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»Codmniicka Boga” AJl Camocmonmenen Qunancose omvem
Bejexkkn KbM caMOCTOSATEIHUS (PHHAHCOB O0TYET 3a zoounama, npuriiousania Ha 31 oexemepu 2020 2.

1. CTaTyT 4 npeAMET Ha JefHocT

“Codmiicka Boma” AJl (JIpyxecTBOTO) € peructpupaHo ¢ pemenue Ha Coduiicku I'paacku Cba oT 28 mexeMBpH
1999 r. mo ¢upmero meno Ne 16172/1999 r, mapt. Ne54111, 1.557, per.1, ¢1p.20. u npeperucTpupaso ChIIACHO
3TP B THProeckus perHCTBP KBM Arennys no muceanmsa ¢ EMK 130175000.

Anpec Ha perucTpalms Ha Jpyxecteoto e bonrapuia, Codus, x.x. Muanoct 4, yi. busnec napk Cogus 1, crpana
2A. JlpyxectBoto ¢ coberenoct 77.1% Ha Beomnma Boma (Codus) BB u 22.9% ma BopmocHabnseane u
Kanamuzamis EA/I.

Ipenmer Ha paeHiHOCT HA JIPY’KECTBOTO € JOCTAaBKa Ha BOJOCHAONWTENHM W KaHAIM3ALMOHHH YCIYTH,
BKTIOYHTENHO CTONAHKWCBAHE M NOMIPHXKKAa Ha aktuBure Ha OOmmHa Codud, HpeAcTaBABaliM MyOiudHa
COOCTBEHOCT, KOMTO CHCTaBNABAT YacT OT BOJNOCHAGquTenHaTa M KaHamu3anuoHHara chcrema B Codus, a Taka
CBINO IPOEKTHPaHe, M3rpaxaaHe, GHHAHCHPaHE U CTONAaHHCBAHE HA HOBH aKTHBH.

Ha 23 pexemBp 1999 romuma JIpy)KecTBOTO TOAIMMCBA KOHIECHOHEH JIOroBop che CrommyHa obmuHA
(Konuenent), ¢ koiito Koumecuonepa (“Coduiicka roga” AJl) norydasa cHeIMpHIHOTO NMPABO HA ION3BAHE HA
aKTHBH — My6IMUHA COGCTBEHOCT U HA M3KJIIOUMTEIHOTO NPABO Ha MPEOCTaBAHE HA YCIYTH B PAMKUTE Ha 0OIIMHA
Co¢ms 32 mepuoz OT 25 ToauHH. YCIyruTe BKIIOYBAT NMPEAOCTaBAHE HAa BONOCHAOAMTENHM M KaHATH3ANHOHHH
YCIIyTH.

2. Basa 3a H3roTBAHE
(a) CroTBeTCTBHE

Tosu (GUHAHCOB OTHET € W3rOTBEH B CHOTBETCTBHE ¢ MeEXITyHapOJHHTE CTAaHAAPTH 33 (UHAHCOBO OTYHTAHE
(MC®O), npuetn ot EBponetickusa Coro3 (EC).

Toga e caMoCTOATEN N GHHAHCOB OTIET Ha JIpyxecTBoTo, M3roTeeH oT “Coduiicka Boga” AJl Karo ApyKecTBO-
Maiika B CHOTBETCTBHE H3MCKBAHHATA Ha 3aKOHA, KATO MHBECTULUNTE B IBIIECPHH IPYXECTBA €A MPEACTABSHH 1O

IeHa Ha Npuao6uBaHe, HaMalieHa cbe 3aryou or obesneHka. “Coduiicka Boga” AJl H3rOTBA CHIIO U KOHCONMANPAH
(puHAHCOB OTYET.

CaMOCTOATENHUAT (PHHAHCOB OTYET, M3TOTBEH KM H 3a rojuHata mpunourama Ha 31 mexemppu 2020 r., e
ono0peH 3a u3paBase oT ChBeTa Ha AMpekTOpUTe HA 28 Mait 2021 r.

(6) ba3a3a nszMepBaHe

Tos3u camocrosTencH (l)I/IHaHCOB OT4eT € H3roTBeH Ha Oaszara Ha HUCTOpHYIECKATa CTOMHOCT, ¢ M3KJIIOYEHHE Ha
CJHI€JHHTE CHIIECTBCHHU TIO3HUIUH OT OTICTA 3a (bKHaHCOBOTO ChCTOAHHUEC!

® 33AB/DKCHUETO IIO ILUIaHA 3a I[e(i)I/IHI/IpaHI/I J0X0aH, OTYHUTAHO 10 HACTOAIA CTOMHOCT Ha 3aAbDKEHHUETO.

® 3a/BKEHHE BBB BpPB3ka ¢ AONbIHHMTENHO Cnoropba cke CtomivHa oOIIMHA, OTYMTAHO MO HACTOAINA
CTOHHOCT Ha O4aKBaHWTE ObIEIM HHBECTHUMOHHU pasxoau (Gemexka 20).

(8) OYHKNHOHAJHA BajyTa H BaJyTa HA NpeIcTaBAHE

Tosu caMocToATeNEH GMHAHCOB OTYET € mpecTaBeH B Barapeku nesa (BGN), koiiTo € QpyHKIMOHANHATA BalyTa
Ha JlpyxectBoTo. IIpencraBeHara dunancoBa uHGoOpMalHd B Bearapcku jiesa € 3akpbrileHa J0 XHIAAA, OCBEH
KOrarto € OCOYEHO APYTO.
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”Codmiicka Boga” A/l Camocmoamenen unancoe omuem
benexkn KbM camMocTONATE/THHS (HHAHCOB OTHeT 3a 200urnama, npuxnrovsawa na 31 oexemepu 2020 2.

2. ba3a 3a u3rorBsiHe (IpoAb/IKeHHE)

(r) eficTBamio npeAnpHATHE

DUHAHCOBHAT OTYET € M3TOTBEH Ha 0a3aTa Ha MPEATIONOKEHHETO, 96 JpYKeCTBOTO € IeHCTBAILO IpeANPUITHE U
Ine IpoAbIDKABA CBOATA AeHHOCT B 0003puMo Obaelne. B nomkpena Ha o9akBaHHATA 32 MOJIOKHTENHA HEPCIIEKTHRA
npes AeHHOCTTa Ha /JIpyXKecTBOTO € OOCTOATENCTBOTO, Y€ BBIPEKH OGe3NpelefeHTHATa MeXAyHapoaHa H
HanuOHaJHA obcraHoBka mpe3 2020 r., mpeIu3BHKaHa OT CBETOBHaTa KOPOHABHPYC MaHAEMMs, JEHHOCTTA Ha
JlpyxecTBOTO He O€ CHIIeCTBEHO 3aCerHara:

HaMajJieHHeTo cnpaMo 2019 r. Ha KolMYecTBaTa AOCTaBeHa NMUTeHHA BOJA 38 THPTOBCKH M OHOMKETHH
noTpebuTeT GO¢ YacTHIHO KOMIIGHCHPaHO OT yBenmueHueTo ¢ +2.30% wua mnotpeCiaeHHETO MOpH
JOMAaKMHCTBATa, KaT0 CyMapHOTO HaMalleHHETO B KOJIMYECTBATa HOCTaBeHa nuTelina Boaa cupsamo 2019 T. e
B pasMep Ha -1.40%. JfocTaseHaTa NpoMHIUIEHA BOAA O¢ NPAaKTHUECKH HAa HUBATa OT MPEAXOMHATA [OJHHA,
a OTHOCHO KojmuecTBarta 3a Apyr BuK oneparop - npes 2020 r. 6 oT4eTeHO yBeIIEHHE;

IOpHXOIUTE Ha JIpyXeCTROTO B CTOWHOCTHO M3paxeHue 651xa MOANOMOTHATH OT HOPMATHBHO ONpe/IeTIeHKTE
FOIMIIHA akTyanmmsaumu Ha uenure Ha BuK ycnyrure (B cwia ot 01.01.2020 r.) B CHOTBETCTBHE ¢
onoGpenns busHec 1wial Ha JipyxecTBoTo 3a mepuona 2017-2021 r. kato o6mo mpexoaute, Ge3 IPHXOITH
OT CTPOMTENCTBO, HAPAcTBAT CHPAMO NIPEIXOAHATA FOMHA C 9 MIH. JIB. ;

B IBPBUTE Mecell ciied o0SBIBAaHEeTO Ha KOPOHABHPYC MAHAEMEATA PHKOBOACTBOTO Ha JPYyKECTBOTO
MpeAlNpHe IONBIHHTEHH MEpKH 3a KOHTPON HAa ONEpAaTHBHATE pasXOAW B paMKHTe Ha IUIaH 3a
BB3CTAHOBABAHE II0 KOHKPETHH OIIGPATHBHU NMPOEKTH, KaTO CHIIEBPEMEHHO G€ 3aCHIIEH TEKYIIHAT KOHTPOJT
BBPXY YIIPABIE€HHETO Ha IAPHYHATE HOTOLIH;

IO OTHONICHWE HA MHBECTHUIMOHHATA MpOrpaMa Ha JIpy’KecTBOTO, BEIIPEKH H3BECTHO BPEMEHHO H30CTABSHE
mpe3 MHEPROTO [ONYrOJHE Ha TOJMHATA, HHBECTHIMUTE B pErylHpaHH YCIOyTH Ha Toaumua 0asa
Hagxeepavxa (¢ +11%) sanoxenute 3a 2020 r. cornacHo busnec mwian 2017-2021 .
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»Codmuiicka Boga” Al Camocmonmenen unancoe omuem
BeexKu KbM caMOCTOATETHHS (PHHAHCOB OTYeT 3a zoounama, npuxiodeauia Ha 31 dexemepu 2020 2.

2, Basa 3a u3rorBsine (IpoAbLJIKEHHE)
(a) M3non3Bane HA NPAGIN3UTEHH OLCHKH H NPeleHKH

Tlpy WMBrOTBSHETO HA TO3M CAMOCTOATeNeH (UHAHCOB OTHET, DPBHKOBOJACTBOTO € HANPABWIO TNPEUCHKH,
OpUONM3MTEHA OLSHKH M IONMYCKAHUSA, KOWTO BJIAAT Ha TpWIAraHeTo Ha CYETOBOJHUTE IIONHTHKH Ha
JIpy>XeCTBOTO U HA OTYETEHUTE CYMH Ha aKTMBHTE U MACHBUTE, MPHXOANTE H pasXoAuTe. PeallHuAT pe3ymTaT Moxe
Jia ObJie pasHdeH OT Te3H MPUOMM3UTEIHH OLIEHKH.

MpubnusuTeNHATe OUCHKH W OCHOBHHTE HNOIYCKAHHA ce Ipepasriexiar TekKymo. IIpepasrmexaanero Ha
NpUGIM3UTETHATE OLCHKH Ce TIPH3HaBa MPOCTEKTHBHO.

(i) Ipeuenxu

HudopmMaups 32 KpUTHYHE IIPELICHKH, HAPaBeHH NPH IPUIaraHe Ha CHETOBOJHUTE IOJIHTHKH, KOMTO MMaT Hai-
3HAUMTENIEH €QEeKT BHPXY NPU3HATUTE CYMH BbB (PUHAHCOBHA OTUET, C& ChABPKA B CISIHUTE OENEeKKH:

. Benexka 3 (1) (i) — OTuuTane Ha HeMaTepHaIHU akTUBH B choTBeTCTBHE ¢ KPMC®O PazscrHenne 12:
Cnopa3yMeHue 3a KOHLECHOHHA yCIIyra

. Benexka 3 (r) (iii) — HemaTepuanH# akTHBH, IIOCNEABAIIH Pa3XOAH
(i) Hecuzypruocm ¢ 00RyCKaHUAMA U OYeHKUME

HH(i)OpMaIII/I}I 32 HECHTYPHOCT B ACMOYCKaHHATA M OLCHKHWTE, 332 KOUTO MMa 3HAYHMTCICH PHCK Ja A0BEAAT A0
CBIICCTBCHU KOPEKIWA B ClieABAINATa (l)I/IHaHCOBa TOIHHA, C€ ChObPXKa B CJICTHHATE Geexku:

e bBenexku 12 u 13 — Vmotu, mMammHH ¥ obopynsaHe W Herexymmu HeMaTepHaIHH aKTHBH — OCHOBHH
OOTIyCKaHWA TIpH ONpeleisHe Ha BH3CTAHOBAMATA CTOHHOCT HA €JUHULATA, T€HEpHpAalla HapMIHW MNOTOIM,
BKJIFOYUTEIHO BB3MOXKHOCTTa 32 YAB/DKABaHE Ha JOrOBOpa 3a KOHLECHSA H HOpMAaTa Ha BB3BpalllacMOCT Ha
KallWTasa, MpijiaraHa KbM peryaTopHata 6a3a Ha akTHBHTE 33 H34HCIIABAHE HA LICHATE Ha PETYJIHPAHATE YCIYTH 38
niepropa cuen 2021 r.;

- Benexxa 15 — TwpproBckd M IpyrH B3eMaHHd — B 4acTTa 3a OLEHKAa Ha Bh3CTAHOBMMAaTa CTOMHOCT Ha
THPTOBCKH B3€MaHW OT KIIMEHTH;

. Benexxka 19 — AKTHBH 1O OTCPOYEHH AAaHBLH ~ MO OTHOMIEHHE BBH3CTAHOBMMOCTTA HA OTCPOYEHH JAaHBYHH
aKTUBH;

. Benexxka 21 u Benexka 25 — [Iporu3un n YCIOBHU 3aIbDKEHIS; OCHOBHM JOMYCKAaHHA 32 BEPOATHOCTTA U
pasMepa Ha H3XOAAIIM peCypCH;

+  Benexxka 24 — u3MepBaHe Ha 3aIb/DKEHUA IO IUTAHOBE C Ae(HHUPaHN J0XOJH H 33IbIKCHUs KBbM IePCOHATA.
Cnpasednusu cmoiinocmu

Hskod OT CYETOBOOHMTE MOJNUTHKM M OIOBECTABaHMA Ha Jpy:keCcTROTO HM3UCKBAT OLEHKA Ha CHpaBelIMBH
CTOMHOCTH 3a ()MHAHCOBH M 33 He-()UHAHCOBH aKTHBH M NMACHBU.

Z[py)l(CCTBOTO € YCTAaHOBIWJIO KOHTPOJIHA paMKa IT0 OTHOLIEHHUE Ha OLICHKATa Ha CIIpaBCJIHBH CTOMHOCTH.

OHHAHCOBUAT OTJE] PeryJipHO Tperfiexna 3HadWTeNHHTe HeHaOlofaeMH BXOIAINM JaHHA M KODEKLMH Ha
oLeHKkuTe. AKO MHQOPMALUs OT TPETH CTPAHH, KaTO KOTHPOBKH 0T OPOKEpH WIN CXONHH YCIIYTH, ¢ H3IOJI3BA 33
OLIEHKA Ha CTPaBeJJIMBH CTOWHOCTH, TOTaBa (HHAHCOBUAT OTHEN OLEHABA NONYYEHHTE AOKA3aTENICTBA OT TPETH
CTpaHH, 3a [a ce IOJKpPelM 3aKIIOYCHHEeTO, Ue TAKWBa OIEHKM OTroBapsAT Ha H3ucKBaHMAT2 Ha MCQO,
BKIIOYUTESIHO HHBOTO B MepapXisiTa Ha CHPaBEIIHBUTe CTOMHOCTH, B KOETO TaKiBa OLEHKH TpadBa ga GbaaT
KnacuuIVpaHy.

3HavMMHM BBIIPOCH, CBBP3aHH ¢ OLIEHKUTE, & JOKNAIBAT Ha H3ITbJIHUTENHMA AUPEKTOp Ha JIpyXKecTBOTO.

Korarto ouensiza ClpaBeidBaTa CTOMHOCT Ha aKTHB WIHM TIacuB, JIpyKecTBOTO H3IOJI3BA HAGIIONAaEMH JaHHH,
JOKOJIKOTO € BB3MOXHO., CHpaBeQMBHTE CTONHOCTH Ce KATerOPH3MpaT B pa3NWIHH HpBa B lepapXuAra Ha
CTIPABELTMBHTE CTOMHOCTH Ha 6a3aTa Ha BXOAAMINTE JAHHU B TEXHHKHTE 32 OLECHKA, KAaKTO CISIBa:

e HuBo 1: KOTHpaHH LeHH (HEKOPUIHPaHU) Ha aKTHBHY Na3apH 33 CXOJHY AKTHBH HIH NACHEH.

13



”Codniicka Boga” AJl Camocmonamesnen unancos omyem
Beneskkn KbM CaMOCTOATETHUS PHHAHCOB OTYET 3a zodunama, npurioueauia na 31 oexemepu 2020 2.

2. ba3a 3a u3rorBsiHe (IpoaAb/IKeHHE)
(a1) W3nos3BaHe Ha NPUOIH3UTEHH OLIEHKH W MPeueHKH (TIPOAbJIKeHHE)

e Huso 2: BXOAAIN JaHHM Pa3iIMYHH OT KOTHpaHU LIeHH, BKIIo9eHH B HuBO 1, KoWTO, IPAKO (T.€. KaTo LCHN) HIH
KOCBEHO (T.€. IOMYYEeHH OT LIEHH), ¢4 TOCTHIHY 33 Ha0MIoJaRaHe 3a aKTHRA MITH IacKBa.

e Huro 3: BXOAJIUM NaHHM 33 aKTHBA WIM [acHBa, KOUTO He ca Ga3supaHu Ha HabonaeMH Ia3apHH IOaHHH
(HeHabmoaaeMi BXOIIIN JAaHHK).

AKO BXOIAIIUTE NaHHYW, H3MON3BaHH 3a OLCHKA HA CMpaBeIJIHBaTa CTONHOCT Ha aKTHBA WM TIACHBa, MOTAT Ja ce
KaTeropM3HpaT B pa3IMYHH HHMBAa OT Hepapxuara Ha CIpaBeANUBUTEe CTOWHOCTH, TOraBa OLIEHKATa Ha
CIipaBeJJHBaTa CTOMHOCT CE€ KAaTeropM3vpa B HeHHATa IUUIOCT B TOBA HUBO OT HepapxusiaTa Ha CIpaBENJIMBUTE
CTOMHOCTH, YHATO BXOAAIIA HHPOPMALINA € OT 3HAYCHIE 32 IJIOCTHATA OLICHKa.

Jlpy>KecTBOTO NpH3HARA TpaHc(hepH MeXITy HUBATa Ha MepapxuaTa HAa CIpaBeUTMBHTE CTOMHOCTH KBM Kpad Ha
OTYETHHS IIEPHO, Ipe3 KOHTO € cTaHala MPOMSHATA,

IToBeue mHbOpMaLmi 3a NOIYCKAHHATA, HAIIPABEHH NMpH OLCHKA HA CIPABETUBHTE CTOWHOCTH, € BKIIOUEHA B
CIeIHNTE OeNeMKH:

Benexxa 22 — @HHaHCOBH HHCTPYMEHTH.
3. 3HayuMH cUE€TOBOAHH MOJIHTHKH

3.1. lIpomsHa B 3HAYHMHTE CUETOBOAHH MOJUTHKH

Cneguvre HOBH M NMPOMEHCHH CTaHIApTH H pa3icHEHWsA ca B cwia oT | aayapu 2020 r. HO Te HAMAT 3HAYUTENCH
edeKT BBpXY CaMOCTOATENHHSA (PUHAHCOBHA O0TIET Ha J[pyKecTBOTO:

(a) M3menenus 8 MCC 1 Ilpenctardne Ha ¢unancopute otdeTd B MCC & CUeTOBOIHM MONUTHKH, TIPOMEHH B
CUETOBOIHHTE IIPUOITH3NATENHH OLEHKH U IPEIIKH

H3uckeaHeTo ¢ HM3MEHeHMATa Ja ObAaT NpPUIOKEHH NPOCHEKTUBHO. M3MeHeHWATa pa3sicHABAT M YEeIHAKBABAT
onpeleNIeHHETO 32 ,,ChIIECTBEH M AaBaT HACOKM C LieJl Nofo0psaBaHe Ha MOCIEN0BaTeIHOCTTa NIPH MpHIaraHeTo Ha
KOHIIETIIMATA, KOTaTo chlara ce usnonsea B MCOO.

(6) Usmenenms B MCPO 9 Ounancopu uHctpymeHTH, MCC 39 DunaHcoBH wHCTpyMeHTH: IlpW3HaBaHe u
oneHsaBane ¥ MCDO 7 ®uHaHCOBH HHCTpyMeHTH: OIOBECTABAHE

H3meHeHHATA ca 3aTb/KUTEHH U e TPIJIATAT O OTHOIIEHHE Ha BCHUKH XeIDKUPALIY B3AUMOOTHOIIEHHS, KOHTO Ca
JIMPEKTHO MOBIMSABK OT HECUTYPHOCTTa, CBBP3aHa ¢ pedopMaTa Ha MeXIYGaHKOBIHS JIMXBEH MPONEHT. M3MeHeHHdTa
MpEeJBIKAAT BPEMEHHO OCBOO0XKaBaHe OT IPIIAraHe Ha crelu(pIIHATe U3NCKBAHAA IO OTHONICHUE Ha XeIKUpaHe
KbM XeJKMpPAMTe B3aMMOOTHOLICHHS M KAaTO PEe3yNTAaT BOJAT O TOBa, pedopMaTta Ha MeKAYyOAHKOBHS JIHXBEH
HpPOLEHT KaTo ILJIO Ja He AOBeje A0 NMpeyCTaHOBABaHE Ha OTIUTAHETO Ha Xekupane. OCHOBHHTE OOJNEKYEHHATA,
TIpEIBH/ICHH B U3MEHCHHATA Ca CBHP3aHH C:

*  HM3HMCKBAHE 32 ,,MHOTO BEPOATHO

¢ KOMIIOHEHTH Ha PHCKa

*  MPOCTEKTUBHH OLECHKH

*  PETPOCHEKTUBEH TecT 3a edekTuBHOCT ( 32 MCC 39)

* PpeuUMKIHpaHe Ha pe3epBa OT XCMAXK Ha MapUIHUTE TIOTOIH.

(8) IIpomenn B pedepenuunte xbM Konuentyanaata pamxa 8 MCDO

(r) lpomern B MCDO 3 buzHec koMOUHAIIH
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”Copmuiicka Boga” AJl CamocmoameneH QuUHancos omuem
Benexkn KBEM caMOCTOATETHHAA (PHHAHCOB OTYET 3a zoounama, npuxroueauia na 31 oexemepu 2020 2.

3. 3HaynMH CYETOBONHH MOJMTHKH (MPOABIKCHUE)
3.1. IlpomMsaHa B 3HAUMMHTE CYETOBOAHH NMOJHTHKH (MPOAL/DKEHHE)

llpyxcecmom € MPUAOKWIIO MOCTICAOBATCIIHO SHAYUMHUATE CUETOBOAHH IIOJIUTHKH IIPEACTABEHHU [10-10J1Y 33 BCHIKH
NNEPUOAN, MPEACTABCHH B TO3H @HH&HCOB OTYCT, OCBEH aKO HE € MOCOYCHO APYTO.

(a) UykaecTpaHHa BajyTa

Cpenkure B YYKHECTpaHHA BalyTa Ce INPEH3YHCIIBAT BB (YHKIMOHAIHATA BalyTa Ha JIpy)XeCTBOTO MO
oOMeHHHTE KypCOBE Ha JaTHTE Ha TPaH3aKLHHUTE.

ITapyuHy aKTHBH ¥ MTACHBH, JCHOMUHMpPAHY B Uy)XKIa BaNyTa, c€ MPEU3UUCIARAT BbB QyHKIHMOHAIHATA BaTyTa IO
oOMeHHHS KypC KbM OT4eTHaTa nata. He-mapudHu akTHBM M TacHBH, KOHTO c€ OLCHABAT MO CHPaBelHBa
CTOMHOCT B 9yXkKIeCTPaHHA BaIyTa, ce MPEeH3YHCIISBAT BBB (yHKIMOHAHATA BaJlyTa 10 Kypca Ha aTaTa, Ha KOATO
CIIpaBeIBaTa CTOMHOCT € omlpeleneHa. HenapuuHM mNO3HIMH, KOUTO CE OLCHABAT IO HCTOpMYECKa IiEHA B
qy)XIecTpaHHa BajlyTa ce IPeH3YHCIABAT MO Kypca Ha JaTata Ha TpaH3akuiaTa. KypcoBHM pasnHMKd OCHOBHO ce
[IpU3HABAT B Mevanbara wiu 3arybara.

Or 1 suyapu 1999 roguna o6mMeHHHAT Kype Ha Boirapckus ne (BGN) e ¢uxcupas kM eBpo (EUR). OOMeHHBAT
Kypc e BGN 1.95583 / EUR 1.0.
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”Codmuiicka Boga” AJl Camocmonmenen Qunancoe omyem
BeneskKkn KbM caMOoCTOSITE/ IS (PHHAHCOB OTYET 3a 200unama, npuriiousauia Ha 31 dexemepu 2020 2.

3. 3Ha4YNMH C4eTOBOJHH MOJHTHKH (poabJIKeHHe)
(6) DuHAHCOBH HHCTPYMEHTH
(i) Ilpusnasane u NHPEOHAUANHO UBMEPBAHE

THProBckH B3eMaHMs TEPBOHAYAIHO C€ NPHU3HABAT, KOTaTO ¢a Bh3HUKHAIM. Beuuky Apyrd (MHAHCOBH AKTHBH U
IacMBH Ca NBPBOHAYAIHO INPHU3HATH, Korato JIpyXecTBOTO CTaRa CTpaHa N0 [OTOBOPHUTE YCIOBHA Ha
HHCTPYMEHTA.

®uHAHCOB aKTHB (OCBEH THPrORCKMTE B3eMaHIA Ge3 CHINECTBEH KOMIIOHEHT Ha (MHAHCHpaHe) wiu QUHAHCOB
TacHB €€ H3MEPBa IHPBOHAYANIHO MO CIPABEIIMBA CTOMHOCT IUIOC, 33 TO3HMIMH, KOHUTO HE C€ OTYMTAT II0
CIIpaBeAJiMBa CTOMHOCT Npe3 medanba M 3aryba, pasXOXH IO CHENKATa, KOMTO ¢a MPAKO CBHP3aHM ¢ HErOBOTO
npupobuBase MIM u3aasase. THProBCKH B3eMaHHA Ge3 CHINECTBEH KOMIIOHEHT Ha (DMHAHCHpAHe Ce M3MEpBaT
IThPBOHAYaTHO 10 CHOTBETHATA MM LIEHA Ha CIeNKaTa (TpaH3aKIHOHHA CTOHHOCT).

(i) Knacuguxayus u nocnedeaujo uimepsane

DHHAHCOBH AKTHBH
TIpy MBPBOHAYANHO TpH3HaBaHe (GUHAHCOB AKTHB C& KIACH(HLMpa KATO OLEHABAH IO: CIPABEUINBA CTOMHOCT,
CCIBJI — nearora unBectuids; CCJ/IBJI — kanuTanosa uaBecThm; win no CCIII3.
DuHAHCOBHATE AaKTHBH HE C€ PEKIacHOUIAPAT ClIefl TIXHOTO TbPBOHAYAIHO MPHU3HABAHE, OCBEH aKo JIpyKeCcTBOTO
npoMeHH GHM3HeC Mojiella 3a yIpaBlicHHe Ha QMHAHCOBU aKTHBH, B KOMTO CIy4all BCHUKH 3aCETHATH (HHAHCOBH
aKTHBH c€ peKIacHQHIMpAT OT MbPBYA AeH Ha MbPBIA OTYETEH NEPHO, CeIBal HPOMAHATA B GHU3HEC MOZEA.

DUHAHCOB AKTHB CE OLIEHABA O aMOPTU3HPAHA CTOMHOCT, aKO OTrOBapA H Ha JBETe YCIOBHA H HE € OnpejesieH no
CCIIII3:
— IObpXH ce B OH3HEC MoIen, YHATO Hel ¢ aKTHBHTEe ja ObjaT AbpXKaHH, 3a Aa e ChOepar JOTOBOpPHUTE
MApHYHH IOTOLH;
— CBIIACHO JOTOBOPHHTE YCIOBHS Ha (DMHAHCOBHA aKTHB HAa KOHKDETHH [4TH BH3HHMKBAT HAPHYHH HOTOILH,
KOWTO Ca ¢IMHCTBEHO IUIAINAHMS [0 MIABHHULA H JIMXBA BHPXY HEMoraceHaTa CyMa Ha TIIaBHHIATA.
@unancos akthB ce m3Meppa no CCJIBJI ako oTroBaps eIHOBPEMEHHO HA CJICIHWTE JBE H3UCKBAHHA M HE €
npefHa3HaueHa 3a wsMepBane no CCIII3:
— TA ce ObPKH B OM3HEC MOIEN, YHATO Liel Ce MOCTHra dpe3 chOHUpane HA JOrOBODHH IAPHYHH IOTOLHM M
npojax6a Ha PUHAHCOBU aKTUBM; H
— CBIVIACHO HEHHWTE JOTOBOPHH YCIIOBWA HAa ONpPEICNICHH AATH BB3HWKBAT NMAPWYHK MOTOLH, KOHTO €a CaMo
IJIAINAHYS Ha [IaBHALA ¥ JIMXBAa BEPXY HETIOraceHaTa cyMa Ha IJIaBHHIaTa.
Beyuxkn uHaHCOBH aKTHBM, KOHTO He ce KiacH(UIMPAT KATO W3MEPBAHH 110 amMOpPTH3HpaHa CTOHHOCT WIH IO
CCABJ, xakro e omucano mno-rope, ce msmepsar no CCIII3. Tosa BKIOYBA BCHYKH JACPHBATHBHH (PMHAHCOBH
axtusy. IIpy MEpBOHaYaNHOTO NMpU3HaBaHe JIPYKeCTBOTO MOXKE €IHOKPATHO Ja OmpefenH (GUHAHCOB aKTHB, KOKHTO
MHAYE OTTOBAPs HAa M3HMCKBAHUATA Ja ObJe W3MEpBaH IO aMopTH3MpaHa croifnoct mmwk no CCIIBJI xaro CCIII3,
2KO TOBA MIE¢ CIHMHHHPA WM 3HAYMTEIHO INE¢ PEXyLHpa CUETOBOJHHUTE HECHOTBETCTBHA, KOHTO WHadge Omxa
BB3HUKHAIN.

®uHaHcoBH aKTHBH — OleHKa Ha 6U3Hec Moaeia
Jlpy*eCTBOTO MpaBH OUEHKA HA IeuTe Ha GM3HEC MOJIeNa, O KOMTO JaieH (HHAHCOB aKTHB Ce [BPHKH HAa HHBO
noptdeiin, Thif kaTo ToBa Hali-HoOpe OTpassBa HauMHA, MO KOWTO ce yIpapissa OH3HEca W Ce NpefocTaBs
uHbopMal¥s Ha pbKOBOACTBOTO. MH(DOpMaLiaTa, KOATO Ce B3eMa 1101 BHUMAHHE BKIIOUEBA:
- IIOCOYEHHTE MONUTHKH M LIeH Ha nopTdeiina 1 AelicTBHETO Ha Te3H MOMNTHKH Ha NPAKTHKA.
- Kak ce OLICHsABA M OTYHTA JeHHOCTTa Ha NopT(eiina npen prKOBOACTBOTO Ha JpyKeCTBOTO;
- PHCKOBETE, KOHTO 3acArar NPEACTAaBAHETO Ha OusHec Mojena (M (DUHAHCOBHTE aKTHBY, XbPXKAHU B
PaMKHTE Ha TO3U OM3HEC MOJIET) H KaK Ce YNpaBJABaT Te3H PHUCKOBE;
- 4ecToTara, obeMa M IepHoia Ha MpogakOuTe Ha GMHAHCOBM aKTHBYU B MPEIXOIHH NEPHOLH, IPHUHHATE 32
TAKHBA MPOX0Y H 0YaKBaHHATA 32 OBAEIIH NpofaxOn.

Hpexm:pmmel'o Ha (1)I/IHaHCOBI/I aKTHBH Ha TPETH CTPaHU B CIOEJIKH, KOUTO HE OTIOBapAT Ha YCJIOBHATA 3a
OTIIMCBAHE, HE C€ CUMTAT 3a npoz[a>K6n 3a Ta3H IICJI, B CbOTBCTCTBHUE ¢ NPOABIKABANIOTO NMPU3HABAHE HA aKTHBH OT

JpyXecTBOTO.

QUHAHCOBUTE AKTHBH, KOMTO C€ IBPKAT 3a ThPTYBAHE I CE YIPABIABAT U YHETO M3ITBJIHEHHE CE OlEHABA Ha 6a3a
cIpaBeUIMBaTa CTOHHOCT, ce oneHaBaT Ha 6aza CCIIII3.
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*Codmiicka Boxa” AJl
BeslekKH KbM CaMOCTOSITe THHS GHHAHCOB OTYET

Camocmonamenen Quiancoe omuem
3a 200unama, npuxioyeawa na 31 oexemepu 2020 2.

3. 3HaYHMH CYETOBOAHM NOIUTHKH (MPOIBJIAKEHHE)
(6) DHUHAHCOBH HHCTPYMEHTH (IPOABLJIKEHHE)
(i) Kaacugurauus u nociedeamio usimepeane (npoovidicenue)

®UHAHCOBH aKTHBH — OUEHKa Na/11 JOTOROPHHTE NAPHYHH NOTOLH €2 ¢IHHCTBEHO IVIANIAHMS HA TJIaBHHUA
M JIUXBA
3a menHTe Ha TAa3W OLCHKA ,,[IaBHAIATA™ CE OIpEIENd KaTo CIpaBeINBaTa CTOMHOCT Ha (UHAHCOBMA AKTHE IPH
IBEPBOHAYAIHO MPU3HABaHE. ,,JINXBaTa“ Ce ONpeNess KaTo Bh3HArpakK/[CHHe 33 CTOHHOCTTA Ha NIapHTe BbB BPEMETO
M 3a KPEJUTHHS PHUCK, CBBp3aH ¢ HEIOTaceHaTa INIABHULA MpE3 ONpPEIeNcH NEPHOI OT BpeMe H 33 APYrH OCHOBHH
PUCKOBE ¥ Pa3XOjM MO KpeAWTHpaHe (HAIp. JIMKBHIEH PHCK M aJIMMHMCTPATHBHH Pa3Xxoiy), KakTo ¥ Mapxk Ha
meuanbara.
IIpu OleHKaTa Ianu JOTOBOPHHTE MAPHIHH HOTOIM Ca €IUHCTBEHO ITAIIAHAS HA TIIABHUIA U JIXBH, [IpyKECTBOTO
pasIiex/a JOroBOPHUTE YCIIOBMS Ha HHCTpyMeHTa. TOBa BKTIOYBA OLEHKA Janu (UHAHCOBUAT aKTHB CHABPXA
HOTOBOPHA KJIay3a, KOATO OM MOTJIa J]a IPOMEHH BPEMETO MITM CyMaTa Ha IOTOBOPHHUTE IIAPHYHHM MOTOLH, TaKa %€ T4
1a He OTroBaps Ha ToBa yciosHe. [IpH H3BBPIIBAHETO HA TasH oueHKa J(py)XecTBOTO B3UMA NIPEIBULL

- YCIOBHM CHOUTHA, KOHTO OHXa IPOMEHIIH Pa3Mepa WM BpeMeTo Ha MApHIHUTE IOTOLH;

- YCIIOBUS, KOWTO MOTaT Ja KODHIHpaT NOTOBOPHATA KYyNOHHA JIMXBA, BKIOYHTENHO XaPaKTEPHCTHKHTE C

TIPOMEHIINBA JINXBA,

- XapaKTepHCTHKHUTPE 3a NpeAIUIaliaHe H YIbJDKaBaHe,; i

- YCTOBWS, KOMTO OTPaHIYABAaT HpeTeHIMMTe Ha J[PY)KECTBOTO KbM INapWIHHM MOTOLH OT OHPEACNEHH aKTHBH

(HanmpMep xapaKTePUCTHKH 03 IPaBo Ha Perpec).
XapakTepucTHKa 3a Ipeliialllaie ChOTBETCTBA HA KPUTEpHMTE 32 IUIAIIAHE CaMO HA INIABHHLA W JIMXBH, KO
peIlIaMaHeTo NPEACTaBIsBA HEHM3ILIATEHAa CyMa Ha INIaBHMIATA W JIMXBaTa BBPXY HEM3IUIATeHaTa ITaBHHLA,
KOATO MOJE Ja BKIIIOYBA PasyMHa JONMBIHHUTEIHA KOMIICHCAIMSA 32 MPeICPOIHO NPEKpaTABaHe Ha A0roBopa. OcBeH
TOBa, (PMHAHCOB AKTHB, IPUAOGHT C OTCTHIKA WM NPEMHUS, 0 JOTOBOPHATA My HOMHMHAIHA CyMa, (QYHKIHA, KOATO
TO3BOMABA MJIM M3MCKBa TpelllTallaHe B pa3Mep, KOHTO NMpEeNcTapldABa 1O CHINECTBO HOMMHANHATA CyMa, ILTIOC
HaTpynana (HO HeW3IUIaTeHa) JOTOBOPHA JIMXBa (KOATO MOe Ja BKIFOYBA H pasyMba [ONBJIHATENHa KOMIICHCAIHA
3a NPEJCPOYHO NPEKPATABAHE) Ce CUMTA 33 CHOTBETCTRAI C TO3M KPHUTEpHli, aKo CIpaBe[iBaTa CTOMHOCT Ha
MpeIUIAIAHETO € He3HATHTEHA PH ITHPBOHAYAIHOTO MPHU3HABAHE.
®uHaHCcOBH aKTHBH - IocieABalIo H3MepBaHe H nevyaadu u 3aryon

DOUHAHCOBH Tesu akTUBH ce OLECHABAT B MOCIEICTBHE N0 cripaBenmnBa croiiHocT. HeThure
AKTHBH, neyantu ¥ 3arydwm, BRIIIOYHTENHO JOXOAHU OT JIMXBH W JUBUACHTH, CC IIPU3HABAT
OTUETEHH O B meuanbaTa Wid 3ary6aTa, OCBEH 3a IepUBATUBHTE ONPEEIICHH 32 XeKUPaIlH
CCIi3 HHCTPYMEHTH, 32 KOUTO e MPIIara OTYUTaHe Ha XeKHPAHETO.
DuHAHCOBU Te3M akTHBH Ce OIIEHABAT B TIOCIEACTBHE 110 AMOPTU3MPAaHA CTOHHOCT, Karo Ce
aKTHBH no H3MONI3Ba MeTofa Ha edeKTHBHATa JIMXBAa. AMOPTH3HpaHara CTOMHOCT € ce
aMOpPTH3HPaHa Hamana cbc 3arybmre oT oGesuenka. Ilpuxomure OT NHXBH, Hedalbute M
cTOlHOCT 3arybuTe OT BAaJdyTHO-KYPCOBH pa3lMKH M 0Oe3leHKaTa ce MpH3HABaT B
nevanbara WA 3aryGara. Bceska mewanba wim 3aryfa OT OTIHCBAaHE Ce
NIpM3HABA B NevaibaTa Wik 3arybara.
JAnaroBu Tesu akTMBH ¢€ OLEHABAT B IIOCAEACTBHE II0 CIPAaBELIHBA CTOHHOCT.
HHBECTHIH, [IpuxopuTe OT NMXBY, W3YHCIGHH MO METOAA Ha edeKTUBHATa JIMXBa,
OTYETEHH MO neyanbute ¥ 3arybuTe OT OT BALYTHO-KYPCOBHM DasnuKH M ofe3lieHKaTa ce
CCABI npu3HasaT B nedanbara win 3arybara. JIpyru HetHM nedanOu u 3arybu ce
TpU3HABAT B I[BI[. IIpu orrmicBaHeTO neyaibuTe U 3ary6uTe Hatpymnasy B JIBJT
ce pexnacutuumpar xksM medanbara wid 3arybarta.
KanurtanoBu Tesn aKkTHBH C€ H3MEPBAT BNOCTEACTBHE MO COPaBEIIMBA CTOHHOCT.
MHBECTHIHH, JTMBMAEHTHUTE ce MPU3HABAT KaTo IPUXO0/ B fievanbaTa WK 3arybaTa, OCBEH &Ko
OTHYETEHH 10 JMBMAEHTHT HE MPEACTABNABA ACHO BH3CTAHOBSBAHE HA YACT OT CTOMHOCTTA Ha
CCABO uHBecTHUEATA. JlpyrH HETHM meuantu u 3ary6m ce npusHasaT B JIBJI u He ce
peknacubuLMpaT KbM NedanbaTa WK 3arybara.

ITapu u napuyunu exeusanenmu

IIapH U NapU4YHH C€KBMBAJICHTH BKIIOYBAT MapW4HH HAMWIHOCTH M JCIIO3MTH Ha BWKJAAHC C ITbPBOHAYAICH
MaTYpPHUTET OT TPU MeCENa Uiy I10-MaJIKO OT 1aTaTa Ha npn,uoﬁmsaﬂe, KOHTO Ca CBbP3aHH ¢ HECSHAYUTCIICH PUCK OT
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”Codmniicka Bopa” AJJ Camocmoamenen unancoe omuem
Benexkn xbM caMocTOsITETHHAS GHHAHCOB OTYET 3a zoounama, npuxiioueauia na 31 dexemapu 2020 2.

3Ha4YHMH CYETOBOIHU MOJIHTHKH (IPOXbJIKEHHE)
(6) DuHAHCOBH HHCTPYMEHTH (IPONb.IKEHHE)

OpoOMsHA B CIPaBEATHBATA HM CTOMHOCT M C€ M3NON3BAT OT JIPY)XECTBOTO 3a YNpaBieHWe HA KPATKOCPOYHH
AHTAKUMEHTH,

®unancoBu nacusy — Knacupuxauus, nocjieaBamo H3MepBaHe H me4ajom 1 3aryou

OHHAHCOBHTE MACHBHU ce KiacubuImpar mo aMopTusupaHa croifHoct wiu no CCIII3. OHHAHCOBHAT NACHB CE
knacuguumpa no CCIII3 ako e xnacudumpaH KaTo AbpXKaH 3a npofax0a, KaTo JEpPHBATHE WX 0G03HAUYEH KaTo
TaKbB NIPH IIbPBOHAYATHOTO Npu3HasaHe. ©uHaHcOBUTE macuBu cropen CCIIII3 ce m3MepBaT IO cnpaBeIHBa
CTOHHOCT, 8 HETHHTE IedanOu M 3ary0H, BKIFOUHMTEIHO Pa3XOJHTE 3a JIMXBH, C€ MpH3HABAT B Ieyanbara Wid
zary6ata. Jlpyrute (pMHAHCORM NACHBH BIIOCICICTBHE CE OLEHABAT 110 aMOPTHU3HMpPAHA CTOMHOCT, KaTo € M3II0/3Ba
MeTola Ha edeKTHBHATA NHXBA. PasxoanTte 3a JIMXBH H BAJyTHHUTe NMeyanbyu u 3ary0H ce NMpH3HaBaT B NedainbaTa
uny 3ary6ara. Beska neqan6a umy 3ary0a oT OTIHCBaHe CHINO CE NPH3HABA B Mevyai0ara wiy 3aryoara.

(iii) Omnuceane

Dunancosu akmueu

HpyxecTBOTO OTIHCBA (GMHAHCOB AKTHB, KOTATO AOTOBOPHUTE MPABa BBEPXY MAPHUHHTE MOTOLH OT (PHHAHCOBHS
aKTHB M3THYAT HIH KOraTo ¢ IPEeXBBPIAT NpaBara 3a NMONydYaBaHE Ha JOTOBODHHTE MAPWHYHM IOTOITH OT CHENKa,
NP KOATO MO CHIIECTBO BCHYKM PHUCKOBE 1 TON3H OT COOCTBEHOCTTA BBPXY (DPWHAHCOBHS aKTHB Ca NPEXBBPIECHU
MM NPH KOATO J[Ipy)kecTBOTO He MpeXBHpIld WU HE 3ala3Ba [0 CHINECTBO BCHYKH PHCKOBE M H3TOAH OT
cOOCTBEHOCTTa, HUTO 3aNia3Ba KOHTPOJ BHPXY (PUHAHCOBWA AKTHB.

Qunancosu nacueu

JpyXecTBOTO OTIHCBA (JUHAHCOB IIACHB, KOTaTO HOTOBOPHHTE 3aIbJDKEHHS €a HW3NBIHEHH, AHYJIHPAHH HWIH
H3TEKIH. JIpyXECTBOTO CBINO Taka OTNHCBA (PHHAHCOB MacHB, KOTaTO HETOBHTE YCIOBHUA Ce TPOMEHAT H
LDAPUYHUTE TOTOUM OT MOAM(HIMPAHUA [TACHB Ca CHIISCTBEHO PA3IWIHH, KATO B TO3H CIydail ce IPH3HABa HOB
(huHaHCOB MACHB IO COpaBeINBA CTOHHOCT, KOMTO ce Ga3upa Ha IPOMEHEHHTE YCIOBHS.

Ipu otnucBaHe Ha (PUHAHCOB NACHB pa3NuKaTa MeXTy OalaHCcOBaTa CTOMHOCT H INIATEHOTO BBH3HAIPAXKICHUE
(BKIIFOUMTEITHO BCHYKH NPEXBLPICHHA HEMAPUYHH aKTHBH WM MOETH 3aIbJDKEHHA) CE IMPH3HABA B IedantaTa WK
3arybara.

(iv) Komnencupano npedcmaesane

®uHaHCOBHTE aKTHBH M (MHAHCOBMTE MACHBU Ce KOMIIEHCHpAaT H HETHaTa CyMa Ce IPEeNCTaBi B OTYETA 3a
(pMHAHCOBOTO CHCTOSHHME, TOTABA M CaMO TOraBa, KOIaTo Jpy»XecTBOTO MMa 3aKOHOBO IIPaBO Ja KOMIIEHCHpA
CYMHTe W BB3HAMEPABA WIM Ja M ypeJM Ha HeTHa 0asa, Wid Ja peald3Hpa akTHBA H [a ypeiM IacuBa
€IHOBPEMEHHO.

(v) Axyuonepen xanuman

Obuxnoeenu axkyuu

O6ukHOBEHHTE akIMK ce Kiacuuimpar kaTo coGcTBeH Kamutal, PasxoQuTe, NPAKO CBBP3AHH ¢ H3JaBAHETO HA
OOHKHOBEHHTE aKIMH U ONMMH BBPXY aKUHM C¢ NPH3HABAT KaTO HAMAJeHMEe HA COOCTBEHMA KalMTall, HETHO OT
BCHYKH AaHb4HH e(ekTH. KamuransT Ha JIpyKecTBOTO € MpeicTaBeH MO HCTOpHYECKA CTOMHOCT KBbM AaTaTa Ha
perucTpans.

(8) HmoTH, MaIlIMHM, CHOPLKEHUS U 0GOpY/IBaHE

(i)  Ouenka npu npusnHABAHE U ROCAEOCALUR OUCHKA
HiMoTH, MaIlMHY, ChOPbKEHHS, 000py/BaHE C& OTYATAT MEPBOHAYAIHO MO LEHA Ha NpUAOOHBAaHE, KOATO BKIIOYBA
MOKYITHATA I€HA, BKIMOYUTEJIHO MHTA M HEBB3CTAHOBUMHM JaHBIM BBPXY NOKyNKaTa, KaKTO W BCHYKH APYTH
pasxoiy, NpAKO OTHACAIM Ce 0 NpHAoOHBaHETO Ha akTuBa. LleHaTa Ha NpUIOOMBaHE HA AKTHBUTE IPHAOCHTH 11O
CTONAHCKH HAYMH BKITIOYBA CIIETHOTO:

®  DPa3sxo[y 3a MaTepHald U 3a JUPEKTHO BIOXKEH TPYL;

®  pasxoau NpAaKO CBLP3aHU ¢ NPHUBECXKAaHE HA aKTHBA J0 ChCTOAHHE HeoO0X0IUMO 3a npeaBuacHara ynorpeﬁa;
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»Codmuiicka Boga” AJl Camocmoamenet QUnancoee omuem
BefleskKH KbM CAMOCTOSTC/THAA (PHHAHCOB OTYET 3a zoounama, npuriiousauja na 31 oexemapu 2020 2.

3. 3uHauynMu cYeTOBOAHH MOJHTHKH (IPOALIKEHHE)
(B) HWmoTH, MAHIMHH, CHOPBIKeHHS H 0060pyaBaHe (IPOABJIKEHHE)

® KOraTo APY»XECTBOTO MMa 3aIbJUKCHHE Ja NEMOHTHpA aKTHBA WM fia BB3CTAaHOBH TEPCHA, I'IpI/IGJ'IPIBI/ITeJIHa
OIICHKA Ha pasXOJMTE 3a IEMOHTAX M 38 Bb3CTAHOBABAHE Ha IUIOMafKaTa, HA KOATO € pa3loIOXKEH aKTHBA,

® KanmuTaJIu3HpaHH Pasxonu 3a JIUXBU.

3akyrneH codTyep, 63 KOWTO € HEBB3MOXKHO (HYHKIMOHHUPAHETO Ha 3aKyleHO ofopy/BaHe, C€ KalMTalu3Hpa KaTo
4yacT OT TOBa 000Opy/IBAHE.

Korato B HMOTHTE, MAIIHHHUTE, CHOPHKEHHATA M OOOpYABAHETO Cé ChABPKAT KOMIIOHEHTH C Da3IMdHa
MIPOBIDKHTENHOCT Ha TOJIE3€H XKUBOT, T€ C€ OTIUTAT OTAEITHO.

Ilewan6u u 3ary6M TpH OTHHCBAHE HAa WMOTH, MALIMHH H CHOPBXKEHWSA CE€ ONpeneiaT KaTo ce CPaBHABAT
HOCTBIUICHHATA ¢ GalaHcoBaTa CTOMHOCT Ha AKTHBE, U CE MPU3HABAT HETHO B APYTH NPHUXOJH B I1e9antH 1 3ary0u.

Oyenra cned npusnasane

Cren mpu3HaBaHe KaTo aKTHB JalcHa MO3MIHS OT HMOTH, MAIINHH U CHOPBKEHUS Ce 0TYMTa N0 HeiiHaTa LigHa Ha
npunoOuBaHe HAMalieHa C HATPyNaHaTa aMOpPTH3alMA M HATPYNAaHWTE 3ary0H OT o0e3leHKH (BIX 3HAYMMa
¢4eToBOAHA NONUTHKA 3 (3)).

(ii) Iocaedeawqu pazxoou

TMocnenpamy pa3sXoAH C€ KANMTANM3HPAT CaMO KOTATO ¢ BepOATHO 4e OBJCIIM MKOHOMHYECKH MONI3H OT TE3H
pasxomu e Obpar noiyueHH ot JpyxectBoTo. TekyImy peMOHTH M HOAAPBKKA ce IPHU3HABAT KaTO Pa3Xoj NpHU
BB3HHKBAHETO M.

(iii) Amopmusayus

AMopTH3aIMaTa C& HAYMCIBA B HedanOu ¥ 3ary0u Ha 6asa JIMHeIHMSI METOI Bb3 OCHOBA HAa OYaKBAHMA CPOK Ha
OOJIE3€H JKMBOT Ha MMOTHTE, MAIIWHUTE, CHOPBKEHMATa W 000py/IBAHETO, KOHTO C€ OTYMTAT OTACIHO, Thil KaTo
TOBa OTpa3sBa OUaKBaHHA HAYMH HA KOHCYMUpaHe Ha OBbJeIIHTe HKOHOMHIECKH TOJI3H OT aKTHBA. AMOpPTU3aIlA Ha
NpUAOGUTH aKTHBH TIPH YCJIOBHATA HA JM3HHT ce HAUMCIIABA 33 MO-KBCHS M3MEKAY CPOKAa HA JOroBOpa M TEXHHA
MOJIe3€H JXUBOT, OCBEH B CIydaWTe KOTaTo € IOYTH CHTYPHO NMpHIOOHBAaHETO Ha COOCTBEHOCTTAa BBPXY TAX 10 Kpas
Ha CpoKa Ha JIOTOBOpa. 3eMITa He Ce aMOPTH3HpA.

OuakBaHUTE CPOKOBE Ha TOJIE3EH HKHBOT 33 TEKYLIMA U NPEAXOIHHS IEPHOJ Ca KaKTO ClelBa:

2019 2020
crpagu 25 rogusn 25 roauHu
MaluMHM ¥ 06opyaBaHe 5-25 ropuHM 5-25 rogunHu
TPaHCTIOPTHH CPEACTBA — JICKOTOBAPHH 5-10 roaunn 5-10 romunmn
TPAaHCHOPTHH CPEICTBA - TEKKOTOBAPHH 10-12.5 romueH 10-12.5 roguan
noAoOpeHus Ha HaeTH aKTHBH 10 romunu 10 romwam

Meronute Ha amopTH3amyis, TONE3HUA KHBOT M OCTATHUHUTE CTOMHOCTH ce MpepasIekJaT KbM BCAKAa Jara Ha
M3rOTBsAHE HA PUHAHCOB OTHET U CE€ KOPUTHpAT aKo e roaxoasmo (Bx. bexexka 12).
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”Codmuiicxa Bona” AJl Camocmoamenen Qunancoe omuem
Besexkku KM ¢aMOCTOATE/THHA (PHHAHCOB 0TYET 3a o0unama, npuxiioueauia na 31 dexemepu 2020 2.

3. 3HauyHMH CYETOBOAHH NOJHTHUKH (MPOABLJIKEHHE)
(8) MHMmortH, MalllHHH, CLOPBKEHHS B 000pyABRaHEe (MPOALIKEHHE)

(r) HemaTepua/iHH aKTHBH
Pazacnenue 12, Cnopazymeniie 3a KOHUECUOHHA YCayza

Taka kakto e mocoueHo B Benexka 1, ,,Coduiicka Boga” AJl e crpana no JoroBop 3a koHOecus ¢b¢ CroimyHa
obmuHa (KoHuenmeHT), cbriacHo KoliTo 33 JIpykeCTBOTO BB3HHKBA CNElM(HUHO NpPaBO 3a HM3MON3BAaHE Ha
TyONTMYHY aKTHBH, ¥ €KCKIY3UBHO MPABO 3a IpenocTaBsHe Ha BuK yciyru B paMKHuTe Ha KOHIIECHOHHATa 0011acT —
TepuTopuATa Ha CTOMMYHA O0IMUHA.

IIpu oTuuTaHe HAa KOHIECHOHHUAT JOTOBOp ¢he CTONMMYHA OOIMHA ca NPIIOKEHH M3UCKBaHMATA Ha PazsacHeHue
12 ga KPMC®O, B chOTBETCTBHE ¢ KOETO BbB (PMHAHCOBHTE OTYETH Ha J[pyKECTBOTO € NPH3HAT HeMaTephaneH
aKTHB — ,,KOHIECHOHHO npaBo”. Thbil KaTO KOHIECHOHHOTO CIIOpPasyMeHHe BKIIOYBA M3HCKBaHE [IpykKecTBOTO Aa
[pefoCTaBH CTpOMTENHH ycayrn Ha KoHIeldeHTa ¢ men mnomoOpsBaHe HH(pacTpyKTypaTa, JIpyXecTBOTO
TPEOCTaBs CTPOMTENHH YCIYTHW, B 3aMfHA, HA KOETO MOJYYaBa IPABOTO Ja ChOMpa IO-BHCOKH TAaKCH OT
noTpeOHTENHTE Ha MpexaTa, ¥ OTYUTA MPUXOJH KaTo MpeJocTaBs yCIyruTe - HOCTaBsHE HA BOJA, OTBEXAaHe Ha
OTHaAbYHHUTE BOAH U IPEYNCTBAHE Ha OTIATLUYHHTE BOJIM HA MOTPEGUTEIINTE HA TEPUTOPHATA HA KOHIEGCHATA.

i) Hemamepuanen axmue “Konuecuouno npaeo”

HemarepuaneH akthe “KOHIECHOHHO TpaBo” ce OTYMTA NO 1ieHa Ha NpHI0OMBaHE, HAMAJEH C HarpylaHaTa
amMopTH3alds W 3ary0u or ofe3leHKka (BIDK 3Ha9MMa CUETOBOZHA NonuTHka 3 (3)). HeMmarepuamHuaT akTuB
”KoHIIeCHOHHO ITPaBO” Bb3HUKBA Bb3 OCHOBA HAa JOTOBOPA 3a KOHIIECHS, ChITIAacHO KoHTO Ha ,,Coduiicka Boga” AJ]
€ MPeAOCTaBEeHO CIELUHATHO NPaBO Ha MOJI3BaHEe Ha MyONMYHHM aKTHBH 32 NPEHOCTaBAHE Ha YCIYTH - JOCTABSHE HA
BOJIa, OTBSKIAHE HAa OTHAaTHYHHTE BOAM M [PEIHUCTBAHE HAa OTNATHIHUTE BOIU Ha MOTPEOUTENNTE HA TepUTOPHATA
Ha KOHIECHATA.

IIpaBoTo Ha cOOCTBEHOCT BHPXY ChIIECTBYBaIIUTe IyOIMYHM akTHBH ¢ Ha KoHlleneHTa 3a CpOKa Ha KOHIIECHATA,
HO KOHIIECHOHEPHT MMa M3KITIOUATENTHOTO W CHELUAIHO MPaBo Ja TMOJ3BA CHUHIECTBYBAIMTE MyONMYHM aKTHBU.
IIpaBoTo Ha cOGCTBEHOCT BHPXY HOBH ITyOJIMYHM aKTHBU NpeMuHaBa kbM KoHIleneHTa OT fataTa, Ha KOSTO Te ca
MpUAOOUTH WIH ITyCHATH B ekcIutoatarmsa oT KoHuecuonepa. JlpykecTBOTO HAMA IIPABO Aa MOMy4aBa KaKBOTO H Jia
e mramade or KoHueneHTa BBB Bpb3Ka ¢ NPpuAOOMBAaHETO, M3IPaKHAHETO, MOHTHPAHETO WIH Ch3JaBaHETO HA
KaKBUTO M Jla OMITy HOBH TyOnmyHu akTHBU. CyMHUTE, MHBECTHpPaHU OT J{py:XEeCTBOTO, 32 KOUTO TO MMa IPABO 1A
Ha4yHcJIiBa IO-BHCOKH TapudH OT NOTpeOHTeNNTe HAa MpEeXaTa, ce KIacH(pUIHpaT KaTo HEeMATepHANHU aKTHUBH
,»KKOHIIECHOHHO IpaBo*,

(i) Jpyzu nemamepuannu axmusu

Jpyru HEMaTepHaTHN aKTHUBH, TPHAOOHUTH OT J[py)KeCcTBOTO UMAIIY OTpe/ielieH TIOJIe3eH XKHBOT ca TPEJICTaBeHN 1O
LieHa Ha MpHAOOHBaHe, HAMalleHa ¢ HAaTPpyIIaHa aMOPTH3ALIA U 3aTy0H 0T 00e3[eHKH.

(iii) Iocnedeauu pa3xoou

IMocnexpamin pa3xolH ce KaNWUTAIH3HpAaT C€aMO KOTaToO YBeludYaBaT OblellaTa HMKOHOMMYECKa IION3a OT
cnenuUIHUS aKTHB, 38 KOWTO ce OTHacAT. BcHUKM ocTaHanu pa3sxoau ce NMpU3HABaT KaTo Pa3XoJ B MOMEHTA Ha
TAXHOTO BH3HHKBAaHe.

(iv) Amopmusayun
HemartepranHUTE aKTHBH C€ aMOPTH3HpAT Ha 6a3a TMHEWHUS MeTo/ B niedanOu ¥ 3ary0u Bb3 OCHOBA Ha O9AKBaHAA

CPOK Ha [OJIE3HHS UM JXHBOT, ¢ M3KTIOYEHHE Ha aKTHBa ,, KOHIECHOHHO TIPaBo*, KOHTO e aMOPTU3Hpa 32 OCTaBAINHA
CpOK Ha KoHUecuATa 10 2025 r., cuuTaHo OT AaTara Ha NpUAOOHBAHE HA BCEKH AOITBIHHUTENEH aKTHRB ,,KOHIECHOHHO

paBo™’.
Hpyeu nemamepuannu axmueu:
KalNHATAH3UPAHY Pa3XOAU 33 pa3sBUTHE 6.67 roguHu
JApYrHd HeMaTepHaIHU aKTUBH 6.67 ropuHu
codryep 10 roguan

Mertoaute Ha aMopTU3alyia, NOJE3HUA KUBOT H OCTaATbYHUTE CTOHHOCTH C¢ TIpepasriexaaT KbM BCAKA JaTa Ha
H3roTBAHEC HA (IJI/IHaHCOB OTYET.
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?Coduiicka Bona” AJl Camocmoamenen Qunancoe omiem
BeJieXXKH KBM caMOCTOATEIHHA (PHHAHCOB OTYET 3a 200unama, npuxioueawia na 31 oexemepu 2020 2.

3. 3HauuMH CHETOBOAHH NOJHTHKH (MPOABIKEHHE)

(x) JIuzunr

B mayamoro Ha gorosopa JIpyKeCTBOTO NpeHeHdBa IalH HOrOBOPBT IPEACTABIABA MM CBHIBPXKA JIH3HHI.
JloroBOphT MpEeACTAaBIfABA WM CBHABPKA IJIM3HHT, aKO MO CHIATa Ha TO3H JOTOBOD CE€ MNPEXBBPJA Cpeity
BH3HATpaXKISHHE MPABOTO HA KOHTPOJ HaJ W3IIOJ3BAHETO HA JajicH aKTHB 3a ONpElENeH NEPHOJ OT BpeMe. 3a Jia
OLEHH [aldM N0 CHIaTa Ha JOTOBOP Ce NPEXBLpJA NMpPaBOTO Ha KOHTPON Hal M3ION3BAHCTO HA [aJIEH aKTHB
JpyXeCTBOTO U3MONI3Ba AeduHUIHATA 32 Hu3uHr B MCOO 16.

Kamo JAUIUHZ0Nn0YHAmMEN

KbM HagansaTa naTa WiM NpPH NPOMAHA HA [IOTOBOP, KOHTO CHIBbPXKA JM3UHIOB KOMIOHEHT JIpyXKecTBOTO
pasnpeeNs Bh3HATPaXKICHUETO MO JOTOBOPA KBM BCEKH JIH3HHIOB KOMIIOHEHT HA 0a3aTa Ha OTHOCHTENHATa My
eMHMYHA LIeHa. 3a JIM3MHIUTE Ha MMOTH JIpykecTBOTO e U36palo fa He OT/AEN HeJM3HHTOBHTE KOMIIOHEHTH H Ja
OTYHTA JIM3MHIOBUTE M HENM3MHIOBUTE KOMIOHEHTH. KaTo €XHH IH3UHIOB KOMIIOHEHT.

KbM HavajHaTa JaTa Ha JU3MHTa I[pymecmom TIIPpH3HABA AKTHB C IPpaBO HA MOJI3BAHE M NACHUE 110 JIM3HHT. AKTHRBT
C MpaBO Ha NOJ3BaHE MbPBOHAYAIHO CE€ OLCHsBA IIO [I€HA Ha npnnoﬁnBaHe, KOsATO IIpeACTaBJIABA ITBPBOHAYAIIHATA
CTOMHOCT HAa NacHBa MO JHW3MHTA, KOPHTHpaHa ¢ BCHYKH JIM3MHIOBH IUIAllaHMA HAlpaBeHW KbM MWW Npean
HadaJHaTa Aara, IUMHC BCUYKW H3BBPIICHH ITbPBOHAYAIHH AHPEKTHU PAa3Xoay, KaKTO H npnﬁnmmeﬂﬂa OIICHKa Ha
pa3xogure 3a JAEMOHTAX W NPEMECTBAHE Ha OCHOBHHIA AKTHB HIIH BB3CTAHOBABAHC HAa OCHOBHMS AKTHB HWIIH Ha
T€PEHa, Ha KOHTO € Pa3NnoN0KeH, HaMallCHA ¢ NOTYYCHATE CTUMYIIH I10 JIM3UHTA.

AKTHBBT ¢ TIPABO Ha MOJ3BAHE CE aMOPTH3MpA TOCIEABAIIO Ha 0a3a JIMHeHHMA METO OT HadalHaTa iaTa 0 Kpas Ha
CpOKa Ha JIM3UHIA, OCBEH aKO JIA3HHTA HE PEXBBPIIA COGCTBEHOCTTA BBPXY OCHOBHHS aKTHB Ha J{pyKeCTBOTO KBM
Kpas Ha CpoKa Ha JIM3FHTA WM LicHaTa Ha MPHIOOHBaHE Ha akTHBA ¢ MPaBO HA TO/I3BaHe OTPassBa, ue JpyxecTBoTO
e YIpaXXHH ONLHA 3a IOKyNKa. B TO3HM ciIydail akTHBa ¢ NPABO Ha I0J3BaHe (e ObAe aMOPTH3HMPaH Ha ChIIATA
0a3a, KaKTO Te3d HMOTH WK CHOPBXKeHMA HIH oGopyaBaHe. B mombiaHeHue aKkTHBa ¢ INPAaBO Ha IION3BaHE
MEPHOAMYHO Ce HAMAJABA ChC 3ary0Om oT ofe3lieHKa, aKo ce Halara H C¢ KOPHIupa ¢ ONpeNeNeHH TPEOLICHKH HA
NacHBa M0 JTW3KMHTA.

TMacwBa N0 JH3MHra MEPBOHAYAIHO CE OLICHABA MO HACTOAIIATA CTOMHOCT HA JIM3HHTOBHUTE IUIAINAHHUA, KOUTO HE ca
IUIATEHH KbM HAYalHATA AaTa, JUCKOHTHPAHH ¢ JIUXBEHUS NMPOLICHT, 3al0XKEH B JIM3WHTOBHA JIOTOBOP HIH aKo TOH
He MOX€ J1a OB/l HEIIOCPEACTBEHO onpeneiieH, JpyKecTBOTO M3Non3B8a AU(epeHIMaTHIA CH IMXBECH MPOLICHT KaTo
JMCKOHTOB NPOLEHT.

Jpy*ecTBOTO onpenens NudepeHIManHUI CH JMXBEH NPOLEHT, KaTo MoaydaBa JMXBEHH IPOLECHTH OT Pa3IMYHH
BBHHIIHE (DPHHAHCHPAIIH H3TOYHHIA M TPABM KOPEKUWH, 33 Ja OTpasH YCNOBHATA Ha JIM3HHIA W THNA Ha
JIM3UHTOBAHHS aKTHB.

JIN3MHrOBHTE IUIAIIAHHS, KOMTO C€ BKIIOYBAT NIPH Ofpe/ieNAHe Ha IacKBa Mo JIN3HHIa BKIIOYBAT CJICAHOTO!

- QuKCHpaHHA IUTAIIAHAS, BKIIOYUTENHO GUKCUPaHUTE JTO CHIIECTBO TLIAMIAHMA;

- OPOMEHIHBH JIM3HHTOBH IUIAIN@HMA, KOUTO 3aBHUCAT OT HHIEKC HIM TNPOLEHT, KOMTO Ca OLEHEHH CIOPEX
CTOMHOCTTA HAa MHIEKCa WIH IPOLEHTA KbM HaualHaTa AaTa;

- CyMH, KOHTO C€ 0YaKBa a ObOaT ABIDKAMHE OT JIM3UHTONOydaTeNs [0 TapaHIMATE 33 OCTaThuHA CTOHHOCT,

- IEHATA HA YMPaXHABaHE HA ONIUS 33 TOKYIIKA, KOATO € JOCTATPYHO CHIYpHO, 3¢ JIpyXKECTBOTO ME yIpaxHH,
JIM3MHTOBH IUIANIAHHS BbB Bh3MOXKHIA TIEPHOJ 328 YIPXKHIBAHE Ha NIOAHOBABAHE, ako J{py»eCTBOTO € JOCTAThYHO
CHT'YPHO, 4e IIe YIPaXHH ONIUATA 33 yAbIKaBaHe U CAHKIWH 3a II0-PaHHO NPEKPATABAHE Ha JIM3MHIA, OCBEH aKko
JpyXecTBOTO € Pa3yMHO CHIYpHa, Ye HAMa Aa IpeKpaTH IHM3HHTa I0-PaHo.

IlacuBa MO JM3MHIa ce OLEHABA M0 aMOPTH3HPaHA CTOMHOCT KAaToO ¢ M3MON3BA €(EKTHBHUA JUXBEH IPOLICHT.
ITacuBa ce IPEONEHABA, KOTATO € HANULE NPOMSHA B ObIeIIKTe JIM3HHTOBY TUIAIIAHES, IPOU3THYAIIM OT IPOMAHA B
HHIEKC WX OPOLEHT WM aKO MMa MPOMsHA B TIPHONM3WTENHATa OIeHKa Ha JIpYKECTBOTO 3a CyMaTa, KOATO Ce
ouaksa ;g ObJe TUIaTEHa MO TAPAHIIHH 3a OCTaThUHA CTOHHOCT, axo JIpy)XeCTBOTO IIPOMEHH OLEHKATA CH 32 TOBA
Jaiy INe YNPakHM MOKyNKa, yIb/DKaBaHe HIM ONIMA 3a NpPEeKpaTABaHE WM ako € HAIWIE TPOMAHA B BBB
¢uKcHpaHuTe 10 CHIISCTBO JIM3HMHTOBY IUIAMAHHAS.

Koraro nacupa no Ju3HHTA Ce TpeoLeHABa 110 TO3H HAYHH C€ NIPABU ChOTBETHA KOPEKLIUA HA GanancoBaTa CTOMHOCT
Ha aKTHUB4 C [IpaBO HA MOJ3BAHE WIHU CE€ OTHHTA B neyantu u 331"}’61*1, ako OallaHCOBaTa CTOWHOCT HA aKTHBA C npaso

Ha NOJI3BAHC € HAMANICHO JO HYJIA.

JIPY)KECTBOTO npecTaBsg aKTUBH € IIPaBO Ha IOJ3BAHE, KOUTO HE OTrOBapAT HA ONPEACICHHETO 3a HHBECTHIIMOHCH
HMOT ¥ TACHBUTE MO JH3HHIA KATO 4acCT OT ChOTBETHHA KJIaC aKTHBHY HA )_Ip)’)[(eCTBOTO.
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?Coduiicka Boaa” A/l Camocmoamenes Qunancoe omuem
Benexkn KkbM camMocTOATE/IHAN (PHHAHCOB OTYET 3a 200unama, npuknioueawia na 31 oexemepu 2020 2.

3. 3Ha4YHMH CYETOBOIHM NOJHTHKH (IIPOABIIKEHHE)
(n) JluzuHr (Npoab/IKEeHHE)

Kpamxompaginy nusunzu u TU3UHY HA GKMUBY HA HUCKA CIOUHOCTM

JpyxecTBoTo € H30pano Ja He NPU3HaBA aKTHBH C MPABO Ha IOJI3BAHE W TIACHBH I10 JIM3MHT 38 JIH3MHIH HA AKTHBH
Ha HHCKA CTOMHOCT M KpAaTKOCPOYHH JM3MHTH, BKmoumrenHo u IT ofopynsane. [Ipy»ecTBOTO IpH3HABA
IM3AHTOBHTE IUIAMIAHKA, CBLP3aHH C Te3H JIH3MHIH KaTo pa3XoJl Ha JinHeliHa Gasa 3a nmepuojia Ha JIU3WHTA.

Kamo ausunzooamen

B HauanoTo WIM OpM NpOMsHa Ha JOTOBOP, KOHTO ChABpIKA JM3HHTOB KOMIOHEHT J[py»KecTBOTO pasmpeness
BB3HArpaXICHAETO B IOTOBOPA Kb6M BCEKH JIM3HHTOB KOMIIOHEHT Ha (a3aTa Ha OTHOCHTEIHITE €AHHHIHH LIEHH.

Koraro JIpyecTBOTO € JTH3HMHIOAATeN TO ONpE/iesd B HAYAI0TO Ha JIM3HHTA JalH €IHH JIM3HHT € (QHHAHCOB MIIH
OTIEpaTHBEH.

3a ga wiacHQUIMpa eIHH THM3MHT JIpyXecTBOTO NpaBH oO0Iia OLEHKA NANM JH3HHTA NPEXBHPIA MO CHIIECTBO
BCHYKH PHCKOBE ¥ M3TOAH OT COOCTBEHOCTTA BPXY OCHOBHHSA aKTHB. AKO € TaKd, TO JU3UHTA € (DMHAHCOB, ak0 He
TO Tol € oneparuseH. KaTo gacT oT Ta3u onenka J(pyXecTBOTO OTUMTA ONpECIeHH HHIUKATOPH, KaTO TOBA NAJH
JIM3HHTA € 33 OCHOBHATA JacT OT HKOHOMHYECKHS JKHBOT Ha aKTHBA.

Koraro [lpyxecTBOTO € MEXAMHEH JIM3MHTOJATEN TS OTYMTA CBOS MHTEPEC B OCHOBHHS JIM3HHT ¥ IIOZTH3HHTA
oraenHo. T4 omeHABa KIacH(HUKALMATA HA MOUTM3MHTA KATO B3€MA O] BHHMAHME aKTHBA C IPABO Ha MOJI3BAHE,
HOPOU3THYAI] OT OCHOBHHA JIM3HHT, HO HEe B3¢Ma IOJ BHAMAHME OCHOBHHS AKTHUB. AKO OCHOBHMST JIHM3HMHT €
KpaTKOCPO4eH, 32 KOHTO JIpYKECTBOTO € IPUIOKIIO U3KIIIOUEHHETO ONMHCAHO TIO-FOPE, TO TOraBa T KIaCU(HIMpa
HOJTM3MHTA KAaTO ONepPaTHBEH JIH3MUHT.

AKO cOOpa3yMEHHETO BKJIOYBA JIH3MHIOB U HEIH3UHIOB KOMIIOHEHT, Toraea JIpyxecteoTo npuiaara MC®O 15, 3a
Jia pasnpeaeny Bb3HAIPAXICHHETO B IOTOBOpa.

JApyXecTBOTO Npuiara M3UCKBaHKATA 3a OTIHCBaHe U 00e3neHka B MCDOO 9 ¥bM HeTHAaTA HHBECTHUHA B JIH3UHTa.
OcseH ToBa JIpYKE€CTBOTO PpEryJAPHO MNpEryex/a NPUOGIH3HTENHHTE OLEHKH Ha HETapaHTHPAHHUTE OCTAThYHM
CTOHHOCTH, H3MO/I3BaHHA NIPY M39HCIEHAE Ha OpyTHATa HHBECTHIINA B IM3NHTA.

JpyXeCTBOTO NpHM3HABA JIM3UHTOBHTE MUIALIAHHMSA, IOMy4eHH IO ONEpPAaTHBEH IJIM3HHT KATO IPHXON B ,JPYTH
IOXOAW“ Ha nuHelHa 0asza 33 cpoKa Ha JIM3UHTa.

KaTto usno cuyeToBOAHHUTE TIOJTHTHKH, IIPUIIOKHMU 38 I[py)KCCTBOTO KaTO JTU3HHIrogaTell B ChIIOCTABAIMHAA TICPHOJ HE

ca mo-pasimaay o1 MCOO 16, ¢ mKmodyenre Ha KiacH(UKanuaTa Ha MOJIN3HTH, KOHTO Ca CKIIOUEHH Mpes3
TEKyIIHA IepHOJ 1 KOUTO BOJAT IO KNAcH(UKALMA KaTo GHHAHCOB JIM3HHT.
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”Codgmuiicka Boga” AJl Camocmonmenen punancoe omuem
Besexxku KbM caMoCcTORTeNHHS (GPHHAHCOB OTYET 3a zoounama, npuxnoueauia na 31 oexemepu 2020 2.

3. 3HaYMMH CHETOBOJHH MOJHTHKH (MPOABLIKEHHE)

(e) HuBecTHHHH
Hueecmuyuu 6 Ovujepnu npeonpuamus
Jlb11epHH IpyKecTBa ca Te3H, BbpXY KOHTO J[pyKeCcTBOTO YIIPaKHABA KOHTPOIL

HHBECTUTOPHT KOHTPOINPA NPEANPUATHETO, B KOBTO € WHBECTHPaHO, KOFaTo € H3JIOKEeH Ha WM MMa NpaBa BLPXY
MPOMEHJIMBATA BB3BPBLIAEMOCT OT HETOBOTO YYacTHe B NPEANPHATHETO, B KOETO € HHBECTHpAHO, H HMa
Bb3MOXKHOCT Jla OK&KE BB3ACHCTBHE BBPXY Ta3H BB3BPBHILAEMOCT TOCPEACTBOM CBOMTE IIPABOMOINUA B
NPEANpPHATHETO, B KOETO € HHBECTHPAHO.

CnenoBaTeIHO HHBECTHT! OPBT KOHTPOJHpa NPEANPUATHETO, B KOETO € HHBECTHPAHO, aKO H CaMO aKO HHBCCTHTOPBT
TIpATEXXaBa BCUYKU OT CIICTHUTE:

® MpPaBOMOIOHA B IIPECANPUATHETO, B KOETO € HHBCCTHPAHO,

® H3JaraHe Ha MM IpaBa BBPXY IMPOMEHIHBHUTE IIPUXOAH OT HEIOBOTO YYAaCTHE B NPCANPUATHETO, B KOCTO €
HHBCCTHPAHO, KaKTO H BB3MOXHOCT [a H3MN0J3Ba CBOUTC IMPABOMONINMA B INPECANPHATHETO, B KOECTO ©
HHBCCTHPAHO, 34 Ja OKaXE Bb3CHCTBUE BBPXY pasMeEpa Ha BB3BPBIIACMOCTTa HAa HHBCCTHTOPA.

OTYHUTAHETO HA HHBECTHIHHTE B CAMOCTOSATCITHHUTE quchonn OTYETH C€ W3BBpINBA IO METOHA Ha
cebecToiiHOCTTA. HprI OBPBOHAYATHOTO npn,uoﬁmaaﬂe HHBCCTHLMATA CC 3anyCBa IO IICHA Ha IIpPIZ[OﬁI/IBaHe, KOATO
BKJIIOYBaA 3aIUVIAaTCHHTE IApPHYHH CYMH W CBBP3AHUTE € npm[oﬁmsaHeTo WM pasxoau: TaKCH, KOMHCHOHHH,
XOHOpapH, HEBb3CTAHOBUMU JaHbLH K T. H.

(x) MaTtepuaJjiny 3anacu

MaTepHaJIHHTe 3amach ce OTYHMTAT IO IO-HHCKaTa OT TAXHaTa ceOecTOMHOCT H HETHa peannsyema CTOHHOCT.
CebecroiiHocTTa Ha MAaTCPHANTHUTE 3allaCH C€ OTYUHTA Ha MPHHIINIA Ha CPEAHO MPETEIJICHA LICHA 34 MaTCpHaIIH.

Hetnara peanusupyeMa CTOMHOCT mMpeACTapifBa IpeAlioNaraeMara NpoJaKkHa LeHa B HOpMaJHMA XOA Ha
CTONMAHCKaTa IeMHOCT, HAMAlleHa ¢ PHOIN3UTENHO OLICHEHUTE Pa3XoH, KOMTO ca He0OXOAHMH 33 OChINECTBABAHE
Ha npozaxbara.

) Oo6¢3ueHKa

@) He-0epugamuenu unancosu axmueu

JpyxecTBOTO pU3HaBa 3ary0a oT 06e31eHKa 332 O4aKBaHWTe KpeAuTHH 3ary6u (OK3) 3a:
- (hMHAHCOBH aKTHEH OLEHABAHH TI0 aMOPTH3ApaHa CTOMHOCT; H
- aKTHBH 1O JIOTOBOPH.

3ary6a ot obe3leHKa Ha THPrOBCKHTE B3€MaHHA W aKTUBHUTE JI0 AOrOBOP BHHArM c€ OLEHABAT B pasMep PaBeH Ha
OK3 3a nenus >KMBOT Ha (PMHAHCOBMA MHCTPYMEHT. 3a apyru ¢unancosm aktued, OK3 ce ouecnsea Ha Gasa Ha
OK3 3a cnemsammre 12 Mecella, OCBEH aKO HE € HACTBHIIMIIO 3HAYUTENHO YBEIWYaBaHe Ha KPEIWTHHMSA PHCK, MPH
KOeTO 3ary0uTe oT 06€31EeHKH ce OLeHABAT B pasMep paBeH Ha OK3 3a nenmms »uBOT Ha (PUHAHCOBHS HHCTPYMEHT.

IIpun onpepensiHe Aamy KPSOHTHHAT pPHCK Ha JajfieH (HHAHCOB aKTHB € -HapacHAl 3HA4YMTENHO Ciej
MBPBOHAYANHOTO MpH3HaBaHe M NpH oleHsBaHeto Ha OK3, JlpykecTBOTO B3MMa MpPEIBHA DasyMHaTa H
o6ocHoBaHa MHPOPMALKS, KOSTO € MOAXOAAINA M AOCThIIHA 0€3 W3MHIIHYU pa3xolH WIH ycwind. ToBa BKIIOUBa
KaKkTo KOJNMUECTBCHA, Taka M KauecTBeHa MH(pOpMalyd M aHAIN3, OCHOBAHH Ha MCTOPMYECKHMA OINHWT HA
JlpyxecTBOTO ¥ 000CHOBaHA KPEAUTHA OLIEHKA M BIIFOYBAINA IIPOTHO3HA HH(OPMAIHI.

JpyXeCTBOTO IpUeMa, 1e KPEAUTHHUAT PUCK IO JafeH (HHAHCOB aKTHB € HapacHaJl 3HAYMTENHO, aKO NPOCPOYHETO
€ no-royisaMo oT 30 mHu.

JpyXeCcTBOTO CUHTA, 4€ (PHHAHCOBUAT AKTHB € B HEU3IIBJIHEHHUE, KOTATO:

- € MAJIKO BEPOATHO KPeAUTOMOIYUATSNAT Ja U3IUIATH KPSAUTHUTE CH 3abJDKEHUs KbM JIpyKeCTBOTO B
mBJIeH pazMep, 6e3 ma m3HCKBa OT JIpykecTBOTO HeficTBUS KaTo peajM3HpaHe Ha rapaHuus (ako uMa
TaxaBa); WK
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?”Codmiicka Boga” AJL Camocmoamenen unancos omuem
Benesxxkn kbM camocToaTe/ N (PUHAHCOB OTYET 3a zo0unama, npurinioueaia Ha 31 dexemepu 2020 2.

3. 3HaYHMH CYECTOBOJAHH NOJUTHKH (IPOABJIKCHHUE)

3) Ob6e3uenka (npodvaxncenue)

- (HHAHCOBHAT aKTHB € B Ipocpodre ¢ moseue oT 90 IHM 3a JOMAKMHCTBA, THPTOBCKH H OIOIKETHH

KIIUEHTH.
OK3 3a uenns xuBoT ca Te3n OK3, KOWTO ca pes3yiTaT OT BCHUKH BH3MOXKHH CHOHTHA Ha HEH3IBIHEHHE Hpe3
OYAaKBaHUA XMBOT Ha (pMHAHCOBUS MHCTpyMeHT. 12-Meceunata OK3 e Tasu wact ot OK3, koATO € pesynTar or
CbOMTHATA HA HEU3MBbJIHEHNE, KOKTO € BE3MOXKHO JIa C€ CITy4yaT B paMKHTE Ha 12 Mecela ciiell OT4eTHATA AaTa (HiH
T0-KbC MEPHO, aKO O4AKBAHHS )KMBOT Ha HHCTPYMEHTA € I0-KpaThK OT 12 Mecena). MakcumanHus epro, KOiTo
ce B3eMa npeasun mpu onpeneirsine Ha OK3 e MakcHMallHMAT IOTOBOpEH IEpHOA, Ipe3 koito J[pyxkecTBOTO €
U3M0XKEHO Ha KPeJTHTEH PHUCK.

H3mepeane Ha OK3

OK3 ca BepoATHOCTHO IpeTeTJieH! NPAOIHU3UTENHH OIICHKY Ha KpeInTHHUTE 3aryoH. KpeautHute 3ary0u ce oTYHTaT
M0 HACTOAIA CTOHHOCT HAa BCHIKM NMApHYHM Je(HUIUTH (TOECT PasnHKaTa MeXIY THIDKHUMHTE MAPHYHHUTE MOTOLH,
KOHWTO c¢ AbIDKAT OT €AHO JPYXKECTBO B CbOTBETCTBHE C [OTOBOPA M MAPHYHHTE MOTOIM, KOMTO JIpyXeCTBOTO
04YaKBa Ja TIONyIH).

OK3 ca quckoHTHpaT ¢ epeKTHBHIS JIMXBEH NPOLEHT Ha GMHAHCOBHS aKTHB.

3a TBProOBCKM B3€MaHHsA H aKTHBH IO JOTOBOpPH JIpyXeCTBOTO IpHiara OMPOCTeH TOAXOM Ype3 H3MOJ3BaHe Ha
NIpOBU30PHa MaTpuna. IIpoBu3opHaTa MaTpulla ce 0OHOBABA Ha roaumHa Gaza.

Tsii xaTo 3a MpocpodeHH B3eMaHHA JIpy:kecTBOTO HadyHc/IBa jiMxea B pasmep OJII +10%, mpu onpenensHe Ha
pa3Mepa Ha oOe3LEHKAaTa 3a BCAKA OT KAaTEFOPHMTE PHKOBOJCTBOTO € AHAIM3HMPANO pealHo ChOpaHW JMXBH 3a
MPOCPOTHE H CHOTBETHO € KOPUTHPAJIO HauKclIeHaTa 00e3IeHKA 32 BCAKA OT KaTeTOPHHTE.

PrroBoACTBOTO cUMTa, Ue HHBOTO Ha Oe3paboTHIlaTa 3a MHAMBHAYAIHHWTE KIWEHTH € HOKa3aTeli, KOWTO AaBa
HHJIHMKAlHA 33 TPeHA0BeTe B ChOMPacMOCTTa Ha B36MaHHATA, HO BHIIPEKH TOBA PHKOBOACTBOTO CUMTA, 4€ HHBOTO Ha
Oe3paboTHIla OKasea BIIMAHIE BEPXY HMBaTa Ha ChOMpAEeMOCT NMpU MPOMSHA B TO3M IIOKa3aTeNa ¢ Hax 3% WM moj
MuHyc 3% 1o oduranay xaHeA Ha HanwoHanems cratiucTrdecky HHCTHTYT (HCH).

HusoTto Ha Gespadotunara npes 2020 r. u oyakBaHWTe HHBA 33 TO3W mokasaTteld 3a 2021 r. He ce odakBa ga ce
HM3MEHAT ¢ moBeye ot 3%.

Hpyru dakropy, KOUTO PHKOBOACTBO, CIWTA 4e MMAT BJIHSHHE BHPXY HHBaTa Ha CHOMPaeMOCT ca HHQIAIMA ¥
JeMorpadcku mMpoMeHH.

Dunancosu akmueu ¢ er()umna obe3yenka

KbM Bcaka oTdeTHa gaTa [IpyKeCTBOTO OlleHsiBa AAH (PHHAHCOBUTE AKTHBH, OTIMTAHH 110 aMOPTH3HPaHa CTOMHOCT
M aKTHBH 110 JIOTOBOPH ca ¢ KpeJuTHa o0e3leHka. OMHAHCOBMAT aKTUB € ¢ KPeAUTHA 00e3IenKa, KOraTo €IHO HIH
HoBeYe CHOMTHA € BE3HUKHAIO0, KOSTO MMa ONpEACIeHO BIUSHNE BbPXY O4YakBaHUTe ObIEIIN MapWiHH MOTOLM OT
¢unancosua axtuB. JlokasatenctBata, 4e (MHAHCOB AKTHB € KPEAUTHO OOE3[eHeH BKIIOUBAT CIEAHHTE
HAOOaeMH JaHHU:

= 3BHAYHTCIHH (l)I/IHaHCOBI/I 3aTPYAHCHWA Ha KpCAUTOIONYIATeIAd WX €eMUTCHTA,

- HapylIeHHe Ha JOTOBOpP KaTo HeM3IbJIHEeHHe WU Ipocpodre ¢ Han 180 muM 33 qoMakMHCTBA U ¢ Han 90 QuH 33
THPTOBCKH H GIOKETHH KIIHEHTH;

- IPECTPYKTYPHPAHETO Ha B3eMaHe OT JIpyKECTBOTO IIPH YCIOBHA, KOMTO J{pyXecTBOTO He OM pa3riefaio HHade

- BEPOSATHO € KPeAUTONONyYaTeNsaT Aa Blie3e B HEChCTOATENHOCT/ U3NAiHE B HETLIATEXKOCTIOCOOHOCT 33 (HH3HIECKH
JIHIA WIH Apyra QUHAHCOBA peopraHn3alys.

IipeacTaBsine Ha 3ary6a ot oGesuenka 3a OK3 B oTyera 3a puHAHCOBOTO CHCTOSIHME

3ary6u oT o0e3lieHKa Ha (QUHAHCOBH aKTHBH H3MEpPEeHH MO aMOPTH3HpaHa CTOMHOCT ce MpHMcmagaT oT GpyTHata
HanaHcoBa CTOMHOCT Ha aKTHBHTE.
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»Copmuiicka Boga” A/l Camocmonmenen (punancos omuem
BenexkKkd KbM CaMOCTOSITeSTHUSI PHHAHCOB OTYeT 3a zoounama, npuriioueauja Ha 31 oexemepu 2020 2.

3. 3HauMMH CYETOBOAHHU NMOJUTHKHU (IPOABJIKEHHE)
() O6e3nenka (npodvidicenue)
Ornuceane

BpytHara Ganancosa cTOHHOCT Ha (HHHAHCOB aKTUB CE OTIHMCBA, KOraTo JIpyXecTBOTO HAMA PAa3yMHH OYaKBaHHA 32
Bb3CTAHOBABaHE Ha (PUHAHCOB aKTHB B HEroBaTa IAIOCT IUIM YacT OT HETO MM KOTaTo KOHKPETHM B3eMaHus ca
OCTIOPEHH OT KJIHEHTH M MPOM3BOACTBOTO 110 TAX € IpeKkpaTeHo (06e3CIIeHo) OT Cha.

Jpy*ecTBOTO WMa TOIMTHKA HA OTIMCBaHe Ha OpyTHaTa OaaHCOBa CTOMHOCT, KOTaTo (UHAHCOBHAT AaKTHB €
NPOCPOYEH HAJ TPH TOJAWHH B3 OCHOBA HA MCTOPHYECKHS OIUT OT BB3CTAHOBSBAHUS HA TMONOOHH aKkTUBH. 3a
KOPHOPATHBHU KIHEHTH, JIpyKeCTBOTO M3BHPHIBA WHAMBHIYATHA OLIEHKA 10 OTHOLIGHAE HA BPEMETO M pasMepa Ha
OTNUCBAHETO Bb3 OCHOBA HA TOBA JAJM MMa pa3syMHO OYaKBaHe 3a BBH3CTaHOBABAaHE. JIpyXKECTBOTO He 0YaKBa
3HAYMTENHO BH3CTAHOBABAHE HA OTIMCaHATa cyMa. (DHMHAHCOBUTE aKTHBHM, KOMTO o0ade ca OTIMCAHH, BCE OIIE
MoraT Aa ObIaT mpeaAMeT Ha AEHHOCT MO MPHHYZWTENHO W3ITBJIHEHHE, 33 Ja C¢ CHasaT NpOLERYpHTe Ha
JIpy»eCTBOTO 32 Bb3CTAHOBABAHE Ha JBIKUMHTE CYMH.

(ii) He-hunancoeu axmueu

OTyeTHUTE CTOWHOCTH Ha He(HHAHCOBHTE aKTHBM Ha JIpyXKECTBOTO, pasiMUHM OT MAaTepHaiHM 3amacd H
OTCPOYEHH TAHBYHH aKTHBH, C¢ MPErNienIaT KbM BCAKA OTYETHA JATa C NN /Id C€ ONpeIeIH Jald HMa MPA3HAIM 33
ofesuenka. B cimydaii, ye ChbmecTBYBaT TAKHBA NPH3HALM C€ MPaBH NPHONM3HMTENHA OLEHKA HAa BH3CTAHOBUMATA
CTOMHOCT Ha akTHBa. 3aryGa oT oGe3lieHKa ce NMpH3HaBa BHHATH B Ciydali, 9¢ 6amaHcoBaTa CTOMHOCT Ha €IUH
akTHUB WK 006eKT, reHepupamn napyauy nmotony (OI'TIII), yacT oT KoATO € TOH, IPEBHINABa HErOBaTa Bb3CTAHOBHMA
CTONHOCT.

Bb3cTaHOBMMATA CTOMHOCT Ha akTUB WiHM Ha 00ekt, remepupan mapmydw noronu (OI'TIII), e mo-BHcokaTa OT
HeroBaTa CTOWHOCT B ynoTpe6a ¥ ClpaBeLIMBaTa My CTOMHOCT, HAMaJleHa ¢ pasxoja no npogax6a. [Ipy olieHKara
Ha CTOMHOCTTA B ymoTpefa, GbAeluTe MapHMdHU [TOTOLH C€ AUCKOHTHpAT A0 CeralHaTa MM CTOMHOCT, Karo ce
TpwWiara AUCKOHTOB TIPOIEHT Ipeld AAHBLIM, OTPa3sBall TEKyIIHMTe OLEHKH 3a Ia3apa, LieHaTa Ha MapHTe BbB
BPEMETO W CIenM(UUHNA 3@ AKTHBA PHCK. 3a LieTa Ha TecTa 3a o0e3leHKa, akTHBH, KOMTO HE MOraT A3 Onjar
TeCTBAHM MHIMBHAYANHO, C€ TPYNHpAT 3acHHO B Hali-MajkaTa BBh3MOXHA IPyla aKTHBH, éHEpHpallad IapHIHH
MOCTBIUIEHUS OT NPOIbKABAIIa yNoTpeba, KOUTO ca B ToJiIMa CTeNeH HE3aBHCHMH OT NAPUIHMTE IOCTHILICHHA OT
JpPYTH aKTHBY WIH 00€KT, TeHepUpalll NapHIHK IIOTOIH.

3ary6u ot oGe3LeHKa ce MpH3HaBaT B mevantu u 3ary6u. 3ary6m ot obestienka npusHaty 3a OI'TIII ce pasnpenenar
Taka, 9e Ja HAMAIAT OTYETHHTE CTOMHOCTH Ha aKTHBHUTE B 00€KTa MPOMOPIHOHAIHO.

3ary6a or 00e31ieHKa ce BR3CTAHOBABA CaMO 0 TAKaBa CTeNeH, ye OaaHcoBaTa CTOMHOCT HA aKTHBA HE Ha[BHINABa
HanamcoBaTa CTOMHOCT, KoATO G Guiia ompeneneHa, ciejl NpUcliafaHe Ha aMOPTH3aIMA, aKo 3aryGa oT obe3leHKa
He ¢ Omna mpH3HaBaHa.

(1) /loxoan Ha HaeTH JIHLA

(i) IInauoee c depunuparnu eHOCKU

Ilnan ¢ geduMHMpaHy BHOCKM € TUTaH 3a JOXOMU cle]] HayCKaHe, CHIOpel KOWTO JPYXECTBO IUIAIla BHOCKH Ha
IPYro JIMLE M HEMa HHKAKBH MPaBHM WIH KOHCTPYKTHBHH 3aIbHKSHHS Jia IIaINa AOIbIHUTEHN CYMH CIIe]{ TOBa.
[IpaBuTeNcTBOTO Ha BBaraprs HOCH OTTOBOPHOCTTA 33 OCHIYPABAHETO HA MEHCHH MO IUIAHOBE 3a JAe(HHMpaHM
BHOCKHM. 3aJBIDKEHHATA 33 NPEBEXAaHe HA BHOCKU IO IUIAHOBETE 3a NEHCHOHMpaHe ¢ Je(QHHHpaHH BHOCKH, CE
NpU3HABAT KATO Pa3XO[M 3a IlepcoHaia B medanbu H 3ary6H Texymo. BHockuTe 1o niad ¢ AeduAMpaHd BHOCKHY,
KOWTO ca OBDKMMH TOBeYe OT 12 Mecena cjiell Kpas Ha Ieproja Ha NPeJOCTaBsHE Ha YCIYTHTE OT CIYKHTENHTE,
ce IUCKOHTHpAT O HACTOAIATA UM CTOMHOCT.

(ii) IInauosge c depunupanu 00xo0u

Ilnan ¢ med¥MHHPAHM JOXOIM € IUIaH 3a LOXONM CleJ HallyCKaHe, pa3liHueH OT IUIAH ¢ AC(HHHPAHH BHOCKH.
HetHoTo 3ambimikenHe Ha J[pyXeCTROTO 3a IUTAHOBE ¢ AeHMHHUpPAaHH NOXOIH C€ M3YHCIIBA KAaTO Ce IPOTHO3HpaA
cymaTa Ha GBAEHIMTE AOXOIM, KOHTO CIY)KWTENHTE ca NpUAOGWIA B 3aMsHA HA CBOMTE YCIYTH B TEKYINHS H
APEIXOMHH IIEPHO/IH; H TO3H J0XO0] C& AUCKOHTHPA, 33 /Ia Ce ONpeZieNM HEroBaTa HacToAIIa CTOHHOCT,

JlpyecTBOTO HMa 3aXb/DKEHHE 3a HM3IUIAlaHe Ha J0XOJ NMpH HAIyCKAaHe Ha TE€3H CBOH CIIYKHTENH, KOUTO Ce
HEHCHOHHPAT B CHOTBETCTBHE C M3MCKBaHMATa Ha wI. 222, § 3 ot Koamekca Ha Tpyna (KT) B Brarapus. Cbho6pasHo
pasnopen6ure Ha KoNeKTHBHYA TPYIOR IOTOBOD, NP NPEKPaTABaHE HA TPYAOBKS JOFOBOP Ha CIyXHTEN
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*Cotuiicka Bopa” Al Camocmonmenex punancoe omuem
Benexkkn KbM caMocTOATeTHAS GHHAHCOB OTYET 3a zodunama, npuknioueamwia Ha 31 dexemspu 2020 2.

3. 3naunMH CUETOBOJHH MOJHTHKH (NPOABL/HKEHNUE)
(m) [loxonw Ha HaeTH JIHIA (MPOABLJXKEHHE)

npuao6UI NpaBo Ha MEeHCHd, paboToNaTeNAT My H3ILTaNla 06e3MeTeHNE B pa3Mep HA IBE MECEYHH OpPYTHH paboTHH
3amaty. B ciydvali, ye pabOTHHKBT MM CITYXKHTEIAT HMa HATpyHaH crax oT 10 M nosede rogMuu B JPyxXecTBO
KBbM JaTaTa HAa TIEHCHOHHpaHe, OOE3HIETEHHETO € B Pa3sMep Ha celeM MeceuyHH OpyTHHM palboTHH 3ammaTH. KeM
Jarara Ha OanaHca pBKOBOJCTBOTO OLICHABA NPUONM3UTENHHA pasMep Ha NMOTCHUMAHWTE PasXOAd 33 BCHUKH
cyxuTend Ha 0a3za Ha JOKJIAJ, H3TOTBEH OT aKTIOEp 4pE3 M3MON3BAHETO Ha METOMAa Ha TIPOTHOZHMTE KPEAWTHM
eanEnLM. B Genexka 23 e omoBecTeHa cyMaTa Ha HauHCIEHOTO 3aTbIKEHHAE, KAKTO H OCHOBHHTE NOHMYCKAHHA, HA
6azaTa Ha KOHTO € M3BBPIICHA OLIEHKATA MY.

IIpeoneHkuTe, BR3HUKBAILM OT IUIAHOBE ¢ Ae(MHUPAHU AOXO]H, NPEACTABIIBAT AKTIOEPCKH IeHaIOH M 3ary0H,
Kouto ce mpusHaear B JIB/l. HeTHu pa3xonm 3a JUXBH M APYTH Pa3XOJH, CBbp3aHH C IUIAHOBe 32 AeHHUpAHU
JOXOJH, e MpHU3HABAT B Neyan6aTa win 3arybara.

(iii) Kpamxocpounu doxodu na naemu auya

3agbKeHH 332 KPATKOCPOYHHUTE JOXOAW Ha HAETH JIALIA C€ OTUUTAT KaTo Pa3Xxoll, KOTaTo CBBP3aHUTE C TAX YCIYTH
ce mpenocTaBar. IlacHB ce NMpH3HABa 3a cymarta, KOATO ce O4akea jga Obe W3mIaTeHa, ako JpyXeCTBOTO HMa
[IPaBHO HIIHM KOHCTPYKTHBHO 3a[bIDKEHHE A 3aIUTaTH Ta3H CyMa Karo Pe3yNTaT OT MUHAJIM YCAYTH, IPeNOCTABEHH
OT CITY)XXUTeEN ¥ 33 Ib/DKeHHeTO MOXKe Jia Ce OLEHH HaJIeXIHO.

(iv) Coenku c niawianun nHa bazama Ha aKyuu

CnpasennyBaTa cTOMHOCT KBbM JjaTaTa Ha OTIyCKAaHETO Ha HAarpaly ¢ IUIAIaHHA Ha 0a3aTa Ha aKLUM Ce TpH3HaBa
KaTO pasxo/l 3a MEPCOHANA, ChC CHOTBETHOTO YBEIHYEHME HAa COOCTBEHHI KallMTAaN Mpe3 [epuoa Ha MpHuaoOHBaHe
Ha NpaBo Ha Harpagute. Cymara, MpH3HATa KaTo pasxoJl, € KOpUrupaHa Aa OTpassABa Oposd Ha HarpaauTe, 3a KOUTO
C€ OYaKBa CBBP3aHHTE YCIYTH M He-Tla3apHu YCIOBHA 3a M3ITBJIHEHKE Ja O'BJAT MOKPHTH, Taka 4 B KpaiHa cMeTKa
CyMarTa, IPU3HATA KAaTO PAa3XOj Ce OCHOBAaBa Ha Opos Harpafd, KOWTO OTIOBapAT Ha CBBP3AHHTE C TAX YCIYTH H
HENa3apHM YCJOBHA 3a M3MBJIHEHHETO KbM JaTaTa Ha NpuaoOuBaHe. 3a Harpagd Ha Ga3ara Ha aKIHH 0€3 YCIOBHA
3a npunoGHuBaHe, CIpaBelIHBaTa CTOMHOCT KbM JaTaTa Ha NPeNOCTABSHE Ce W3MEPBA TaKa, 9e Ja OTPasH Te3u
YCJIOBHS, M HE CE YBEJIM4aBa 3a PasIUKHUTE MEXIy OJaKBaHHUTE U HeHCTBUTEIHHTE PE3yNTaTH.

CrpagennysaTta CTOHHOCT Ha 33bIDKEHUAETO KbM CIIYXKUTEIUTE MO OTHONIEHHE Ha NpaBaTa BHPXY NOCKBIBAHETO
Ha akumH (I1I1A), kouTo ce ypexnar B Opoii, ce IpH3HABA KaTO Pa3xo/l CbC ChOTBETHOTO YBEIHUEHHE HA TTACHBHTE,
mpe3 NEpUO/a, B KOHTO CIy)XKUTeJHTE Oe3yCIOBHO ca MPHAOOWIN IIpaB0 Ha IUTamiaHe. 3aTblDKCHHETO Ce
TpeoNeHABa KbM BCSKA OTYETHA JaTa U KbM JaTara Ha IUlalaHe Ha 0a3aTa Ha cIpaBedIuBara croifHocT Ha ITITA.
BcesikakBy MpoMeHM B CIpaBe[IMBATa CTOMHOCT Ha 3aJbIDKCHHETO C€ MPH3HABAT KaTO PasXOmH 3a IEPCOHAT B
neyantu u 3aryom.

(i) IIpoBuszumn

IlpoBu3usa ce mpu3HaBa B CIydamTe, Korato J[pyXecTBOTO B pe3yNTaT OT MHHAM CHOWTHA MMa MPABHO IWIM
KOHCTPYKTHBHO 3aIbJDKEHHS, KOETO € HaeXKTHO H3MEPHMO, M € BEPOATHO MOTacABaHETO My Aa C€ OCBHLIECTBH 3a
CMETKa Ha M3XOJAI IIOTOK OT HKOHOMMYEeCKH No13H. [IpOBU3HHTE Ce OTpeNeiT upes JUCKOHTHPAHE Ha OYaKBaHM
Obaenyu NapuYHA [OTOLM C JIMXBEH NPOLEHT Ipeld NaHBIH, KOMTO OTpa3sBa TeKyllara ma3apHa CTOMHOCT Ha
NapuTe BBB BPEMETO M PHCKOBETE, CIIENH(HIHH 33 3a1bDKeHreT0. ONIMXBABAHETO HA JUCKOHTHpPAHATA CTOMHOCT
¢e IpH3HaBa KaTo (PHHAHCOB PA3XO/.

Ilposusus 3a cv0ebnu 3a0waNCEHUA

B roaumnns ¢uHaHCcOB OoTUeT Ha JpYKECTBOTO € BKIIOYEHA MPOBH3MA 33 ChaeOHHU 3anbikenus. OCHOBaHME 3a
HAYHC/IIBAHETO € CBIIECTBYBAIIOTO NPAaBHO 3aAbIDKEHHE 33 3aBENEHH ChAEOHM [ela B Pe3y/TaT Ha MHHAIH
cebura. OneHkaTa Ha DPOBH3MATA € M3BBpIIEHA OT aJBOKATHTE Ha APYKECTBOTO Ha 0a3a HA BCHYKH HAIIHIHH
daxtH M oOCTOATENICTBA 32 OYAKBAHWUTE H3XONAMIA TAPHIHM TOTOIH 3a IOracsiBaHe HA 3aJb/DKEHHATA, aKo
IpYXeCTBOTO OBJe OCBACHO.
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”Cobuiicka Boaa” AJl Camocmoamenet unancoe omuem
Benexkn KbM ¢aMOCTOATEIHHSA GUHAHCOB 0TYET 3a zo0unama, npuknioweawia na 31 dexemspu 2020 2.

3. 3HauyMMH CYETOBOJHH NMOJHTHKYU (NMPOABLKEHHE)
(x) Hpuxoau

Hndopmanius 3a CYETOBOAHHTE MONUTHKY CBBP3aHH ¢ JOTOBOPH ¢ KIIHEHTH € NpefocTaBeHa B benexka 4.

(/1) besBb3Me3aHH cpeAcTBa, MPEeAOCTABEHH OT ALPKABATA

I[py)KeCTBOTO HNpH3HaBa 6e3BB3ME3 THHI CpeacTBa, NpeAOCTaBCHU OT AbprKaBaTa, IIbPBOHAYAJIHO KaTO OTCPOYCHH
NpuxXoau IO0 crpaBeajiMBa CTOMHOCT, KOraTo ¥Ma [OOCTaTh9Ha CHUIYPHOCT, d€ IIe 6paar TIONYYEeHU H 4e
I[py)l(eCTBOTO e M3ITbJIHH YCIIOBUATA, CBBP3aHH CBC CPEACTBATA,; CJIC] TOBA T¢ CC IIPH3HAaBaT B meyaon u 381"}’61/1
KaTo ApYrd NpuxoaH Ha CHCTEMATHYHA faza npe3 NONC3HNUA XHUBOT Ha aKTHBA.

Be3ssb3Me3HM CpeacTBa, KOMTO KOMIEHCHpaT JIpy:KecTBOTO 3a M3BBPIUCHH PasXolH, ce MpH3HABAT B Iedantu u
3aryGu Ha cCHcTeMaTH4Ha 6a3a B IEPHONNTE, B KOUTO BE3HHKBAT PasXOJUTE.

(M) PunHaHCOBH NPUXONU U Pa3xoaH

DUHAHCOBKTE IMPUXOAH BKIFOYBAT MPHXOIH OT JIMXBH H Iedanba OT OIepaliy B Yy>KASCTPaHHA BallyTa, PH3HATH
karo medanOu u 3ary0u. IIpuxoJ OT JIMXBM Ce MpH3HABA B MOMEHTa Ha HAUHMCIABAHETO My [0 METOAa Ha
E(bEKTPIBHaTa JINXRBA.

(DUHAHCOBWTE Pa3XOJH BKJIIOYBAT PAa3XOAW 3a JIMXBH IO 3a6MH, pa3sXOJd B PE3yATaT Ha YBEIMUEHHE Ha
3aBDKEHMETO, CTISACTBHE Ha MpUOIMKaBaHe ¢ eUH NepHOJ Ha JaTara, ONPEae/ICHa 3a PeaNH3paHe 3a NPOBH3HH.
Pasxomgu 10 3aeMH, KOMTO HE MOTaT Ja Ce€ OTHECAT NPAKO KbM NpPHAOOMBAHETO, CTPOMTEICTBOTO HIH
[POU3BOACTBOTO HA OTrOBAPAIL Ha YCJIOBHATA aKTHB, CE NPHU3HABAT B Me4anbH H 3ary0H KaTo e M3MOJ3Ba METONA
Ha e(eKTHBHMA JINXBEH MPOIEHT.

MeyanOu 1 3ary0u OT BATyTHH KYPCOBH PasinK¥ ce OTIHTAT Ha HETHa Gaza.

(u) Hdannk BbPXy nevajfara

JaHbKbT BHPXY MedanbaTa 3a TOANHATA TIPEACTABIABA TEKYIW U OTCPOYCHH NaHbIH. JIaHBKBT BBPXY nedanbarta
ce MpH3HaBa B IMeYaIOH W 3ary0H, ¢ M3KIIOYEHHe Ha TO3W, OTHAcCALl ce 3a OM3sHec KOMOWHAINMH HIIM 33 CTaTHH,
KOHTO ca MPH3HATH AUPEKTHO B cOOCTBEHHA KalUTall, ITH B APYT BCEOOXBATeH NOXOJ.

JINXBH ¥ HEyCTOWKH, CBBP3aHH C JIAHBIM BHPXY JOXOJ3, B TOBA YMCJIO H HECHIYPHM NaHBYHH TPETHUPAHM:A, HE
OTrOBAapAT Ha OMpPeASNICHHETO 32 JAHBIIH BEPXY A0X0fa ce oTduTaT B choTBeTcTBHE ¢ MCC 37 IIpoBH3uy, YCA0BHM
TIACHBH 1 YCIIOBHH aKTHBH.

Texywy oanvk

TeKylHsT JaHBK € 0YaKBaHOTO JAHBYHO 3aJbDKCHHE M B3eMaHe BBpXY oOnaraeMata medanba wim saryba sa
FOJMHATA, NPWIATraiiky JaHBYHWUTE CTABKYW, BIE3IH B CHJA, IUIH 10 CHINECTBO BHBEJEHH KbM OTHYETHATA [aTa,
BCHUKH KOPEKIMH 38 JaHbUHU 38IbIDKSHUS MM B3EMAHUA 32 IPSAXONHH rofuHH. TeKyINUAT JaHbK BKIIOYBA CHIIO0
IaHbuHy eeKTH OT JUBUICHTH.

TEKYHJ,I/I RAHBYHH AKTHBH HWJIH MNAaCHBH C€ HETHpAT CaMo, B cnyqaﬁ 4ye omnpeneneHd KPHUTEpPpHH ca
HU3II'bJIHEHU.

Omcpouen danvk

OTCpO‘{eHI/ITe JaHbLM C€ H3YMCIABAT BBEPXY BPECMCHHHUTE PA3siIWKH MEXAY CYMHTC Ha AKTHBUTC H IIACHBHUTE,
IIPU3HATH BB Q)HHaHCOBI/ISI OTYCT, H CYMMTE H3MOI3BaHH 32 JaHBYHHY LEH. OTCpO‘IeH HaHBK HE C€ IIPHU3HAaBa 3a.

®  BPEMEHHH pa3jUKH OT IHPBOHAYANHO MPH3HABAHE HAa aKTHBU W TIACHBH NIPH CJENKA, KOATO HE € OU3HEC
KOMOHHALIHA H KOATO He 3acAra nedaabu | 3aryou, HUTO 3a CYUeTOBOJHM, HATO 3a JaHBYHH LIENH;

®  pa3NHKH, CBEP3aHU ¢ WHBECTHIMH B IBIICPHH MPEANPHATHA M CbBMECTHO KOHTPOJIMPAHU NMPEANPHATHS,
JOKOJIKOTO € BEPOATHO, Ue T HAMA Ja MMaT 00paTHO MposBJIeHHe B 0603puMoTo ObaenIe; U

e  ofiaraeMH BPEMEHHH Pa3iuKH, Bb3HHKBAIIY OT MbPBOHAYANIHO OPH3HABAHE Ha pellyTallls.

OTcpoqu IDaHbK C€ OLICHABA IO JAHBYHUTE CTABKH, KOMTO C¢ OQUAKBA Ja CC€ MNpMiarat 3a BPEMEHHUTE DAa3IUKH
Koraro T1¢ c€ IposABsBaT 06paTHO, Ha GazaTa Ha 3aKOHH, KOWTO Ca B CWJIa, WIM Ca BHBEAEHHU IO CBHIIECTBO KbM
OTUCTHATA JaTa.
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”Codmniicka Boga” AJl Camocmoamenen junancoe omuem
Benexkn KbM caMOcTOATEIHIA (PUHAHCOB OTYET 3a zoounama, npuriioueawa na 31 oexemepu 2020 2.

3. 3Ha4NMH cHYETOBOAHH NMOJMTUKH (IPOABIKEHHE)
(1) Jdanbk BbPXY NeyasbaTa (mpoabJKeHHe)

OTCpO‘ICHI/ITe JAanb9YHH AKTHUBH H NACHUBU CE€ KOMICHCHPAT CaMO aKO MMa MPaBHO OCHOBAHHE 3a NPHCHaJaHE Ha
TEKYIIH NaHbYHU aKTHBH HA IIACHBH, U TC C€ OTHACAT 0 JAHBIHU BHPXY neqan6aTa, HaJI0XXCHM OT €¢IHHW H ChIINH
JAAaHbYHH BJIACTH.

AKTHB 10 OTCpOYEHM JaHBUH €€ HAYNCIIBA 32 HEM3NON3BAaHWTE AAHBYHM 3ary0H, KpeOuTH W MpHCMAJalld ce
BPEMEHHH Pa3lIMKH, AOKOJIKOTO € BepoATHO Objeila obnaracMa neuanda fa Oble Haju4HA, Cpelly KOATO Te Aa
MoraT Ja OpjarT m3nomBaHu. OTCpodUeHHTEe NAHBFYHH AKTHBH Ce TPErNIekKIaT KbM BCSAKA OTYETHA OATa H Ce
HaMaJBaT JOKOIIKOTO He € BepOsSTHO IoBede OBb/enIa H3rosa aa Op/e pealusnpaHa.

Ilpu ompenensHeTo Ha TeKymMA H OTCPOYEHHA NaHBK JIpy)KeCTBOTO B3eMa IpenBun edeKTa OT HEeCHTYPHH
ITAHBYHY TMO3UIHH M JATH TONBIHUTENIHH JaHbIH WIHN JUXBH MOXe Ja ca JBDKHMH. Tasw OIieHKa ce OCHOBABa HA
HpuONM3UTETHE OLICHKY H IONMyCKaHWA M MOXKe Ja BKIIOYBA MpeleHKH 3a ObJemu cpbutuss. Moxe aa ce MosBH
HOBa HH(OpMaImA, cmopen koATo JIpyKeCcTBOTO jJa INPOMEHH CBOWTE HpPELICHKM 3a aJEKBATHOCTTA Ha
CBINECTBYBAIlHTe JAHBUHH 3aTbIDKCHNA; TaKKBa NPOMEHH B JaHBYHUTE 3abIDKCHUS OMXa 3aCeTHANM pasxofa 3a
JaHBIM B IIEPHOJIa, KOTAaTO TAKOBa ompeelaHe Gbje HalpaBeHo.

HoBu CTAHAAPTH H PAa3sICHCHHS, KOUTO BCC OIIE HE €A NPUJIOKCHH

CrnepHuTe HOBH CTAaHJApTH, NPOMEHM B CTAHAAPTUTE W passiCHeHMsd, oxoOpeHH 3a mpuwrarane oT EK, mHe ca
3aBIKUTENHN 38 TOAMIIHM NEPUOAHW 3aMO4BaIlld Ha WM ciel 1 sayapu 2020 r. u He ca OMWIM NPIUIOXKEHH IpH
H3TOTBAHETO HA TO3H CAMOCTOATENCH/KOHCOMHAVpaH (HHAHCOB OTUET. JIPY)KECTBOTO ILIAHUPA Aa IPHIOKH TE3H
TIPOMEHH, KOTATO TE BIIAAT B CHJIA.

Cmanoapmu, pazacienus u npoMeHu 6 cCmanoapmu, KOumo He ca Ounu NPUNOHCEHU No-pane — o00obpenu 3a
npunazane om EK

(a) Uamenenns na MC®O 4 3acTpaxoBaTeHy J0roBopH - oTi1araie Ha MC@O 9 ®uHaHcOBH HHCTPYMEHTH
(u3gapeH Ha 25 1ouu 2020 1)

OCHOBHMTE IPOMEHY, NPOM3THYAINY OT u3MeHeHHsa Ha MC®O 17 3acTpaxoBaTelHH JOrOBOPH W paslIApABaHe Ha
BPEMEHHOTO 0cBoOOKAaBaHe OT mpmnaraneto Ha MC®O 9 (i3MeHeHus Ha MC®O 4) ca oTnaraHe Ha garaTa Ha
IEpPBOHAYanHO npuiarase Ha MC®O 17 ¢ nBe roguHu Ha rOAMIIHM [IEpHOJIM, 3aN0YBALIM HA MM ciel | AHyapu
2023 r. 1 npoMsHA Ha QHKCHpaHaTa Jara Ha H3THYaHe Ha BpeMEHHOTO ocBoboxmaBaHe B MC®O 4 ot npunarane
Ha MC®O 9, Taka 4ye OT HpeANpHATHATA A3 C€ W3HCKBa npmwiaraero Ha MCOO 9 3a roadHU TepHOAM,
3arno4Baniy Ha uau cnen 1 aHyapu 2023 r.

JPYyKECTBOTO HE OYaKBA M3MEHEHHATAa [jd MMAT ChINEcTBeH e()eKT BEPXY CaMOCTOATENHHA (PHHAHCOB OTHET B
NepHOJa Ha ITbPBOHAYAIHO NpUJIaraHe.

(6) Mzmenenust Ha MC®O0 9, MCC 39, MC®O 7, MC®O 4 u MC®O 16 Pedpopma Ha pedepeHTHHS JHXBEH
npoueHrt - ®a3a 2 (m3ganenn Ha 27 aBryct 2020 r.)

JpykecTBOTO HE OYakBa M3MEHEHHATAa Na UMAaT CHIIECTBEH €(eKT BBHPXY CaMOCTOATENHHS (DHHAHCOB OTHET B
TIepHOMa HAa ThPBOHAYAIHO MpHIaraHe.

(8) Hsmenenne na MC®O 16 OrcrbHkH OT HaemH, cBbp3anu ¢ COVID-19 (B ciayuyauTe, B KOHTO
JAPpyx)ecTBOTO PAHHO IIPHJIATaT TOBA H3MEHEHHETO, TA3U MOATOUYKA (B) C/IeABa 1A Ce U3TPHE).

W3MmeHeHneTo BiM3a B CHJIA 3a FONMIOHM NEPHOAH, 3aM0uBaImy Ha Wid ciel 1 roun 2020 r. PaHHOTO mpunarase e
paspemeHo. H3MeHeHHEeTO MO3BOJIABA HA JIM3HHTONONYYaTeMTe, KaTO MPaKTHYSCKH LieJiechoOpasHa MsapKa, 1a He
OLICHABAT JAJI¥ KOHKPETHH OTCTBIIKH OT Ha6MH, Bb3HHMKHAIM KaTo IpsAKa nociequna ot nanaemusra COVID-19, ca
MoAM(HKAllM{ HA JIM3KMHIa M BMECTO TOBA Ja OTYMTAT T€3W OTCTBIKH OT HaeM, CAKAall He ca MOAH(UKAKU Ha
J3HHTa. I3SMEHEHHETO HE 3acAra JIM3HHrOJaTe/IUTe.

JpyKecTBOTO He 04aKBa U3MEHEHHETO [la HMa ChINECTBEH e(eKT BEPXY CaMOCTOATENHH/ KOHCONHANpaH GHHAHCOB
OTYeT B NIEpHOa Ha MLPBOHAYAITHO TIpIUIarauye.
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”Codwmiicka Boga” AJl Camocmonamenen gunancos omuem
BeJiexKH KBM caMOCTOATeTHHA GHHAHCOB 0TYET 3a zoounama, npurnioueauwia na 31 oexemepu 2020 2.

HoBu CTAHAAPTH M PA3siCHEHHs, KOHTO BCE Ol He ¢a MPHJI0KeHH (TIPOIBIIKeHHE)

Cmandapmu u pazAcHeHUsA, KOUMO ece ouje He ca 0006penu 3a npunazane om EK

PBKOBOJCTBOTO CUMTA, 4€ € MOAXOJSMIO Aa C& OTIOBECTH, Y€ CICAHWTE HOBHM WM DEBM3MPAHH CTAHAApTH, HOBH
pa3fiCHEHMA ¥ MPOMEHM KbM ChIIECTBYBAIM CTaHAAPTH, KOWTO KbM OTHETHATA HAaTa Ca Bede M3aneHu oT ChBera
o MeXIyHApOIHH cueToBomHH craHmapta (CMCC), Bce ome He ca 6mnu omobpenu 3a mpunarane or EK u
CHLOTBETHO HE Ca B3eTH NpeIBHI MPH H3TOTBAHETO HAa TO3M CaMOCTOATENCH (UHaHCOB OTYET. /laTHTe HA BIHM3AaHE B
CIUIA 33 TAX L€ 3aBHCAT OT PelIcHHeTo 3a 0fo0peHue 3a npunarase Ha EK.

(@) MC®@O 17 3acmpaxoeamennu d02o60pu

CTaHpapThT BAM3A B CHIIA 32 TOZHIIHY [TEPHOIM, 3ali0uBally Ha WM ciel 1 saayapu 2023 r., kaTo ce mo3ponasa u
MO-PAaHHOTO MY mpuiaraHe. J[py)XeCTBOTO OuYakBa, 4Ye CTaHAAPTa HAMa Ja HMa CBIIECTBEH €(EKT BBPXY
MPEACTABSHETO B CAMOCTOATENHHA (PMHAHCOB O0TIET Ha JIpyKeCTBOTO B IIEpHO/a HA MBPBOHAYAIHO NPUIIAraHe, Thid
kaTo JIpyKecTBOTO He U3fABa 3acTpaxoBaTelHM MWW MPE3acTpaXxOBaTeJHM JIOTOBOPH, HE  IBPKH
TIpe3acTPaXOBATEIHY JOTOBOPH U HE H3/1aBa MHBRECTHIOHHH JJOTOBOPH C JIOIBIHUTEIHHN HETADAHTHPAHH JOXOH.

(6) Apyzu usmenenun

Creuure WM3MEHEHHA M IOJOOPEHMA Ha CTAHJApPTM HE Ce OYaKBa [a NMAT CBHIECTBEH e(eKkT BBpXY
CaMOCTOSTENHHS (PUHAHCOB OTUET Ha JIpyKecTBOTO.

—  IIpomenn 8 MCC 1 IlpencraBsne Ha ¢uHaHcOBHTe oTueTH: KnacH(uKkalpsid Ha NacHBMTE KAaTO TEKYIUM H
HETEKYIIM B CHJIa 33 FOAHITHE NepHOIHM, 3aTl0uBally Ha WK ciex | aHyapu 2023 T,

—  TIpomenn B MCOO 3 Busnec kombuHamuu, MCC 16 Moy, MamuHA ¥ cbopkxenus; MCC 37 Ilposusuy,
YCIIOBHH TIACHBY W YCTIOBHU aKTHBH, kakTo U 'ogumuy nonobpenus 2018-2020 r. B cuna 3a TOAHINHH NEPHOIM,
3amo4Bally Ha uin ciex 1 aayapu 2023 1.

— Ilpomenn B MCC 1 IIpencraBsne Ha ¢unancoBu oTtueTd B MCO®O IIpakTHyecko CTaHOBHIE 2:
OnosecTsBate Ha CYETOBOJHH NONMTHKM (M3dajgeHo Ha 12 ¢espyapu 2021 r.), B cHiIa 3a TOAMIIHH IIEPHOAH,
3amo4Bamy Ha uny cien 1 aayapum 2023 .

—  THpomenn vHa MCC 8 CueToBOHA MOTUTHKY, MPOMEHH B CUETOBOAHHTE MPUONH3HTEIHN OLEHKHM M TPEIIKi:
OnpefeneHue Ha CIETOBOAHWTE MPHGIM3UTENHH OUEHKH (M31aneHo Ha 12 despyapu 2021 1.), B cHia 3a TOJHITHA
MepHO/IH, 3aIOYBAIIM Ha WK cieZ 1 sHyapu 2023 r.

—  Hsmenenma Ha MCC 12 Jlamsnm BBpXy Aoxona: OTCpodeHM AAaHBLM, CBbP3aHH C AKTHBM M IACHBH,
MPOM3THYAILH OT e/{Ha CIeJKa, B CHJIa 3 FOJUIITHH IePHO/IM, 3aN04YBalld Ha WiH el 1 aayapu 2023 r.
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”Codgmiicka Boga” AJ{ Camocmonmenen QUHAHCOE Omyem
Bese:xku KbM caMOCTOATETHHS] (PHHAHCOB OTYeT 3a zo0unama, npukniousaiya Ha 31 dexemepu 2020 2.

4. Ilpuxonn

A. Kareropuu npuxoam 1 pa36HBKa Ha NPUXOIHTE MO AOFOBOPH ¢ KIIHEHTH

JpyxecTBOTO TeHEpHpa IPUXOAH OCHOBHO OT Npojax0a Ha yCIyrd CBbP3aHHU € JOCTABKA H OTBEKIAHE U
MpequCcTBaHe Ha BOJA M CTPOMTEIHH YCIIYTH CBBP3aHN ¢ KOHLUECHOHHMA AOTOBOp Ha JlpyxecTBoTo. [Ipyrure
HM3TOYHHIIM Ha MPUXOH ca ocOYeHH B Benexxka 5.

B xunaou nesa Bea. 2020 2019
IIpHX0AH MO JOrOBOPH ¢ KJIMEHTH

Ipuxoou cevpsanu c decmaska u omeesrcoane Ha 600a

[puxomay OT 1OCTaBAHE HA BOJAA 118,813 112,559
[Ipuxoam oT oTBEekXaHE HA OTIATBIHH BOOH 34,258 31,236
IIpuxonu oT mpedrcTBaHE HA OTHATFIHA BOIH 24,020 23,441
IIpuxoau OT IMXBU BBPXY NPOCPOYCHH 3aIbJDKEHHS HA KIIMEHTH 3,167 3,359
dakTypHpaHH IIPHXOIY Ha KIIMEHTH, C KOMTO Ce KOMIMEHCHpa

HacpemHaTa IpecTalys 3a nocrpoeHara Hosa BuK undpactpyktypa (198) (178)

Che cpencTBa oT Oromkera Ha Cronnyna OOLHHA
CaHKiuy 3a IPOMHIIIIEHO 32yCTBaHE Ha BOJA ¢ MPEKOMepHa
KOHIIEHTpaIiA Ha 3aMBbPCHTEITH 488 615

180,548 171,032

ITpuxoou om nepezynupanu ycayau
ITpuxoau ot nponax6a Ha yCIyTH 2,571 3,011

ITpuxoou om npoeoasicoa na 3enena enepzus
IIpuxon oT 3eneHa eHeprus 325 279

OG6uo npuxoay oT Npoaak0a Ha YCJIYTH U 3eJIeHa eHepPrust 183,444 174,322

Ipuxoou om cmpoumennu ycayu

BonpocHabssane 7,932 10,604
IIpedancTBaHe Ha MUTEHHN BOXH 947 1,477
Kananuzamus 5,577 8,558
IIpeunctBane Ha OTIAXBYHI BOAH 1,817 4,647
CrpasHu OTKJIOHEHHA H BOZOMEPH 3,937 5,282

20,210 30,568
OO610 NpUX0ay HO NOTOBOPH ¢ KIIMEHTH 203,654 204,890

Cernacuo Cniopasymense ot 22 rosu 2007 r. mexay ,,Coduiicka Boga* AJ] u Cronugna O0niyHa, ¥ BBB Bph3Ka C
Ounancos Memoparaym HCITA 2000 BG 16 P PE 001, noxnucan mexny EBponeiickara Komucna u Pery6iuka
Beirapus, J{pyXecTBOTO Ce aHTaxupa Ja BKIIOYM B LIEHAaTa 33 BOAOCHA0IABaHE, KaHATH3AAA U TPEIACTBaHE Ha
OTHAZb4YHA BOAM KOPUIHMpAall¥ CTOHHOCTH, KOMTO Ja MO3BOJAT chOMpaHeTo Ha HEeOoOXONMMUTe CpelncTBa Ha
roxuniHa 6aza 3a o6cTyKBaHe H MOTacsBaHE HA 3aeM MO (MHAHCOBHSA MEMOPaHIYM, IipeocTaBeH oT EBponeiicka
HusectunmonHa banka (EHB).

C mucmo Ha MOCB ot 29.03.2016 1. Cronnyna Ofiuna u ,,Coduiicka Boga“ AJ] ca H3BecTeHH 3a IMPOMEHH B
TIOTaCHTENIHAA TUTaH, CBbP3aHH C Bh3CTaHOBABaHe (B kpai Ha 2015 r.) no cmetka Ha EVIB Ha HemspasxozBaHa cyma
TIO 3aeMa.

Hznnamasero 3ano4sa oT HauanoTo Ha 2012 r. u me npoasipku 1o 2030 r. JlnxeaTa ¥ IIaBHALIATA €a TBIKAMY Ha
EWB na 10-t MapT 1 10-TH cenTeMBpH BCAKA FOAMHA.

Komucuara 3a enepruiino m Boauo perymupane (KEBP) e omo6pwia kopurupane Ha Tapudara ChriacHO
WHJMKATHBEH TOTacHTENCH IUIaH MOCPEACTBOM BKIIOYBAHETO B LICHMTE HA OIpeIesieHa CyMa 3a OOCITY>KBaHe H
noracsBaHe Ha puHaHcupaneto ot EUB.
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*Codmiicka Boga” AJl Camocmonamenen (PuRancos omuem
BeJieXXKH KBM CaMOCTOATEHAS PHHAHCOB OTYET 3a 200unama, npuxroueawia na 31 oexemepu 2020 2.

4. TIpuxoam (MpoabJIKEHHE)

CHOMEHATOTO IIO-TOpE CHOPasyMEeHMe YTOYHABA, Y€ CIe]l MOMyJaBaHeTO Ha ChOTBETHHTE M3BECTHA, CHOPAaHHUTE OT
KIHEHTUTe Ha JIpyXecTBOTO CyMH B pe3yarar Ha onoOpenus or KEBP neHOBH KOMIIOHEHT, cneiBa Aa Obaar
npexsbpiend kbM MOCB 10 crieHanHo OTKPHTA 3a IeIHTe Ha 00CTy)XBaHETO Ha 3aeMa GaHKoBa CMeTKa.

Cren moiyyaBaHe Ha msBecTHst or Cronmasa OGmmHa mpes 2020 r., JIpyKecTBOTO MpeXBhpis MO GaHKOBaTa
CMeTKa, rmocodeHa oT Ctonuuna O6LIMHA, JBe BHOCKH ¢ 00mI pasmep 819 xwmr. aB. ¢ men oOCTyKBaHE Ha 3a6Md KbM
EUE. BaockuTe Hamanssat 3aabnkerHeTo kbM UCIIA (Genexxka 20).

YacTTa oT dakTypupaHus npes 2020 r. DpUXOZ, 3a/ieNeH 3a 00CIyKBaHe ¥ NoracaBaHe Ha 3aeMa kem EWB, Ha 6asa
BKJIIOYEHHs B eHaTa Ha B 1 K ycIyruTe 1eHOBH KOMIIOHEHT, € B pa3Mep Ha 853 xmi. neBa (2019: 882 xu. nesa) u
€ TpeCTaBeH Mo-rope KaTo HaMaleHWe HAa TOMMIIHKA MpHXoj Ha JpyKECTBOTO OT CHOTBETHHTE KaTerOpPHH 3a
NPUXOY OT JOCTAaBAHE HAa BOZA, OT OTBEXKJIAHE HA OTHAALYHY BOAHM M OT NPEYMCTBAHE HA OTHAABYHA BOJH, KaTO
ChIIEBPEMERHO 3a1bbkeHreTo KbM UCIIA e yBenuueHo che chmmaTa cyma npes 2020 r. u 2019 r. (Genexka 20).

b. Banancu no dozo6opu
Cregpamara TaGnuna mpeIocTaBs HnHGOPMaN¥s 3a B3eMAHHATA, aKTHBUTE ¥ TACHBMTE N0 IOTOBOPH C KITHEHTH.

31 gexemMBpH 1 anyapu

2020 2020

BseMaHus, KOUTO ¢a BKIIOYEHH B ,,THPTOBCKH ¥ APYTH B3eMaHHA" 33,407 27,810
AKMBH TI0 JOTOBOPH ¢ KIHEHTH — HedaKTypUpaHt B3eMaHKsA 11,309 10,527
Ilacueu 1O HOTOBOPH C KJIHEHTH (7,022) (5,516)
O6wo 37,694 32,822

AKueu no 002060pu ¢ K1ueHmu — HePaKmypupanu 63eManun

AKTHBHTE TI0 IOTOBOPH C KJIHEHTH C€ OTHACAT 3a MpaBaTa Ha JIpy>KeCTBOTO HA Bh3HATPAXKACHHE 33 NPEIOCTABCHA
B u K ycmyru ceriacHO JloroBopa 3a KOHUECHA (JOCTaBKa Ha BOJA, OTBEXKAaHE Ha OTHAABYHH BOIU H
TpeurcTBaHe Ha OTNATbYHK BOIH), KOMTO He ca GaKTypHpaHH KbM OTHETHATa aTa, HO KOMTO ca (aKTypHpaHy WiH
npeacToaT Aa 6baaT GakTypHpaHH CIel Kpasd Ha OTIETHHA NIEPHOJI, HO KacsT NOTpe6IeHne B OTISTHHS IISPHOL.
AKTHBHUTE [0 IOTOBOPH ¢ KJIHMEHTH CE TIPEXBLPIIAT BbB B3eMaHHA, KOTaTo MpaRara Mo TAxX cTaHaT Gesycnosnu. Tosa
obu4aiibo cTaBa, korato J[pyxecTBOTO U3lage GakTypa KbM KJIHEHTA.

TlacuBH HO TOTOBOPH ¢ KJIHEHTH

TTacHBHTE 1O JIOTOBOPY C KIHEHTH Ca CBBP3aHA OCHOBHO € HOIY4eHO aBaHCOBO Bhb3HArpaXAcHHE (HaAIUIalIane) 33
B u K ycnyrd wid B pesyiarar Ha KODKEIMH IO CanjaTa Ha B3eMAHHATA OT KIHEHTH, KOMTO BOJAT O HETHH
OTPHIIATEIHE CYMHM HA TEXHHTE OTBOPEHH MOSUINK B CHCTEMAaTa 3a (akTypane Ha J{pykecTBOTO.

KsM 31 nexemspm 2020 r. JIpyecTBOTO MMa IACHBH IO JOTOBOPH C KITHeHTH 3a 7,022 xun. nesa (2019: 5,516
XWJL. JIEBA).

Cymara ot 3,057 XL JB., IpU3HATA B [TACHBHTE O JIOTOBOPH B HAYANOTO HA NIEpHOZa € Ouila Ipu3HaTa 3a PAXO
3a neproAa, 3apbpmBai Ha 31 nekemepu 2020 T.

He e mpeacTaseHa HHGOPMALKs 3a OCTAaBALUTE 3aXbJDKSHHS 32 M3TbIHEHHE KbM 31 nekemspu 2020 1., KouTO ca
MMaTH THPBOHAYAJIHO OYAKBaH CPOK OT eHa FOAMHA WIIH TI0-MAIKo, TaKa KaKTo € JOIMyCcTUMO chriacso MC®O 15.

31



*Coduiicka Boga” AJ{ Camocmonameinen QUHAHCOE omuem
Bene:kKH KbM CAMOCTOSITE/THHS PHHAHCOB OTHET 3a zodunama, npuriiousauia Ha 31 dexemepu 2020 2.

4. Tlpuxoan (MpoALJKEHME)
B. 3agbmkeHHs 32 H3DbJHEHHE H MOJIATHKH 32 MPU3HABAHE HA IPHXOXH
a) Yeayru, cebp3anu ¢ npegocraBsiHe Ha B u K yeayru

Ecmecmeo u epemesu napamempu Ha ydamemeopﬂeaue Ha 3a0vaxceHuAma 3da UINBIIHEHUE, BKIIIOHUMENHO
COULECMBERU YCI06UA 30 NIAWaHe

Hpnxoume or Bu K ycioyru (I[OCTaBKa Ha BOJla, OTBEXKAAHE HA OTNAALYHH BOAH M NMPSUHCTBAHE HA OTIAABYHH
BOI[I/I) C€ pCAITM3HpPAT OT APYXKECTBOTO ChITIACHO Iloronopa 33 KOHIIECHA U AeHCTBAIOTO 3aKOHOIATEIICTBO.

Ipuxomute or B u K yciayrm ce mpmsHaBar Ha 6a3a Ha KONHYECTBATA BOJA, M3MEPEHHM Upe3 IIOKA3aHUA Ha
BOJOMEpH.

KirouoBn KineHTH (rojeMH HNOTPEeOHTENH) ce M3MepBaT M (akTypupar exeMeceyHo Ha 0asa Ha JAeHCTBHTENIHO
noTpedIeHHre.

3a ocTaHanaTa 49acT OT KIMEHTHTE, KaTo 00INO TPaBHIIO, ACHCTBUTENHOTO M3MEPBAHE HA BOJOMEDH C€ H3BBpILIBA
BEIHBX Ha BCEKH TPH Mecella. IIpes ocTaHannTe aBa Mecera, KOHCYyMallusi Ha KIIMEHTA Ce H3YMcisiBa U pakTypupa
Ha 6a3a Ha CpeIHO JTHEBHOTO NOTpeOlIeHHE 0T MOCTEHOTO peaiHo u3MepBaHe. Koraro ce mpaeH AEHCTBHTEIHOTO
TPUMECEYHO OTYHTAHE, pa3lhKaTa MEXTy Bede (hakTypHpaHO B NMpPEAXOJHHTE 2 Mecella U PEajHOTO YeTeHE Ha
TPETHA MECEL, C& M34KUC/IBA aBTOMAaTHYHO M (aKTypupa B TpeTHS Mecel. AKO ce OKaXe, ye KOJIMUECTBOTO HA
JCHCTBHTCIIHAA TPHMECEYCH OTUET € IIO-HHCKO OT CyMaTa OT NpeaxofHuTe JBe (akrypupaHH KOJWIECTBd,
NoTpebIEeHUETO Ce PEryupa 0 HUBOTO Ha AeHCTBUTENHUA OTYET UPe3 U3AABaHE HA KPeIUTHO M3BECTHE.
IIprxoaeT OT JMXBH 3a IPOCPOYEHH 3aAbIDKCHI Ha KIMCHTHTE CE KANKYJUpa ChIVIACHO pasnopeAluTe 3a 3aKOHOBA
maxsa (OJIII + 10%).

QakTypHTe Ce H3/1aBaT eXEeMECeYHO H ChC CPOK 3a ITamane 30 IHM oT faTarta Ha (akTyparta.

IIpusnaeane na npuxoou

Hpuxonure ce Npu3HaBaT ¢ TEYEHHE HA BPEMETO, B KOETO €€ MPENOCTABAT YCIYTHTE. ETansT HAa 3aBBPIUEHOCT 3a
onpeJensHe Ha CyMaTa Ha NPHXOJa, KOHTO Ja ce Npu3Hae ce OleHABAa Ha 0a3aTa Ha aHANW3 33 W3BBpIUEHATA
ycmyra,. WsebpineHaTa yciyra cé OCTOHHOCTSBA Bb3 OCHOBA Ha M3MEPEHHM KOJNHYECTBA HOCTABEHA BOJA KBM
MOMEHTA Ha TAXHOTO OTYMTaHe (MPH QU3MUIECKH 0TIEeT) WK Bh3 OCHOBA Ha H3THCIIEH OTYET Ha MOTPEGIECHHETO PU
OTYHTAHE Ha CpeJHA KOHCYMAIWS 32 NPEIX0IHH NEPUOAH.

JpyXecTBOTO € MASHTUGUIHpANO €JHO 3aTbJDKCHHE 33 W3IBJIHEHHE CBHIIACHO M3MCKBaHuATa Ha MC®O 15 B
JOTOBOPEHOCTHTE CBC CBOMTE KIIHEHTH, KOETO BKIIIOYBA TPH OTACHHA KOMIIOHEHTA - TOCTABKa HA BOJa, OTBEXIaHE
Ha OTIaTbYHM BOAM M NPCUNCTBAHE HA OTNAXBYHH BOAM. TpuTe KOMIOHEHTa HE MOraTr ha ce 000CO0AT Karo
OTHEIHM 3a1BIDKSHHA cbrnacHo MC®O 15 mopaay TaxHaTa cnenuduka.

©6) IIpnxoan OT AOTOBOPH 32 CTPOUTEJICTBO

Ecmecmeo u épemegu napamempu Ha yO081emeoPACAHE HA 3Q0VANCEHUAMA 30 U3NBAHERUE, eKUOYUMETHO
CHULECMBEHI YC06UA 34 RAAULAHE

Ilprxonure OT CTPOMTENCTBO BB3HMKBAT BBB BPB3KA C MHBECTHIHWUTE B INYONHYHM AKTHBH, H3BBPIIBAHH OT
Jpy*eCTBOTO CBINACHO CKIIOYEH KOHIIECHOHEH moroBop. CBINIACHO YCIOBHATAZ HAa KOHUECHOHHUS JOTOBOP,
usrpageHnate ot JpyxecTBoTo myOnMdHM akTHBH c¢a coOcTBeHocT Ha Komnenenra. Tesw MHBECTHLMM BKIIOYBAT
HoAO0pEeHHs M M3IPAXKAAHE HA HOBH KOMIIOHEHTH OT BOAOCHAOAWTENHATa M KaHANM3alMOHHAZ Mpexa. Cpemry
HAIIPABCHUTE MHBECTHLMY B NMyOnuyHY aKkTHBH JIpyKeCTBOTO OTIMTA HEMaTepHaleH akTHB — KOHIECHOHHO HpaBo.
JpykeCTBOTO He IOdy4YaBa NapU4HK cpefcTBa oT KoHIeieHTa 3a U3BBPILICHHTE CTPOUTEHH YCIIYTH, & ChIiIacHO
KOHIICCHOHHUS JOrOBOP HMa €KCKIY3MBHO MpaBO Ja IOJydaBa BB3HATPAXKICHHWE OT KIHMEHTHTE, KOMTO ca
TON3BATENH Ha W3BBPIUBAHNTE OT JIpy:KeCTBOTO YCIYTH CBBP3aHH C JOCTaBKA M OTBEXKAAHE HAa BOJA W NPEYHCTBAHE
Ha OTHAAbP4YHM BOIH. Bb3HarpakaeHusTa ce 0a3upaT Ha yTBBpHEeHH OT KOMECHATA 332 €HEpruiiHO W BOJHO
perynmnpate (KEBP) uenn.

Bre Bpb3ka ¢ ToBa JIpyXeCTBOTO NpH3HABAa HeMaTepHaleH akThB ,,KOHIIECHOHHO IpaBo” Cpeury NPHXOAH OT
cTpouTeNncTeo. [IpHxoauTe ce NMPU3HABAT C TCUCHUE HA BPEMETO, MPe3 KOETO CTPOMTEHHTE YCIIYIH C& M3BbpINBAT.
CrenenTa Ha 3aBBEPIIEHOCT 3a ONpEEIsHE HA NPHXOAKNTE Ce onpedens Ha 6a3a Ha aHAIN3 Ha H3BBPIICHUTE PAa3XOAH.
JPpyXKeCTBOTO H3NON3BA OCHOBHO TMOAWIITEIHHTENIM 32 CTPOUTENHHUTE MOeHHOCTH M CHOTBETHO CTEIEHTa Ha
3aBBPIIECHOCT CE ONpeAcid Ha 6a3a Ha OTIETEHUTE PA3XOaH OT NOAU3IBIHHTEIUTE.
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4, Tlpuxoan (IpoaAb/IKEHHE)

TpuxonaMTe ca MPH3HABAT A0 CIpaBeIMBaTa CTOHHOCT HA MONYyUYEHOTO Bh3HArpaxAcHHE (T.e. CyMmara, KOATO Ce
o4akBa ja ObjJie peaIH3MpaHa KaTo JOMBIHUTENHH IPUXOJH B PE3yATaT Ha OTACTHO MPENOCTABEHHTE CTPOMTENHH
yenyrH). AKO CTOMHOCTTA Ha MpUAOOHMTH aKTHBH M NOXOOpeHHs Ha aKTHBH HAJBHILIH CTIPAaBEIUIMBATa CTOMHOCT Ha
MOJTyYEHOTO BB3HATpakICHHE, NOMBIHATENHO HHBECTUPAHHTE CYMH Ce IIpU3HABaT IHPEKTHO B YBENMUEHHE Ha
HeMmaTepuaieH akTuB — ,,KOHIIECHOHHO mpaBo®, Thif KaTo Te3W WHBECTHLHH ca HeoOXOJMMH, 3a 13 MOXKe
JlpyxecTBOTO 2 IPOABIKABA 13 HMA NIPABO Ja MONy4aBa TaKCH OT HOTpeSHTe/MTe B GBACINE NMPH yCIOBMATA Ha
ZOToBOpa.

JIpy*€eCTBOTO € HACHTHGULMPAIO €IHO 3aAbIDKEHHE 3a M3ITbIHCHHE CBIIacHO H3HCKBamuara Ha MC®O 15 mo
KOHIIECHOHHUSA JJOTOBOD.

B) [IpepocTaBsiHe Ha APYrH He-peryJIMPaHH YCJIyTH

Ecmecmeo u epemesu napamempu Ha ydomemeap;waue Ha 3a0bANCEHUAMA 3¢ UINDBAHEHUE, GKAIOYUMENHO

COUECEeHI YC08UA 34 RAAULAHE
Bb3 OCHOBA Ha YIBBDAEHH TBHPIOBCKH LIEHOPA3NHCH, JIPyXKEeCTBOTO IPEAOCTABA YCIYTHM KATO. TEXHHYECKH,
WBXCHEPHM, NONBIHHTEIHA KaHANIM3AUMOHHY YCIYTH, IPEYHCTBAHE HAa TOBAPH OT CHEUH(pHYHH 3aMBPCHTEIH,
1a60paTOPHHA YCIYTH, MAJIKH BOJOIPOBOAHY YCIyTH, BKIL HHCTATHpaHe Ha HHIMBHIYaJlHH BOAOMEPH U IPYTH.

Hpusnaeane na npuxoou cvenacno MC®O 15

3a IMoBEYETO OT TAX KIHEHTHT NnoJjiyyaBa KOHTPOTBT BbPXY YCIYTUTEC KbM OIPEACIIEH MOMEHT, KOraTo yciyrata €
HM3BBPIICHA U MPHCTa OT KINHMECHTA, KaTO NPUX0Ja ¢€ NPH3HaBa HAITbJIHO B TO3H MOMCHT.

r) [Hpogax6a Ha eTeKTpHYECKa €HEPIHs OT KOreHepauus

Ecmecmeo u epemesu napamMempu Ha ydowlemeop;wane HA 3A0bANCEHUAMA 34 UNDAHERUE, GKIIOMUMENHO
ChU{eCMEeHU YC108UA 34 naauiane

ITo cunata Ha yrespaead ot KEBP neHu 3a ch0TBETHHS BHJ IPOM3BOACTBO HA €HEprus, JIpy;KeCcTBOTO NPOJaBa KbM
HEK 3enenata eHeprus, kosTo JIpyKecTBOTO NPOU3BEXKAA OT YIAOBSHIS NpPH NPEYMCTBAHETO HA OTMAABYHH BOIH

NPHUPOJEH Ia3.
Ipusnasane na npuxoou

BpeMeTo, B KOETO C€ NPeXBHPIIA KOHTPOIa BEPXY NPOH3BE/ICHATA CIEKTPHIECKA CHEPTHUS € C TEUeHHE Ha BPEMETO.
®axtypure kbM HEK ce n3narar Ha MecedHa 6a3a.
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5. ipyrn goxoan
B xunsaou nesa

CaHKIMH KbM KOHTPareHTH

Iegan6a ot npoxaxda Ha MaTepPHAIHH 3al1aCH Ha TIOAU3ITBIHUTETH
32 M3BBPILBAHE HA PEMOHTHH paboTH

Iegan6a ot npoxax6a Ha UMOTH, MAITHHK, CHOPBKEHHS U
obopyaBaHe

Ipuxon ot PpuHaHCHpane

IMeuan6a ot npoaax6a Ha BHIIEPOIHN EMHCHH

Apyru

2020 2019
121 326
(8) 188

- 21
175 363
453 126
495 326

1,236 1,350

IIpuxonu oT mponax0a Ha HETEKYIIM aKTHBH ca pealH3HpaHd BBE Bph3Ka ¢ mpojax0ara Ha MPeBO3HH

CpPEICTBa, KAKTO € OIMACAHO IO-A0TY:

2020 2019

IIpuxonu ot npoaax6a Ha IPEBO3HH CPEACTBa - 22

Hetna GaaEcoBa CTOMHOCT Ha MPEBO3HU CPENCTBA - (@)

- 21

6. Pazxoan 3a maTepuaan

B xunaou nesa 2020 2019

Enexrpudecka eHEprus, BoIa, OTOIUICHHE 1,228 1,562

Tlopu3menHETEIH 3,220 2,382

T'oprBa 1 cMa309HH MaTCpHAITH 1,009 1,225

Boga 3a TexHHIECKH HyKIH 1,502 1,489

XUMUKaTH 4,007 3,784

Bogponposoauu MaTepHaiu 646 702

Jpyru 1,887 1,448

13,499 12,592

7. Pa3xonu 3a BLHIIHH YCJIYIH

B xunsaou nesa 2020 2019
YeIyrH o CTPOUTENCTBO OT IOIUAMBIHUTENH 11,720 23,311
PeMoHTH ¥ MO /iphKKa Ha KOHLECHOHHATA HHpacTpyKTypa 5,103 5,420
3acTpaxoBKH 1,263 1,272
KoMucHOHHO BR3HArpaKACHHC 33 ChOHpaHE HA THPTOBCKH B3€MaHUA 1,597 1,499
Haemn 142 128
Oxpana 9,353 8,530
JpyrH pa3xonu 3a BBHIIHK YCIIYTH 12,305 10,368
41,483 50,528
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7. Pa3x04H 32 BbHIIHH YCJIYITH (TPOIB/KEHHE)

Apyzu pazxoou 3a 6bHUIHY YCIY2U GKIIOUGAM CleOHUmME PA3XOOU:

B xunaou nesa 2020 2019
OTuynTaHe Ha BOJOMEPH 1,777 1,768
HsBo3BaHe Ha yTalku 764 493
Kypuepcku yeryrn 340 360
IMeuatapcku yeayra 549 573
TexXHUIecKH YCIyTH 1,500 1,496
KoncynTanTcku ycimyru 527 541
Pazxonu 3a achantupane 520 488
Taxca KEBP 392 401
Pazxonu 3a o0e3napa3uraBane 646 25
Pazxonu 3a KOMyHHKAIHH 497 386
TonymzKu TakcH 3a coPTYEpHH JTHLEH3IN 1,172 897
Cr0upane Ha B3eMaHHA 122 73
Pasxonu 3a HaeT TpaHCHIOPT 75 140
Pazxonu 3a BOMOHOCKH 203 208
Pasxou 3a codTyepHa IOAAPHKKA H HHTEPHET 1,119 553
Pazxonu 3a 0o6yaenue 297 368
Pasxonu 3a 064BH U CHOOIIEHHA 306 339
Pazxonu 3a MecTHY JaHBLH H TAKCH 114 115
Pazxopu 3a nourcTBaHe Ha 0Q¥C IOMeNEHNs H pe3epBoapu 138 144
Pasxonn 3a TakcH 61 38
Hpyru 1,186 962

12,305 10,368

Hauuciennte pasxoau 110 Bb3HATPAXKACHAS Ha HasHAUeHHA oauTop 3a 2019 r. u 2020 r. sp3nusar Ha 120 xun.
JIeBa, B T.4. 33 3aKOHOB He3aBHCHM (HHaHCOB OFMT 60 XML N€Ba.

8. Pa3sxoau 3a Bb3HATPa)XACHHA HA HACTH JIHLA

B xunsaou nesa Ben. 2020 2019
3ammaTyd H Bh3HATPAKICHHS 28,823 26,653
ITeHCHOHHM ¥ 30paBHU OCUTYPOBKH 5,107 5,545
Conpransm pazxoau 12 67
Pa3xonu 3a JOMBLJIHATENHO IEHCUOHHO OCHTYpsBaHe 590 554
Pa3xonu 3a TeKyIIHM 1 MHHAN CTaX IO 33TbDKCHHA 33 23 288 174
ofe3meTe N 3a IEHCHOHUPaHe
Pasxonwm 3a Bayuepn 1,846 1,663
Cpenku ¢ miamaHys Ha 6asata Ha aKIuu - 203 187

36,869 34,843

PasxoauTe 3a 3aIUIaTH BKIIOYBAT HAUMCICHHE 38 HEU3MOJI3BAHA MJIATCHH TONUINTHY OTIyCKH B pasMep 818 xmL.
neBa. (2019: 803 xu. jepa).

ITeHCHOHHKTE ¥ 3]JPAaBHH OCHTYPOBKH BKIIOUBAT M HAYHCICHHUE 33 COLHAIHO M 3PaBHO OCHIYPSBaHE BBPXY
HEU3MON3BAHM IUIATEHH TOIULIHK OTIIYCKH B pasMep Ha 159 xun. seBa. (2019: 155 xun. nesa).

CpennocnucsunusT 6poii Ha nepconana Ha pyxectBoTo € 1,154 uoBeka (2019: 1,176 uoseka).
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8. Pa3xoau 3a Bp3HATpaKIeHHUsE HA HACTH JIMIA (IPOABJIKEHHE)

OnncaHue Ha cAeJIKHTE ¢ IUIAMAHAA HA §23aTa HAa aAKIHU
Hpasa evpxy nockvneanemo na axyuu ,I1ITA“ (ypesicoanu upes usoasane Ha UHCMPYMEHMU Ha cobcmeenun
Kanuman)

Ot cenremspn 2018 1., cenrremspu 2019 . u nexkemBpHr 2020 Ha ciyxuTeinte Ha J[pyeCTBOTO € IpeNOCTaBeHa
BB3MOMKHOCT 33 BKIIOUBAHE B IIporpamMa, KaBallla IpaBa BbPXY MOCKBIIBAHETO Ha aKIMHTE Ha KOMIIAHHATA Malika
Veolia Environnement. (Opanims). OMUcaHHETo MO-A0MY € BalHIHO 3a wiaHosere 3a 2018 r., 2019 1. m2020 .

Ha cmyxwurtenure Ha JIpy»KecTBOTO ca MpPeIOCTABEHH BL3MOXHOCTH 3a BKIFOUBaHE B ABE Mporpamu — ,,CATypeH
man“ u ,,Kiacuuecku mian®,

Ilpu ygactwe B mporpamara ,,CHI'ypeH WJIaH“ CIY)XUTENHTE HHBECTHpAT ONpejejeHa Cyma, KoATo OMBa
yIBOsfBaHA 3a cMeTka Ha Veolia Environnement. JloroBopeHus cpok Ha mporpamara e 5 r. Crmem 5 T
CIy>XHTEeNIUTe NOTydaBaT HOMHHAJIHATA CyMaTa, KOATO ca HHBECTHpANH i cyMara koato Veolia Environnement. e
HMHBECTHpAJa OT TAXHO MMe. B mombiHeHne ako meHHTe Ha akupuTe Ha Veolia Environnement (©pannusg) ca ce
DNOBHUIIMIY, CIyXHTEIUTE MONTydaBaT H CTOMHOCTTa HAa ITOBHIIEHHETO HAa LICHWTE HAa aKIMHTE. AKO LEHHWTE Ha
akuuuTe Ha Veolia Environnement ca ce TOHIKIUIK CITyXHUTEIIHTE MOYYaBaT KaTO MUHEUMYM HHBECTHPAHUTE OT
TAX W HHBECTHPAHUTE OT TIXHO AME CyMH mpenocTaBeHH oT Veolia Environnement..

IIpu ygactme B mporpama ,Kiacwdeckd TaH® ClIyXWTeNMTe HHBECTHpaT B akuuu Ha Veolia Enviroment
(®panums) 3a cBos cMeTka. CpokbT Ha mporpamara € 5 r. IIpH ydacTHe B TO3M IUIAH CIY)KHTEIHTE Ha
IpyxectBoto nompar 20% oTcThIKAa OT pedepeHTHaTta LeHa Ha akuuure Ha Veolia Environnement. ITITA
M3THYAT B Kpas Ha IeTaTa TOAMHA clle] AaTaTa Ha oTiyckaHero. CyMara Ha IUIAIAHETO ce ompenend Ha Gazata
Ha yBEJIMUEHHETO HA II6HATa Ha akKiusg Ha JIpy:ecTBOTO MexIy AaTaTa Ha OTIyCKaHe M Jaratd Ha oOpaTHOTO

H3KyTyBaHe.

KommanusTta mafika Veolia Environnement (©pannus) ¢axrypupa Ha JpyxecTBOTO pa3xodnTe, KOHTO Veolia
Environnement € NOHeCTa BB BPB3Ka ¢ JBETe MPOTpaMil, IPEeAOCTABEHH Ha CITY)KHTEIH Ha JIpy»XKeCTBOTO.

VygacTreTo B ABETE NPOTPaMu He ¢a CBBP3aHH C YCIOBUS 3a CTAX KbM JaTaTa Ha BKIIOUBAHE B IIPOTpaMara HIH
TPYIOB cTaX ciied ToBa. Ciiykurenurte He TpAOBa Jia ca B U3MMTATENEH CPOK KbM JaTaTa HA Y4ACTHETO CH.

JlBeTe nmporpamu ca KiacHpHIMpaHH oT JIpyxecTBOTO KaTo IUIAINAHHA Ha Gasata HA aKIMH YPeXIaHW dpe3
W3/1aBaHE Ha HHCTPYMEHTH Ha COOCTBEHHA KaIIUTall

KM 31 gexemepn 2020r. o61mo HHBECTHpaHaTa CyMa OT CIYKHTEIHTE O JIBETE MPOrpaMH € B pasmep Ha 1,067
xuil. sesa (411 xun. nB. 3a nporpamara 3a 2018 r., 326 xmn. 1B. 32 nporpamMara 3a 2019 r. u 330 xmn. 1B. 3a
nporpamata 3a 2020 r.) u uHBecTHpaHaTa oT Veolia Environnement. cyma mo nporpaMa ,,CurypeH iad € B
pasmep Ha 670 xmi neBa (280 xwi. nB. GakTypupaHH H OTUETEHH KaTo pasxon 3a 2018 r., 187 xwm s,
(bakTypHpaHU M OTHETeHH KaTo paszxon 3a 2019 r. u 203 xun. ne. paKTypupaHH M OTYETEHH Kato pasxon 3a 2020
I.) KaTo cymarta e dakTypupana ot Veolia Environnement Ha J{pykecTBOTO.
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9.

10.

JApyru pasxoau 3a geHHoOCTTA
B xunaou nesa ben.

HamarneHne Ha MaTepHAIHK 3aIlacH 0 HETHA pealu3upyeMa

croifHocT / (peann3upaHe) 14
EaHOKpaTHH JaHBLM

TIpoBu3NH 3a TTI00H M HEYCTOMKH, HETHO

Pasxonau 3a Opak Ha MaTepHanu

Pasxonu 3a 6pak Ha HETEKYIIH aKTHBH

TonumniHa Takca — BOJOB3€MaHE U 3ayCTBaHE

Pasxoau 3a npoBu3maA 1o “CMeTka 3a 00paTHO OpejaBaHe” 21,25

Hpyru

@uuaHCOBH NPUXOAH H Pa3XoAH, NPU3HATH B evaJibn H 3aryou
B xunaou neea

JIuxBeH npuxon

EdexTn OT 1UCKOHTHpPaHe Ha FapaHIuy
Mpuxoay oT BaTyTHH ONEPALIHH, HETHO
QDunancosu npuUxoou

Pazxoyu 3a IMXBH 110 TOTOBOp 3a 3aeM ,,B”

Pa3xomu JIXBY 10 IOTOBOPH 33 (PHHAHCOB JIU3HHT

Pasxoay 3a JINXBH II0 3ab/DKEHIS 33 00e311eTeHH 3a HEHCHOHUPAHE
EdexT 0T TUCKOHTHpaHe Ha TapaHLH{

JInxBeH pa3xo]l 0T JUCKOHTHPAHE Ha THPIOBCKO 3aIbJDKEHUE CHIJIACHO
Jloroeop 3a crioroaba Mexxny Coduiicka Boga AJl u Cromana O61uHa
Jpyru ¢pmHAHCOBHU pa3xoiu

3ary6u OT KypCOBH Pa3IMKH, HETHO

Dunancoeu paxoou

DOUHAHCOBH Pa3Xx0AH (HETHO)

Camocmoamenen QURAHCOB Omyem
3a zoounama, npuxnioueawa na 31 dexemepu 2020 2.

2020 2019
462 388
195 217
601 752

28 10
15 34
2,741 3,194
365 1,089
1,589 1,445
5,996 7,129
2020 2019
2 7
2 2
- 1
4 10
(664) (1,174)
(19) (39)
(15) (18)
(6) 5)
(21)
4

(262) (58)

(11) (20)

(998) (1,318)

(994) (1,308)
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11. Pa3xoam 3a JaHDBIH

B xunaou nesa KBen. 2020 2019
Tekyu JaHBEK

KoprniopatuBeH TaHBK BEPXY Neuanfara 3a TeKymiata ToinHa (5,191) (5,170)
KoprnioparneeH TaHbK BBPXY Hewan6aTa 3a Mpeaxo s TOTUHA - (425)
OTcpoueH AaHBK

Bpb3HuKBaHe H 06pPaTHO MPOSBICHHE Ha BPEMEHHH Pa3IHKH 19 856 B 957
O0mo pa3xoau 3a JAHBIN (4,335) (4,638)

ChoTBeTHHTE JaHBYHH NEpUOAN Ha JIpyxecTBOTO MoraT Ja Obaat o0ekT Ha NpoBepka OT AaHBYHHTE OpTaHH X0
H3THYAHETO HA 5 TOJWBM OT Kpas Ha TOAMHATa, B KOATO € MOJAAJCHa JeKJapalys MIH € cleABaio jna Oble
NofiaficHa JeKiapanus, KaTo Morar Aa ObAaT HajlokeHH NONBIHUTEHM JAHBYHW 3aTbJDKEHHA WIH Tnobu
¢h00pa3HO MHTEPIPETHPAHETO Ha AaHBYHOTO 3aKOHOHATelcTBO. Ha pBKOBOACTBOTO Ha JIpyXecTBOTO He ca
H3BECTHH OOCTOATENCTRBA, KOMTO OHMXa MOIJTH 14 AOBEAAT A0 BB3HWKBaHe Ha JOMBIHUTEIHH ChIECTBEHH
3a0bJDKEHIA B Ta3u 00J1acT.

JlanbuHa peBH3MA MO 3aKOHA 3a KOPMOPATHBHOTO MOAOXOAHO ofnarane ofxBamama mepuoma mo 31 mexeMspu
2012 u maHpIHA peBW3WS MO 3aKOHA 3a JaHbK BBpPXY JoOaBeHaTa CTOMHOCT ofxBamama neproaa no 31 asrycr
2013 u ca IPUKITIOYCHH.

O06sicHeHue HA epeKTUBHATA JAHBYHA CTABKA 2020 2019
B xunsou neea

ITeqanba 3a mepuoaa 34,540 36,475
O06mo pa3xonu 3a TaHbIH 4,335 4,638
IMevanGa npeayu KaHbIH 38,875 41,113
KopnoparuseH naHbK, 6a3upad Ha 3aKOHOBATa JaHbYHA

CTaBKa 10% (3,887) 10% 4,111)
HenpusHaty pa3xo/d 3a JTaHbYHH HEIH 0.21% (83) 0.25% (102)
KopriopaTHBeH JJaHbk 3a MPEAXOHH TePHOIH - - 1.03% (425)
Opyrn 0.95% (365) - -

Hernro fambuen (pa3xo)/mpuxos, 11.16% (4,335) 11.28% (4,638)
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12. UMoTH, MALIHHH, CHOPbKeHHS H 000pyABaHe

B xunaou nesa 3emau Coopbkennsn, Tpancuopr IlogoGpenns AxtuBuB  OGmio
crpaau MalIHHU H ~HH HA HAETH mpouec Ha
oGopy/aBaHe cpeAcTBa AKTHEM H3rpaxaa-
He

Omuemna cmoiinocm

Bananc xsm 1 sayapu 2019 r. 4,802 37,229 16,484 1,953 - 60,468
Ipupobutn akTuBM - - - - 4,667 4,667
OTnucaHu akTHBH (664) (313) (405) - - (1,382)
Tpanchepu 1,258 3,281 128 (4,667) -
Bananc xbM 31 mexkemBpu 2019 1. 4,138 38,174 19,360 2,081 - 63,753
Bananc x6M 1 aHyapu 2020 r. 4,138 38,174 19,360 2,081 - 63,753
[Ipupo6butH akTHBH 4,611 - - - 2,095 6,706
OrTnrcaHy aKTHBA - (282) (154) - - (436)
Tpancdepu - 1325 737 33 (2,095) -
Bananc xem 31 mexemepn 2020 r. 4,611 39,217 19,943 2,114 - 70,023
Amopmuzayun

Amopruzaipsa keM 1 aayapu 2019r.  (2,834) (24,319) (10,149) (1,174) - (38,476)
AmopTH3aIms 32 TOAUHATA (1,097) (3,358) (1,633) (94) - (6,182)
OT1nHcanu aKTHBH 633 291 404 - - 1,328
Bbananc koM 31 nexemepu 2019 1. (3,298) (27,386) (11,378) (1,268) - (43,330)
Bananc xem 1 syapu 2020r. (3,298) (27,386) (11,378) (1,268) - (43,330)
AmopTu3aiu 3a roguHaTa (1,346) (3,143) (1,743) (104) - (6,336)
OTIHCaHH aKTHBH - 269 153 - - 422
Bananc xem 31 mexemBpm 2020 r.  (4,644) (30,260) (12,968) (1,372) - (49,244)
banaucoea cmoitnocm

KoM 1 stHyapu 2019 1. 1,968 12,910 6,335 779 - 21,992
Ksm 31 pexemspu 2019 1. 840 10,788 7,982 813 - 20,423
KoM 1 sayapu 2020 1. 840 10,788 7,982 813 - 20,423
KwM 31 nexemppu 2020 . 4,105 8,957 6,975 742 - 20,779
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12. IMoTH, MALIINHH, CHOPb:KEHHS U 000pyaBaHe (IPOAbJIzKeHHE)
ITpugo6urn akTHBH

Hait-3raunmure HOBOTpUAOOUTH MaTepHATHH akTHBH npe3 2020 roamHa ca Ha croifroct 2,062 xun. nesa (2019
r.: 4,594 xu. 1eBa.) U ca IpeACTaBeHH NO-JI0IY:

B xunsou nega 2020 2019
Ko-reneparop 23 53
TpaHcnopray cpelcTBa U MeXaHU3aIus 737 2,700
Jla6oparopHo obopyBaHe 307 640
KommorepHo o6opyzaBaHe 412 335
CucteMH 3a BUAeOHAOMOIeHNE - 146
Ju3enoB arperaT U NOMIH 8 -
I'pamuHCKa TeXHMKa 1 12
C-mu 3a 3aBapsABaHe, brioNIIaliu - 29
Vpenu 3a reofe3sudHE M3MEPBAHNS H ONpeIeNITH Ha 353 150
MECTOTIONIOKEeHHE ¥ OTKPUBAHE HAa TEUOBE
Hpyro obopynsane 221 529
2,062 4,594

Akmueu, 3a103CEHI KAMO o0e3neuenue

Ilo ofesneuen GankoB 3aeM ,,.B“ kbM koHcopmmyM Mexay Ekcrnipec6ank u OBB, JIpyXecTBOTO € 3alI0XKWIO
BCHYKH CBOH HACTOAINH M OBACIH HETEKYII} MAaTepUATHH akTHBY Haj 10 X, JeBa.

Axmueu, 3anescenu kamo obenevenue no dozotwpu 3a ¢unanc08 JAUUHS

AKTUBHTE C MPaBO Ha IMON3BaHe, MPHU3HATH 332 TPAHCIOPTHH CPENCTBA 1O JIM3UHTOBH JOTOBOPH, CIYXaT 3a
obe3neueHKe 10 TM3UHTOBHUTE OTOBOpH. banancoBaTa croliHocT kbM 31 nexeMBpu 2020 r. Ha aKTHBH, 32 KOUTO
JIM3HHTOBHUTE 3aAb/KEHHS BCE OIIE HE Ca HAITBIHO M3IUIATeHH € 1,733 xmi. JB.
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13. HemaTepuaTHH AKTHBH

B xunaou nesa

Omuemnua cmoiinocm

Bananc xsM 1 sHyapm 2019
Ipuno6uTH aKTHBH

OTnucaHu akTHBH

Tpancdepu

BamaHc koM 31 JnexeMBpH 2019

Barnane kem 1 sHyapu 2020

ITpuno6uTy axTHBH

OTnncaHy aKTHBH

Tpanrcepu

Bananc keM 31 aexemepu 2020

Amopmusayun

Bananc xpM 1 aayapu 2019
AMopTH3aI¥sA 3a FoMHATa

OTtnucany akTHBH

Bananc kpM 31 mexemBpu 2019

Bananc keM 1 gryapu 2020
AMopTH3aims 3a ToAHHATa

OTnucany akTUBH
Bananc xeM 31 pexemapu 2020

Bbanaucosa cmoiinocm

KbMm 1 sanyapu 2019
KvMm 31 mexemBpu 2019

KwM 1 gayapu 2020
KsM 31 pexemspu 2020

Camocmonmenen QUHancoe omuem
3a z00unama, npuknioyeawia Ha 31 dexemepu 2020 .

AKTHBH B
Pasxoan 3a Konnecnonno mpounec na
pa3BUTHE Cogryep npaBo H3rpaxaaHe - O6mo
Apyra

21,041 21,196 541,501 30 583,768
- - 40,522 1,033 41,555
429 - (429) -

21,041 21,625 582,023 634 625,323
21,041 21,625 582,023 634 625,323
- - 35,763 1,883 37,646
2,516 - (2,516) -
21,041 24,141 617,786 1 662,969
(21,037) (16,668) (262,548) - (300,253)
- (761)  (43,093) - (43,3854)
- - 1 H 1
(21,037) (17,429) (305,640) - (344,106)
(21,037) (17.429) (305,640) - (344,106)
- (771) (49,849) - (50,620)
(21,037)  (18,200) (355,489) - (394,726)
4 4,528 278,953 30 283,515
4 4,196 276,383 634 281,217
4 4,196 276,383 634 281,217

4 5941 262,297 1 268,243
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13. HemaTepHaJiHH aKTHBH (IPOAbJIKEeHHE)
Onpedenane Ha 6v3CMAHOGUMAMAMA CIMOIIHOCH

ITpe3 mapt 2018 r. Geme nmoamucaHo TpeTo MONMBIHMTENHO criopasyMeHHe KbM J[oroBopa 3a KOHLECHI CBbC
Crommuna OOmmHa. EQHO 0T OCHOBHHTE M3MEHEHMS BBBEICHH C [IOJTACAHOTO JOIBIHHTENHO
CHOpa3syMeHHeTO e, 4e JAOTOBOPeHaTa HOpMAa Ha BB3BPHIIAEMOCT HA cOOCTBeHMA kamuTan oT 17% (exuH ot
eJIeMEHTHTe IIPH YIBbpXKIaBaHe Ha NPOAAXKHUTE LEHM Ha YCIYTUTE, KOMTO Jpy:KecTBOTO IIpelocTaBs Ha
KIMEHTHTE) He ClelBa Ja ObJc MOBEYE 3AIIMTEHA OT MEXAHM3MA Ha IIEHOBO OTPAHHYEHHE CBHIVIACHO
Konnecnonrns moroBop. B ciydaii Ha onobpeHue oT crpaHa Ha Perynartopa Ha IO-HHCKA HOpPMa Ha
BB3BpPBLIAEMOCT, HAMA 4 € HAIKIIE IIEHOBO OTPaHHYeHHe MO CMUCHIa Ha Wi, 22.7 o1 KoHNecHoHHHA 1OroBop.
CnoTBETHO, 3a HenuTe Ha dopMupane Ha neHnre Ha B u K ycmyrure, npenocraBsau ot JIpyxecTBoTo oT 2022
I. HAaTaThbK II¢ Ce TpWIAra HOpMara Ha BE3BPHLIAEMOCT HA COOCTBeHHA KamuTay (KaTo eNeMeHT IIPH
YTBHPXK/I@BaHE HA LEHWTE Ha YCIyrure), Taka kakto Opne ompexeneHa or KEBP 6e3 pedepupane xpM
aoropopennute yciaoBusl B Konnecuwonnms norosop. Hopmara Ha BB3BpHIIAEMOCT Ha COOCTBEHUS KalUTal €
TOKa3aTel, KOMTO ce M3M0NI3BA MPH OIIPEAENSHE Ha CPEIHO MPETEerieHaTa [IeHa Ha KAIWTajla, KOATO BEIHIHHA
OT CBOA CTpaHa ce mpuiara ot Perynaropa mpu onpenensse Ha ueHute Ha B u K ycmyrute, npenocraBsHu oT
Ipyxectoto. [lokasatens CpeIHO MpeTeINieHa LieHa Ha KaluTala ce TpWiiara KeM peryiatopHara 6a3a Ha
akTHBUTE M3rpageH oT JpykecTBoTO (IyOJMYHM U COOCTBEHH AKTHBH) M HMMa CBIIECTBEHA TEXKECT NpPH
onpejesHe HAa cTOWHOCTATE Ha neHute Ha B m K ycmyrure, okaszsanu ot J[pyxkectBoto. (Bx. mo-gony 3a
noBeue MHQOPMANKsA OTHOCHO HOpPMaTa Ha BB3BPHIIAEMOCT HA cOOCTBEHMs KamuTal H HelHus edekT npu
onpejeisiHE HA [IEHUTE Ha YCIYTHTE).

B pesynarar Ha TNOCOYEHOTO INO-rope MACHBIHHUTENHO COOpasyMeHHe KbM KOHIIECHOHHHA NOroBOp B
KOMOWHAIMA ¢ HaONKaBalMAT KPaeH CPOK Ha KOHIUECHOHHHH NOTOBOP, PBHKOBOACTBOTO € H3BBPHIUIO
aHAJH3 33 OTIPEIeJIHE HA Bh3CTAHOBUMATA CTOMHOCT Ha TBITOTPAHHUTE MATEPHAIHA U HEMATEPHAIHH aKTHBH
Ha [IpyxectBoto ¥bM 31 mexemspu 2020 1., chriacuo winckBanmaTa Ha MCC 36 ,,0O6e3ueHka Ha akTUBH .
Hemarepuanaure akTuBH Ha J[pyXKecTBOTO, Hali-rojisMara 4acT OT KOMTO € ,,KOHIECHOHHO HpaBo®, KakTo U
MaTEpHAIHUTE aKTMBH, NpUTeXaBaHH oT JIpyKecTBOTO, e TPETHpAT KaTo €/Ha ©JMHHULA, TeHepHupama
napuynd niororm (EITIIN) 3a menute Ha Tecta 3a o0e3neHka. BuicranoBumara croitroct Ha Tasm EITIH e
0asupaHa Ha crpaBe[lIFBa CTOMHOCT, HaMalieHa C Pa3XxoJH 3a Npojaxda, OLEHEHHW Ype3 AUCKOHTHPaHEe Ha
napu4dHy motoiy. ONeHKaTa Ha CIpaBeJInBaTa CTOHHOCT € KaTeropusmpa KaTo Takasa ot Huso 3 Ha 6azaTta Ha
BXOISIOUTE JAHHH M3MOI3BAHA B TEXHUKATA 32 OI[CHKA.

KimogoBo nomyckaHe B M3rOTBEHNS OT PHKOBOJACTBOTO Ha JIpyKecTBOTO TecT 3a 00e3LEeHKA HA aKTHBHTE €
YIBJDKABAHETO HA KOHIIECHOHHMA JIOTOBOP CBhC CPOK, MO3BOJIEH HO 3aKOH.

HsrotBeHHAT 0T PBHKOBOICTBOTO TeCT 3a OOE3NEHKA BKIOYBA NApPHIHH NOTOIM CNEM JaHBYHO 00IaraHe 3a
nepHoA oT 16 TomWHYM Ciiefl OTYeTHATA TOJWHA: BKIIOYBAIM 8.3 roauHm cienl Mecell okToMBpH 2025 (mipm
JIoIycKaHe 3a yAbJKaBaHe Ha JOroBOPEeHUsA ¢poK Ha KoHIECHOHHMA AOTOBOp ciienl okToMBpu 2025 1. no 2033
r. HampaeeHo e m gomyckade 3a ome 3 romuue ciex 2033 r. 3a ceOHMpaHe Ha TBPTOBCKHM B3eMaHHA H
W3MUIAiaHe Ha 3aJbJDKEHUR). PHKOBOICTBOTO CYMTa, 4Ye BEPOATHOCTIA 33 YABDKABAHETO CpOKa Ha
Konnecuonrns goroBop € Bucoka. OueHKaTa Ha PBKOBOACTBOTO 34 BEPOSATHOCTIA 3a YAB/DKABAaHE Ha
KOHIIECHOHHHS JIOTOBOpP C€ OCHOBaBa HA aHANM3a Ha MPHIOKHUMOTO 3aKOHOJATEJICTBO, W3IBIHEHHETO Ha
HpyxectBoTo 110 fAeticTRamua KoHLECHOHEH AOTOBOP M NPEABAPWTENHMN CTHNKM MO 3allOYBaHe Mpolieca Ha
norosapsne ¢ Konneaenra.

Ha 6aza Ha H3BBpIIEeH aHIH3 PRKOBOJACTBOTO CUNTA, Y€ B AOITHIIHEHHE HA JOMYCKAHETO 3@ YABIKAaBaHE CpOKa
HA KOHIIECHOHHUS AOTOBOP, JPYTO BaXKHO ACIYCKaHe € moKas3aresaT ,,JIpoaakHu 1eHn Ha YCIyTH, CBBP3aHu C
OOCTaBsHE, OTBEXKAAHEe M IIpeurcTBaHe Ha Boja“. OT cBOf CTpaHa NPOJAXHWUTE LIEHH C€ BIMAAT Hali-
3HAYUTEIHO OT HOpPMATa Ha BH3BpalaeMOCT Ha CoOCTBeHHs Kamuran, m3momsBaHa ot KEBP npm
OIPEAEIAHETO HA MPIIOKUAMETE 3a J[PYKECTBOTO LIEHH Ha YCIyTHTE.

KoM kpas Ha 2020 r., Ha 6a3a Ha H3TOTBEHHUA OT PBKOBOACTBOTO TECT 3a 00€311€HKa, PEKOBOICTBOTO 3aKII0YH,
ge OlicHEeHAaTa Bh3CTaHOBHMA CTOMHOCT € MO-BHCOKa OT OanaHcoBara croiinoct Ha EI'TIIT u He e HeoGxoauMO
IIpHU3HaBaHe Ha o0e3lieHka KbM 31 nexemBpu 2020 .
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13. HemaTepHaTHU AaKTHBH (IPOXb/IKeHHE)

Onpedenane HA 6BICIMAHOCUMAMAMA CIMOIHOCM (NPOOBIICEHILE)

OCHOBHHTE ONYCKaHWA, H3IION3BAHH NPH ONpeleNgHe Ha CIIPaBe/UIHBA CTOHHOCT, HAMAJIEHA C PasXo1uTe 3a npojaxta
ca KaKTo cjIelBa:

14.

HpI/lXOI[I/ITe oT HpOJ.Ia)KGH, 68.31/IpaHI/I Ha KOMTHYECTBA U ITPONAXKHHA LICHHU Ca OIIPECHCIICHH KAaKTO CICABa.

o KommgectBa — cpIiacHO Half-akTyaJlHATa ABJITOCPOYHA MPOrHO3a Ha JIpyxecTBOTO 3a roaunute 2021-
2033 r. 3a ¢akTypupano notpebiaeHue;

o lleHu Ha ycIyruTe — Bb3 OCHOBA Ha IpeIBApUTENIHO 0f00pEHHTe LIEHH B YTBLP/JACHUA bH3HeC IUTaH Ha
HApyxecrBoro 3a mepmona 2017-2021 u neHu 3a mepuoma 2022-2026 upe3 ocTOMHOCTABaHe IO
TeKyIUTe LIEHOBH MOJIENH CHIJIACHO JIEMCTRAIIOTO 3aKOHOAATENCTBO, ofo0penu oT KEBP u nomyckane
3a MHGUIANKMOHHY n3MeHeHus ot 2027 mo 2033 r.

o LenuTe Ha ycioyrate ca W3YHCIEHH NPH OTYHTaHE HAa ONEPAaTUBHUTE pPa3Xoid Ha JIpykecTBOTO M
BB3BpaLIaeMOCTTa OT peryjaTopHara 6a3a Ha aKTUBHMTE, KOMTO y4acTBarT IpH MpefocTaBiHeTo Ha BuK
yCIIyrd Ha KiueHTuTe. Bb3BphIIaeMOCTTa ONpelelieHa Ha perylatopHara 0a3za Ha akTHUBHTE ce
H3YKCIIABA NMPU M3MON3BaHE Ha perynaropHara (opMyia 3a CpeHOIpETErIcHa LieHa HAa Kalurana, B
KOATO Yy4acTBaT HOPMUTE HAa BH3BPbBLIAEMOCT Ha COOCTBEHHS H NPHBJIEYEHHA KalUTAIL

o Hopmata Ha BB3BPBIAEMOCT Ha COOGCTBEHWA KalWTad HMMa Haii-chliecTBeH edeKT NpH ompeaensHe
BB3BPBINAEMOCTTA ONpeielieHa BbpXy peryiaTopHarta 0a3a Ha akTuBuTe. 3a roauHute 2020 u 2021 e
H3I0JI3BaHa HOpMa Ha Bb3BPBIIacMOCT Ha cOGCTBEHNMA KanuTal B pa3Mep Ha 17%, cbriacHo Jloropopa
3a KoHIlecHa U cbritacHO pemenreTo Ha KEBP. 3a roauaute ciiex 2021 r. B IporHO3WTE € W3MOI3BaHA
HOpPMa Ha BB3BphIMaeMocT 9.94%, koATO € HOpMaTa Ha BB3BPBILAEMOCT HHANKATHBHO H3YHCIIEHa OT
KEBP npu mrotease Ha 613Hec I01aH 3a neprona 2017-2021

o lHBecTHIMH B aKTHBHU — TOAHMIIHWTE HHBECTHLHH B MOZEka ca GasMpaHy Ha TEKyIMTe MHBECTHLIHH,
onobpern ot KEBP B Texymus npumoxiM 6u3Hec 1uiaH Ha KoMnaHmaTa. 3anokeHHTe B JOIMyCKaHUATA
TOXMIIHU MHBECTHIMY 32 eproaa 2021-2033 ca cpeaso B pasMep Ha 41,266 Xuil. JieBa.

IMpu onpeAensHe Ha TNPUXOJWUTE M ONEPATHBHUTE pa3xoad (C M3KIIOUEHHe Ha aMOPTH3alMH) € MpHIoXKeHa |
HHGIALMOHHA KOPEKLMA B ChOTBETHUTE TO/MHH, Ha 6a3a Ha 0YaKBaHUATA 332 HHBATa Ha WH(IanuATA.
JIMCKOHTOB TMXBEH MPOLEHT e JaHbYHO obnaraHe - 7%.

PpKOBOACTBOTO CUMTA, Y€ aKO JOIMYCKAHETO 33 YABJLKABAHE Ha JOTOBOPA 32 KOHLECHS ¢ M3ITBJIHEHO, PasyMHa
NpoMfHA BHEB BCHYKM OCTaHAJNM IOITyCKaHHsA, H3MNOA3BAHHM B Mojena, He OM JoBeno 10 o0esLeHka Ha
CTOMHOCTTA Ha ABJITOTpaiHUTE akTHBH Ha JlpyxecTBoTO KBM 31 AexeMBpu 2020 r. PEKOBOACTBOTO CYHATA, Y€ €
HalMIE ChIIECTBEHa HECHTYPHOCT, CRBP3aHH C OBJemoTo, Hail-Bede MO OTHONIGHHE Ha ONIMATA 3a
yIBHKaBaHe Ha KOHLECHOHHUA JOTOBOp. AKO YABJKaBaHETO Ha HOTOBOPA 3a KOHILECHS He OBbJe MOCTUTHATO,
ToBa OM IOBEJO N0 ChLIECTBEHA 3aryba or obesilenka Ha ApnroTpaliHuTe akTHBH KM 31 mekemepu 2020 1. B
pazMep NpHONH3ATENTHO Ha 27 MIH. JeRa.

PsKOBOICTBOTO OUaKBa, Y€ HAMPABEHUTE OT CTPaHa Ha J[pyKecTBOTO HHBeCTHIHMM B eprHoaa 2000 r. — 2025 r.
(opurHHANHEA CPOK Ha KOHIIECHMOHHHS AOTOBOD), e OBJAaT BKIKOYEHH B peryiatopHaTta 0a3a Ha aKTHUBUTE
mpe3 2025 r., ako O6bIe AOTOBOPEHO yABJDKABAaHE HAa KOHLECHOHHHMS JOroBOp, M 1ie OBbJAT W3NOM3BAaHH OT
PerymatopbT KaTo IIEHOBU €JIeMeHT IPH OIpPENEIAHE HAa LICHUTE Ha BOJOCHAOUTENIHUTE M KaHAIU3ALUOHHK

YCITyTH.

MaTepna.an 3anacH

B xunaou neea 2020 2019
PezepBHH 4acTH 1 KOHCYMAaTHBH 3,359 2,344
3,359 2,344

KoM 31 nekemBpu 2020 r. oGe3lieHKaTa Ha MATEpHANTHATE 3al1acH 10 HETHATA pea3upyeMa CTOHHOCT € B
pasmep Ha 2,061 xun. 18. (2019: 1,599 xun. 18.).
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15.

16.

THproBekH U IpYrH B3eMaHHUS

B xunaou nesa Bean. 2020 2019
TBproecku B APYTH B3EMaHUA 69,727 65,414
O6e3lieHKa Ha B3¢MaHHA (36,320) (37,604)
OO6m0 THProBCKH B3eMaHHA 22 33,407 27,810
Jpyru B3eMaHus U NpeAIUIalIaHus] 1,793 1,740

1,793 1,740
OO0 THProBCKH U IPYTH B3eMaHUS 35,200 29,550
8 M. 4. HemexKyuu 1,610 1,264
6 M.4.. meKyuU (C8vP3aHU U mMpemu 1uya) 33,590 28,286

ITpe3 2020 roauHa ca oTnucaHu o0e3LEeHeHU ThPrOBCKM B3eMaHis B pasMmep Ha 1,605 xun. iB. (2019: 1,758
XMIL. JIB.).

Bzemanus, 3anoaxcenu xamo obeaneyenua:

o obe3neden 6ankoB 3aeM ,,B“ xeM koHcopmuyM Mexny Excnpec6ank u OBB, J[pyecTBOTO € 3aJI03KHI0
BCHYKH CBOH NPHUXOAHM OT MpoAaxOH, INaTUMH B OBbjelle, IO KOJTO H Ja € CMeTKka B MECTHA BalyTa,
TBPrOBCKH B3€MaHIA OT 001 XapaKrep, Cpelly KOATO U Ja € CTPaHa K B3eMaHHA OT 3aCTPaXxOBKH, CBbP3aHH,
C KOETO U JIa € B3€MaHe 0 CMeTKa.

ExcnosuimsTa Ha JIpyXecTBOTO CHPSAMO PHCKOBETE OT MpOMAHA HA JMXBEHWTE IPOLEHTH H aHANW3 Ha
YYBCTBUTEJIHOCTTA HAa ()MHAHCOBUTE aKTMBH W DAcHBH Ca OIOBeCTeHH B Genexka 22 Dunancosu
UHCIPYMEHMIL.

pyzu e3emanun u npednnramanusn:

B xunaou nesa 2020 2019
3acTpaxoBKH 861 855
Jnuenzuu 201 271
AbonameHT 366 126
IIpenocrasen aBanc 3a IMA 103 338
Hpyru 262 150
Lti) 1,740
[apu 1 napu4HY eKBUBAJIEHTH
B xunadu nesa Ben. 2020 2019
IMTapuunn cpencTsa B Kaca 61 46
B MECTHA BayTa 45 37
B 9yXK/1a BalyTa 16 9
IMapu4Hu cpeacTsa o OAaHKOBU CMETKH 22 69,022 48,864
B MECTHA BaIyTa 68,354 48,383
B UyX71a BaIyTa - 668 481
ITapy 1 MapyIHH eKBUBAJICHTH B OTYETA 3a MAPUIHUS TOTOK 22 69,083 48,910

Hapulmu HARuYHocCmi noe 6AHKOBW CMEMKH, 3AN0NCEHI KAMO 00e3neyenusn:

Ilo obesmeueH GaukoB 3aeM ,,B“ kM koHcopumyMm Mexay Excnpecbank u OBB, momyden ot GaHkara,
Jpy>KEeCTBOTO € 3aI0KUI0 HATMIHOCTHTE MO0 BCHUKK CBOH OAHKOBH CMETKH.
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17. AKOHOHEpEH KANIUTAJ H pe3epBH

B xunaou axyuu OONKHOBeHH AKIIHHM

2020 2019
Hznanenu koM | sHyapu 8,884 8,884
Hzpanern kpM 31 gekeMBpH — HAITBITHO M3ILIATEHU 8,884 8,884

KoM 31 nexemepu 2020 roarHa akIIMOHEPHHAT KankTal Bkmousa 8,884,435 o6MKHOBEHY IOMMEHHH aKLMK
(2019 romuna: 8,884,435). Beuuky akipn ca ¢ Homunan ot 1 mes. KeMm 31 nexkemspu 2020 roauna akuaoHepu
B KanuTasa Ha JIpyxecTBoTO ca:

¢ Beonna Boga (Codms) B.B. — 6,850,000 o6uxHOBeHN TOMMeHHH aKiuu (77.1%);
e Bopocuabagsare ¥ kananmsanua AJl - 2,034,435 o6ukHOBeHH MOMMEHHH akuuu (22.9%).
KpaiinaTta koMnaausa codcteennk e Beoma EnBuponmMan, ®@panmms.

Cahc 3anoxHo mxupo ot 14 maii 2018 r. B mon3a Ha Ganka no o6e3neueH 6ankoB 3aeM ,,B® ¢ koHCOpPLIHYM
Excnpec6ank u OBb AJ] ca 3anoxenu 6,850,000 o0MKHOBEHM NOMMEHHH aKIIMH, KOETO € BIIMCAHO B KHUraTa
Ha MOMMEHHUTE aKIIMOHEPH, Ha OCHOBAHNE JIOIOBOP 3a 3aJI0T Ha aKLIWH.

TIpurexarenure Ha OGMKHOBEHH AKIMH MMAT IPABO HA JUBHCHT M JIa TIIACYBAT € €HH I'7IaC 32 BCAKA aKIsl,
KOSATO MPHTEXaBaT, Ha obmuTe chOpanua Ha JIpykecTBOTO. BCHYKM aKIMM ca PaBHOTIOCTABEHH TIO
OTHOIIEHNE Ha OCTATBYHHUTE aKTHBH Ha J[pyXecTBOTO.

3axonoeu pezepen
3aKOHOBH pe3epBH ca GOPMHUpPAHH B3 OCHOBA HA M3UCKBAHETO Ha ThPTOBCKAA 3aKOH 3a MPeXBLPIHE Ha 1/10

OT HeTHaTa edanta B Peseppu Hali-Manko 10 qoctaraHe Ha 1/10 nnm nopede oT PETMCTPHPAHHAT KallMTall Ha
JpyxecTBOTO.
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18. 3aemu u kpeauTn

Tazu Genexka Japa HHpoOpMALWA 32 JOTOBOPHHUTE YCIOBAA HA JIUXBOHOCHHTE 336MH Ha J{pyKeCTBOTO, KOUTO
¢e OTUMTaT II0 aMOPTH3HMpPaHa CTOMHOCT. 3a nmoBedye MHGBOPMALMUI 32 €KCHOZHLHMATZ Ha JIpYXKEeCTBOTO KbM
JIHXBEH, BATYTEH H JINKBHICH PHCK, BIK Oenexka 22 Qunancou uncmpymenmuy.

B xunsaou nesa 2020 2019
Herexymu nacusu
HoMmuHamHa CTOMHOCT HA 3a€MHTE 7,486 22,458
AMopTizanus (14) (%94)
AMopTH3HpaHa CTOMHOCT Ha 3aEMHTE 7,472 22,364
ITacuBH MO TH3HHTH 2,781 769
10,253 23,133
TekyIH MacHBH
Homunanna cTofiHOCT Ha 3aeMuTE 14,972 22,391
AmopTu3zanus B (80) (176)
AMOpTH3HpaHa CTOWHOCT Ha 32eMa 14,892 22,215
HacHBH 110 NTH3MHTH 1,834 - 1,324
16,726 23,539
0010 3aeMH U KPSIUTH 26,979 46,672

CoriacHo morosop 3a 3aeM ,,.B“ ¢ xoncopuuym Excmpec6ank u OBB AJl, JIpykecTBOTO MMa 3aImbiDKEHHE 1a
MOABPKA TOAMIIHO CHOTHOIIEHHE 3a oOcIykBaHe Ha 3aeMa oT moHe 1.5:1 mo xpasg ma 2019 r. u 1.2:1 mo kpas Ha
Jaoroeopa 3a 3aeM 2022 r. CpIIo Taka U ChOTHOLIEHHETO MEXIy OaaHCOBaTa CTOHHOCT Ha COOCTBEHHMAT MY KalTHTAJ,
(m3upcneH kato cOOp OT PErMCTPUpaH Kamural, HepasnpeneneHa Iedanta u ¢ouHn ,Pesepeen”) m Ganamcosara
CTOMHOCT Ha akTHBHTE Ja Obae no-romamo ot 0.5 (Hyna uwio u net). ChOTHOMIEHHETO CAEABA Ja IOKa3Ba, e KbM
nepuoj Ha wusuMcienve (mpuionousam Ha 30 1oHM M 31 JeKeMBpH) CHOTHONIGHHETO Ha CBOGOIHHTE MApHIHK
CpeACTBA 3a H3MHHANKA 12 MeceueH NEpUOA, OTHECEHH KbM 3aIbIDKEHUATA 33 IUIALaHe Ha JIMXBH WM TJaBHUIH
IBLKUMH TIPE3 TO3H HepHon ca moHe 1.5:1 mo kxpad ma 2019 r. m 1.2:1 mo kpas na moroeopa 3a 3aem 2022 r. Ilo
CHIaTa Ha JOTOBOPA 3a 3a€M M3YHCIIBAHETO HA IOJUIIHOTO ChOTHOLICHHE 33 00CTy)KBaHE Ha 3aeMa Ce H3BBPIIBA OT
OaHkaTa ¢ mMoMoOmITa Ha pa3paboTeH Mofesl Ha 0a3a Ha HAIWYHHATE KbM JIaTaTa Ha M3rOTBAHE NCHCTBHUTEIHH U
TIPOTHO3HHU cTojiHOCTH. CBINMACHO BBTPEIIHHTE H3uMClieHHMs Ha 0a3a JelicTBuTeNeH napuueH HOTOK 3a 2020 r.
IeliCTBUTETHOTO TOAMMIHO OTHOIEeHHe € 3.77:1 Bropusar xoeduiment € 0.79.

Ycnoeun u nozacumenen nnan

31 nexemBpH 2020 31 nekemBpu 2019
B xunaou nesa Bamyra HomunmaneH TIoguna Hommuanna  bamancoBa Howmwnanna Banancosa
JIMXBEH IPOLICHT  Ha CTOMHOCT CTOMHOCT CTOHHOCT  CTOMHOCT
magex
3aem ,,B“ xpM EUR 1.35% mwmoc 3
KOHCOPLIAYM MecedeH 2022 22,458 22,364 44 849 44,579
Excnpec6auk u Obb AJ] EURIBOR
22,458 22,364 44,849 44,579
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18. 3aemu u KpeauTH (IPOABLKEHHE)

Ha 19 maprt 2018 . ,,Codmiicka Bona“ AJl noamuca JIoroBop 3a KpeIHT ¢ KOHCOPLIHYM MexXay ,,ExcnpecOank”
AJl u ,,O6enunena benrapcka Banka“ AJl 3a oTmyckaHe Ha (GMHaHCHpaHe OT JBa TpaHIIa B 00l pasMep Ha
50,270 xwm1. eBpo ¢ el peduuancupane Ha 3aeMute kbM J[pyxectBoTo oT Beonua Boaa (Codus) BB u EBBP.
KpeauTsT ce OTIYCHa HPH CIIEIHUTE OCHOBHH YCIIOBH:

. Cpok 3a ycBosiBaHe Ha kpeauta: 24 anpun 2018 r.

. Cpox 3a noracsasane Ha riassuiy oo Tpam 1: 11 paBHE BHOCKY, TbpBaTa AbkEMa Ha 25 anpua 2018
I., cIeBaHa oT 10 paBHM TpMMeCEYHHM BHOCKH, CIHTaHO OT 25 1oHH 2018 r., a mocneanaTa AbIKUAMa Ha 25
cenrremMBpH 2020 r.

. Cpox 3a noracasade Ha raapauiy no Tpanm 2: 19 paBHM BHOCKH, ITbpBaTa ObIKHMA Ha 25 anpun 2018
I., CleBaHA OT 18 paBHM TpPHMECEYHH BHOCKH, CYHMTAaHO oT 25 1oHm 2018 r., a mocnenHaTa ALIDKAMA Ha 25
cenremBpH 2022 T.

. CpoKoge 3a IUIalaHe Ha JIMXBY: Ha BCAKA Na/IeXKHa [aTa 3a IIAILAaHe Ha TJIaBHHLA.
. Homunanua nuxsa: 3M EURIBOR, yeemirueH ¢ HagbaBka ot 1.35%.
. KpemuThbT € 06eKT Ha peauia 00e3nedeHns, B T.4. 0CO0eH 30T BBPXY HAcTOAIIA B OhJeIa ChbBKYITHOCT

OT aKTHBH, COOCTBEHOCT Ha JIpy»XecTBOTO, 0COOEH 3amor BBPXY B3¢MaHMATA 33 MOJOKMTEIHOTO CAlao 10
BCHUKHM GaHKOBYU cMETKM B Bhirapms, 3ajior Ha BCHIKH aKIIMH OT KanuTtana Ha JIpy»KecTBOTO, NPHUTEKABAHH OT
Beomnus Bona Codus BB.

PaBHeHUe HA MACHBHTE OT (PHHAHCOBH JeHAHOCTH

B xunnou nesa 3aemu 1 JIm3uur 0610
KPeauTH

IIpomenu ¢ napuunume nomoyu om Qunancoea deitnocm

Bananc xsM 1 sayapu 2019 72,859 2,622 75,481
IMocThIUIEHUA OT 3a€MHA M KPEOUTH - - -
WsmialnaHus Ha 3aeMH 1 KpeIUTH (28,607) - (28,607)
[Mnamanws N0 NackBY 1O TU3HHT - (2,411) (2,411
O6mo NpoMeHH B NaPMYHKTE NOTOUM 32 (pHHAHCOBATA AeliHocT 44,252 211 44,463
IIpomMenu 06BBP3aHH € MACHBA

Hos nu3uHr - 1,882 1,882
Hauucieny nuxBu 1,174 39 1,213
Il1aTeHH TAXBA (847) (39) (886)
O6wo Apyru npoMeHH 00BBLP3aHH ¢ NACHBA 327 1,882 2,209
Bamasc kem 31 mexemspu 2019 44,579 2,093 46,762
B xunaou neea 3aemu n Jlusunr O6mo

KPeIuTH

Hpomenu ¢ napuunume nomoyu om Qunancosq oelinocm

Bananc xeM 1 sHyapn 2020 44,579 2,093 46,672
IMocThineHHs OT 32EMH | KPEIUTH - - -
M3oramanus Ha 3a€MHU U KpEAUTH (22,391) - (22,391)
ITnamanms o MACHBU 1O JIM3HHT - (2,085) (2,085)
O6u10 NpoMeHH B NapHYHKTE NOTOLM 3a PHHAHCOBATA AeHHOCT 22,188 8 22,196
IHpomenu 06BBP3aHH ¢ MACHBA

Hog ausuHr - 4,607 4,607
Hauncnenn nTuxBr 664 19 683
IIrarenn THXBH (488) (19) (507)
O6u10 Apyru mpoMeHn o6BbP3aHH € MACHBA 176 4,607 4,783
Bananc xpM 31 nexemepu 2020 22,364 4,615 26,979
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19. AKTHBH H NaCHBH IO OTCPOYEHH AAHLUH

Camocmoamenen punancos omyuem
3a zo0unama, npurirousauja Ha 31 dexemepu 2020 2.

OTcpoquI/rre JaHBYHH AKTHBHY M ITIACHBH €€ NEJXKAT Ha CIICIHUTE MO3UIINH:

AxtuBu Ilacuen HetHo AxtuBun IlacuBu HetHo
B xwis0u nesa 2020 2020 2020 2019 2019 2019
MamuHy, CbophKeHUs U 000pyIBaHe 100 - 100 123 123
MaTtepHanHi 3amacu 206 - 206 160 - 160
THpProBckH B3eMaHHsA 8,391 - 8,391 7,720 - 7,720
TIpoBuznn 359 - 359 294 - 204
3aabKeHNd 3a HETION3BaH roAuuIeH 489 489
IUTATEeH OTHYCK U OoHycC - 416 - 416
3agpKeHNA N0 TIaH ¢ lepuHApaHn 178 178
HOXOIH - 184 - 184
®unaHcHpaHe 40 - 40 10 - 10
AXTHBW/(TIACHBH) IO OTCPOYESHH OAHBIM 9,763 - 9,763 8,907 - 8,907

Ilpu ompenensHe Ha TeKyIUs M OTCPOYEHUTE AaHbIN, [pyXKeCcTBOTO € BB3NpHENO 3a cdeToBoaHa 6asa, Gaszata
OIHCaHA B 3HAYMMH CYETOBOAHM nonuTukY (Benexka 3). OTcpodeHHAT maHbk 3a 2020 roHHa € M3UMCIIEH Ha
6a3za npunoxHMuTE 33 JIpyKECTBOTO JaHbYHM CTABKH, KOMTO NpPECTABIABAT 3aKOHORO ONPEAEIEHATA 3acera
craBka 3a 2021 rofuAa Ha KOPHIOPATHBEH JaHBK BHPXY Nevanbara, Koiro € B pasmep Ha 10%.
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?”Cotpuiicka Boga” AJ] Camocmoamenen unancos omuem
3a zoounama, npukiiousauia Ha 31 dexemepu 2020
Benexkn KbM caMocTOATETHUSA (PHHAHCOB OTUYET

20. THProBekH U APYrH 3aAbJIKEHA

B xunsiou nesa ben. 2020 2019
THproecku 3aAbIDKEHUS 19,278 21,949
IapaHIMK — JOTOBOPHO 3abpIKAaHH IDTAMIAHMSA KbM MOJAHU3IbIHUTEIH 2,662 2,824
3axpKeHNs KM MEpcoHala 7,173 5,530
3acTpaxoBKH 64 790
3agemkenne kbM MCITA 4,316 4,282

6 m.u Hemexyuyo 3a0wnxcenue kom HCIIA 3,518 3,463

6 m.4. mexyuo 3a0vaxcerue xem HUCITA 798 819
OO0mo THProBCcKH 3aIb/DKEHUS 33,493 35,375
3agpIDKeHE 32 COLUAIHH OCHTYPOBKH 1,045 951
3ambiokeHHe cbrilacHo Jloroop 3a croroffa Mexmy
,,Codniicka Boga“ AJ] u Cronmana O6mmHa 3,601 4,399

8 m.4 HemeKyujo 3a0vadxcenue cv2nacho ozosop 3a cnozodba mexcoy

» Cogudicka eoda” Al u Cmonuuna Obwuna 3,346 2,973

8 M. 4. meKyu0 3a0vaNCeHUe Cv2nacHo [Jo2080p 3a cnozodba mesxicoy

» Cogputicka soda” Al u Cmonuyna Obwuna 255 1,426
3agpiKeHHeE 3a TAKCa BOIOMON3BAaHE 2,741 3,194
3amemxenus no 3/1J1C 1,576 1,263
JpyTH JaHbYHHU 3aXbIDKCHUS 425 416
JIpyru 3a0bKeHA H HAYMCIICHUS 1,881 1,051

11,269 11,274

OO0mo THPrOBCKH M JIPYrH 3aXbJDKEHHS 44,762 46,649
6 M.4 HemeKywu 6,864 6,436
6 m.u. mexyuu 37,898 40,213

Ha 16 aayapu 2009 r. ,,Coduiicka Boga” AJl moamrca Jlororop 3a Crioroada csc Cromuuna obmmHa. C
TOBa CIIOpasyMeHHe JIBETe CTPaHH IRLLIO H OKOHYATENHO €& CNOPa3syMABAT MO BCHYKM CHIIECTBYBAINH
WCKaHWA, NPEeTeHHMH IWIH CIOpOBe BBB Bpb3ka ¢ Jloroeopa 3a koHuecusa. CTpaHHTE B3aUMHO CH
OIIPOCTHXA BCHYKH CBOH MPETEHLUH 32 TUIalaHe HA TUXBY 1O IpeTeHANpanuTe cyMH, kato Coduiicka Bona
1I0€ aHTaXXHMEHT 3a mecimmn 3a mepuoga 2009-2023r. B DOMBJIHEHUE KBM CHOTBETHHTE JeiiCTBAIIN
ono6pern or KEBP 6u3Hec IaHOBe KakTo ciemBa: 2.5 MIH. NB. 3a nepuoma 2009-2013 r. chriacHO
9n.5.1.(iii) ot JloroBopa 3a Crioroz0a, 5 MiH. J1B. 3a neproga 2014-2018r. coraacHo wi.6.1.(i) ot JloroBopa
3a Crioroz0a u 4.7 MinH. 1B. 3a nepuoza 2019-2023 r. cerioacHo un.6.1.(ii) ot Jloroopa 3a Crioron6a.

3agpmxeHuero ot 2.5 muH. nB. 3a nepuoaa 2009-2013 r. Ge mpakTHYECKH W3OBJIHEHO KBM Kpas Ha
¢espyapn 2014 1. 3aneDKeHAATA 3a CIIEIBALKTE [Ba MEPHOA IIe 6bIAT H3IBJIHEHHE Mpe3 neproxa 2016-
2023 r., xato B 2016 r. 6s1xa U3BBPIIECHN HHBECTHIMH B pa3Mep Ha 1.16 MiH. 1B., B 2017 r. — 1.06 MnH. 1B.,
B 2018 r.—2.14 mnu. 18, B 2019 . — 0.9 Mym. aB. 1 B 2020 1. — 0.9 MiH. 18. OcTasamure 3.6 MIH. JIB. IIe
ObIaT MHBECTHPAHH B IIEpUOJA 2021-2023 T. Thif KaTO BIOXEHUTE cymu no Jlorosopa 3a Crioronda ca Han
3aJI0KeHUTe B OM3HeC IUIAHA MHBECTHIMH H €a 3a CMeTKa Ha JIpyXecTBOTO, Te ca OWIM OTYETEHH
IBEPBOHAYAIHO KaTO pPa3Xod M 3aiblDKeHHe. 3alb/DKEHHETO Ce HaMajigBa CbC CTOMHOCTTAa Ha
JEHCTBUTEIHATE HHBECTHIMH HAMPAaBEHH B M3TPAXKIaHETO HAa HOBH aKTHBH CHITIACHO CIIOpa3syMEHUETO.
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3a 200unama, npuxnioueawia Ha 31 dexemepu 2020
BeJieskKH KM caMOCTOATe THHS (PHHARCOB 0TYET

21. TlpoBHu3uHn

B xunadu neea 2020 2019
Iporisus 3a chACOHU 33 TbIKEHNA 605 380
IIpoBu3na nUXBU 1,104 1,104
Ipopuzus ,,CMeTKa 3a 00parHo npegaBane” (benexka 25) B 1,454 1,089

3,163 2,573

Ilposuzus 3a cvOebru 3a0vA%CEHUA
Ipopusuara ce Gasupa Ha NpUOGIM3UTENHHM OLEHKU, HampaBeHH Ha Gasa Npo¢eCHOHANHATa NpPElCHKa Ha
A/IBOKATHTE Ha IPY)KECTBOTO 3a OYaKBAHMS H3XO/ OT AeJiaTa M Ha 6a3a HCTOPHUECKH JaHHH.

TlpoBusupany ca ChaeOHU MPETEHUHH OT OOJIMrallMOHEH Xapakrep — O0e3MeTeHHe HAa TBLPACHH BPEIH
BCJIC/ICTBHE Ha aBapHH OT aKTHEY, €KCILIOATHPAHH OT JAPYKECTBOTO, HCKOBE 33 BB3CTAHOBABAHE HA CYMH 3a
W3IPaXIaHe Ha aKTHBH, KAKTO ¥ HCKOBE 33 BPBIIAHS HAa TBHPICHM HebJIKHMO ILIATEHH CYMH.

Jpyra rpyma nena, KOMTO ca MNPOBH3HMPaHH, Ca OT TPYAOBO-TIPDABEH XapaKkTep M KacasT Haii-Bede
HOTEHIHAIHO IIAlaHe Ha ofe3neTeHys Ha OUBIIN CITY)KUTEIIH 3a ocTapaHe 6e3 paboTa, B Cly4aH, 4e ChABT
HAMEPH 34 HEe3aKOHOCHOOpAasHO MpPeKpaTABaHeTO Ha CHOTBETHOTO TPYJAOBO MHPABOOTHOIIEHHE, KAKTO
TIPOBH3UA MOTEHIHATHY OBACIIE INTANIaHus 32 JIMXBH.

B orzenna rpyna ca 3a[€leHH NPOBU3HHTE, KAaCACIIN HAJATAHETO HAa aJMHUHUCTPATUBHY CaHKIIMH, Hali-Bede
B IPOM3BOICTRO [0 YCTAHOBABaHe Ha €BEHTYAIHH HApYIIEHHUs, CBBP3aHU ¢ TOCIOACTBAIIOTO II0JIOXKEHHAE Ha
HpyxectBoTo Ha mazapa. Haii-3HaunuTeNHaTa CyMa 3a NPEAXONHHA IEPHOX C€ ObDKH HA MPOBH3HWTE OT
tasu rpyna. C onpegenende Ne 370/19.03.2014 Ha ocHoBaHue Ha Wi 74, an. 1, T. 3 ot 33K, Komucnsara 3a
3aIMTa Ha KOHKypeHuwmsiTa mpenssn Ha Codulicka Boja TBBPACHHA 34 H3BBPIUICHO HapyIIeHHe 3a
3noynotpefa ¢ rOCHOACTBAMIO MONOKEHHE, OCBHIIECTBEHA UPe3 HAuyMCIsBaHEe Ha JHXBa 3a 3a06aBa Ha
CHyX€OHO HAYKMCIICHH 3a/Th/DKEHHS 3 H3MON3BaHa yciuyra o cMuckna Ha 4. 21, 1. 1 or 33K. Canxuusra e
B pasmep Ha 4,800 xun. 8. ¥ e w3dHcIeHa Ha 6asa Ha 0.5% ot npuxoaute Ha ,,Coduiicka Boma“ AJl mpes
2013 r., Kato ce mpuiara U KOe(pHUIMEHT Ha 3a1TBKHANOCT 8.

HpyxecTBOTO € MPEANpHeno AeWcTBUS Mo o0allBaHe Ha HAJIOKECHOTO HAKa3aHHE B ChOTBETCTBHE €
TPUIOKMMOTO 3aKoHoAaTencT0. Ha 11.01.2016 BAC ysaxu 9acTH4HO xanfata Ha CB cpenly penieHHeTo
Ha K3K n Hamanu pasmepa Ha HaoxeHata caHkums or 4,800 xmwi. jB. Ha 2,400 xmwn. jB. Pemennero Ge
obxangpano mpen S-daieHeH cheraB Ha BAC kakto ot CB, Taka H oT K3K. Ilo noganenure ot CB n K3K
xanbu e o6pasysano meno 3161/2016, koeto Ge HacpoueHO 3a pasriexzane Ha 07 anpmn 2016 1., 00aBeHO €
3a pelllaBaHe.

C okonuarento pemenne Ha BAC ot 25 maii 2018 r., Ha J[pyeCcTBOTO € HANOKEHO Ja 3aIlaTh CAaHKIHA B
pasmep Ha 1,920 Xui1. NIB. O OMMCAHOTO MO-Tope mponsBoacTeo. CyMara € 3armartena npes 2018 r. B tasu
BPB3Ka € HAlpaBeH aHaN3 OT CTpaHa Ha PHKOBOJACTBOTO M € HAYKCIICHA TIPOBHU3HA 32 3aIUTATCHH OT KIIMSHTH
Ha J[pyKecTBOTO NUXBM 3a 3a0aBa Ha CAyxeOHO HAYHCIICHH 3aJbJUKCHMSA B NPEAXOAHM NeprHomu. Kem
Jatara Ha HacTOSILMS OTYET HAMA MPEAABCHH HCKAHNUA OT KJIMEHTH.

B13 ocHOBa Ha IpodecHOHATHOTO MHEHYE Ha IOPHCKOHCYITHTE Ha JIpyx#ecTBOTO, PEKOBOACTBOTO CUHTa, Y€

He CBIECTBYBA PUCK OT AONBIHHUTEIHH CaHKIMH 3a nepHoda 2013-2018 r., Thil KaTo CAeA OKOHIATENTHOTO
cbae0HO pemenwe oT Maii 2018 r. Bewuky NpeAnUCann 3a NPOMEHH ¢a BbBEACHH OT PHKOBOJCTBOTO.
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?Coduiicka Boga” Al Camocmoamenen uHaHcos omyuem

3a zoounama, npuxnioueaa a 31 oexemepu 2020

Benexkn KbM caMOCTOSITETHHS qll/lHaHCOB oT4eT

21.

22,

IIpoBH3NH (IPOABLJKEHHE)

H3meneHneTo Ha TIPOBU3UUTE NPE3 rOANHATA € NIPEACTABCHO O-A0Y:

B xunsou nesa Bamanc va  Hauucnesu Hzmonssamu Croprupan  Edexrt ot Bamanc

1 sxyapu [POBH3HH OPOBH3HHU H  [HCKOH- Ha 31

2020 npe3 npe3 MPOBH3HHA THpaHe  JIeKEeMB-

roguHaTa roJuHara npe3 pu 2020

TOAWHATA

Iposmsun 3a cpae6HI 380 306 (10) (71) - 605
33TBIDKEHUS

ITpoBu3nH 3a TUXBH 1,104 - - - - 1,104

ITpoBm3us ,,CMeTka 3a 1,089 365 - - - 1,454

obpaTHO mpexaBane”

2,573 671 (10) (71) - 3,163

DOuHAHCOBH HHCTPYMEHTH
Ynpaenenue na gunancosua puck

ITpezneo

JpyXecTBOTO MMa EKCIIO3MIHUSI KbM CIIeJIHUTE PUCKOBE OT ynoTpebara Ha PUHAHCOBH MHCTPYMEHTH:
®  KpeIOWTEeH PUCK;

®  JTHKBWJIEH PHCK;

®  [a3apeH PHCK.

Tasu Oenexka npeacTas MHGOpPMaIIA 33 eKCHO3WIMATA HA JIPY)KECTBOTO KBM BCEKH €IMH OT TOPHHTE
pHcKoBe, uenure Ha JIpyKecTBOTO, MOJHTHKUTE H IPOLIECHTE 3a M3MEpBaHE M YUpaBleHHE HAa PUCKa, U
YIpaBJICHUETO HA KanuTana Ha J[pyKecTBOTO.

O6uiu nonosicenua 3a ynpaeienue Ha pucka

ChBeThT Ha IUPEKTOPHTE HOCH OTTOBOPHOCTTA 33 YCTAHOBABAHE M YIPaBIeHHe Ha PHCKOBETE, ¢ KOMTO CE
comeckBa JlpyxectBoto. CeBeThT € ch3man KOMUTET 3a yIpaBieHHe Ha PHMCKa, KOMTO € OTTOBOPEH 3a
pazBUTHE M HaJ30p HaJ NOJUTHKUTE Ha JpyXecTBOTO 3a yNpaBiieHHe Ha pHcka. KoMWTeThT HOKIamBa
perymspro npej ChbBeTa Ha JUPEKTOPHTE 33 CBOHTE AeHCTBHS.

IonvTekaTa Ha JIpyKecTBOTO 3a YIIPABJICHHUE HA PUCKA € Pa3BUTa TakKa, 4e Ja HACHTHQUIMNPA U aHATH3Hpa
PHCKOBETE, C KOMTO ce cOmbckBa JIpyxkecTBOTO, Oa YCTaHOBSBA NMMUTH 33 IIOEMAHE HA PHUCKOBE M
KOHTPOJIH, Ja Ha0mojaBa pHCKOBETE H CHOTBETCTBHETO ¢ YCTAHOBEHHMTE JIMMMTH. Te3M IOMHTHKM
TIOJJIE)XAT Ha NEPHOANYIHA TIPOBEPKa C Iiell OTpassABaHe Ha HACTBITMIN W3MEHEHHS B NIA3aPHUTE YCIIOBHA U B
netfinocrra Ha JIpyxkectBoTo. JIpy:KeCTBOTO, 4Ype3 CBOMTE CTAHAAPTH M NpoUeAypu 3a ofydeHwe H
yOpaBJIcHHE, HENH [a pa3BHe KOHCTPYKTHBHA KOHTPONHA CpPelia, B KOATO BCHYKH CIYXKUTENH pasbHupart
CBOATA POJIA H 3a0BIDKEHHA.

KoMuTeThT IO ympaBleHHe Ha PUCKOBeTe Ha JIPYXCSCTBOTO CJIEAH KaK PBKOBOACTBOTO OCHTYpSBA
CLOTBETCTBHE C IONHTHKHTE 3a YIpPAaBieHHE HA PHCKa, M IpErfiexja ajeKBaTHOCTTa Ha paMKaTa 3a
yNpaBlIeHHE Ha PHCKA IO OTHOIIEHHE HAa PUCKOBETE, C KOUTO ce cOrbckBa JIpyxecTBoTo. KOMHUTETET Ha
JpyXecTBOTO H3MOJ3Ba IOMOMITA Ha Bbrpelinds oauT. BBTPeMIHMAT OAMT Ce 3aHMMaBa KakToO ¢
TIaHUPAHH, Taka ¥ ¢ H3HEHAJBAIIH OpETIeAd Ha KOHTPONHTE M TPOLEeLypUTe 3a YNPABIEHHE HA PHCKA,
pe3ynTaTHTe 0T KOUTO C& JOKIAIBAT AUPEKTHO HA PHKOBOICTBOTO.

Kpeoumen puck

Kpenuraus prck 3a JIpyecTBOTO ce ChCTOH OT PHUCK 0T HHUHAHCOBA 3ary0a B CHTYALd, PH KOATO KIIUEHT
AIH CTpaHa 1Mo (JMHAHCOB MHCTPYMEHT HE YCIIee [a H3ITHJIHU CBOUTE NOTOBOPHH 3ambDKeHuA. KpenurHus
PHCK TPOM3THYA OT B3EMAHHA OT KIMEHTH U MHBECTHLMH BB (PHHAHCOBH HHCTPYMEHTH.
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”Codmiicka Boga” AJl Camocmoamenen PURAHCO8 omyuem
3a zoounama, npurnioueaua na 31 oexemepu 2020
BenexKH KbM CaMOCTOSITeTHUST (PUHAHCOB OTHET
22. ®PUHAHCOBHM HHCTPYMEHTH (NPOABJIKEHHE)
Excnosuyua KoM Kpeoumen puck

BanaHcoBaTa CTOMHOCT HA (PHHAHCOBUTE aKTHBH IIPECTABIIABA MaKCHMATHATA KPeAHTHA eKCIIO3HIL.
MaxkcaManHaTa KpeuTHA eKCIIO3MIINS KbM JaTaTa Ha 0T4eTa 3a GHHAHCOBO CHCTOSHME €

B xunsou nesa Banancosa Banancosa

CTOHHOCT CTOHHOCT

2020 2019

ben.

TBProBCKH U APYTH B3EMaHHUA 15 33,300 27,810
AKTHBY 110 IOTOBOPH ¢ KIHEHTH 4 11,309 10,527
B3emaHna OT CBbP3aHH JIHIA 15,26 107 85
Ilapu 1 NapyyHK eKBUBANEHTH (0 GAHKOBH CMETKH) 16 69,022 48,864
113,738 87,286

T'bpl"OBCKﬂ H APYrH B3¢MaHHsl M1 AKTHBH HO JOrOBOPH € KJIHCHTH

EkcrosunmsaTa KbM KpeAUTeH PUCK € B pe3ylATaT Ha MHAHBHAYATHUTE XapaKTEPUCTHKM HA OTACIHHTE KIMEHTH.
Tasu eKCIo3ULKFs ChIIO TaKa 3aBHCH OT pUCK OT HelutamaHe npucem 3a B 1 K cexropa. [pyxecTBoTO MpeaocTass
B u K ycmyrn Ha tepuropuara Ha CromwyHa O6muHa, kaTo KbM 31 mekemBpu 2020 r. akTMBHHMTE KIMEHTH Ha
HpyxecTBoTO ca 682,641 (2019: 672,018). CrriacHo ananusute Ha JlpyxecTBoro, npeaoctapennre B u K ycmyru
ca ¢ HACKA IIEHOBA eJAacTHIHOCT. LleHnTe Ha NpeaoCTaBeHUTE YCIyTH ce peryaupar ot npxasHata Komucus mo
eHepruiiHo ¥ BOJHO peryiupase. JIpyXKecTBOTO HE H3HCKBA lapaHIMH OT KJIHEHTHTE CH BBE BpB3Ka C
NpeROCTaBeHITe YCIyrH, HO pa3pa0oTBa M NpiUlara MOJNUTHKA 33 yBelIMYaBaHe ChOMPacMOCTTa Ha B3eMaHuATa. B
IombJIHEeHHe [IpyecTBOTO HM3ION3BAa W BHHINHH KOJIEKTOPCKH ar¢HIMM C LEN BH3MOI3BAHE OT CHEHHANM3HPaH
OMT W Hal-ZOOpH NpakTHKH, KaKT0 M OT Hali-CbBPEMEHHOTO cO(TyepHO OcUTypsBaHe. YCHIUATA Ha
JpyXeCTBOTO ca HAaCOUSHH KbM THPCEHE Ha AKTHBEH KOHTAKT, IPOCTeIBAHE HA Pe3ylTaTHTE M NMON3BaHe Ha (asa
JaHHH C HCTOPUS Ha KOHTAKTHTE C IKJIMCHTUTE U APYTH ONEPATUBHH CTATUCTHKH.

C ornmen KpeOUTHHSA PHCK, MOXE Ja Ce Kaxe, 4e BB3MOXKHOCTHTE Ha JIpY’KeCTBOTO Ja BAMAE NPAKO BBPXY
NOBEAEHHETO HAa CBOMTE KIIMEHTH A OTPAaHWISHH IPeIBHI HOPMaTHBHATa 0a3a U yCIOKHEHMATA IIPH NPeKbCBaHEe
Ha TOTpeOIeHUETO, KakTo M (akra, 4e IO-TOIAMATa YacT OT HeCHOPAHHTE THPTOBCKM B3eMaHUA CE JbJDKH OT
WHIUBHAYaTHY KIHEHTH (TOMAKHHCTBA), 3 HE HHCTUTYLHOHAIHH.

BamancoBara cToHHOCT Ha THPrOBCKH B3CMaHHMA M aKTHBH 110 JOTOBOPH ¢ KIIMCHTH IO BUIOBC KIIHCHTHU OTpa3ABa
KpeIuTHaTa CKCNO3Wiid KbM OTYCTHATA JaTa Ha APYXECTBOTO U T4 € KaKTO CJI€ABa.

B xunsaou nesa OtyeTrHa OGe3nenka BajaHcoBa OrueTtHa OOesnenka bBagancosa

CTOHHOCT CTOHHOCT CTOMHOCT CTOHHOCT

31 nexemMBpH 31 nexemBpn 31 nexemBpHU 31 nexemBpH

2020 2020 2020 2019 2019 2019

BromxeTHH / 6,533 (3,599) 2,934 5,080 (2,483) 2,597
MPaBHTEJICTBEHH

Opranu3aliy

HOpuanyecku TMIa 8,394 (3,605) 4,789 8,131 (2,768) 5,363

Hacemenue 58,376 (28,956) 29,920 59,658  (32,253) 27,405

Jpyr KIHeHTH 7,126 (160) 6,966 3,072 (100) 2,972

CBbp3aHy JTHIa 107 . 107 85 - 85

81,036 (36,320) 44,716 76,026  (37,604) 38,422

53



”Coduiicka Boaa” A/l Camocmonmenen uHaHcoe omyem
3a 2o0unama, npukaioueawa na 31 dexemepu 2020
Benexku KbM caMOCTOSITESTHHSI GHHAHCOB 0TYET

22. @unaHCOBH HHCTPYMEHTH (NPOAbIIKEHHE)

OuakBaHa OlleHKA Ha KPeIUTHHTe 3ary0u 3a MHANBHAYATHH KJIHeHTH KM 1 anyapu u 31
nexemBpu 2020 roanna

Jlpy)ecTBOTO H3M0I3Ba MaTpHLia 32 06e3leHKa 3a u3MepBane Ha OK3 Ha ThpProBCKHTE B3EMaHMA.
3a nesurte Ha aHANH3a JpyxKeCTBOTO € IPyNUpallo KIHEHTHTE B TPH KATETOPHUML:

- HHANBUAYAJIHU KNHCHTH
B HOPHIWICCKH JTHLIA
- JIMUa Ha OroDKeTHA H3IPBXKKaA

3a TpHTe KareropuM KINeHTH APYKECTBOTO € HANpaBWIO aHANW3 Ha chOHpaeMocTTa Ha 6a3a HCTOpHYECKH
IaHHH.

IIpu ompenensne Ha obesueHkuTe KbM 31 nmexemspu 2020 r. u 31 gexemepu 2019 r., Ha 6a3a Ha
aHATU3UpaHUTE IIO-TOpPe HCTOPHYECKH JaHHHM 32 CHOHMpAeMOCT 3a BeAKA OT Kateropuure, J[pyXecTBOTO e
paspaboThiIo MOAEN 3a OYaKBAHO DPa3BATHE Ha B3€MAHWATA II0 BCAKAa OT KaTeropumre OT ,, Tekymm
(menpocpouenn)” 10 kareropusara ,,JIpocpouenu nmosede ot 300 muu“. Ilpm onpenensne Ha 00e3IEHKATA KBM
31 nexemepu 2020 r. Ha 6a3a Ha Taka noxydeHata HHopMmanua [IpyKeCTBOTO € MPHUIIOKHUIO TACKOHTHPAHE
Ha CyMHTe 3a BCAKa OT Kareropumre (6e3 B3eMaHMATa Hald 3 rogwHH B kareropmata ,llpocpouenn Hag 300
AHU“) KBM OTYETHATAa JaTa, Karo € IPIIOXKEHa HOpMa Ha IMCKOHTHpaHe Ha 0a’a Ha JIMXBEHH HHBA 3a
NOTPEeOUTENCKU KPEIWTH 34 JOMAaKHHCTBA B Bearapus B pasmep Ha 6.9% (2019 — 7.4%).

3a B3eMaHHATa ¢ IPOTHO3MPAHO Mpocpoure Hax 3 roauHu B o0XBaTa Ha KaTeropuara ,,JIpocpoueHH moBede
oT 300 aEn" mo-gony € mprIoXkeHa obe3neHKa B pasmMep Ha 100% oT cToMHOCTHTE Ha B3eMaHHATA CHIJIACHO
TSAXHOTO 0YaKBAaHO Pa3BHTHE.

OTHOCHO IOpHAFMECKHMTE JHLA H JHOATa HAa OlOJKETHA H3APHKKA PBHKOBOACTBOTO CYUTA, Y€ HMBATA Ha
cpOHpaeMOoCT ca 3HAUUTENHO NOCTOSHHHM U HE e BIMAAT OT M3MEHEHHETO Ha BBHINAM (PAKTOPH, OCBEH NPH
3HAYMTEIIHH HETaTHBHHM IIPOMEHM B LiANaTa MKOHOMHYeCKa cpeaa. TaxbpB nokaszaren € BBII na ctpanara. Ilo
urHpopManma oT MunucTepcTBo Ha PUHAHCHTE KBM OTUSTHATA [iaTa HE CE€ OYAKBAT CHIICCTBEHH N3MEHEHMS.

BpeMeBaTa CTPYKTYpa Ha TBPrOBCKHTE B3€MAaHHWA H KPATKOCPOYHHUTE AKTHBH MO JOTOBOPH C KIIMCHTH Ha
I[py)KeCTBOTO H B3€MaHMA OT CBbP3aHHM JINIA KbM OTUCTHATA HaTa €:

B xunaou nesa 2020 2020
OrueTHa O6e3ueHKa Kpeoumna
CTOMHOCT ‘obe3yenka
Texymu (HeIPOCPOISHH) 24,536 (1,043) He
IMpocpouenu ot 1-30 nHM 3,817 (909) He
Ipocpouenu ot 31-60 quu 2,831 (1,050) He
Mpocpouenu ot 61-90 nHM 2,517 (1,091) He
IIpocpoueru ot 91-180 oM 6,821 (3,396) He
Mpocpouenu ot 180-300 mau 7,382 (4,426) He
ITpocpoueru noBeue ot 300 nHAU 33,132 (24,405) Ia
81,036 (36,320)
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:22. PUHAHCOBH MHCTPYMEHTH (NPOABJIKEHHE)

2019 2019
B xunaou neea

OT4eTHA Ofe3uenKa Kpeoumna
cToHOCT obe3yeHKka
C HeHacTBITHI NAfex 19,906 (902) He
IIpocpouenu no 30 nena 3,617 (670) He
Ipocpodenu ot 31-60 aeHa 2,611 (742) He
Ipocpodenn ot 61-90 mexa 2,516 (843) He
IIpocpouenu ot 91-180 nena 5,994 (2,268) He
IIpocpogenu ot 181-300 aena 7,416 (3,363) He
TIpocpouenu nosede ot 300 Ha

IHH 33,966 (28,816)

76,026 (37,604)

OO0e3IeHKaTa Ha HENIOTACEHH B3€MaHHs € CEbp3aHa ¢ OLECHKATa Ha J[py»KecTBOTO 32 PHCKa OT HechOHpaeMocCT 3a
ONpe/IENIeHH TPYIH OT HACEJEHHeTO Bh3 OCHOBA HA HCTOPHYECKa HHDOPMAIHL.

OO0e3IeHKa Ha B3EMAaHHATA Ha APYKECTBOTO KbM JaTara Ha OoT4eTa 3a (PHHAHCOBOTO CBHCTOAHHE, BKIIIOYUBAILG
o0e3leHKa Ha ChIeOHY B3eMaHus, UMa CIICTHNSA BHI:

B xunsiou nesa 2020 2019
Canio B HA9aJIOTO HA epHOAa (37,604) (34,804)
Haumucnen pa3xo] 3a obe3leHKa (10,218) (8,691)
Ornucasn 1,605 1,758
Ornrcanu 3a NEHUTe Ha peacTaBsiHe cbraacHo MCDO 9 9,897 4,133

Cano B Kpas Ha IieproJa
(36,320) (37,604)

KauecTBOTO Ha THPrOBCKHTE M APYTH B3€éMaHHA C€ OLECHABA Bb3 OCHOBA HA KPEJUTHATA MOJNUTHKA, H3TOTREHA OT
KoMmuteTa 3a ympaBlieHHe HAa pHCKAa M mpuiaraHa or JIpyxecTBoro. PBKOBOACTBOTO Ha KOMIIAHMATA CIEIH
KPeOWTHHA PHUCK HA KIMEHTHTe KAaTO IPYNHpa THPrOBCKH M JPYTM B3€MaHHA IO ONPEICICHH XapaKTePHCTHKH,
kato mpe3 2020 r. mpoxbiDKaBa Ja H3BBPIIBA AHANMU3 HA CHENU(HYHHM KIHEHTH BB3 OCHOBA HA MPELAIHA
MPOAKTHBHM JeHCTBUS, TeKyIIa paboTa ¢ TAX U HCTOPHYECKU NAaHHH 33 NMPEAXOJHH KOMyHHKauuH. J{pyKeCcTBOTO
CBINO € BBbBEJIO 00e3leHKa Ha HENB/KMMM THPTOBCKM B3eMaHWA W HEHW3IUIATeHM CYMH 3a ChACOHM TakcH M
OPHANYIECKH BB3HATPAKICHIS, CRbP3aHH ChC CHOMPAHETO HA IBJITORE M ChAeOHNTE CIOPOBE.

JInKBHACH PHCK

JIMKBUIHKEAT PUCK € PUCKBT, 4e JIpyXecTBOTO Iie MMa TPYIHOCTH NPH M3NbIHeHNE Ha 3aIbIDKEHINTa, CBEP3aHH ¢
(UHAHCOBHTE TACHBH, KOWTO CE YPEXHAT B Napy WIK Upe3 Apyr puHaHcoB axTuB. IlonxonsT Ha JIpyxecTBOTO 32
yOpaBlIeHHe HA NTHKBUIAHOCTTA € [a Ce OCHTYPH, HOKOJNKOTO € BBH3MOMKHO, 4e BHHATH 1€ UMa AOCTATHYHO
JHKBHOHOCT, 33 Jia MATBIIHH 3aIbJDKEHAATA CH, KaKTO NP HOPMalHH, Taka 1 IIPH CTPECOBH YCIOBHSA, KaKTO H 6e3
Jia ce MOHECAT HEMPHEMITHBY 3aryGH WK 1A ce HaBpeIy Ha penmyTannaTa Ha J[pyXecTBOTo.

Ipu ynpaBnesueTo Ha JeliHocTTa ycwnuiaTa Ha JIpy»KeCTBOTO €2 HACOYECHH OT €HA CTpaHa KBM 3alllMTaBaHe
ChIJIACHO peryJfiaTopHaTa paMka B Bbiarapus Ha HeoOXOOMMHE NPHXOIH NMOCPEICTBOM LIEHUTE HA YCIYTHTE, KOMTO
MPaBAT Bb3MOKHH NIOCTHFAHETO Ha 3aI0KEHUTE B TeKymus BusHec IiaH Ha JIpy:KeCcTBOTO 1ieNH, HHBA Ha yCIyTH
M VIHBECTHIMOHHYW AHTAXMMEHTH, KaTO ce OTUMTA IIeHAaTa Ha KallWTaja, HUBOTO Ha pa3sXoIuTe, MOTpeOIIeHHETO,
roganrHaTa MHGIANKA ¥ OCTUrHaTaTa eeKTHBHOCT Ha OIISPATHBHHUTE M KANHUTAJIOBH Pa3XOAH KaKTO U C OIJe]
CHa3BaHeTO HA W3MCKBAHWATA Ha OCHOBHHUTE KPEAMTOPH OTHOCHO CHOTHOIISHHETO 3a O0CIyXBaHe Ha Abira. BbB
BpB3Ka ¢ T0Ba ,,Codmiicka Boga” AJl BHacs M 3allHTaBa €KeroJHH IEHOBH 3a4BJICHHA CHIJIACHO MPEIBUACHUTE B
PeryiaTopHOTO 3aKOHOAATEICTBO CPOKOBE U IIPOLIETYPH.
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22. dUHAHCOBH HHCTPYMEHTH (NPOIb/IKeHHE)

HO-Z[OJIy Ca NpeacTaBC€HU AOrOBOPHUTE MAJCKH HA (l)I/IHaHCOBPI 3a0bJDKCHIS, BKIIIOYHTCITHO OYaKBAaHHUTE
IUIAIAHAA Ha JTUXBH KaTO € H3KIIKOUCH C(I)CKTa OT JOTOBOPEHH aHTAXMMEHTH 3a B3aUMHO IIPHUXBAIIaHE:

31 pexemepn 2020 1.
B xunsou nesa Bajancora Joropopenn 1 roguna 1-2 rogunm2-5 rognnnlloBeue oT 5 roaunn

CTOHHOCT MAPHYHH I 1O~

noTOUM MAJIKO

HepepuBaTHBHHU
duHAHCOBH 3aabJIKEHHS
3aem ,,B” 22,364 (22,726) (15,202) (7,524) - -
3aapKeHNA KbM CBBP3aHA 3,186 (3,186) (3,186)
BIvine) B i} B
3arpIKe NS N0 TH3HHTH 4,616 (4,645) (1,854) (1,479) (1,312) -
TBProBeKH 33 XbIKEHUS 33,493 (33,493) (33,493) - - -

63,659  (63,659) (53,7350  (9,003)  (1,312)

BpytHuTe cyMH B mOpeaxonHata Ttabimlia ca AOTOBODHHTE HEIWCKOHTHpPAaHH NAapHYHH [OTOLH OTHOCHO
HelepHBaTHBHH (QHHAHCOBH 3alblkeHHA. KakTo e omoBecTeHo B Genexka 18, JpyxecTBoTo HMa o0e3redeH
GaHKoB 3aeM ,.B” ¢ M3HCKBaHE 3a CIIa3BaHe HA ONpPENENICHM YCIIOBHA, IIPH HapyIIaBaHETO HA HAKOHM OT KOHTO -
KaTo HallpuMep HOANbpIkaHe Ha CHOTHOIIEHHE 3a 00cIyxBaHe Ha 3aeMa (Bxk. Oenexka 18) mozx 1.5:1 mo xpas Ha
2020 u 1.2:1 mo xpas Ha 3aema mpe3 2022 — JIpykecTBOTO MOXe€ J1a W3IaJHe B HEW3MBIHCHHE W HEMOTaceHara
9acT OT 3a€Ma Ja CTaHe MpeACPOYHO M3UCKyeMa OT KpeAuTopa. JIMXBeHHTe IIIAIaHHs 110 3aeMH ¢ IPOMEHIIHBA
TIMXBa B ropHaTa TablKiia OTpa3sBaT Nla3apHUTe JTHUXBEHHM HHUBA KbM Kpas Ha meprona, 6asupanu Ha EURIBOR u
TE3M CYMH MOTaT Ja ce I[POMEHAT IIpH IpoMAHA Ha [1a3apHaTa JIMXBa.

OcgeH 3a Te3u Q)HHaHCOBI/I 3abJDKCHHWA, HC CC OYAKBa, Y€ INMAPpHYHHUTC IOTOLH BKIYCHH B TabImuara MoraT Ja
BB3HUKHAT 3HAYUTCHHO IO-PAaHO WIH HA 3HAYUTETHO Pa3jIMYHU CYMH.

31 nexemepu 2019 r.

Banancora [loroBopenn 1 roguna 1-2 roguHn 2-5 TJlomeue
B xunsou nesa .
CTOMHOCT A PHYHH HJIH 10- TOAMHH oT 5
MOTOUH MAJIKO TOAHHHK
HepepuBatHBHU (PHHAHCOBH
3a0bJIKEHHS
3aem ,,.B” 44,579 (45,605) (22,879) (15,202) (7,524) -
3axbIKeHHsA KbM CBbpP3aHH
mna 3,653 (3,653) (3,653) ) ) )
3agbIDKEHHAA TI0 JIM3HHT 2,093 (2,120) (1,343) 777 - -
THProBcKH 3aIbIDKSHUS 35,375 (35,375) (35,375) N

85,700 (86,753) (63,250)  (15,979)  (7,524) -

a3apen puck

ITazapeH pHUCK € PHCKBT NpH NMPOMSHA Ha Ma3apHHTe LIEHH, KaTOo KypC Ha UyXAECTpPaHHA BaiyTa, JIUXBEHH
HPOLISHTH IUTH LIeHH Ha KalmMTAJIOBH HHCTPYMEHTH, NOXOZBT Ha JIpy)KeCTBOTO WM CTOMHOCTTA HA HETOBHTE
MHBECTHUMM 1a GbjaT 3acersatd. LleiTa Ha YNpaBIeHHETO HA NA3apHMA PHCK ¢ 3 e KOHTPONHDA
eKCIIO3UIIATA KbM Na3apeH PUCK B IPHEMIIMBH TPAHALIE KaTO C€ ONTHMH3HPA BB3BPHIIAEMOCTTA.
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?Codmiicka Boga” AJL CamocmonameneH JUHARCOE omuem
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Benexxu kbM caMOCcTOSATeTHUA GHHAHCOB OTYET

22. @uHAHCOBH HHCTPYMEHTH (IIPOIBJIAKEHHE)

Banymen puck

JpyKeCTBOTO € H3JI0KEHO Ha BaIyTeH PHCK IIPU NOKYIKH W/WITH Ipojax0y W/UIHM MOeMaHe Ha 3a€éMH BBB
BayTa, pa3HiHa OT (yHKUWoHaNHarta Bamyta - BGN. TakwBa caeixu ca JCHOMHMHMPAHH IPEIMMHO B
(EUR), (USD), (GBP). Ot 1999 roguna oOMenHusT kypce Ha benrapckus nes (BGN) e dukcupaH KbM €Bpo
(EUR). O6mennnsaT kypc € BGN 1.95583 / EUR 1.0. CeliecTreHaTa 4acT OT CHENKHTE, PasIHIHH OT
HALMOHAHATA BallyTa, ¢a ochbllecTeenr B EUR, mopaju K0eTo U3N0XKEeHOCTTa Ha APYKECTBOTO KbM BATyTEH
PHCK € MUHHAMATTHA.

o Excnosuyus KoM eanymeH pucKk
Excriosumpsita Ha JIpy)KecTBOTO KbM BaLyTEH PHCK € KaKTo clieABa Ha 6a3aTa Ha YCIOBHH CYMH:

31 nexemepH 2020 31 pexemBpn 2019
B xunadu EUR GBP USD EUR GBP USD
TBpProBcKU 3aTb/HKEHIA (751) ¢)) 1 (1,543) (1) 4)
JIuxBeHy 3aeMu 1 (11,435) - - (22,793) - -
KpeauTH
BpyrHa banancosa
P (12,186) ¢y 1 (24,336) (1) “)

CregauTe 3HaYUMH BAIYTHHY KYPCOBE Ca NPUIOXKUMH IIPe3 IICPHOAA:

CpegeH Kypc 3a nepaoaa Kypc ¥bM JaTaTa Ha 0TYETA
2020 2019 2020 2019
UsSD1 1.7154 1.7470 1.5939 1.7475
GBP 1 2.2001 2.2290 2.1755 2.2988

e Ananus Ha yysecmeumenHocmma

10 IPOLIEHTHO yBEIMYESHHE HAa Kypca Ha JIeBa CIpPsIMO CleBalluTe BaTyTi KbM 31 nekeMBpH OM yBEIHYMIO
(HaMamwIo) Karmrata M Hedanbhre W 3ary0uTe ChC CyMHTe, MOCOYEHH MO-AOMY. AHAIM3BT JOIYCKa, 4e
BCHYKH JPYTH MPOMEHIIMBH, 0COOSHO JIMXBEHUTE MPOHEHTH, Ca MOCTOSHAN. AHAIKM3BT € HAIPABEH Ha ChIIaTa
6asa 3a 2019 roguna.

OTuer 32 OTtuer 3a

B xunsdu nesa BceoOXBATHHS T0XO0] BCEOOXBATHHS
AOXON

31 nexemspn 2020 31 nexemBpu 2019

USb - 1
GBP - n
CZK - )

10-mpoueHTHO oTcNabBaHe Ha JeBa CIPSAMO BaIYTHTE NO-rope KbM 31 mekeMBpH GH HMAo ChIHA KaTo CyMH,
HO 0GpaTHO KATO IHOCOKA epeKT MU AOMYCKAHETO, Ue BCHUKH APYTH NPOMEHINBH Ca NOCTOSHHH.
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22. ®UHAHCOBH HHCTPYMEHTH (IIPOIbJIKEHHE)

Jluxeen puck

o Jlpoghun

KbM matata Ha oT4eTa 3a (UHAHCOBO CHCTOAHHE TUXBEHHAT IPOGIT Ha TMXBEHHUTE (HHAHCOBH HHCTPYMEHTH €:
B xunnou nesa 2020 2019

HNHceTpymeHTH ¢ pHKCHPaH JTUXBEH NPOLEHT
(DHUHAHCOBH aKTHBH 69,022 48,864

dunHaHCOBM TaCHBH - -

69,022 48,864

MHeTpyMeHTH © IJIABall JINXBEH NPOLEHT
(DHHAHCOBH aKTHBH - -
OHHAHCOBH ITACHBH (26,979) (46,672)
(26,979) (46,672)

®  AHanu3 HA YYECMEUMETHOCHING CRPAMO CRPAGEOAUSAMA CINOIIHOCI HA UHCIMPYMEHMU C
Qukcupana 1uxea

JIpyKeCTBOTO HE € OCUETOBOAABANO (PHHAHCOBH aKTHBH U ITacHBH ¢ GHKCHpaHa JHXBa MO CIpaBelInBa

CTOMHOCT, OTIHTaHa Hpe3 negantu 1 3ary6u B 0TdeTa 3a BceOOXBaTHHA TOXO.

IIpomsnza cse 25 GasHCHH IIyHKTa Ha JIMXBEHUTE IPOLICHTH KM JaTaTa Ha 0T4eTa 3a (PHHAHCOBO CHCTOSHHE

me yBeJIMIH /(Hamanu) coOCTBEHHA KalUTaN U Medanbarta Wwin 3arydara cbC CyMH Taka, KakTO ca HOCOUECHH

no-nomy. To3u aHanM3 ce OCHOBaBa Ha TOBA, 4€ BCHYKHU IpPYT'H MPOMEHIMBH, ¥ I0-TOYHO BAIYTHH KypcoBe

ocTaBatr HellpoMeHeHH. CHIMUAT aHANW3 € M3BbpileH 3a 2019 1.

Epexmu 8 xunaou nesa ITewan6a uiu 3ary6a ColcTBeH KanuTaJI
25 fazucHA 25 6a3ncHA 25 6asncHu 25 GasucHA
MyHKT2 MyHKT2 TYHKTA MYHKTA
YBeJHYCHHE HaMaJ/leHHe yBeJIMYeHHe  HaMaJleHHe

31 nexemepu 2020

(DHUHAHCOBH aKTHBY ¢ IUTaBalla JIHXBa -
DHHAHCOBY MTaCHBH C IUTABAIIA JITXBA 67) 67 - -

YyBCTBUTEIHOCT Ha ITAPHYHKSA TIOTOK

(1eTHO) (67) 67 - -
31 nexemepu 2019

@OHUHAHCOBH aKTHUBH C IUIaBalla THAXBA - - - -
®UHAHCOBU MTACKBH C ILIABAIIA JINXBA (117) 117 - -
UyBCTBUTEITHOCT HA TIAPHIHHS TIOTOK

(aetHO) (117) 117 - -

Vnpaenenue na kanumana

INonmuTukata Ha CeBeTa Ha HUPEKTOPHTE € Ja ce MOAbpKA CHTHA KamuTaltopa 0asa, Taka 9e Ja ce MOAbpka
JOBEPHETO HA KIHMEHTH, KpeIUTOPH M Ha Ma3apa KaTo LLJIO M Ia MOXe Ja Ceé OCUTYPAT YCIOBHA 3a Pa3BHTHE Ha
6usHeca B Obgeme. ChBETHT Ha AUPEKTOPHUTE CIEAM BB3BPBIIAEMOCTTA HAa KaluTalla, KAKTO M HHBOTO Ha
IUBHICHTHATE 38 OOUKHOBEHUTE AKIIHOHEPH.

IIpes romuHaTa He € MMalO NMPOMEHH B yIpaBIeHHETO Ha Kanurana Ha JlpyxectBoro. KeM marata Ha oTuera
Jlpy’KecTBOTO OTIOBAps HAa BCHYKY HAJOXKEHH OTBBH KaHUTATIOBH H3UCKBAHMA.

B cpotBerctBUe ¢ Obnrapckus TbproBeku 3axoH [Ipy»KecTBOTO KaTO akLMOHEPHO APYKECTBO cCleaBa Ja
NMOAIBPXKA CTOMHOCTTAa Ha HETHHWTE CH aKTHBH IIO-BHCOKA OT CTOMHOCTTA Ha PErHCTpHpaHuA cH kamurail. Kem
OTUETHATA JaTa TOBA IPABUJIO 3@ KAIIMTAIOBA aI€KBATHOCT € CIA3EHO.
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”Codmiicka Boga” A/l

Camocmoamenen punancoe omuem
3a 200unama, npurnwyeawa na 31 dexemepu 2020

Benexxkn KbM CaMOCTOSITE THHA quHaHCOB oTvYeT

22,

@)

@OUHAHCORH HHCTPYMEHTH (MPOABJIKEeHHE)

Ouemwaue Ha cnpaee()ﬂueu cmoiinocmu

Texnuku 3a oueHA8aHe U 3HAYUMU HeHa0100aeMu 8xX00AuIL OGHRU

HO-Z[OJIy Ca OIIMCaHM TEXHUKHUTC 3a OLCHABAHC, H3IMOJ3BAaHH IIPH OLCHABAHETO Ha CIPAaBEIJIMBHUTE
croiiHocTu Ha Huso 2 1 Huso 3, KaKTO H H3MOJ3BAHUTE 3HATHMH HEHAOIONaeMH BXOAANIN JaHHH.

@UHAHCOBH MHCTPYMEHTH, KOHTO He ¢a OLleHeHH M0 CNpaBeyInBa cTolHOCT

2020

3aeMm ,,B“ e ormycnart Ha JIpykectBoTo npe3 Mapt 2018 r. npu nazapHH JMXBEHY HABA. PRKOBOACTBOTO
CUHUT2, Y€ HE Ca HACTBIIMIHM (PAaKTOpH, KOUTO OHMXa H3MEHMIH CHILECTBEHO Na3apHUTE JINXBEHY HHMBA KbM
31 mexemBpum 2020 r. 1 3a ToBa cuHTa, Ye GalaHCOBaTa CTOHHOCT Ha 3aeMa € pasyMHO IpHOIIIDKEHHE Ha

CIIpaBeInuBara My CTOMHOCT.

* Npyru GUMHAHCOBM IACHBU BKIFOUBAT obe3redeHu W HeobGe3neueHN GaHKOBH 3a€MH, M 3aIbIDKEHAS 10
(pvHAHCOB NTU3UHT.
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”Codmiicka Boga” ANl Camocmoamenen runancoe omuem
3a 200unama, npuknwyeawa na 31 dexemepu 2020

BenexKH KbM caMOCTOSITE THUS q)HHaHCOB oTHET

23. Jloxoau HA HaeTH JIHLIA

3agpmxeHHATa 32 O0C3METeHHA TNpH TEHCHOHHpAaHE IMpEeACTaBJABAT HacTofIlaTa CTOMHOCT Ha AehHHHMpaHU
JOXOIH, TBIKUMH IPH NEHCHOHHUpPaHe 110 Bh3PacT H CTaX.

B xunsaou nesa 2020 2019
Hacrosma cTofHOCT Ha 3aJbIKeHHETO KbM | sHyapu 2,313 1,999
Pasxoau 3a nuxsu 15 18
Pasxonwm 3a Tekymn cTak 288 293
AxTroepcka 3ary0a (meuana) 81 121
Hsmnatenn o6e3INeTeBAA Ha HEHCHOHAPaHH JIHLA (368) - (113)
HacTosma cToiiHOCT Ha 3aAB/HKEHUETO B Kpas Ha iepHoaa 2,329 2,313
3agpiDKeHKe, IPU3HATO B OTYETA 3a (PUHAHCOBO CHCTOSHHE KBM 2,329 2313

31 mexeMBpH, B T.4.:
Kpamxocpounu 3advadicenun 3a obesuemenus

HpU NEHCUOHUPAHE 617 746

[enzocpounu 3a0vnicenus 3a obesuyemenus

npu NeHcUoHupane 1,712 1,567
Pazxoou npusnamu ¢ omuema 3a opyzus eceodxeamen 00x00
B xunaou nesa 2020 2019
‘Pazxonm 3a HACTOAMN YCIYTH 288 293
‘Pa3xonu 3a MHHAIH YCIYTH - -
Pa3xonu 3a nuxsu 15 18
AKTIOePCKH NPEATION0KeHHS

2020 2019

JIMCKOHTOB NIPOIIEHT KbM 31 TeKkeMBpH 0.65% 0.85%
HapacTtrane Ha 3anmature (exeronHo 3a 10 r.) 2.50% 2.50%
OtmanaHus 5.7% 6%

AKTIOSpCKUTE TPEAONMKEHHA 33 CMBPTHOCT ce 0a3upar Ha IMyONHKyBaHHTE OT HALMOHAITHHS CTATHCTHIECKH
WHCTATYT Ta0mwmy 3a o0ma CMBPTHOCT HA HACENIGHWeTO. 3a IENHTe Ha AHCKOHTHPAHETO € W3MOJ3BaH
e()eKTHBEH TOXNTICH MUXBeH TPOUEHT 1 = 0.65%. M30paHusaT IUCKOHTOR TPOLCHT € onpejeieH Ha 6a3za aHaum3
Ha mpejyaraHiTe Ha (MHAHCOBWA Ta3ap B BEIrapus WHCTPYMEHTH 3a abirocpoudu wWHBecTHimM (JUK,
OOIMUHCKA OOIHTallHH H JI.).
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”Codguiicka Bopa” AL Camocmoamenen Quuancos omuem
3a zoounama, npuruovsawia Ha 31 oexemepu 2020
Benexkn KbM caMOCTOSITeTHHSI HHAHCOB OT4ET

23. loxoau HA HAeTH JIMNA (IPOALJDKEHHE)

AKTIO€PCKH NPEAIOoJI0KeHNS

B xunaou nesa 25 6a3nACHU TOYKA 25 Ga3uCHU TOYKH
VBEIHYEHHE B PCTA HA  TOYKA HAMAJICHHE B
3aIUTaTHTE PBCTa HA 3aILIaTHTe
Edekt Ha 3aAbIKEHHETO 3a 00e3IeTeHN IPH ICHCHOHHPaHe 35 395)
B xunaou nesa 25 6a3ucHU TOUKH 25 0a3uCHU TOYKH
VBEJIMUEHHE B PhCTa HA  TOUYKAa HAMAJCHHE B
JIEXBUTE PBCTa HA JIMXBUTE
Edexr Ha 3aAbIKEHHETO 32 00e31IETeHNs IPH IEHCHOHUPaHe (35) 35
B xunadu nesa 10 6a3ucHH TOUKH 10 6a3ucHU TOYKH
VBEIHYECHUE B CTENICHTa  HAMAJICHUE B CTENEHTa
Ha OTNaJaHus Ha OTMAIaHMsA
EdekT Ha 3agbpJDkeHHETO 3a 00€3MeTeHNA IpH IICHCHOHHPaHe (140) 140
B xunaou nesa 25 Ga3suCcHHM TOYKH 25 6a3uCHU TOUKH
yBeJIMYEHHE B HABOTO  HaMaJleHHe B HUBOTO HA
Ha CMBPTHOCT CMBPTHOCT
EdexT Ha 3aIbIDKSHHETO 32 00€31IeTe I IPY IEHCHOHUPaHe (19) 19

24. Yc/10BHH 3abJIKeHHsE

(a) Banxosu zapanyuu

KBM naTaTa Ha M3TOTBAHE HA HACTOALOMSA OTIET JIPYKECTBOTO MOAXBPXKA CISTHATe OaHKOBY rapaHLuu:

» BaHKoBa rapasiyd 3a H3NbJIHEHHe Ha 3afb/DKeHHsATa Ha ,,Coduiicka Boga” AJl no KoHLECHOHHHA NOTrOBOD, C
Homep PEBPRT593268, usnagena or HSBC France na croiinoct 750,000 nonapa, ¢ BamaHocT 10 15 aekeMBpH
2021r.

+ DBankoBa rapaHiua 3a M3MbIHEHWE HAa 3a[bDKeHHATa Ha ,Coduiicka Boma” AJl mo Jlorosop No. P/I-568-
68/10.08.2011 r. che Cronuuna OQOMmMHA 33 OTCTpaHABAHE HAa BB3HUKHAIU ACPEKTH W IOBPENH B YYACThIUTE
00mHMHCKa cOBCTBEHOCT, B KOMTO ,,Coduiicka Boga” AJ] u3BbpiIBa cTpouTeNcTRO, ¢ Nel16DSK 13585 (npenumna
pedepenums Ne799 L/11.12.2017 r.), n3namena ot ,,JICK® AJl, Ha crofinoct 524 000 neBa, ¢ BaamaHocT 10 31
aexeMBpu 2021.
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”Codpuiicka Boga” AJ{ Camocmoamenen Qunancoe omuem
3a 200unama, npuriousauia na 31 oexemepu 2020
Benexkyn KbM CAMOCTOATETHAS (PUHAHCOR OTYET

25. AHra:KHMeHTH 32 MPHIOGHBaHe HA HMOTH, MAIINHH, CHOPBLKCHUN 1 06OpyABaHe
Hozosop 3a konyecun

Ha 23 nexemspu 1999 r., ,,Coduiicka Boga” AJ] cxmouBa [JoroBop 3a koHlecHsa cb¢ CToNMIHA 06IIHHA, KOHUTO
BIIM3a B cHaa Ha 6 oxtomepu 2000 r. cren yAOBIETBOpsABaHE Ha MPEABAPUTEITHUTE YCIIOBHUS IO HETO.

ITo cunara na Jlorosopa 3a KoHuecus CtommuHa o01fHHa nipenocTasd, a ,,Codmiicka Boma” A/l mpuema:
- cnenudIIHO TIPaBO Ha H3IMION3BaHe Ha TyOJIMYHH aKTHRH,

- eKCKJIy3HBHO npaBo Ja npenocrtass BuK yciyru /BomocHabasBaHe, oTBexAaHe U MPEYHCTBaHE HA OTHATHIHH
BOJW/ B PAMKUTE Ha KOHLIECHOHHATA 06JIacT.

»Cobuiicka Boga” AJl mma mpaBoTo na ¢akTypupa H chOMpa CyMH OT CBOE HM€ M 3a CBOA CMeTka OT
HOTpeOUTENNTE HA YCIyTHTe. PHCKET 3a HechOpaHU B3eMaHus € H3LLo 3a ,,Codmiicka Boga” AJl.

CpOK’BT Ha KOHLecHATa € 25 TOOWHI, KaTo B JOTOBOPA HAMA NOTOROPHO INAMIAHE 33 KOHIICCHATA.

CprinacHo AHEKe 5 OT IBPBOHAYATHHA JOTOBOP 3a KOHLECHs, 3a mspBHTE 15 romunn ,,Coduiicka Boma” Al e
3aIbIDKEHa A HalpaBH MHBECTHLMH B pasMep Ha 153 mun. nomapa. Cien 15 rommmnusat nepuon B Jlorosopa 3a
KOHLIECHA HE ca YIIOMEHATH [10CIeIBAINY HHBECTHLIHAN.

ITpes 2006 roguHa, BiW3a B CHIa 3aKOH 3a peryiadpaHe Ha BoZocHaOAWTENHWTE W KaHANW3ALMOHHH YCIYIH
(3PBKY). CsrnacHo Hero . jeiiHoctra Ha ,,Cobuiicka Boma” AJl mpaxo ce perynupa or Kommucmara 3a
eHepruiiHo ¥ BoaHo perynupade (KEBP, Komucusara).

OcHoBHUTE IpapoMonysa Ha Komucusara B perynmpanHe Ha OeMHOCTHTE B CEKTOpa Ha BOXOCHAOAWTENHHTE W
KaHanu3anmoHHHATe yoryrd (BuK) ycmyru ca kakto clenpa:

Perymvpa xauectBoro Ha BuK ycnyrure;

OcpmecTBsABa peryiupaHe Ha neHuTe Ha BuK ycmyrure;

Pasrnexna xanbu Ha norpedurenu cpemy BuK oneparopu;

OnoOpsBa o01uTe yCIOBHs HA AOTOBOPUTE 33 NpenocTaBiHe Ha BuK ycmyrure Ha motpebuTennre;
VrpaxHaBa KOHTPOX U HaJlara CaHKLIAM;

Boau pericTsp Ha JOroBOpHTE 3a Bh3JlaraHe u3BbpuIBaHeTo Ha BuK ycmyri;

Onobpssa npepnoxeHure or BuK oneparopure 613Hec IL1aHOBE;

H3pppmpa npenpapuTeleH KOHTpPOJ, KAaTO NMpH TMOATOTOBKATA Ha KOHIECHOHHWTE M HA JPYTHTE BHIOBE
OOTOBOPH 3a ympaBiieHHe Ha BuK cHcTeMHTe IaBa CTAHOBMINE IO CHOTBETCTBHETO MM C¢h¢ 3PBKY u
HON3aKOHOBHTE HOPMATHBHHU aKTOBE IO NPIIATAHETO MY.

Ha perynmpade momnekaT ICHWTE HA YCIOYTHTe W TIXHOTO KauyecTBO, OIIEHEHO upe3 T.Hap. ,,KIFOYOBH
nokasaTeny”. 3a IOCTHIaHETO HAa HHUBATa Ha YCNYTUTe ce M3paboTBar meTroAvmiHd Ou3Hec IUIaHoBe (cien
TpuroiminHKMA Ou3Hec IUlaH 3a nepuoma 2006 — 2008 r.), xouto OOBBp3BAT HEHAaTa Ha YCIYTHTE,
VHBECTHIIOHHATA IIporpaMa 1 KJFOJOBUTe MokaszaTenH mo 3ananean ot KEBP Hapen6u u Ykazanus.

B rasu Bpw3Ka, npes aHyapu 2009 r. OpHKIMOYBAT NPErOBOPHTE 32 M3MEHCHME Ha JOTOBOPA 32 KOHLECHS C Lie
XapMOHH3HMPAHETO My ¢ HOBHTE 3aKOHOBH pazniopentu. ChIiacHO H3MEHEHHATa B JIOTOROpA 32 KOHIIECHS, HUBATA
Ha VHBeCTHLIMHTEe cJefBa Ha ObJaT ompejeneHH B OW3HeC IUIAHOBETE, KOHTO Ja OBIAT IpeiBapHTENHO
cpriacyeani cbc CTonmdHa o6muHa.

Buznec nnan 2006 — 2008 r. 6e oxobpeH mpe3 2007 r.. B kpas Ha okTomBpu 2008 r. 6eme onobpen Bisnec mwian
2009-2013 r., xolTO mpeABWKAallle IIOCTUTAHETO HAa 33JB/DKUTETHATE HUBA HAa YCIYTH ¥ HWHBECTHIIHOHHA
nporpama ot 240 MJIH. JB. 32 TIOCOYEHHUS PeryJaTopeH MepHuox oT 5 roauny. HemsmeiHeHHeTO HA MOoHe 75% OT
CYMapHO 3aJI0KEHUTe B DH3HEC IIaHa MHBECTHLUM 3a JIB€ MOCICIOBATEIHN TOAWHH TNPH on00peHH HEeHW Ha
YCIYTHTE WIHM IBYKPAaTHO HCIIOCTHTaHEe Ha HHMBATa HA YCIYTHTE, CHOTBETHO YIOCTOBEPEHO ¢ BJSI3NIO B CHJA
HakazaresHo nocrasoeneHne ot KEBP u npuapyskeHo ¢ npeuioxende oT Hest KbM CTonudHa o6IUKHA, € MPaBHO
OCHOBaHHe Ja ObJie 3an04YHaTa NpoLeAypa [0 IpeKpaTABaHe Ha KOHIECHITa OT cTpaHa Ha CToNM4HA 06mIMHa.
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”Coduiicka Boga” AJ{ Camocmonamenen uUHanCO8 omyuem
3a zoounama, npuxniouseawia na 31 dexemapu 2020
Benexkn KM ¢aAMOCTOSITC/THUA (PHHAHCOB OTYET

25. AHra;kuiMeHTH 32 IpuaoGuBaHe HA UMOTH, MALMHH, ChOPBKeHHs H 000pyaBaHe (IPOABJKEHHE)
Hozoeop 3a konyecun (npodvidcerue)

Brnpexn, ge perynaropamat nepuoa 2009-2013 roapna 6¢ yapkaBaH ABYKPaTHO Hpe3 CIIeABAINNTE TOAVHU
no peurenHue Ha Perymatopa, mepeo ao 2015, a cien ToBa o 2016 roguHa (Bik OeNexkKa Anzaoscumenmu 3a
U3BLPUIBAHE HA KANUMANOSU UHEECHUYUY TIO-KOTY), 33 TIEpHOJa HA TEPBOHAYAIHO ONPENCICHUA PEryIaTopeH
nepuon 2009-2013 romuna, dpyxecTBOTO OT4MTAa 241.6 MIH. JB., ¢ KOETO € M3IBIHEHO YCIOBHETO 3a
HHBECTHANUN OT 240 MJH. JIB. 3a perynatopHus nepuoa 2009-2013 roguna.

Ha 29 mapr 2017 r. pyx)ectBoTO TIOMY4H opoOpetne Ha bu3nec mnana 3a nepuoga 2017 — 2021 r. u 32 HOBO
yeenvaeHue Ha 1ieHuTe Ha B 1 K yoryrure cautado ot 1 anpwi 2017 r. Ha 18 sanyapu 2016 r. MunucTepckn
CBBET MpueMa HapenOWTe 3a peryiupaHe Ha IIeHHTe M KadecTBOoTO Ha BuK yciyruTe, B pesynTaTr Ha KOETO
Gu3HeC IIAHOBETE HA APYXECTBATd H M3MEHEHMATA B LIEHUTE ce OA0OpSBAT SAHOBPEMEHHO, 3aMOYBAlKH OT
2017 r. Ilopaay ToBa 0GCTOATENCTBO MOXE Jia e 04akBa, 4e JIpyKecTBOTO IIe Pa3dHTa Ha JOrOBOPEH TapupeH
IUTaH 32 HACTOSIIWA HETTONHMIIEH peryraroped nmeproa xo 2021 r., kato cunraHo ot 1 snyapu 2019 r m or 1
sayapm 2020 r.. [pykecTBOTO HOIYy4H BTOPOTO CHOTBETHO TPETOTO 34 HOBMSA PETYIAaTOPEH NEPHOA YBCITHICHHUC
B nenute Ha B u K yenyrure B ChOTBETCTBHE ¢ 0500peHUTE LIEHOBH eneMeHTH B bisHec man 2017-2021 1.

CobriacHO AoroBopa 32 KoHuecws, B CronuyHa ofMKHA C€ Ch3JaBa 3BEHO 32 MOHHTODHHI Ha KOHLECHATA
("3MK") 3a nenuTe Ha MOHHTOPHMHIA H OCHTYpABaHE CIIa3BaHETO OT cTpaHa Ha KoHNecroHepa Ha paznopeduTe
Ha JloroBopa 3a koHlecus. JIpyxecTBoTo cu chbTpydHEYH ¢b¢ 3MK 3a ynecHeEHE Ha MOHHTOpMHTA Ha
H3MbJIHEHNETO ¥ MPELOCTABIHETO Ha YCIyTH, H3roTBA U Ipefaa Ha 3MK pasnvuHu 10KIaM H OTYETH, U AP.

Mexny 54 u 48 Mecema mpeau OvaKBaHAaTa Jara Ha M3THUaHE Ha KoHIecudra, ,,Copuiicka Boma” AJl u
Cronugua o0IHHA CjeiBa A4 W3BBpIIAT CHBMECTHA TpoBepka Ha MmyOmmuHuTe akTHBH. Haii-kbcHO 10 24
Mecella NpeAd BHIPOCHATa [aTa, CTPaHUTE ce CHOpasyMsIBaT 3a HAauHHAa Ha IIpeJaBaHe Ha aKTHBHUTE M
JIeHHOCTTA.

Cunrano ot 15-Tata AOroBOpHA roAMHA A0 Kpas HAa CpoKa Ha KOHIecuaTa, ,,Coduiicka Bona” AJl ciensa ma
BHacsd 1% OT rogWmiHaTa CHM pasmpegenseMa nevanba HWO CHEIMAaTHa ,CMeTka 3a o0paTHO IpedaBaHeE™.
DHHAHCOBHAT pe3yNITaT 33 rOAWHAaTa MpUKIrovBama Ha 31 nexeMBpH 2015 Geme mppBuAT, OT Ko¥To Oere
sajeneH 1% B cnenmannata cmerka mpes 2016 r. Cymmre, HaTpylaHH IO Tasu cMeTKa, MoraT ga Omaar
M3TI0JI3BaHM mpeau Kpas Ha KoHilecHsTa B mOCIeNHNS peryIaTopeH HepHos 3a paslLIaliaHeTo Ha CTPOMTEIHH
IEMHOCTH 10 KOHIIECHOHHH aKTWBH, H3PHYHO IOCOYEHH B cXeMa 3a o0paTHo mpenaBaHe, HO Ge3 Aa ca 4act oT
nocaenaus OmsnHec miad. Cmerkara me ObAe mpexBbplicHa Ha ,Bonocnabassane n Kanammsamua® EAJL Ha
JaraTta Ha m3THYaHe Ha KoHnecHsTa cpellly HacpellHO H3faBaHe Ha cepTu(dHKaT 34 ,,00paTHO mpeaasBaHe”,
mroteed o1 Konueaenra. HarpymaHata mo cMeTkaTa cyMa M3depIBa M3IAIo 3aIlb/DKeHHATa Ha ,,Coduiicka
Bopa” AJl mo oTHomeHHe Ha ,,00paTHO MpeJaBaHe .

BbB BpB3KAa ChC CHENHANHOTO NPaBO HA MON3BaHE Ha INyONHYHH aKTHBH 3a NpPEJOCTaBSIHE HA YCIYTH -
IIOCTABSAHE HA BOJd, OTBEXAAHE HA OTNAABUYHHUTE BOAH ¥ MPEUYHCTBAHE HA OTHATBYHHTE BOAH HA MOTPeOUTEIHTE
Ha TEPHTOPHATA HA KOHIECHATA (AaHra)KUMEHT 33 M3BBPIIBAHE HA yCNyra) € NpU3HAT HEMATCPHAICH aKTHB
,,KOHIIECHOHHO mpaBo”. BajadcoBara CTOWHOCT Ha ,,KOHI[ECHOHHOTO mpaBo™ kbM 31 mexemBpu 2020 r. e B
pasMep Ha 262,297 xw. nesa (2019: 276,384 xun. nesa).

3a 2020 r. uHBecTHLHHATE ca B pa3Mep Ha 39,740 xwmi. mera (2019: 47,134 xwn. nesa), ot kouto 35,762 Xum.
nesa (2019: 41,135 xun. neBa) NpeACTABIABAT MHBECTUIVH B NIOJOOpEeHNS M B Ch3j[aBaHe HAa HOBH IyGIHM4HH
aKkTHBH, oT KouTo 20,210 xum.is. (2019 r.: 30,568 xuI.JB.) ca NpH3HATH KAaTO IIPHUXOAH OT CTPOHUTEIICTBO.

OT HauanoTo Ha KoHIecHaTa f0 Kpas Ha 2020 r. cTOMHOCTTa HAa HANpaBeHHTe MHBeCTULMY OT KoMIaHuATa B
KOHIIECHOHHA MH(ppaAcTpyKTYpa € 749,949 xu. nepa.

CpaBHeHne MeXAy HHBECTHLMHTE ChIacHO ofobpeHma OmsHec 3a mepuoma 2017 — 2021 u cToHHOCTTA Ha
HaNpaBeHUTe HHBECTHIWH 110 TOAHHY € [oKa3aHo B TablHLaTa No-A0y.

2017 2018 2019 2020
HHBecTHIMH B peryaHpaHH YCayry
(B MJH. JB.) (B MJIH. JIB.) (B MJH. aB.) | (B MJH. JB.)
HuBectumu ceraacHo ono6pexn brsHec niuaxH
2017 r. - 2021r. 44.2 44.4 38.7 33.8
Peannsupans UHBECTHIIMH 43.6 40.8 43.8 38.0

HHBecTHIMATE B PETYIHPaHN YCIYTH, KOUTO CHIOpe] 0400peHus Ou3HeC nnan cieasa Ja 6bAaT HanpaseH! Npes
2021 r., ca B pasmep Ha 33.0 MIIH. JIB.
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”Cotniicka Boga” AJl CamocmoameneH unancos onuem
3a 200unama, npuriioueauia na 31 oexemepu 2020
Benexxku XbM caMoCToATEIHES (PHHAHCOB OTYET

25. AHraKAMeHTH 32 NPUAOOGHBAHEe HA HMOTH, MAIIKHKH, CbOPBKeHHs H 000pyaBaHe (IPOAbIKEHHE)
Lozosop 3a xonyecus (npodvasicenue)

ITpes mapr 2018 r. Geme moammcaHo Tpero HOIBIHHTENHO cHopasyMeHWe KbM JIoroBopa 3a KOHLECHA CBC
Croamdna O6muua. OcHOBHHTE IpeIOKEHH U3MEHEHHA 110 CHILECTBO €A, KAKTO ClleJBa:

- BbBexaane Ha 3ampiokeHME 32 KoHLECHOHepa Aa HalpaBU WHBECTHLMH B ONpENe]eH MHHHMAJEH pa3Mep 3a
TepHoAa OO0 M3THYAHE HA CpoKa Ha KoHLecHaTa: 209 MiH. nepa 3a jelicTBamus perynaropeH mepuox (2017-
2021), nmoxonkoro bW3Hec MmawbT W LeHWTE 3a perynaTopuusa nepuon 2017-2021 r. ocTasHar B cuia, H
JOIBJIHATENHM 165 MIH. JeBa A0 Kpas Ha koHuecusra npes 2025 r., 1o konkoto Bu3Hec IUIAHBT M LCHHTE 3a
perynatopHus nepnoj 2022-2026 r., kouto me 0bzaT ono0penu ot Perynaropa, ro mo3BoJiT.

- DBeBeXIaHe Ha JONBIHHTENICH HHBECTHIHOHEH aHraxuMeHT Ha KoHnecnoHepa (B OIIbJIHEHHE KbM
HMHBECTUIIMOHHATA [IpOrpaMa) Jla OCMIypsBa cyMa B pa3Mep Ha 1.5 MiH. JieBa rOOHINHO 3a (MHAHCHpaHe Ha
KOHKpeTHHM B u K npoextn o1 001mecTBeH HHTEpEC, onpeneieHH oT CTonnyHa 061mpHa.

- JloroBopeHara HOpMa Ha BB3BpPBIIaeMOCT OT 17% pa He ObIe IoBede 3alMTeHa OT MEXAaHH3Ma HAa LICHOBO
OrpaHuveHNe, T.€. B Cllyuail Ha ofoOpeHMe OT cTpaHa Ha Perynartopa Ha mo-HHCKa HOpMa Ha BB3BPBILAEMOCT,
HfAMa Jia ¢ Hayumue L{eHoBo orpaHMyeHue Mo cMuchia Ha 4. 22.7. ChOTBETHO, 3a LenuTe Ha (hOpMHpaHe Ha
nennte Ha B w K yenyrute, npejocrapsan ot KoHuecHoHepa, e ce mpuiara HOpMara Ha Bb3BPBINAEMOCT,
onpeneneHa ot KEBP, caurano ot 2022 .

- IIpeanoxeHo e Bcuuky 0a3H AaHHHM, BKIIOYUTENIHO KIHEHTCKATa 0a3a JaHHM, KaKTO U PETHCTPHTE Ha aKTHBUTE U
I'HC, npenocrapenn Ha KoHniecoHepa ot KoHileZieHTa B HAYanoTo Ha KOHLECHATA Ja OCTaHaT COOCTBEHOCT Ha
Konuenenra. Cpillo Taka, BCHYKHU JIMIICH3H 32 M3II0J3BaHE Ha NpaBa Ha MHTENEKTyalHa COOCTBEHOCT, KAKTO H
rapaHlUyuTe 3a IPoAYKTH WK 000pyaBaHe WIH APYTH MpaBa WM JOTOBOPH Ha mMeTo Ha KoHIlecHoHepa, fa ce
TIpeXBBPIIAT WK NpedajaT Ha KoHueneHTa cirel Kpad Ha cpoka Ha kKoHuecuaTa CBOTBETHO, CHIIUTE MOJIIEKAT
Ha BpbIOaHe Ha CO cnieql NpHKOYBaHe Ha JieiicTBreTo Ha JloroBopa 3a KOHIECHS.

Busnec nnan 2017 2. — 2021 2.

BwpxoBHaTa aAMHHHCTpaTHBHA IIPOKypaTypa € ofpasyBana Jeno 3a OTMAHa Ha pemienue N-BII-11-1/29.03.2017 r.
Ha KEBP, c xoeto ¢ omo6per BmsHec mmaHa Ha JlpyxectBoTo 32 mepmoma 2017- 2021 r. IIpyxecTBoTo €
KOHCTHTYHMPAHO KaTo 3aHHTEpecoBaHa cTpaHa. C pemenue 1895/20.03.2019 AamunncTpariBeeH cba — Codusa-rpazn
OTXBBpIIA IIpoTecTa Ha BBpXOBHA aJMUHUCTpAaTHBHA NMpoKypaTypa npotue Pemenue Ne BIT-I[-1 ot 29.03.2017 1.
Ha Kommcuara 3a eHepruifHo M BOEHO peryimpaHe. Ha Gasa c¢hOpaHWTe W MpPHETH MO AeNOTO JOKA3aTeNICTRa,
€KCIIepTH3a Y MNpPEABHI H3NOXKEHHTE OT YJacTBAaIlMIE CTPaHH B IPOH3BOACTBOTO apryMeHTH, BLpXxoBHHA
apmuaAcTpateBeH cp] m3nese PEHIEHUE Ne 15937 Codms, 23.12.2020, nocraHoBeHo mo agM.ja. 5891/2019r.,
KOETO € OKOHYATEIHO.

‘Anzaxcumenmu 3a U3BDPUIGAHE HA UHBEeCMUYUY

B crOTBETCTBHE CBhC 3aKOHOAATENHHTE NpoMeHH mpe3 2016 r. B perymupaneto Ha BuK ycayrure u B 9acTHOCT
[IpHETHTE HapeA0u M yKa3aHHA 3a LIEHHTe U kadecTBoTo Ha BuK ycmyrute — npes 2016 r., py»XecTBOTO BHECe HOB
nerrogvmeH busHec mwiad 3a nepuoga 2017-2021 r., koiito 6¢ okoH4arenHo ogobpen ¢ Pemenne va KEBP Ne BII-
-1 ot 29.03.2017 r. O6mio 3a10:KeHATEe HHBECTULIMH 3a TO3H perylaTopeH NepHOX ca B pasmep Ha 209 Xwi. JB.
IIpH €XXETOAHN W3MEHEHHs B LIEHHTE Ha YCIYTHTe ChITIacCHO HapenGara 3a IeHH. JIBpROTO LEHOBO yBeNUYeHHe O
yBEpaeHo oT KEBP B camoto pemeHue 3a omoOpenue Ha Bussec mman 2017-2021 1., a BTOPOTO M TPETOTO
yBeaMueHHe € B cuia oT 1 sHyapd 2018 r. cernacHo pemenue Ha KEBP Ne I1-34 ot 15.12.2017 1.

C tpeto pewmenne Ne L — 20 or 28.12.2018 r. KEBP yrespxnasa, cuurano ot 01.01.2019 r., HOBH LieHH Ha
BOJOCHAGAUTENHNTE U KaHATU3alMOHHUTE YCIYTH, IpeaocTaBsnn oT ,,Coduiicka Boga® AJl.

C gerespro pemenne Ne I — 37 ot 23.12.2019 r. KEBP yrebpxkaaBa, cuntago oT 01.01.2020 r. HOBM HeHH Ha
BOJIOCHAOJUTESTHUTE U KaHAIH3ALMOHHHUTE YCIIYTH , @ B MOCNEACTBHe ¢ pemenue Ne I1-46 ot 30.12.2020 r. KEBP
YTBBPX/1aBa aKTYAIH3UpaHUTE UEHHN Ha IpeocTassHuTe oT J{pyxectBoTo yeayrd B cma ot 01.01.2021 r.

B rnomeiHeHHe KpM HHBecTHIMHTE N0 onobOpenHus bmsnec mwraH 3a 2017-2021 r. [{py:KecTBOTO € TMOEI0
AHTOKUMEHT 34 JOITbJIHUTEIHN WHBECTHIMY 1O NOTOBOP 3a crorogba cbec CronudHa o6muna ot 16.01.2009 r. Kem
31 pexemepu 2019 r. u 31 nexemepu 2020 r. pasMepbT HAa OCTABAIIHATE HHBECTHIIHH € GII CHOTBETHO 4.4 MIIH. IIB.
u 3.6 M. 51B. (Oenexka 20).
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26.

*Codmniicka Boga” AJl Camocmoamenen Junancos omuem
3a zo0unama, npuxirougauia na 31 dexemepu 2020
Besiesxkn KbM CaMOCTOATETHHS] (PHHAHCOB OTYET

CBbp32aHn JIMLA

JIpy’eCcTBOTO MMa OTHOLIEHHE Ha CBBP3aHo Juie ¢ J{pyxecTBoTo-Maiika - ,Beomra Bona (Codusi) BB” (xbpru
77.10% ot akumute Ha ,,Coduiicka Boga” AJ), KakTo U ¢ APYrUTe ApYKecTBa oT JpyxecTBoTO Beonwa n ¢
MHHOpUTApHHS akmyoHep BoaocHaGnasane u kananmsanys EAJT (BuK) (22.9%). Kpaiinata komnaHus Maifka e
Beosina ErBuporMan CA, @paHupd.

Cabp3aHuTe TMUA Ha J[pyXKecTBOTO ca KpaifHaTa KOMIAHKA Maiika i BCHUKH APYeCTBa MO 061 KOHTPO, KaKTo
1 KJIO40B PHbKOBOJIEH nepconan. Thil kaTo MUHOpHTapHHS aKkuuoHep BuK e ¢ exHonmmgen coberBenuk Crommiya
O6muua (CO), K0eTo ro NpaBU CBBP3aHO ¢ IPABUTEICTBOTO APYKECTBO, 32 CBBP3aHH JIMLA C& CMATAT U
KOMIIaHHH, KOHTO Ca TIOJ AbPXKaBeH KOHTPOIL

JIpyXecTBOTO € H3BHPIIMIO AHATHM3 Ha MHIUBMAYAIHO W KOJIGKTHBHO 3HAYHMHTE C/IENKH ¢ KOMNAHWH TOX 001mus
KOHTPOJT Ha TIPABHUTEJICTBOTO, KOMTO ¢a KaKTO Clie/Ba:

s [IpHXOIH M Pa3XOau OT JOTOBOPH 32 CTpouTeNncTso ¢be CO;

e [Ipuxonu 3a 3eneHa eveprus ¢ Haimonanna Enexrpudecka Komnanusa EAJl — coGcTBeHOCT Ha AbpiaBata
(omoBecTEHH B Oenexka 4);

e [lo curata Ha noamucan ¢ HEK EAJI noroeop, mocneuus ¢axrypupa Ha ,,Coduiicka Boga” AJl 1,215 xum
ns. (6e3 JJIC) 3a MpeMHUHABAHETO HA 3aKyneHaTta oT JIpyxecTBOTO BoJa mpe3 chophxieHusTa Ha HEK, 3a ma
Mo’ke BOJATA Ha JOCTHTHE IO M3BbHrpajackara 3oHa Ha Copma. Tosu pasxon e mpusHar B Pasxomu 3a
Marepuany — ETeKTpraecTBo, BOAA H OTOIUICHHE. 32 CMeTKa Ha ToBa ,,Coduiicka Boga” Al ¢ dpakTypupana Ha
HEK 1,215 xun. as. (6e3 JJIC) nopanu ¢akra, e HEK e reHepupana eIeKTpHYeCKa €HeprusA OT BOJaTa,
KOATO € MMPeMHHANIA TIpe3 HeliHuTe chophikeHus. [IpuxoxpT e npusHAT B IIpuxoau oT 10cTaBKa Ha BOJA.

JIsiepHoTO Apy*kecTBO B oT4eta Ha Coduiicka Boaa € ,,Yorsp MEascTpH chnopt enn Emokeiiusn” EOOJ,
Kkbaeto ,,Coduiicka Bona” AJl mpurexasa 100% ot kanmTtana (2019: 100%).
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*Coduiicka Boga” AJ]

CamocmoameneHn QuHancoe omyem
3a 2o0unama, npuxinioveauwia Ha 31 oexemepu 2020

Benexkn KbM ¢aMOCTOATETHHS q)HHaHCOB oTHET

26. CBbp3aHH JHUA (HPOABJIKEHHE)

CrieHuTE CIEIKM ChC CBBP3aHHM JMIA ca M3BbpIleHd npe3 2020 r.:

CBBp3aHH JHLA
B xunaou nesa
Beoma Bona

HentpanHa u
Wztouna Espona

Beonus EnBuporman
®dunanc, OpaHnus

Beomg Kamiyc
Beomua Ereprus
Marnapopc3sar

Beonua ExBuporMan
CA, Opanuus

BopocHabaaBaue u
xaHammzanusa EAJ]

Beonus Enepnxu
CeIomsHe
Boearapus EAJ]

CBbp3aHoOCT

IIpurexara 100% ot
Kanuraia Ha Beonna
Bona (Codus) BB

JpyxecTBo o 0011
KOHTPOJI

JpyxecTBo o 001
KOHTPOJ

JpyxecTBo 1Moz 001y
KOHTPOJI

HpyxectBo noa obm
KOHTPOJI

IIpurexasa 22.90% ot
Kanurana Ha “Coduiicka
Bona” ALl

HpyxecTBo mog o0
KOHTPOT

TpaH3akuuHn npe3 roAHHATA

IIpenocTaBEeHN TEXHHYECKU YCIYTH
1,500

Takcu no 6aHKOBM rapaHiyun 6

O6yuenus 30

Jocrarxa Ha Macku 212

OtcThIKa 15

Pazxonm 3a Haem 51
Pazxonm 3a TecTBaHe Ha BogoMepH |

Mponax6a Ha MaTepuany -
Taxca cmert 1

Ipedaxrypupane na pasxoau 3
MMoaxprxka Ha xmumaTiy 11
IIpepaborka Ha TpBOHO Tpace 3
3akymnyBaHe Ha KIAMaTtunu 12
I"'apaHuuy 1o 10roBOp -
Koncynrantcku ycmyru - [ICOB
3aropka 1

SCADA MonuTOopHHT 4

Venyra obcneBade W H3TOTBSHE Ha
mokmnan 1

Bzemanus
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68

Canpo ¥bMm 31 gexemspn 2020 r,
3aabIIKeHHS

1,500
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”Copuiicka Bopa” AJl

Camocmosmenen unancos omuem
3a zoounama, npuxiioueama na 31 oexemepu 2020

BeJjieskkn KBM caMOCTOATEIHUSL YHHAHCOB OTUYET

26. Cpbp3aHHu JHLA (HPOAB/DKEHHE)

CrneauunTe CeJKH ChC CRBP3aHH JIMLA ca H3BbpIIeHH Ipes 2020 1.

CBbp3aHH JHLA
B xunaou nesa

Beonns Covperc
Boarapus EAJL

CAJ] C.A. xiion
Bparapus KUT

JI33 30Ha 2015

O0enunenue
"Ky6paroro 2019"

A3311

Cabp3aHoCT

JIpyxecTBO TIOA 001
KOHTPOI

IpyxecTBO IO 061
KOHTPOJ

CAJ1 C.A. xioH
Benrapus KMT
TpUTExaBa

50% ot kamMTala Ha

IPYXECTBOTO

CAJI C.A. k1oH
Benrapas KUT
TIpUTEXaBa

95% OT KammMTana Ha
IpYKECTBOTO

TpaH3aKuuu Npe3 roJAHHATA

Ipedakrypupane Ha pazxona 1

PemonTaH geliHocTH Mo BuK
Mpexara Ha Codusa 2
Fapanumy mo AoroBopH -
Iponax6a Ha MaTepHaa -

Mponax06a Ha MaTepuay -

Pemothu aeiinoctd mo BuK
Mpexarta Ha rpag Copua 3,647

KoncymaTusu 8

Heycroiiku 1,280
Haem 6

O6mo:

Cauapo kbMm 31 gexemspu 2020 1.

Biemanua 3aab/IKeHHA
- 11

3 -

5 -

- 1,393

21 -

1 256

2 -

107 3,186
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*Coduiicka Boga” AJ]

Camocmoamenen unancoe omuem
3a zoounama, npurnieueawia Ha 31 dexemepu 2020

BenexKH KM caMOCTOSATETHUA q)ﬂHaHCOB oTYEeT

26. CBbp3aHd THUA (HPOXBIIKEHHE)

CnepsuTe cIENKK ChC CBBbP3aHM JIMLA Ca W3BbplIeHH mpe3 2019 1.

CBbp3anu JHIA
B xunsnou nesa
Beoyma Bona

Lentpanna
Hzrouna Espona

Beonua Expuponman
CA, ®pannun

Beomma Kammyc

Beomig Yemka
Pemybmixa

Beonus EnBuponMan
CA, ®pannus

BonocHabassane u
KaHanmsauus EAJ{

Beonna Ereproxu
ChrmonrsHe
Bearapus EAJ]

Beomus Enepmxn
Bapua EA/JT

CpBp3aHocT

IIpuresxasa 100% ot
xanwrana Ha Beonua
Bopa (Co¢us) BB

JpyxecTBO TIOX 00
KOHTPOI

JpyxecTso 1oz o0
KOHTPON

HpyxecTBo nox 001y
KOHTPOI

JpyxecTBo nox o6
KOHTPOI

ITpuTexara 22.90% ot
Kanutana Ha “Coduiicka
Bona” A/l

HpyxecTtBo noxg odmg
KOHTPOI

JpyxecTBO IO 001
KOHTPOI

TpaH3aKLHMH NIpe3 roAHHATA

MpenocraBeHH TEXHHYECKH YCIIYTH
1,496

Takcu o 6ankoBH rapaniun 20

Ob6yuenus 29

Vuactre B chOntre 38

Orcrhnka 52

Pazxonu 3a HaeM 50
Pazxonu 3a nabopaTopHH TecTOBe H
aHanu3u 2

ITpomax6a Ha Matepuanyu 1

I"apaH1MH IO JOTOBOPH -
Ilonapwxka Ha KIMMaTAIH 24
OH3MKOXHUMHYEH aHAMH3 |
3akynyeaHe Ha xuMatvoa 11
SCADA monuTOpHHT 1
KoncynranTcku ycnyrs - 3aropka 1
Buneo-samuceamu ycunyra 5

OGyyenne no B3P §

B3emanus

52
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Caspo xem 31 gexemspu 2019 r,
3aabJoKeHUR

2,992

11

26
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26.

”Codmiicka Boga” AJ

CamocmoameneHn unancos omuem
3a zoounama, npuxniousawia na 31 dexemspu 2020

Benexkn KbM ¢AMOCTOSITE/IHUS PHHAHCOB OTYET

Cpbp3aHn Juna (Mpoab/KeHAE)

CrnegHuTe CACIKY ChC CBBP3aHK JIHIa ¢a W3BbpIeHy mpe3 2019 r.:

Crbp3ann JHLA CeBbp3aHoCT TpaH3akuuH npe3 rofnHaTa Canpo kbMm 31 nexemepu 2019 .
B xunsou nesa Bsemanus 3anbiKeHAs
Beonus Crpaurc Jlpy>xecTBO 101, 001 IIpedaxTypupare Ha pazxonyu 2
Benrapus EAJT KOHTPOI OM3UKO-XMMHYIHYE aHANM3H 3 - -
3 -
Beonus Enepmxn IpyxectBo 1101 001 IIpedaxTyprpane Ha pazxoau 1
Benrapus EAJT KOHTPOT VuacTue B cebmrHe 3 - -
CAJ C.A. xnon IpyxectBo nox oo IMpedakxTypupase Ha pazxoau - -
Bonrapus K4YT KOHTPOJ 14 - 11
Tapamuy no morosopH - 3 -
Iponax6a Ha MaTepHaIy -
133 3oma 2015 CA] C.A. xioH - 289
Benrapus KUT PemotHH petiHocTd Mo BuK
TIpUTEKARA mMpexara Ha rpan Copua 1,132 5 -
50% ot kanwTana Ha
JIpPY»KECTBOTO ITpomax6a Ha MaTepuamy 5
O6enuneHue CAJl C.A. wioH PemMotrH peftaocTH 0 BUK - 278
"Ky6paroBo Bearapus KUT Mpekata Ha rpag Cobpus 2,942
2019" 1331 MIPATEAKAaBa Koncymarusu 6 9 -
95% oT KanuTaIa Ha
JIpYyXKECTBOTO
O6mo: 85 3,653

Tpanzaxyuu ¢ OUPEKMOPY U CRLYHCUMENU C KOHMPORHU DYHKYUY

JIpy»ecTBOTO CHIIO TAKA MMa OTHOLICHWE Ha CBBP3aHO JHIE ¢ JUPEKTOPH M CHYXHTENH C KOHTPONHH (yHKLMH.
OO6I1aTa cyMa Ha HAYHCIEHATE BR3HATPOKACHHS, BKIIOUYSHH B Pa3XOJUTe 3a IIepcoHalia M B pa3x0IH 3a BHHIIHH YCIyTH
KaKTO CIe/Ba:

Be3HarpaxxaeHHeTo Ha KIIOYOBHA PBKOBOACH MEPCOHAI €& ChCTOH OT:
B xunsiou nesa 2020 2019
KpaTKoCpouHHN HOXOIHU Ha CIYKHTEIH 296 284

IMnamaHus Ha 6a3ata Ha aKUMU ’ - -
296 284

B xunsou nesa

OT TAX Ha a0 KPAaTKOCPOYHU J0XOAU KBM 31 nekeMBpH 25 25
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*”Codmiicka Boga” AJl Camocmonmenen punancog omuem
3a 2o0unama, npuxiniovusauia na 31 dexemepu 2020

Benexku KBEM CAMOCTOATETHAA PHHAHCOB OTHET
26. Cebp3adu auna (MpoxbJKkeHNne)

Ipes 2020 r. [pyKecTBOTO € HAYKMCIMIO pa3xoiH B pasmep Ha 1,500 xun. ieBa 3a TexHUYeckn ycuyru (2019: 1,496
XHJ1. JIEBA), KOHTO BKJIIOUBAT M Bh3HArpaXKAECHHA 32 YCIIYTH 10 IPeOCTaBAHE Ha KIIFOYOB YIPABICHCKH IEPCOHATL.
Veayrure ca npenocTaBeHH OT Iopuanyecko auie Beonns Lenrpanya n M3royna Eppona U pasxoauTe 3a TAX ca
BKJIIOHUEHH B NPEAOCTABEHATA MT0-Tope HHMOPMALII 32 CASHIKH € TOBA CBBP32HO JIHIE.

27. JIn3uHr

(a) Jluznnz kamo ausunzonoayvamen (MC@QO 16)

JIpy*XecTBOTO HaeMa KaTO JM3HHTONONYYaTesl aKTHBH, BKTIOUHTENHO Crpagu (oucH u cKianoBe), moMemenwe 3a IT
o6opyaBaHe, aBTOMOOWIM 1 Apyro o0opynsase. Tesu nH3MHETH 00MHaHHO Ce CKIIOTBAT 3a IEPHOI OT HAKOJIKO TOJWHH, KaTo
HAKOM OT TAX CBABPXKAT OHI[HA 33 IOJHOBSABAaHE HA JIM3MHTA CJIeJl TasW [aTa ¢ OIle eIHa roauHa. HAKOM OT JIM3HHTHTE
DpEABIK/IAT NOMBIHATEIHA HACMHH TUIANIAHUA, KOUTO ce 6a3upar Ha MPOMEHH B MECTHUTE LIEHOBH HHAEKCH.

HpyxectBoto Haema MT obopyaBaHe ¢ AOroBOPH OT €HA IO TPH rOAWHH. Te3H JIM3MHTH ca KpaTKOCPOYHH H/WIH ¢ HECKa
CTOMHOCT HA MHIWBHIYIIHHATE YCTPOiiCcTRBA. 3a Te3U akTUBH JIpyKecTBOTO HE NPU3HABA aKTHB C IPaBO HA II0J3BAaHE H IIACKB
1O JI3UHT.

Bax. cueToBOHATA OIUTHKA B OelIekKa 3.
Ilo-gonmy e npencrapeHa naGOpMaLEA 3a JIpyKeCTEOTO B KAU4ECTBOTO Ha JIMSHHTOTIONYYaTeL.
(i) AKTHBH ¢ IpaBo HA NMOJI3BaHe

AKTHBHUTE C NpaBoO Ha NOJ3BaHE BKIHYBAT ChOPBHKCHMA U HMOTH HA JIM3UHT, KOUTO HC OTrOBApPAT HAa ONPEACICHHETO 3a
HHBCCTHLIHOHHH HMOTH H Ca INPECACTABCHH IO-A0JTY:

B xunaou nesa Haemu Ha TpancnoptH O6mo
oducn u ap. H CcpelCTBa

2020

Bananc keM 1 ssHyapu 2020 538 2,399 2,937

AMopTu3aIus 3a roAvHaTa (1,326) (666) (1,992)

Ipunobusane Ha aKTHBY C IPABO HA MON3BaHEe 4,622 - 4,622

OTnycBaHE Ha AKTHBH C IIPABO HA MOJI3BaHE (11) - (11)

Bananc knMm 31 gexeMBpH 3,823 1,733 5,556

B xunaou nesa Haemu Ha TpaHcnopTH O6uro
otucu u ap. H cpeAcTBa

2019

bananc xeM 1 aHyapu 2020 1,821 3,065 4,886

AmopTHu3auus 3a roguHaTa (1,251) (666) (1,917)

IIpunoGuBaHe Ha AKTHUBU € IPABO HA ITOJI3BaHE 632 - 632

OTnrcBaHe Ha aKTHBH C [IPAaBO HA TTONI3BaHEe (664) - (664)

Banane kpM 31 nexeMBpH 538 2,399 2,937
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27.

*Coduiicka Boga” Al Camocmonmenen puHancoe omyem
3a zo0unama, npuroveawia na 31 dexemepu 2020
Beaexkn KbM caMOCTOsITeTHHST GPHHAHCOB OTYET

JInzuHr
(ii) 3aabkeHUs MO JH3HHTH

B xunaou nesa 2020 2019

AHaJIu3 Ha najJexXuTe — AOroBOPEHH HEAHMCKOHTHPAHH NAapHYIHH MOTOHMH

ITo-manko oT eaHa roAnHa 1,854 1,343
Mexay eaHa B 0T TOJUHA 2,791 777
TToBede OT mET FOXHHH - -
O6uwo HeAUCKORTUPAHH NACHBH 0O JIU3UHT KbM 31 fexeMBpu 4.645 2,120
ITacuBH N0 JIM3HHT, BKIIOYEHH B 0TYeTA 33 PHHAHCOBOTO CLCTOSTHHE

KbM 31 gexeMBpH 4,615 2,093
Texymu 1,834 1,324
Herexymu 2,781 769

(iii) Cymu npusnamu ¢ newanbu u 3azyon

28.

B xunaou nesa Benexka 2020 2019

JIusunry, ebriracao MCO®O 16
JInxeu BopXy IACHUBH IO JTUIWHT 19 39
Pazxonu, cBBp3aHH ¢ KPaTKOCPOYHH JTH3HHTH 7 142 128

(iv) Cymn, NpH3HATH B OTYETA 32 NAPHYHHTE TIOTOUH

B xunsou nesa 2020 2019

O0mo M3XOAAIIY NAPUYHHU TOTOLH 33 IH3HHTH 2,085 2,411

(v) Onuuu 3a yasuKaBaHe

Hsxom O0OroBopH 3a JM3MHT BKIIOYBAT OIIWH 32 YAB/DKABaHE, KOMTO JIPYKECTBOTO MOKE [Ja YIpPaxHH. B
TakKMBa CIyyad, 3@ NOTOBOPH, KOMTO M3THYAT 10 €[HA TOfHHA OT JaTaTa Ha oT4yeTa, JIpyKecTBOTO € JOIMyCHANO
yAbIDKaBaHe C eaHa roguHa. KpIeTo € oT mpakTiiecka monsa, [JpyxecTBOTO BKITIOUBA OIIMH 33 YABIKABAHE C
nen reeKaBocT. OmuuMTe 3a yABDKABaHE MoraT Ja GBAAaT ympakHeHH camMo OT JIpy»KecTBOTO M HE OT
ausuHToaTeENd. B Hauanoro Ha musuHra Jpy:KeCTBOTO MpelieHABA IAllM C TOIAMA CTENEH Ha CHTYPHOCT MOXKE
Aa Cce O4YaKpa, Y€ IUe YNpaXKHH ONIMATA 3a yNbJDKaBaHe. IIpeoleHKa Ha TOBA PELICHME Ce M3BHpINBA NPH
3HAYVMMK CHOWTHA MITH PK 3Ha4MMA IPOMSIHA B 00CTOSATENICTBATa, KOUTO ¢a B KOHTPOJIa Ha J{py»ecTBOTO,

Cb6MTHS, HACTBIHIIH CJie] JATATA HA (PMHAHCOBHS OTYET

Ha 25 smyapm 2021 r. JlpyecTBOTO M3BBPLIM ITHJHO H3IUIAINAHE HA IJIABHALA M NHMXBA O 3aeMa KbM
Koncopuuym or Obenumena Onirapcka Oanka u JICK B pasmep Ha 22,484 Xuin. NeBa. K4aTo BCHUKH
obe3neueHus 110 3aeMa ca 3aNAYCHH.

C Pemenne Ne HB-1 ot 28.05.2021 r. KomMucusTa 32 esepriifHo 1 BOJHO PETYIHPaHe YIBBDKIARA, CIUTAHO OT
01.01.2021 r., HopMH Ha BB3BPBIIAEMOCT HA KAITMTANA 33 CNEABALIMA 5 FOQMIIEH PETYIaTOpPeH mepuon 2022-
2026 romuna. OmpenencHaTa 3a JIpykecTBoTo BanugHa Hopma e 8.12%. Ha Gasa Ha HanpaBeHH aHANH3H
PrkoBoncTBOTO CuMTa, Ue onpeneneHara or KEBP HopMa Ha BR3BpaIaeMocT Ha KalMTala HAMA [a J0Be/e 10
obe3LieHKa Ha ABITOTpaiiHUTe akTHRY Ha JIpyXecTROTO.
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