTUETH.

JanbK BHpXY nevyanbdata

JaHbKbT BBPXY Hedan0ara 3a rogHHATA NPEeICTABIIABA TeKYLIH ¥ OTCPOYeHH JaHbIH. JJaHbKbT BBPXY Medanbarta ce
TIpPH3HABA B TI€9aN0H U 3ary0H, ¢ H3KIIOYCHNe Ha TO3H, OTHACALN Ce 3a OM3HeC KOMOMHAUMK MITH 32 CTATHH, KOHTO
ca TMPH3HATH JUPEKTHO B COOCTBEHMS KallWTaN, WIH B APYT BceoGXxBaTeH AOXOA,

(i) Texyw oanvk

TeKYIHHHT JAHBK € OYaKBaHOTO JAaHBYHO 3adbJDKCHHC WM B3CMAHE BBHPXY obnaracMara mevanfa HWIH 3ary6a 3a
roguHara, npmlaraﬁKH JAHBYHUTE CTAaBKH, BJIC3JIM B CHJIA, UJIH IO CHINCCTBO BEBEACHHU KbM OTUCTHATA AaTa, K

BCHYKH KOPEKLHH 38 JaHbYHHU 3aIBbJDKCHIA WK B3EMaHUA 32 NPEeAXOAHH M'OAMHH. TCKyH.II/DIT JaHBK BKIIOYBA CBIIO
JaHbYHHA e(bCKTI/I OT TUBHIOCHTH.

(ii) Omcpouen danvk

OTCPOYEHHTE JAHBIM C¢ W3UKCIABAT BBPXY BPEMEHHHTE Pa3lIMKH MeXIy CyMHTe Ha aKTHBHTE H IIACHBHTE,
NPH3HATH BHB (PUHAHCOBUS OTUET, M CYMHTE M3TION3BaHH 32 JaHbYHH UeiH. OTCpoueH JaHBK He ce IPHU3HABA 3a:

® BpPCMCHHHM pPa3lHKH OT ITbPBOHAYAIHO NPU3HABAHC Ha @KTHBH W MAcKHBU IIPH CACJIKA, KOATO HE € Ou3HeC
KOMOMHAIIMA W KOATO HE 3acaAra nevyandn u 3ary6H, HHUTO 3a CYCTOBOAHHW, HUTO 3a JaHbYHH LICIIH;

® pa3MKH, CBBP3aHM C WHBECTHIHH B NBIIEPHH NPEANPUATHA H CHBMECTHO KOHTPOJIHPAHH NPEINPHATHS,
JOKOJIKOTO € BEPOATHO, Ue Te HAMA Jla IMaT 00paTHO NMposBIIeHHE B 0003puMoOTO Ob/Ieie; U

® obnaracMu BpeMEHHH Pa3JIVKH, Bb3HUKBAIIM OT MbPBOHAYAITHO PH3HABAHE HA PEITyTaLlHs.
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“Yorbp Unabetpu Chnopr ena Emoxelinba” EQOOL Qunancoe omyem
3a zoounama, 3acvpieania Ha 31 dexemepu 2021

3. 3HayuMH CYETOBOIHH NOJUTHKH (IPOABbIKEHHE)

(ii)) Manbk BpXy neyanbara

OTCpO‘-IeH JAaHbK C¢ OLICHABA IO JAHBYHUTEC CTABKH, KOMTO C€ OYaKBa Ja C€ Mpiarat 3a BPpEMCHHHUTE Da3jHKH,
KOoraro T€ c¢ IpOoABsBAT 06paTHO, Ha 0azara Ha 3aKOHH, KOUTO Ca B CHJIA, WIM Ca BBBCJACHH MO CHIICCTBO KBM
OTUCTHATA Jara.

OTCpO‘ICHPITe JaHbYHH aKTHBH H IACHBH C€ KOMICHCHUpAT CaMO aKO MMa MpaBHO OCHOBAHHMEC 3a NMPHCIAJAHE Ha
TCKYHIH NTaHbYHW AKTHMBH W NMACHBH, H T€ C€ OTHACAT A0 NJaHBbLH BBLPXY net{a.n6aTa, HaJIOXXCHH OT €IHH M ChIIU
JAaHbYHH BIIACTH.

AKTHB MO OTCPOYEHH NaHbIM C€ HAYUCIABA 32 HEW3NON3BAHWTE NAHBYHM 3aryOM, KpeIUTH M MpUCTIAJAIH Ce
BPEMEHHH Pa3IMKH, JAOKOJIKOTO € BepoATHO Objeila obnaraema mevanba na ObAe HajM4HA, CPEIly KOATO TE [a
Morat aa ObmaT M3moi3BaHd. OTCPOYCHHTE JaHBYHH AKTHBH C€ HperyieJaT KbM BCSKa OTYETHA JaTa H Ce
HaMajIaBaT, JOKOJIKOTO HE € BEPOATHO NoBeue Gbaeina u3rona aa Ob1e peanusupana.

Ilpy onpenensHeTO Ha TEKyLIUs W OTCPOUEHHA JaHbK, Jpy)XecTBOTO B3eMa NpenBUA e(eKTa OT HEeCHI'YPHH
JAHBYHM TIO3WIMKM ¥ Jaid ZOUBIHATENHH JAHBUW WIH JIHXBH MOXE Ia ¢a IbDKUMH. JIpYKeCTBOTO CMSTa, ue
HAYHCIICHHSATA 33 JAHBUHHU 33IbIKSHI ¢a aleKBaTHH 3a BCIMKH OTBOPEHH JaHBYHY FOUHY Ha 6a3aTa Ha OLCHKATa
Ha MHOrO (PaKkTOpH, BKIIOUMTEIHO MHTEPAPETHPaHe HA JAHBYHM 3aKOHHW M IIpeIuileH OmuT. Ta3u olleHKa ce
OCHOBAaBa Ha NMPUOJIM3HTEIHH OLEHKH U JOMYCKAHHS H MOXE J1a BKIIOUBA MpPEIeHKH 2a 6baemm chOuTHa. Moxe Ia
ce MoABH HOBa ME(GOpPMAlLMA, cnopen KoaTo JIpyKecTBOTO Ja NMPOMEHH CBOHMTE TIPEUEHKH 3a aJeKBATHOCTTA HA
CBHINECTBYBAIMTE JAHBYHH 33XbDKECHNA; TAKHBA NMPOMEHH B JaHbUHHUTE 3aJb/DKEHHS OMXa 3aceTHANH paszxofa 3a
IAHBIM B IEPHOJa, KOTaTO TAKOBA OIpeJeNiHe Objie HalpaBeHo.

3.1. IIpoMeHH B 3HAYHMH CHETOBOJHH MOJIMTHKH

CrielHUTE HOBY ¥ TIPOMEHEHH CTaHIAPTH H Pa3ACHEHMA ca B cmia oT 1 AHyapu 2021 I. HO Te HAMAT 3HAYHUTEIICH
edekT BbpXy HHHAHCOBHS OTUET Ha JIpyxecTBOTO:

(a) ipyxecTBOTO IHpBOHAYaHO mpuwiara Pedopmara 3a pedepeHtHrs quxeeH npouent — ®aza 2 (M3MeHeHna Ha
MC®O 9, MCC 39, MC®O 7, MCDO 4 u MCDO 16) ot 1 sauyapu 2021 1.

JpyxecTBOTO Tpuiara H3MeHeHHATa oT aza 2 ¢ peTpoclekTHBEH e¢eKT. BbOpekH TOBa, B CHOTBETCTBHE C
H3KTIOYCHMATA TIO3BOJICHH B M3MeHeHHATa Ha Daza 2, [lpyxecTBoTO H30pa 1a HE NPEHU3UUCIABA CPABHHTEIHNTE NAHHY
3a NPEAXOJHH TEPHOHM, 332 OTpa3sdBaHe Ha NPIATAHETO HA Te3M M3MeHeHMs. Thit kato JIpy:KecTBOTO HAMA CIENKH, 3a
KOHMTO ped)epeHTHHAT JIMXBeH NPOLEHT A3 € 3aMEHEH ¢ aJITepHATHREH pediepeHTEH JIUXBEH NPOLEHT KbM 31 JAeKkeMBpH
2020 r., ToBa He OKa3Ba BIHAHHNE BBPXY HAuyaJIHUTE cajiia B COOCTBEHHMA KalUTajl B pe3yATaT HAa PETPOCIEKTHBHOTO
TpHIaraHe.

CrienppaHY TIONHTHKY, PHJIOKeHH OT 1 siHyapu 2021 r. cBsp3aHu ¢ pedopmaTa Ha pepepeHTHUA JIUXBEH IPOLCHT

HsmenenusaTa Ha ¢asa 2 OCHTYpABAaT OpaKTHUecKH oONeKkdeHHA oT omnpepeneHu m3uckeaHna B MCQPO. Tesn
O0JieKYEHHs Ce OTHACAT 10 MOAMQUKaNuM Ha (UHAHCOBM MHCTPYMEHTH H JOTOBOPH 32 JIM3MHI HIH XeIKHPallH
B3aHMOOTHOILIEHHS, NPEAN3BHKAHN OT 3aMAHA Ha pe(epeHTeH JIMXBREH NpOLEHT MO JOTOBOP C HOB alTepHATHBEH
pedepeHTEH THXBEH NPOLIEHT.

AKO OCHOBaTa 3a OTpeJessiHe Ha JOTOBOPHHTE TIApHYHH TOTOIM Ha (HHAHCOB AKTHB WIH (MHAHCOB IIACHB, H3MEPEHH
Mo amMOpTH3MpaHa CTOWHOCT, ce NMPOMEHH B pe3yiTatT Ha pedopMata Ha pedepeHTHHN JHXBEH IIPOLEHT, TOTaBa
JpyxecTBOTO akTyanu3upa eexTHBHHA IMXBEH MPOIIEHT Ha GMHAHCOBHA aKTHB WM (HUHAHCOBMI NIACHB, 3a 1a OTpasH
HpOMAHATA, KOSTO ce M3KMCKBa OT pedopmara. [Ipomsana B Ga3aTa 3a onpefesiiHe Ha JOTOBOPHATE MAPHIHHI TOTOLH C&
U3HCKBa OT peopMara Ha pepepeHTHHS TNXBEH MPOLEHT, aKO €A H3ITbJIHEHH CIIEIHUTE YCIOBHA:

— MpOMSHATA € HeOOXOMMa KaTO MpsAKa NMocJeAuia oT pedopmara; u

— Hopata 6a3a 3a onpezensHe HA JOTOBOPHUTE NapHYHHU MOTOLM & HKOHOMHYECKH eKBHBAJISHTHA Ha NpeAuIHaTa 6asa
— T.e. 6azara HEMOCPEICTBEHO MpPeIX POMAHATA.

Koraro ca HanpaBeHu MPOMeHH BbB (PHHAHCOB aKTHUB WM (HHAHCOB MTACHB B JOITbIIHEHHE KbM IPOMEHHTE B OCHOBATA
33 ONpeleiiHe Ha AOTOBOPHHTE NMAPHYHA NOTOLH, W3HCKBAHM OT pedopmarta Ha pedepeHTHHs JMXBEH IPOLICHT,
JpYyXeCTBOTO IIbPBO aKTyann3upa e(eKTHBHHA JINXBeH MPOLEHT Ha (MHAHCOBHA aKTHB MMM (MHAHCOB NacHs, 3a Ha
OTpa3H NpOMSHATA KOETO Ce M3WCKBAa OT pehopMaTa Ha pedepeHTHHs nuXBeH mpoueHT. Crmea ToBa JIpyKecTBOTO
TIpHIIaTa MOJTUTHKMTE 32 OTYUTAHE Ha MOJU(UKALUY KbM JOINbIHHTEIHUTE IPOMEHH.
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3. 3Ha4HMH CYeTOBOAHH NOJIHUTHKH (IPOXLJIKEHHE)

3.1. IIpomsiHa B 3HAYHMHTE CHEeTOBOAHA HOJHMTHKH (TIPOABJIXKEHHE)

H3MeHeHuATa CHIIO Taka MpeABIKAAT W3KIIOYEHNE 32 H3I0N3BaHe Ha PEBH3HPAH AHCKOHTOB NPOLICHT, KOHTO OTpa3faBa
MpoMAHATA B JIMXBEHHS MPOLEHT NMPH MOBTOPHO OICHABAaHE Ha 3aJbJDKEHHE 32 JH3MHI Iopald MoaudHKaLug Ha
JIM3HHIrA, M3UCKaHa OT pedpopMaTa Ha pedpepeHTHHS THUXBEH MPOLICHT.

W3menennaTta na Pa3a 2 MpeROCTaBAT CepHA OT BPEMEHHH H3KIIOYEHMS OT ONpefielieHH M3MCKBAHHA 33 OTUMTAHE Ha
XeI)KHpaHe, KOTaTo HACTBHIIN MPOMSAHA, M3HCKBaHA OT pedopMaTa Ha ped)epeHTHHA JIMXBEH NPOLEHT, HA X€KHPaHa
TO3ULMA WIUTH XeIDKHPAIl WHCTPYMEHT, KOSTO I03BONABa XeDKHpaHeTo Ja Oble HpONBIKeHO 6e3 NpeKbCBaHe.
JlpyKeCTBOTO TpHIara caefgHuTe O0IeKYEHs, KOTaTo HeCHTYpPHOCTTa, IIPOU3THYAILIA OT pedopMaTa Ha pedepeHTHHA
JIMXBEH TIPOLICHT, Beye He CHILECTBYBA IO OTHOIICHHME HA BPEMETO U pa3Mepa Ha GasHpanuTe Ha pedepeHTHIS JINXBEH
MPOLICHT MAPHYHH MOTOLH Ha XELKUPAHATA MO3UIIAS WK XeLUKHPALUA HHCTPYMEHT:

— JIpy’eCTBOTO IIPOMEHS ONpPENESAHETO HAa XeDKHPALIH B3aUMOOTHOLIEHHS, 32 Ia OTPa3u MPOMEHHTE, H3UCKBAHH OT
pedopmaTa, 6e3 a MpeKpaTABa XeHKHPaIUTE B3AUMOOTHOLICHH, U

— KOTaro Xe/KupaHa MO3MIMA B Xe/DKHPAaHETO Ha MAPHYHW TOTOLM € TPOMEHEHa, 3a Ja OTpa3fABa NPOMEHHWTe,
H3MCKBaHH OT peopMaTa, cyMara, HATpyIaHa B pe3epBa 3a XeKMpaHe Ha TApUYHM MOTOIH, ce CIUTa 3a 6a3supaHa Ha
anTepHaTUBHUA pe)epeHTeH IPOLICHT, CHITIACHO KOMTO ca ompeeNneHH ObAely XeIKUPaHH MapHYHA HOTOIH.

IToppoOHOCTHTE 3a CIETOBOIHUTE MOJIMTHKY Ca ONMOBECTEHH B Gemexkka 43(m)(iii), (v) » (1)(i). Buxre chilo Genexka
34(B)(iv) 3a cBBp3aHU ONOBECTABAHHA OTHOCHO PHCKOBE, (DHHAHCOBH aKTHBH U (MHAHCOBH NACWBH, HHISKCHPAaHH KbM
LIBOR # oT4uTaHe Ha XEIKUAPAHE,

(6) Namenenna va MC®O 4 3actpaxoBaTtelHH ZOrOBOpH - oTnarage Ha MC®O 9 OuHAHCOBH HHCTPYMEHTH (M3HafleH
Ha 25 1o8au 2020 1.)

OCHOBHHTE NMpPOMEHW, TPOM3THYAIN OT W3MeHeHNs Ha MC®O 17 3acTpaxoBaTelHH JOTOBOPH H pasHIMpsABaHE Ha
BPEMEHHOTO OcBoOOXIaBaHe oT npuiaraHero Ha MC®O 9 (um3menenus Ha MCPO 4) ca oTnaraHe Ha JaTara Ha
hpPBOHAYAHO npwiarane Ha MC®O 17 ¢ aBe roguHN Ha TOAUIIHA EPHO/H, 3aTT0YBallM Ha UK ciex 1 aHyapn 2023
T. ¥ IPOMsHA Ha (PUKCHpAHATa JaTa Ha M3THYAHEe HAa BPEMEHHOTO ocBoboxknaBane B8 MCDO 4 ot mpunmarane Ha MCOO
9, Taka 4e OT NpelNnpuATHATa Aa ce u3KcKBa npuwiaraneTo Ha MCPO 9 3a roauiANA NEPHOIH, 3aHOYBANIA HA HIIK CNE]
1 aryapu 2023 .
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3.2 HoBH cTannapTH H pa3sicHeHHNs, KOHTO BCe OLIE HE €A MPUIOKEHH

CreHUTE HOBU CTaHIAPTH, NPOMEHH B CTaHOApPTUTE M passicHeHHdA, ofoOpeHH 3a mnpmwiaraHe oT EK, He ca
33JBJDKHATENIHA 33 TOAMIOHH MEPUOAH 3anmouBalid Ha wiH cnel 1 sHyapu 2021 r. 1 He ca OWINM NPWIOKEHH IPH
H3TOTBAHETO HAa TO3U PUHAHCOB OTYeT. J[pyKECTBOTO IIaHUPa Jia NPHIOKH Te3U IPOMEHH, KOTaTo Te BILI3aT B CHIIA.

Cmanoapmu, pa3acHeHus U NPOMeHu 6 CMaHOapmu, Koumo He ca 0wl NpuiodiceHu no-paHe — 0000penu 3a
npunazane om EK

(a) IIpomenn B MCPO 3 Busznec komGunaunn; MCC 16 UmoTn, MmaiunHH U chopbxkenns; MCC 37 Hposusun,
YCJIOBHM MACHBH H YCJIOBHH AKTHBH, KakTo U Dogwmnu nogoOpennsi 2018-2020 r. B cHiIa 32 ToJUIIHM
TIEPHOIH, 3aN04BAIIH Ha HaH ciaen 1 sinyapu 2022 r.

- N3menenusnta Ha MCPO 3 busHec xoMOuHaLuK akTyanusupa npenparxkara B MCOO 3 kM KoHuenTyannara
paMKa 3a ¢pHHAHCOBO OTYUTaHE 6e3 Ja MPOMEHS CYETOBOJHHUTE H3HCKBAHUA 3a G13HeC KoMOUHALMHY.

- UzMeHennsta va MCC 16 HmoTH, MallMHH M CHOPHXKEHHA 3a0paHABaT Ha KOMIIAHMATE Aa OpHCHOAgaT oT
CTOMHOCTTa Ha HMOTHUTE, MAIDHHUTE M 00OPYABAHETO CYMHTE, OMYUE€HH OT NpoAakbaTa Ha IIPOU3BEACHH €1EMEHTH,
J0KaTo KOMIIAHUUTE MOJATrOTBAT aKTHBA 33 H3MOI3BAHETO My NO NpeJHa3HaucHHe. BMecTo ToBa, KOMIIAHHMHTE IIE
NpH3HABAT T€3HU [IPUXOAY U CBBP3aHHTE ¢ TAX Pa3xojau B nedyanbara u arybara.

- Namenenusra Ha MCC 37 IIpoBu3nM, yCIOBHH NacWBH M YCIOBHH aKTHBH YTOYHABAaT KOM pasxoaW BKJIOYBA
JaJeHa KOMIIAHUA, KOTaTo NpelieHsBa Jalu AafieH AOTOBOP 1Le HOCH 3ary0H.

- T'opgninHuTe nmopoOpenus BoasT A0 Manku w3MeHeHUss Ha MC®O 1 IIpunarase 3a mepBr T HAa MeXTyHapOIHHUTE
CTaHZApTH 3a cueToBOAHO oTuutaHe, MCPO 9 dunancosn uHcTpyMeHTH, MCC 41 3emenenve v MimocTpaTHBHHTE
nprMepr kbM MC®O 16 JIusunr.

JpyKeCTBOTO He 0YaKBA M3MEHEHHETO 12 IMa ChIUECTBEeH e(eKT BhPXY CaMOCTOATENHIA (GHHAHCOB OTIET B IIEpHO/IA
Ha ThPBOHAYAIHO MPUIAraHe.

(6) Hamenenne Ha MC®O 16 OTcTbIKH 0T HaeMH, cBbp3aHH ¢ COVID-19 caen 30 ronn 2021 (ny6iuxyBaHo Ha
31 mapr 2021 r.)

M3MeHeHHETO BiH3a B CHJIA 33 TOJWIIHH NEPHOIH, 3al0uBalld Ha Wid cienf | ampmn 2021 r. Pemenuero m3Mens
MC®O 16 xato ocrof60xkIaBa THIUHTONOIYIATEIHTE OT OLleHKa danu cBbp3aHuTe ¢ COVID-19 oTCTBIKH OT HaeMHu
ca MoauGWKanus Ha Ju3HAT. [Ipy MbPBOHAYANTHOTO MY HM3IaBaHe, MPAKTHIECKOTO yJIleCHEeHUe Oellle OrpaHHueHO [0
OTCTBIIKA OT HAaeMHM, 338 KOMTO HAaMaJeHHETO Ha JHM3HHIOBHTE IUIAIIAHHA 3acAra caMmo IUIAlIaHuA, KOHMTO ca
MHPBOHAYATHO ABIDKMMH Ha Wiu tipenw 30 ronn 2021 1.

JlpyKecTBOTO He 0UaKBa H3MEHEHHETO [la MMa ChIIECTBEH e()eKT BBPXY CaMOCTOATENHUS (PHHAHCOB OTYET B EPHOAa
Ha ITbPBOHAYAJIHO MpHJIaraHe.

Hosu CTAHAAPTHA H Pa3siCHEHNs, KOMTO BCE OILlI€¢ HE €Ca NMPHJIO0KECHH (npozmmxenue)

(8) MC®O 17 3acTpaxoBaTeJHH 10T0OBOPH

CraHaapThT BIM3a B CHNIA 33 FOAMIIHY NEPHOAM, 3al04Bally Ha WM ciel 1 anyapu 2023 r., KaTo ce NO3BOJIABa
H II0-PaHHOTO My mnpuiarase. JIpyXecTBOTO OUYaKBa, 4Ye CTaHIApTa HAMA /la MUMa CBIIECTBEH €(eKT BBPXY
MIpeICTaBIHETO B CAMOCTOATENHAA (PHHAHCOB OTUET Ha JIpyKeCTBOTO B NEPHOJa HAa MbPBOHAYAIHO MpPHNaraHe,
Thit kaTo JIpyXKeCTBOTO He H3JaBa 3acTPaxOBATEJIHM WIH IIPe3acTPaxXOBAaTENHH JOTOBOPH, He JBDKH
TIPe3acTPaxoBaTeTHH JOTOBOPH H HE H3/1aBa HHBECTHIHOHHH JIOTOBOPH C AONBIHUTEHH HETAPAHTHPAHH AOXOMIH.

(r) Mpomenn B MCC 1 Ilpeacrapsne Ha ¢uuancosn otyetH H MCOO IIpakTHYecKo cTAHOBHINE 2:
OnoBecTABaHE HA CYETOBOAHH NMOJHTHKH (H3gazeno Ha 12 ¢espyapm 2021 r.), B cHAa 3a roAHIIAA
nepHOAH, 3aN0YBaINH HA WA ciel 1 saayapu 2023 r. Cien kato IIpeanpuaTiero NpuIoKK U3MEHEHHATA KbM
MCC 1, ce pazpemasa cblIO Taka na npujara naMeHeHusaTa Ha MCPO JlpakTrHdecko cTaHOBHLIE 2.
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3.2, HoBu cTanaapTa n passicHeHHsl, KOUTO B¢e Olle He ¢a NPHITOKEHN (TIPoAbJIKeHHe)

OnoeecTseaHeTo Ha cueToBOAHH moauTHKM (m3MeHeHHs Ha MCC 1 1 MC®O [lpakruyecko CTaHOBHUIIE 2) H3MEHA
MCC 1 no cnenHTe HAYKHU:

— Ilo HactosieM OT HpEeANpPUATHATA €€ HM3HMCKBA Ja OIOBECTH HH(OpMalllg 3a CBOATa MaTepualHa
CUETOBOHA IIOJUTHKA BMECTO MH(popManus 3a CBOUTE 3HAYMMH CYETOBOJHH ITONHTHKH;

— HoGaear ce HAKOAKO maparpada, 3a Ja ce OOACHAT KaK NpelpHATHETO MOXe na HAeHTH(HIHpa
vHpopMaIs 3a MaTepHaiHaTa CUSTOBOZHA MNONHTHKa M Ja Jaje OpHMEpH 3a TOBAa KOrd MMa BEPOATHOCT
HMH(popMaImATa 33 CHSTOBO/IHATA NIOJIUTHKA Aa Oblie MaTepHaliia;

— B m3meHeHmsITa ce noscHsABRa, ue WHGOpMAIMATA 33 CYECTOBOJIHATA NTOJUTHKA MOxe Ja ObJe MaTepHanHa
TIOPaJH €CTECTBOTO M, IOPH aKO CBBP3aHHUTE C TAX CYMH ¢a HAMAaTepHalHHy;

— H3MeHeHuATa W3ACHABAT, e MH(OpMaIMATa 32 CIETOBOAHATA MOJHTHKA € MaTepHallHa, aKO MON3BaTE/IuTe
Ha (UHAHCOBMTE OTYETH HA NPERUPIATHETO OWXa ce HyXJaelH OT Hed, 3a Aa pasbepar Apyra MaTepHalHa
vH$popMaIys BEB (HHHAHCOBHTE OTUETH;

— W w3MeHeHHATAa TNOACHABAT, 4Ye aKO NPEINPHATHSTO OINOBECTABA HeMaTepHanHa MH(poOpManys 3a
CUETOBO/IHATA MONHTHKA, Ta3W MHPopMallsd He OWBa Ja NMpHKpHBa HH(pOpMAIMATa 3a MaTepHalHaTa CYETOBOAHA
TIOJTATHKA.

B nomsnaenne MCOO IMpakTuiecko cTaHOBHIIE 2 € H3MEHEHO Ype3 No0aBsIHe Ha HACOKU U IPUMEPH 3a 00ACHEHHE U
IOKa3BaHe IPWIATAHETO HAa "JeTHPUETAIHHA IIpollec Ha MATepPHANHOCT' KbM HH(OpMalMATa 3a CHETOBOJHATA
MOJIMTHKA ¢ IIe] roAnoMarale Ha m3aMeHennaTa Ha MCC 1.

Jpy>XECTBOTO He OYaKBa M3MEHEHUETO /1a MMa CHIIECTBEH e(peKT BbpXYy CaMOCTOATENHUs (PHHAHCOB OTUET B IIEPHOAA
Ha ITbPBOHAYAIHO NpMJlaraHe.

(1) Mpomenn na MCC 8 CueToBOAHH MOJHTHKH, IPOMEHH B cYeTOBOAHHTEe NPRONH3IHTE/]IHH OUEHKH H
rpemxn: Onpejenenye Ha CYeTOBOAHHTE NPHOIH3NTEIHH olleHKH (H3ZageHo Ha 12 ¢eBpyapu 2021 r.), B
CHJIA 32 FOAHUIHH TEPHOAH, 3AMOYBAIMH HA HIH cjex 1 Anyapu 2023 r. H NIpOMeHHTE B ¢4€TOBOAHATA
NOJHUTHKA H NPOMEHHTE B CUYETOBOAHHTE NPHOIAM3HTENHH ONEHKH, KOHTO HACTHNBAT HAa HJIH cJel
HAYa/10TO HA TO3H Nepuoj. PanHo npu/jiaraHe e paspeimeHo.

Ifpomenure B MCC 8 ca chCpelOTOYEHH HM3LANO BBPXY CUETOBOAHHTE INPUONM3HTENTHH OLEHKH M H3SACHABAT
CIEAHOTO:

— OnpenensaHeTo Ha NPOMAHA B CYETOBOAHHTE NpPUONH3MTENIHH OLCHKH C€ 3aMEHA C ONPEJCICHHE Ha
CYETOBOAHHTE NPUONH3UTENHA OLeHKH. CBIIIACHO HOBOTO OTpPEfeNcHHE CUETOBOJHHTE NPHOIM3HTENHH OLEHKH ca
"MapuiHA CYMH BB (PHHAHCOBHTE OTHETH, KOHTO ITOJUIeXAT Ha HECUTYPHOCT IIPH H3MEPBaHETO" .

- Hpennpnﬂmﬂa pa3pa60TBaT CUYCTOBOIHN HpHﬁJ'II’BHTeJIHI/I OLICHKH, AKO CYCTOBOIHWTEC MOJIUTUKH H3WCKBAT
MO3HIIMUTE BbR (l)I/IHaHCOBI/ITe OTHETH Jia C€ U3MEpBAaT 110 HAYHH, KOMTO BKIIOYUBA HECHUT'YPHOCT Ha MI3MEPBAHCTO.

- CBHBETHT MOsICHABA, Y€ TNpOMAHA B CUYCTOBOAHATA Il'pI/ISJII/ISI/ITCJIHa OIICHKa, KOATO € pe3yaTraT OT HOBa
PIH(bOpMaIJ.I/IFI WIH HOBO Pa3BUTHE, HC € KOPEKINA Ha IPCIHKa. QOcBen TOBA, TMOCACIAUIUTE OT MPOMAHH BbB BXOJAIIA
PIH(i)OpMaI.II/I}I WIH H3MEPBATC/IHA TCXHHUKA, HM3II0JI3BAHA 3a pa3pa60TBaHe Ha CYCTOBOAHA npnﬁnnsmem{a OLICHKA, ca
IIpPOMCHHU B CYCTOBOJAHHTE HpHGJIHBHTeJ]HH OLICHKH, aKO T€ HC IPOM3THYAT OT KOPUITHPAHETO Ha TPEHIKHUTE OT
NpEAXOoacH NEPUuoOa.

— ITpoMsHaTa B CHETOBOAHATA IPUOJIM3UTEIHA OLIEHKA MOJKeE JIa 3acerHe camo reuandara uiM 3arybara Ha
TEKYLHs TepHoA, WIH medanbaTa Hau arydaTa KakTO Ha TEKyIIHa MepHoHd, Taka M Ha OBIASIHUTE MEPHOAH.
EdexTbT OT npoMsHara, CBBp3aHa ¢ TEKYIUHS NEPHOJ, € NMPHU3HABA KaTO JOXOJA MM Pa3Xof Ipe3 TeKyLus
nepuol. EQexTsT, ako MMa TaKbB, BBpXY OBACIIHM TIEPHOAM, C€ NPH3HABA KaTO JOXOJ WM pasXof B Te3H
6bremn neproOAN.

Jpy>ecTBOTO HEe 0YaKBa M3MEHEHHUETO /1A UMa ChLIECTBEH e()eKT BEPXY CAMOCTOATENHUA (PMHAHCOB OTUET B IIEPHOAA
Ha ITbPBOHAYAIHO JIpHaraHe.
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3.2. HoBu cTaHIapTH H pa3sicHeHHsl, KOUTO BCe OLIE He ¢a NPHIOKEHH (MPOXBIKEHHE)
Cmanoapmu u pazacuenus, Koumo ece ouje He ca 0000penu 3a npunazane om EK

PBKOBOACTBOTO CuMTa, 4€ € HOAXOMAAIIO A Ce OMNOBECTH, 4€ CICAHMTE HOBM WM PEBUSMPAHH CTaHIApTH, HOBH
passicHeHHS ¥ IPOMEHH KbM CHIICCTBYBALIH CTAHAAPTH, KOUTO KM OTYETHATA AaTa ca Bede H3jaaeHu oT ChbBeTa 1o
Mexayrapoanu caeroBonHu cranmapti (CMCC), Bee omle He ca 6unn onmobpeHu 3a npuiaarade oT EK u cpoTBeTHO
HE ¢a B3€TH MBI NpPH U3rOTBAHETO HA TO3M CAMOCTOATENeH HUHAHCOB OT4ET. JlaTHTe Ha BIAM3AaHE B CHJIA 3a TAX
IIIe 3aBHCAT OT pellieHneTo 3a ofobpeHue 3a npwiarare Ha EK.

CrienHATe W3MeHeHNUA H MOI00pEHNA Ha CTAaHAAPTH He & OYaKBa J]a MMAT CBUIECTBEH e(heKT BBPXY CAMOCTOATETHHS
¢uHaHCOB OTUeT Ha J[pyxKecTBOTO.

—  IIpomenu ¢ MCC 1 Ilpedocmasane na unancoeume omyemu: Knacuguxayus na nacusume xamo
MeKYuu U HEMEKYIWU 8 CUNA 3a 200UWHIU NepUody, 3anoqeawu Ha unu cred 1 anyapu 2023 2.

—  Hzmenenus na MCC 12 [anvyu evpxy doxooa: OmcpoyeHu OaHwvyu, C6bP3AHU C AKMUSU U RACUBH,
HpOUZMUNAWY OM eOHA COeNKa, 6 CUIA 3a 200Uy NepuodY, 3anousawu Ha wiu caed 1 anyapu 2023 2.

— Hamenenus na MCDO 17 3acmpaxoeamennu dozosopu: ITvpsonawanno npurazawe na MCPO 17 u
MC®O 9 — Cpasuumenna ungopmayus (nyonuxysan na 9 Hexemspu 2021), 6 cuna 3a 200uHu nepuoou,
3anousawyu Ha unu caed I anwyapu 2023.

IMpuxoan

Tipes punancoeure 2021 r. u 2020 r. JIpy*ecTBOTO HSIMa peanu3HpaHH NMPHXOIM OT NPOEKTaHTCKH YCIyrd. Ilpes
¢unancosurte 2021 r. 1 2020 r. JIpy»KecTBOTO HAMA PeaTM3HPaHU APYTH NPHUXOIH.

Pa3zxoau 3a BLHIIHHU YCJIYTH

B xunsou nesa 2021 2020
Pazxonu 3a KOHCYNITAHCKH YCIYTrH U OJUT 4 4
4 4

Pasxoau CBBP3aHH € NIEPCOHAJNA

B xunsou nesa Bein. 2021 2020

3annaTy ¥ Bb3HATPaKACHHS 1 1

Jlpyru pasxoau 3a gefiHOCTTa

B xunsnou nesa 2021 2020
Hpyrn - -
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8. Pa3xonau 3a JaHbLIOH

B xunsiou nesa
TeKkyIl JaHBK
Tekyw pa3xoJ 3a KOPIIOPAaTHUBEH JAHBK

OTcpouen JaHBK
Bb3HHKBaHE H 06paTHO MPOSBJICHHE HA BPEMEHHH Pa3JINKH

HetHo npuxonu ot/ (pa3xon) 3a AAHBK
Ob6sacHenne Ha epeKTHBHATA AAHBYHA CTABKA
B xunaou nesa

3aryba 3a nepuoaa

0610 pa3zxonu 3a JaHbUH

3ary6a npean AaHbUOHM

KopriopaTtuseH faHbK, 6a3ipaH Ha 3aKOHOBaTa JaHbYHA CTaBKa
IlocTosHHY pPazNHKU

OTnucBaHe Ha Hepealu3UpaHy aKTHUBH 110 OTCPOYEHU JaHbIN

HenpmHaTu OTCPOYC¢HH JAHDBYHH AKTHBH

Dunancoe omuem

3a zodunama, 3asvpuwisania Ha 31 oexemepu 2021

2021 2020
2021 2020
(%) (5)
(3) (5

OTCPO'-IeHI/ITC JAaHBYHH aKTHBH He ca Omin TIPHU3HATH 110 OTHOILICHHUE HA CJICAHUTE NO3HIIHH, 3allI0TO HE € BEPOATHO,

e 6baelH obaraeMu nedaibH Ie ca HAIMUHU cpelty KouTo JIpyKecTBOTO a MOXeE Jia TH H3IOJI3Ba:

B xunsiou nesa

O6e31leHKA HA B3eMaHUA
Janrsuna 3ary6a
Henpu3HATH IaHLYHH AKTHBH

AKTHBH
2021 2020
13 13
5 5
18 18
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10.

11.

3a zoounama, 3aevpuieawa na 31 oexemepu 2021

HMmoTtn, MallHHH, CLOPBAXEHHA H 060opyaBane

ChopbiKeHHns, Tpaucnoptun IlogoOpeHnst Ha O6mo
B xunsou nesa P p p A00p u
MANIAHH H cpeacTBa HACTH AKTHBH
oGopyaBaHe

Omuemna cmoiiHoCH

Banauc xeM 1 sayapn 2020 18 11 1 30

IIpunoOury akTHBH - - - -
OTnrcaHy aKTHBHA - - - _

Bananc xpMm 31 nexemspn 2020 18 11 1 30

Bananc kM 1 aHyapn 2021 18 1 1 30

[Ipupobuty akTUBU - - - -
OtnucaHu aKTUBU - - - -

bananc xeM 31 nexemspu 2021 18 11 1 30
Amopmuszayua

Awmoptmzanus kbM 1 sHyapn 2020 (18) 11 1 30y

AMopmsamm 3a rojiuHaTta -

Bananc kM 31 mekemBpu 2020

(18) {an ) (30)
Amoptisamus KbM 1 sHyapn 2021 (18 (11 (1) (30)
AMopTH3aLUA 33 TOAUHATA - - - -
Bananc xpMm 31 mexemspu 2021
(18) an 0] 30
Banancosa cmoiinocm
K®m 1 gayapu 2020 - - - - - - -
K®m 31 nexemspu 2020 - - - -
KvM 1 suyapu 2021 - - - -
Ksm 31 mexemspu 2021 - - - -
THProBekH U APYry B3eMaHMsI
B xunsaou nesa Bea. 2021 2020
TBHproBeckH B3eMaHUA 15 42 42
OObe3LieHKa HA THPrOBCKH B3€MaHHs (38) (3%)
Jpyry B3eMaHusa 2 2
6 6

ExcriosuimaTra Ha JIpy)XeCTBOTO CHPAMO PHCKOBETE OT TNPOMSHA Ha JIMXBEHUTE NpPOLEHTH W aHalu3 Ha
9yBCTBHUTEHOCTTA Ha GUHAHCOBHUTE aKTHBH M IIACHBH Ca OIIOBECTEHH B Oenexka 15.

TIpeannaluaHAs U Pa3XodM 3a GbaeLlH MepHOTH

B xunaou nesa 2021 2020
[Mpeannamanus 44 44
O0e311eHKa Ha NpeAIUIAlaHIA (44) (44)

25



“Yorsp Huaberpu Counopt ena Entokefimsn” EOO/] Dunancos omuem

12.

13.

14.

15.

3a 2oounama, sasvpuisama Ha 31 dexemepu 2021

Ilapn 1 napnyHy eKBUBAJICHTH

B xunaou nesa 2021 2020
B kaca 4 4
B 0aHKoBHM CMETKH 180 186
Tlapn n napUUHN CKBUBAICHTH B OTUETA 32 MAPHYHHUS TTOTOK 184 190

PerncrpnpaH KanmuTaJ H pe3epBH

KanutarsT Ha JlpykecTBOTO € B pazMep Ha 5,000 x1B., pazgeneH Ha 500 mama (mo 10 nB. Ha gan). Ennonmaen
cobcTBeHVK Ha kanuTana e ,,Coduiicka Boma” A/l

B oanoge 2021 2020

Wzpanenw nsana xeM 1 sHyapu 500 500

OO0mo H3a/ieHK [si1a B Kpas Ha epuoja 500 500

THLProBCKH U APYTH 3aXbJIAKEHHS

B xunaou neea 2021 2020

THproBekH 3aTbiKeHHA 3 4
3 4

@®HHAHCOBH HHCTPYMEHTH
YnpasiieHHe Ha PUHAHCOBHSA PHCK
Hpezneod

JIpyXecTBOTO MMa €KCIIO3HLMS KbM CIIEJHUTE PUCKOBE OT ynorpedara Ha ()HHAHCOBH HHCTPYMEHTH:

® KpeIuTEH PHCK,

® JHKBHAEH PHCK;

®  [a3apeH pHCK.

Ta3u Genexxa mpezncTapd HHGOpMaIA 3a €KCIIO3ULIAATA Ha JIpyKECTBOTO KbM BCEKH €JJMH OT TOPHHTE PHCKOBE,
uenute Ha J[py»KecTBOTO, MONMTHUKHTE H MPOLIECUTE 32 U3MEPBAHE M YIIPABJICHUE HAa PUCKA, H YIPABICHHETO Ha
Kanurtasina Ha JlpyxecTBoTO.

O0uwgu nostodcenus 3a ynpaeenue Ha pucka

TMonurrkuTe 3a ynpasjieHne Ha pHcka B JIpyKecTBOTO HACHTHGUIMPAT U aHATH3UPAT PUCKOBETE, BIHACIIM BbPXY
Jpy*xecTBOTO, YCTAaHOBSABAT JTMMUTH 338 HOEMaHe Ha PHCKOBE IO OTAEJIHH BHAOBE, AeGHUHNPAT NpaBUNa 3a KOHTPOI
BBPXY PHCKOBETE M CHOTBETCTBHE C YCTAHOBCHHTE JUMUTH. [IONUTHKMTE W CHCTEMHTE IO YMpaBIEHHE Ha
PHUCKOBETE TOJIEKAT Ha PEryispHa NpOBepKa ¢ IeJ YCTAHOBSIBAHE HAa HACTBHIMIM WM3MEHEHHS Ha Nasapa M
ngefinoctute Ha [pyxectBoro. JIpyecTBOTO, upe3 oOyueHHMe M MpUIAraHe Ha YCTAHOBEHWTE CTAHJAPTH M
OpolenypH, LN Ja pa3BHe NMCUUIUIMHA KM KOHCTPYKTHMBHA KOHTPOJIHA CPela, KbAETO BCHUKH CIIYXHTECIH
pa3bupar TAXHATA POJIL U 3aAbIKEHUA.
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15.

]

3a 200unama, 3aevpieaa na 31 oexemepu 2021

DOHHAHCOBH HHCTPYMEHTH (IPOABLJIKEHHE)
Kpenuren puck

KpeautHuAT pHCK 3a [[pyKeCTBOTO ce ChCTOW OT PHCK OT (HHAHCOBaA 3aryba B CHUTYallus, MPHU KOSTO KIAUEHT MIH
CTpaHa IO (HHAHCOB HHCTPYMEHT HE yCIee Ja H3MBJIHHU CBOWTE JOTOBOPHM 3aibiukeHUA. KpemauTHMAT pHCK
HpOU3THYa OT B3¢MaHHA OT KIIMEeHTH.

Excnozuyua kvm Kpedumen pucKk

Banancosata cTOHHOCT Ha (l)I'IHaHCOBI/ITC AaKTHBH [MpPCIACTaBABa MAaKCHUMaJHaTa KpeauTHAa EKCIOo3HLHI.
Maxkcvmarnnara KpeauTHa CKCIIO3MIIHA KBEM JaTata Ha OTUCTA 3a q)HHaHCOBO CBCTOSAHHUE €.

B xunaou nesa Bea. 2021 2020
THproBeckd U APYrH B3eMaHUA 10 6 6
[Tapu u napHYHHU eKBUBATICHTH B OaHKN 12 180 186

186 192

JIBIXKEHHETO B KOPEKTUBHATA CMETKa 32 00€3IEHKA 32 THPrOBCKH M APYTH B3eMaHHs (BKIL. NpelIUIalllaHHA) Npe3
TOAHHATA € KaKTO C/Ie/IBa:

B xunnou nesa Be. 2021 2020
Canjo B HA9aJIOTO Ha NepHOIa 82 82
Canpo B kpas Ha neproaa 82 82

Tvp2oecku u Opyzu s3emanun

EKCIO3HIHATA KbM KPEIUTEH PHCK € B PE3yNITAT HA MHAWUBHIYAJTHUTE XapaKTePHCTUKM HA OTACIHHMTE KIHMEHTH.
Hoxonkoto [pyKecTBOTO OCHOBHO M3BBPIIBA YCIYTU HA CBBbP3AHH JIMIA, KPEAUTHHAT PHCK € MUHUMH3HPaH.

JIHKBHAECH PHCK

JIMKBHIEH PUCK BB3HUKBA MPHU TNOJN0KeHHe, ue J[PYKECTBOTO HE W3NLJIHM CBOMTE 3aABJLKEHMS, KOTATO TE CTaHAT
H3HCKYeMH. JIpy»ecTBOTO NpHiIara HOAX0J, KOHTO a OCUTYPU HEOOXOAUMMS JIMKBHAEH PECYPC Aia Ce TIOCPEIIHAT
HACTHIUIKTE 3abJDKEHHUS IIPH HOPMAIHH HIIHM CTPECOBH YCII0BUA, 63 a ce peam3upaT HenmpHeMIINBH 3ary6u.
JpyxecTBOTO npaBH GUHAHCOBO IIIAHHPAHEe, TAKa 4e Ja MOXKe Ja MOCpelHe ONEPaTUBHUTE PasXOAW U TEKYLIHTE
CH 3aAbJDKeHHs 3a mepHold OT 30 IHH, BKIIOYHTENHO OOCITyXBaHeTO Ha (uHAHCOBUTE 3aabikeHus. Topa
TUIaHHpaHe H3KIMOYBa MOTeHIMATHHA e(eKT Ha U3BBHPEJHY 00CTOATENICTBA, KOMTO HE MOTaT Aa C€ NPEABHJAT MPH
HOPMAJTHH YCJIOBHSL.

HO-I[OIIy €a MPEACTAaBCHHU HNOTOBOPHHTE TMIANECKH Ha quchonn 3adbJDKCHHA, BKIOYHTCIHO OYaKBAHHUTE
IUIaliaHHA Ha THXBH, KaTO € U3KIIHOYCH e(l)CKTa OT JOTOBOPEHH AHTAXXUMCHTH 34 B3aHMHO NPUXBAIAHEC!

31 pexemBpu 2021 r.

B 0
umon nesa Ot4erna I[oronopelm6 Mecela HiIH 6-12 1-2 2-5
. napu4yHu
cTofiHoCcT No-MaJIK0O  Mecela  FOAMHH  TORMHH
NIOTOLH
THproeeku 3aabmKEHNS 3 3) ?3) - - -
3 3) 3) - - -
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3a zodunama, 3asvpueauia na 31 dexemepu 2021

15. ®HHAHCOBH HHCTPYMEHTH (NPOIbJIKEHHE)

JIMKBHAEH pUCK (MPOALJIKEHHE)

31 nexemspu 2020 r.
B xunadu resa OT14eTHa ,I[oronopennG Mecelia WK 6-12 1-2 2-5
. MIAPHYHH
cTOifHOCT MO-MAaJIKO  Mecena TOAHMHN  TOAMHH
NOTOLM
TBHProBCKH 3abIDKEHUSA 4 4) 4) - - -
4 “) “) : : :

TTazapen puck

[TasapeH pucK e PUCKBT, Ye MPH NPOMSHA Ha NIA3apHHUTE LIEHH, KAaTO YyX<AeCTpaHHa BalyTa, NTHXBEHH IIPOLCHTH
WM KalMTAJOBH UHCTPYMEHTH, Le ObJe 3acerHaT A0XOAbT Ha JpyKecTBOTO OT (pMHAHCOBKM MHCTPYMEHTH. llenra
HA YNpaBIE€HHETO Ha Ma3apHHA PUCK € Ja ce YINPaB/iiBa M KOHTPOJMpA MAa3apHaTa €KCIO3HLHA NPX NPUEMITHBY
mapaMeTpH U ONITUMH3HpaHe Ha Bh3BPbLIAEMOCTTA.

KomMmaHusATa npeanpreMa HEPHOAWIHM aHAIN3H BbPXY MaKpOHMKOHOMHYECKATa cpella B CTpaHaTa M 3aIbi004ecH
aHANK3 Ha crieLUGUIHNTE MAKpO-TIOKa3aTell. YTPaBUTENAT HOCH OTTOBOPHOCT 3a OLIEHKa Ha OBbJeINuTe PHCKOBE,
npen KOUTO € U3NpaBeHa KOMNAaHUATA, BKIIOYUTENTHO H MH(OpMAIHA 3a JIHXBEHUTE TIPOLICHTH.

BaayTten puck

Ekcnosuyuna koM ganymen puck

ExkcriozunusaTta Ha JlpyecTBOTO KbM BATYTEH PUCK € He3HauuTenHa, Thii kato 100% or coemkure 3a 2021 r. ca
peanu3MpaHH Ha MECTHHS Ma3ap B ObJrapcky nesa uim epo (2020: 100%).

Ananus na yyecmeumennocmma

AHaU3BT HA YYBCTBHTETHOCTTA OT IPOMSAHA Ha Kypca Ha OBJITapcKus JIEB MU €BPOTO KbM TPETH BAJTyTH COUH, Ye
edexTd BEpXy HDHHAHCOBHA 0TYeT Ha J[py»KeCTBOTO HAMa NOPajH OMKUCAHUTE N0-TOpe 06CTOATENCTRA.

JIuxBeH pHCK
Hpogun

Kbm aartara Ha oTdera 3a (I)I/IHaHCOBO CBCTOAHUC NHXBCHHAT l'lpO(l)I/U[ Ha MTUXBCHUTC q)I/IHaHCOBl/I HHCTPYMCHTH €

B xunaou nesa beu. 2021 2020
®OUHAHCOBY aKTHBH 12 180 186
®OUHAHCOBY MAaCHBU - B

180 186

AHQNU3 HA YYECMEUMENTHOCHINA CHPAMO CHPABEONNEAMA CHMOIHOCI HA UHCHIDYMEHMU ¢ QUKCUPAHA AUXea

IpyXecTBOTO He € OCUETOROIABANIO (\HHAHCOBH aKTHBH H IIaCHBM ¢ GHKCHpaHAa JIMXBa IO CIIpaBeAIMBa CTOHHOCT,
OTYWTaHa Tpe3 Tevyanby W 3aTy0M B oT4eTa 3a BCeoOXBaTHHA A0XOJ, KakTo M JIpy’KeCTBOTO HE € CTpaHa IIo
NEpUBATHBY (JIMXBEHM CYamoBe) KATO XeDKHpAlll HHCTPYMEHTH MO MOJena XeKHpaHe Ha CIIpaBe/UIdBa
croifHocT. CllefOBaTeITHO, MPOMAHATA HA IMXBEHHTE ITPOLIEHTH KBbM JaTaTa Ha OTYeTa 33 UHAHCOBO ChCTOSAHUE HE
TIpEAN3BUKBA Tieyanon nnu 3aryou.

Ynpaenenue na kanumana

@duHaHCOBUAT pe3ynTar 3a 2021 r. e 3aryba B pa3Mep Ha 5 XHIL. JB.
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“Yorbp Huabcrpu Conopt enn Exrokefinesn” EOOJL Dunancoe omuem

16.

17.

18.

19.

3a zoounama, sasvpuwsania Ha 31 dexemepu 2021

JIM3uHT

IIpes 2021 r. [JIpyxecTBOTO He € OWIIO CTpaHa Mo AOTOBOP 32 JIN3HHT.

3aab/KeHHs 110 VAR ¢ Ae)MHUPAHU A0X0AH

K®M 31 nexemepu 2021 1. JIpykecTBOTO HAMA 3aABbDKCHHE 3a M3IUIAINAHE HA JOXOA [IPU HAILyCKaHe Ha TE€3H CBOH
CIYyKUTENTH, KOUTO C€ TIEHCHOHMPAT B ChOTBETCTBUE ¢ M3MCKBaHMATA HA Wi 222, § 3 ot Konexca Ha Tpyna (KT) B
Boarapus.

Cpbp3aHn JiHua

“Yorep Hupmbctpu cphnopt ena Emoxeimrsr” EOO]] (HpyxectBoto) e 100% nbluepHO OpeANpHATHE Ha
“Cotmiicka Boga” AJl, xoeto apyxectBo ¢ cobctBeHOCT 77.1% Ha Beonnsa Boxa (Codua) BB u 22.9% na
Bopocuabaasane u Kananmusarua EAJIL

CeppzaHute nuua Ha JlpyxecTeoTo ca KpailiHara kommaHusi-Maiika, Beonms Ensuponman CA, W BCHUYKH
IpyXecTBa Toj o0l KOHTPOJ, KaKTO H JAPYKEeCTBa I0J KOHTpONa Ha MHMHODHUTApHHMA CBAPYKHHMK H KIIIOUOB
PbKOBOJEH NepcoHal. Thil KaT0 MHHOPHTApHMAT CHAPYXKHHK € eaHonudHa coGctBeHocT Ha CTomnmdHa obmiuHa,
Jlpy>xecTBOTO IMa OTHOIICHHE Ha CBBP3aHO JILE C BCHIKH APYKECTBA o] KoHTposa Ha CTonuyuHa o6ImyHa.

“Yorep HUnmbctpu cenopt eHn Emokeiimsn” EOOJL e HanpaBwio aHauw3 HA HHIHUBMAYAJIHO U KOJEKTHBHO
3HAYAMHUTE TPAH3aKLIHK C APYKEeCTBa Mol KoHTposna Ha CTonuyHa oOLIMHA ¥ € HAaNpaBWIO 3aKIIOYEHHE, 9e HAMa
TaKWBa, KOUTO Ja OTTOBApAT Ha KPUTEpUs 33 JOIbJIHHTEIHO OIOBECTSBAHE.

ITpes 2021 r. u 2020 1. HIMa CACTKH, M3BBPIICHH ChC CBBbp3aHH JIMIA.

Che/kH ¢ KII040B PBKOBOAEH MEPCOHAJ

l'[pe3 TOAMHATa HE €a M3IAIlaH/ Bb3HATPAKACHUA Ha KINKOYOB PbKOBOACH NEPCOHATL.

CpOHTHS, HACTHIINJIN €JIe]l 0THeTHATA AaTa
Hama cs0UTHA HACTBIIMIM CJIE] AATATA Ha OTYETHUS TIEPUO/I, KOUTO Jia HajlaraT KOPEeKLUH B roANIIHAS (PHAHCOB
OTYET.
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OOKNAL HA HESABNCUMUA OOUNTOP

0o eqHONUYHUA COOCTBEHUK Ha KanuTtara Ha
»YOoTbp UHabcTpu Cunopt eHa EaokenwbH* EOO

MueHue

Hue u3BbpLUMXME OJMT Ha NPUNOXEHWUS OT
ctp. 3 po ctp. 30 buHaHCcoB OTYET Ha
,YOTbp MHaweTpu CbnopT eHp
Eatokenwsr* EOOL (,OpyxecTBoTo"),
CbAbpXKall oTYETA 38 (PMHAHCOBOTO
cbCTOsIHUE KbM 31 pekemspy 2021 . 1
oTyeTa 3a nevanbarta unu sarybarta un
Apyrus BceobxesaTteH f4oxof, oTyeTa 3a
npomeHuTe B COBCTBEHNS KanuTan u
OTYETAa 33 NapuyHUTE NOTOUM 3a roguHaTa,
3aBbpLUBaLLa Ha Tasu AaTa, KakTo u
NOSICHUTENHUTE NPUNOXKEHUA KbM
(hUHAHCOBWA OTYET, ChbAbPXKaLLK 1
0b606LeHo onoBecTsaBaHe Ha
CHLUECTBEHUTE CHETOBOAHWN NOMUTUKN.

ba3za 3a uzpassiBaHe Ha MHEHWe

Hwe usebpluMxMe HalnMa oouT B
cboTBeTCTBME ¢ MexayHapoaHuTe
oguTopcku craHgaptn (MOC). Hawwute
OTFOBOPHOCTH CbIMIACcHO Te3u cTaHgapTw ca
onucaHu JONbNHUTENHO B pasaena oT
Hawma goknag ,OTroBOPHOCTU Ha oguTopa
3a oguTa Ha puHaHcoBms oTyeT". Hue cme
HesaBuUcKUMU OT [IpyKecTBOTO B
cboTBeTCcTBME ¢ MexayHapoaHus eTndeH
KOLEKC Ha NpodecnoHanHuTe
CHETOBOAUTENN (BKMIOYUTENHO
MexxayHapogHu cTaHgapTy 3a
He3aBUcUMOCT) Ha CtBeTa 3a

KMMI Oaut OO, BBArapcko APYKECTBO ¢ OTpaHUeHa OTrOBOPHOCT U dipMa-
yneHka Ha rnoGannara KMMI opraHvaayusi oT He3asrneuMy PUPMK YNeHKu,
acouunpany ¢ KMMI UHTepreWbHEN JTUMUTIA, BHITIMIACKO APYKBCTBO

¢ OTpaHuieHa OTFOBOPHOCT.

Mo Halle MHeHWe, NPUNOKEHUSAT (OMHAHCOB
OTYET JaBa BsipHa ¥ YeCTHa npeAcTaBa 3a
(PMHAHCOBOTO CBCTOAHWUE Ha [ipyKecTBOTO
kbM 31 aekemspu 2021 r. U 3a HeroBuTe
bvHaHCoBW pesynTaTi OT AEWHOCTTa U1
nNapuyHUTE My NoToUM 3a roguHara,
3aBbpLUBaLLa Ha Ta3un aata, B
CbOTBETCTBME ¢ MexayHapogHuTe
CTaHAapTyh 3a (MHAHCOBO OTYMTaHE
(MC®Q), npueTtn ot EBponeiickua cbios
(EC).

MeXAyHapoaHu CTaHAapTX NO eTUKa 3a
cuetoBonutenu (Kogekca Ha CMCEC),
3ae[HO C ETUMHUTE U3NCKBaHWA Ha 3akoHa
3a HesaBucumun chuHaHcos oauT (SHPO),
NPUNOXKMMM NO OTHOLLIEHUE Ha HalLus oauT
Ha ¢puHaHcoBuKs oT4eT B Bbnrapus, kato
HWe U3NbIHUXME K HALWMTE APYrU eTAYHK
OTrOBOPHOCTY B CLOTBETCTBME C
naucksaHuaTa Ha 3HPO n Kogekca Ha
CMCEC. Hue cuntame, vYe ognToOpPCKUTE
JAoKasaTencTea, NoNyyYeHn oT Hac, ca
JOCTaTb4YHU N YMECTHW, 3a 43 OCUTYPAT
6a3a 3a HaleTo MHeHUe.

1BAN BG42STSA93001527484524
BIC STSABGSF
Banka ACK EAQ

BrmcaHo 8 Tuprosckun
PemMCTHEP NPY AreHuuATa no
BIVCBaHUATa

EWK 040595851



kb ——| LOKINAL HA HE3ABNCYIMVIA OQUTOP
MG

Opyra nucdopmaums, pasnuuHa ot (MHAHCOBMS OTHYET U OJUTOPCKUS AOKNAA BbPXy HETo

P®KOBOACTBOTO HOCU OTFOBOPHOCT 3a ApyraTa
nHdopmauus. [ipyrata nHopmauus ce
CbCTOW OT AoKnaj 3a AeWHOCTTa, USroTBEH OT
pBKOBOACTBOTO ChrmacHo [naea ceama oT
3akoHa 3a c4eTOBOACTBOTO, HO HE BKNIOYBa
thuHaHCoBUS OTHET U HALLMSA OAUTOPCKK
Joknaj BbpXy Hero.

HaweTo MHeHWe OTHOCHO (OMHAHCOBUA OTYET
He obxBalua Aapyrata MHOOPMaLUA U HUE He
u3passBame kakeaTo W Aa e chopma Ha
3aKIHOYEHNE 3@ CUIYPHOCT OTHOCHO HESl, OCBEH
aKO HE € U3PWUUYHO NOCOYEHO B AOKNaAa HU U
[0 CTENeHTa, A0 KOATO € NOCOYEHO.

BB Bpb3Kka € Hawus oguT Ha huHaHcoBus
OTYEeT, HaLWlaTa OTrOBOPHOCT Ce ChCTOU B TOBA

Aa npouyeTeM Apyrata nHdopMauua U no To3n
Ha4UH ga nNpeueHuM panu Tasu gpyra
uHpopmaLma e B CbLECTBEHO
HeCLOTBETCTBME C PUHAHCOBUA OTYET UMK C
HaLLUTe No3HaHus, NpMaoBuTK NO BpeMe Ha
OAMTa, UK MO APYT HaYWH U3rnexaa aa
CbAbpXa CbLECTBEHO HENPABUITHO
JoknageaHe. B cnyyait ye Ha 6asaTa Ha
paboTtata, KOSITO CMe U3BBPLUMNK, HNE
DOCTUIHEM A0 3aKNYeHue, Ye € Hanuue
CbLLECTBEHO HENpPaBWnNHO AOKNaABaHe B Tasu
Apyra nHcopmauus, oT Hac ce U3NCKea aa
Aoxnagpame To3n akT. Hamame kakeso ga
Joknajeame B TOBa OTHOLLEHME.

HonwnHumennu ebnpocu, koumo nocmaes 3a doknadeaHe 3aKOHBbIM 3a cyemoeodcmeomo

B ponbnHeHne Ha HaLMTE OTTOBOPHOCTU U
poknazeaHe cbrnacHo MOC, no oTHoweHue
Ha goKnana 3a AefHOCTTa, HMe U3NbNMHUXME U
npouenypute, AoGaBeHU KbM U3NCKBAHUTE MO
MOC, cbrnacHo ,YkaszaHust OTHOCHO HOBW U
pasLWMpeHn OQUTOPCKN A0KNAAN 1
KOMYHUKaLUWsA OT CTpaHa Ha ogutopa” Ha
npodhecuoHanHaTa opraHnsaums Ha
peructpupanute ogutopu B Brnrapus,
WHCTUTYTa Ha QUNNOMUPaHNTE eKCrnepT-
cuetosoautenu (WAEC). Tean npoueaypu
KacaaT NPOBEPKW 32 HANUMUETO, KAKTO U
npoBepkn Ha hopmaTa U CbAbPKAHWETO HA
Taau apyra nHcdopmauus ¢ Uen Aa Hu
noanomMorHaT BbB (hopMupaHe Ha CTaHoBULLE
OTHOCHO TOBa Janu apyrata uHcopmaums

BKIMIOYBA ONOBECTABAHMATA U AOKNAABAHVATA,
npensuaeHu B Fnaea ceama ot 3akoHa 3a
CYETOBOACTBOTO, NPUNOXUM B Bbrrapus.

Ha 6a3aTta Ha U3BbPLUEHUTE NPOLesypY,
HaLLEeTO CTaHOBULUE €, Ye:

UHopmaymsaTa, BrNoYeHa B Aoknaaa 3a
JeAHOCTTa 3a (puHaHcoBaTa roavHa, 3a
KOSITO € M3roTBeH (hMHAHCOBUAT OTYET,
CLOTBETCTBA Ha PMHAHCOBUS OTHET.
[oknagbT 3a AeMHOCTTa € U3rOTBEH B
CbLOTBETCTBME C U3NCKBAHWATA Ha [NaBa
cegMa OT 3akoHa 3a CHETOBOACTBOTO.

OTroBOpPHOCTU Ha PHKOBOACTBOTO 3a hUHAHCOBUSI OTUET

PHKOBOACTBOTO HOCK OTFOBOPHOCT 32
M3rOTBAHETO Ha TO3N (PUHEHCOB OTYET, KOWTO
JaBa BApHa W YecTHa npejacTasa B
cwoteeTcTBre ¢ MCPO, npuetu ot EC u 3a
Takaea CMCTEMA 33 BLTPELUEH KOHTpOn,
KakBaTo PLKOBOACTBOTO ONpeaens kaTo
HeobOxo4uma 3a OCUrypsiBaHe U3rOTBSHETO Ha
hbUHEHCOBY OTHETH, KOUTO HEe CbABPXAT
CbLECTBEHN HEMPAaBUMHU OTHUTAHNS,
HEe3aBMCUMO Janu AbMXKalv ce Ha usMama
MK rpeLuxa.

Mpwn U3roTeAHE Ha d)VlHaHCOBMﬂ oTyeT
PBKOBOACTBOTO HOCKU OTrOBOPHOCT 3a

oueHsiBaHe cnocobHoCTTa Ha [lpyXecTBOTO Aa
NPOALIMKA Aa PYHKUMOHWUPA KaTo AeWACTBaLLO
npeanpusiTue, ONOBECTABAIKM, KOraTo ToBa €
NPUNOXMMO, BbNPOCH, CBbP3aHN C
nNpeanonoXeHNeTo 3a feicTBaLlo
npeanpusaTUe 1 U3NON3BaitkK cHeToBOAHAaTA
Hasa Ha ocHoBaTa Ha NPeAnoNMKEHUETO 3a
AencTBallo NpegnpusaTUe, OCBEH ako
PBKOBOACTBOTO HE Bb3HaMepsBa Aa
nukenaupa [pyxecTsoTo UMK Aa NpeycTaHoBM
[EVHOCTTa My, UK ako PLKOBOACTBOTO Ha
NpakTuka HAMa apyra anTepHaTuea, ocBeH ga
NOCTBLMKU MO TO3N HAYUH.
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OTFOBOpHOCTM Ha oguTOpa 3a OfuUTa Ha CI.)MHBHCOBMSI oT4eT

HawwuTte uenu ca ga nonyyum pasymHa cTenes
Ha CUrYPHOCT OTHOCHO TOBa Aanu
hUHAHCOBUAT OTYET KaTO LISANO HE ChAbPXKA
CbLUECTBEHN HENPaBUNHU OTYUTaHUA,
HE3aBMCUMO Janu Ab/MKaLly ce Ha usmama
WAK rpeLlka, u Aa n3gaaem oauTopcku
AOKMaA, KOWTO Aa BKAOYBA HALWETO OAUTOPCKO
MHeHue. PasyMHaTta cTeneH Ha CUrypHoCT €
BUCOKa CTEMEH Ha CUTYPHOCT, HO He €
rapaHuus, Ye oauT, U3BbPLUEH B CLOTBETCTBUE
¢ MOC, euHaru we paskpuea CbLUECTBEHO
HENpaBUNHO OTYMTAHE, KOraTo Takoea
cbliecTByBa. HenpaeunHu oTYUTaHUs MoraT
A2 Bb3HUKHAT B Pe3yNTaT Ha u3amama unu
rpeLlka u ce CHUTAaT 3a CbLUECTBEHU, aKo 6K
MOFO PasyMHO fla ce 04akea, Je Te,
CamMOCTOSTENHO UMK KaTo CLBKYMNHOCT, Buxa
MOTJIN fa OKaXaT BRUsHE BbPXY
VMKOHOMUWYECKUTE peLleHns Ha noTpebutenute,
B3@MaHW Bb3 OCHOBA Ha TO3W (PUHaHCOB
OTYET.

Kato yacTt ot oaunTta B cboTBeTcTBMe ¢ MOC,
HWe usnonseame npogecmoranHa npeLeHka n
3anasBame NpoecuoHaneHr CKenTUUM3bLM Mno
Bpeme Ha uenus ogut. Hue coblyo Taka:

uaeHTUcULMpame 1 oueHABaMe
PUCKOBETE OT CbLUECTBEHU HENPABUNHW
OTHUTaHUS BbB (PUHAHCOBUA OTYET,
HE3aBUCUMO AaNV AbMKaLM ce Ha
nsmama unu rpeLuka, paspaborsame u
U3NbIHABaMe OAUTOPCKU NPOLIEaAYypU B
OTrOBOpP Ha TE3W PUCKOBE ¥ Nonyvyasame
OAUTOPCKM AOKA3aTENCTBA, KOUTO Aa ca
JOCTaTb4HU U YMECTHM, 3a Aa OCUTYpPAT
6a3a 3a HaweTo MHeHue. PUCKLT Aa He
6bae paskpuTo ChLUECTBEHO HENPaBUITHO
OTYMTaHe, KOETO € pesynTar oT uaMama, e
MO-BUCOK, OTKOMNKOTO pUcKa OT
CbLUECTBEHO HENPABUITHO OTYMTAHE, KOETO
€ PesynTar oT rpelka, Tbi KaTo uamamara
MOXe fa BKNouBa TalHO crnopasyMsBaHe,
danwudnuupaHe, npegHamepeHu
NPONyCKK, U3ABNEHUS 32 BbBEXaHe Ha
oauTopa B 3abnyxaeHune, KakTto u
npeHebpersaHe unu saobukanaHe Ha
BbTPELLHUA KOHTPOI.

nony4yasame pasbupaHe 3a BbTPeLLHUA
KOHTPON, MMaLL OTHOLLEHME KbM 0AWTa, 3a
Aa paspaboTim oauTopCK npoueaypu,
KOUTO Aa ca NOAXOAALLM NPU KOHKPETHUTE
OGCTOSITENCTBA, HO HE C Lien n3passeaHe
Ha MHeHMWe OTHOCHO e(heKTMBHOCTTA Ha
BbTPELUHNS KOHTPON Ha [pyXecTBOTO.

OLieHABaMe yMECTHOCTTa Ha
M3NON3BaHUTE CYETOBOLHU NONUTUKA 1
pasymMHOCTTa Ha CYeTOBOAHMUTE
NpubNU3UTENHU OLEHKN U CBbP3aHUTE C
TAX ONOBECTSBAHMWA, HANPaBeHu OT
PBKOBOACTBOTO.

JocTurame A0 3aKnYeHne OTHOCHO
YMECTHOCTTa Ha U3NnoNn3BaHe OT CTpaHa Ha
PBKOBOLCTBOTO Ha cueToBoAHaTa 6asa Ha
OCHOBAaTa Ha NPEANONOXKEHNETO 3a
JercTBallo npeanpusTue v, Ha 6asarta Ha
nonyvyeHuTe OAUTOPCKM LOKA3ATENCTBA,
OTHOCHO TOBa Janu € Hanuue CbllecTBeHa
HEeCUIypHOCT, OTHacsLla ce A0 CbouTus
WK yCNoBMSA, KOUTO BUxa mMornun fa
nopoasT 3HAYUTENHN CbMHEHNA OTHOCHO
cnocobHocTTa Ha [py»KecTBoTO Aa
NpoALMKK aa PYHKUMOHWUPA KaTo
JelcTBallo npeanpuaTe. AKO Hue
JOCTUrHEM [0 3aKMoMeHne, Ye e Hanuue
CbLUECTBEHA HECUIYPHOCT, OT Hac ce
U31CKBa Aa NPUBMEYEM BHUMAHVE B
OOWTOPCKUA CW AOKNAA KbM CBbp3aHuTe C
Tasn HECUIYPHOCT ONOBECTSIBAHUS BbB
(PUHAHCOBMWA OTYET UMK B Cly4al Ye Te3n
ONOBECTABaHUS Ca HEeaAEeKBaTHU, 4a
mMoanduumpame MHeHueTo cu. Hawwure
3aKNYeHNs Ce OCHOBABAT Ha
OAUTOPCKUTE AOKA3ATENCTBA, NOMYy4YeHN
[0 aartata Ha oAMTOPCKUA HY Aoknag,
Bvaewm cxbutus nnu ycnosus obave
MoraT 4a ctaHat npuyvHa [pyxecrTsoTo
[a npeycraHoBu (OYHKUNOHUPAHETO CH
KaTo AeWCTBaLLO NpeanpuATue.
oueHsiIBame LiiNOCTHOTO NpeacTaBsHe,
CTPYKTYpa U CbAbpXaHUe Ha PUHaHCOBUSA
OTYET, BKMIOYMTENHO ONOBECTABAHUATA, U
Aanv PUHaAHCOBUAT OTYET NpeacTass
ocHosononaraluTe 3a Hero CAenKku n
CbOUTVUS NO HaYUH, KOUTO nocTura
[OCTOBEPHO NpefcTaBsHe.
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Hue komyHMKupame C pbKOBOACTBOTO, Hapes ¢ BKMIOYMTENHO CHLUECTBEHU HEAOCTaTLLY BB
ocTaHanuTe BLNPOCH, NaHnpaHus o6xeat u BBTPELUHUA KOHTPON, KOUTO uaeHTuduyupame
BpEMe Ha U3NbITHEHME Ha oauTa U Mo Bpeme Ha U3BbPLIBaAHUS OT Hac OAUT.

CblUeCTBEHUTE KOHCTaTalun OT oguTta,
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