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JOKJIAJL 3A JEMHOCTTA
»YOTBP HHABCTPU CBIOPT EHJ ETIOKEMINBH” EOO/

2015r.

Yorsp Huascrpu Cenopt e Emokedimsn” EOOJ] (YUCE) e apmepHa ¢upma sa Codumiicka Boza,
Ch3fiaziena B Havanoro Ha 2006 r. o cmiata Ha JOTOBOp 3a NPEJOCTAaBsHE HA IPOEKTAHTCKH YCIIyTH.
JlefiHOCTTa € CBBP3aHa OCHOBHO ¢ H3pabOTRaHe Ha NIPOEKTH BbB BPB3KA C MHBECTHIHOHHATA [IPOrpaMa
Ha JpyxkecTBoTO. /[lpyra mpuunna na ce yupemu YHUCE karo oTaenHo ApyXecTBo € KeJaHHETO Ha
KOMIIAHHATA Aa pasiiMpH BBE3MOXKHOCTUTE 3a JONBJIHMTENEH OHM3HeC, T.€. MPOEKTAHTCKHAT €KWN na
MOJKe J1a M3NBIHABA H IIPOCKTH Ha BHHINHH BBH3JIOKHTEIH.

HeiHocTTa o mpoekTHpaHe 3arouBa mpe3 2006 r. Veayrata ce ochIIecTBsSBa Ha 6a3aTa Ha CKIIOYEH
JI0roBOp 3a MPENOCTaBAHE Ha MPOCKTAHTCKH YCIYrH Che ,,Coduiicka Boma” AJl. O6emsT pabora € B
npAKa 3aBUCHMOCT OT pasMepa Ha MHBECTMI[HOHHATa nporpaMa Ha ,,Coduiicka Boma” AJl, KakTo ¥ OT
MOPBYKH 32 MPOCKTHPaHe OT BBHIIHH KiueHTH. [Ipuxoaure Ha Jlpy»ecTBOTO OT mpoekTupane 3a 2015
r. ca B pasmep Ha 420 xwi.ns. (2014 r - 434 xun. 8.). JIoroBOpHHTE LIEHH 3a YCITyraTa MPOSKTHPAHe,
KOATO ce mpenoctad oT Jpyxecrsoro Ha ,,Coduiicka Bofa” AJ] ca B CHOTBETCTBHE ¢ NIA3apHUTE LICHA
3a nogo6eH BH/ IeHHOCTH B CTpaHara.

3a 2015 r. npekute onepaTHBHH Pa3XxoHM 3a AeHHOCTTa mpoekTHpaHe ca 501 xm. 1B.( 432 XxwiLis. 3a
2014 r.). OcHOBHMTE pa3XO/iM 3a OCBINECTBABAHE HA IIPOEKTAHTCKATA JAEWHOCT ca PasxOIHTe 3a
nepcoHan - 291 xwi.ns. (288 xun.np. 3a 2014 r.), KakTo M pasxoAWTe 32 BHHIIHM YCIYTH — 119 XunJs.
32 2015 r. (120 xmn.e. 32 2014 r.). IIpes 2015r. Jpy*ecTBOTO MMa Pa3Xo Iy 3a OGE3LEHKH — pa3Mep Ha
82xun.ne.

Karo mano neitnocrra na YUCE EOOJ] octaBa ¢oKycHpana BBLPXY NpeJOCTaBAHE Ha TPOEKTH 3a
obesneyapane Ha MHBECTHIIMOHHATA NIPOTPaMa Ha aKiMoHepa — ,,Coduiicka Boma® AJl. Benpexu Toea,
YCHITHATA Ha PBHKOBOACTBOTO Ha [Ipy)ecTBOTO ca HACOYEHM KBbM DasUIMPEHHE HA MOPTQOIHOTO OT
KJIMEHTH.

WuBectuimute 3a 2016 r. Ha ,,Coduiicka Boma“ AJ] B Busrec mwian 2016 r. ce oyakea qa 6baar B 1o-
BHCOK pasmep cripaMo 2015 r. v Toea Ilie AOBefe YBEIMMEHH NPUXOAH OT NPOEKTAHTCKH JSHHOCTH 3a

HpyxecrBoTo.

DuHaHCOBUAT pe3ynTar 3a 2015 1. € 3ary6a B pasmep Ha (73) XuL. JIB. , KOSTO BE3HHKBA B PE3yJITAT Ha
HanpaBeHW 00e3LeHKY Npe3 roJiuHaTa B pasmep Ha 82 xuimis. (2014 r. - 1 xuwris).

DunancoeuaT pesyntar 3a 2014 e oTHeceH B HepasnpejeneHa Nevan6a ¥ 3ary6a H HAMA H3ILUIATEHH
JUBHICHTH.

Honutukara Ha Jlpy:xecTBOTO MO OTHOLIEHHE HAa (PMHAHCOBHS PHCK, KAKTO M €KCHO3HLHUATA MY IO
OTHOLICHUE Ha LICHOBHS, KPSAUTHHA M JIMKBHIHHA PHUCK Cca MOAPOOHO ONOBECTEHH B OENEKKUTE KHM
®dunancoeus oruer 3a 2015 r.

Pazeutnero na ¢upma YHUCE EOO]] 3aBucH [0 M3BeCTHA CTETleH OT pa3Mepa HA MHBECTHIMOHHATA
nporpama Ha ,,Coduiicka Bona” AJl. Mmaiiku npensun ¢akrta, 4e WHBECTMIIMOHHATA NporpaMa Ha
»Codmniicka Boga“ AJl e B mo-Bucok pasmep npez 2016 r. u JpyxecTBOTO pabOTH AKTHBHO 3a
NpUBJINYaHE HA BHHIIHY KIHEHTH, MOXE 1a ce ouakBa, ye 2016 r. e 6ba¢ nevenusina.



Kpm kpas Ha 2015 r. JIpy>kecTBOTO HAMAa 3aJBb/DKEHMA MO KPeOWTH KBM BBHIUHH (DMHAHCOBH
MHCTHTYLMH WK npeatpusatus ot ['pynara.

KoMmnanusTa HiMa IeHHOCT, HACOYeHa KbM HayYHO-H3CJIe/I0BATEICKaTa U pa3BoiHa AefHOCT.
Jpy>KeCTBOTO He € NPEXBHPIILIIO WM NpHA0OHUBaAIO AfJI0BE Ipe3 oTdeTHara 2015 1.

He ca Hacrenuim curOUTHS Crex Jararta Ha OT4Y€Ta, M3UCKBAIH OIOBCCTABAHC WJIM KOPUTHpaHE Ha
TOQUIITHHA (bI/IHaHCOB OTYET.

Ilpe3s ¢punancosaTa 2015 r. HIMa U3IUIaTCHU BB3HArPaXKASHUS Ha ynpasuTels Ha J[py»kecTBOTO.

Vnparurensat Ha JlpyKeCTBOTO HSAMA YYacTHE B THPrOBCKH APYKECTBA KaTO HEOrPAHUYCHO OTTOBOPEH
CHAPYXKHHK, HE IPHTEKaBa IOBe4Ye OT 25 Ha CTO OT KamuTajla Ha APYro APYXKECTBO, KAKTO U HAMA
y4acTHE B YNPaBJICHHETO Ha APy JPY>KECTBa WIHM KOONEPALMK KaTo MPOKYPHCT, YIIPABUTEN WIH WIEH
Ha CHBETH.

Hpy>XecTBOTO MMa OTHOLIEHHE Ha CBBp3aHO juue ¢ JlpyxkectBoTo-Maiika - ,,Coduiicka Boma” AJl,
koeto abpxku 100% or nsna Ha ,,Yorep Hanbctpu Cenopr enn Emokeiimen” EOO/I. PaszmepsT Ha
TPaH3aKLHHUTE H CyMaTa Ha B3€MaHHATA U 3aJb/DKCHUATa KbM CBBP3aHHTE JIMLA Ca ONOBECTEHH B HOTA
22 xBM UHIVBHAYATHUS (pHHAHCOB OoTHeT Ha Jlpy»xecTBOTO 32 2015 1.

JApyxecTBOTO HAMA KIIOHOBE B CTpaHaTa M Uy>KOHHa.

Anenua Unvepa

/DUHAHCOB Hupextop/

L

Cranucnas Cranes
/Ynpasurten/



“Yorep Unancrpu Conopt ena Eaokeiiusn” EQO],

OTtuer 32 PHHAHCOBOTO CHCTOSIHHE

Kbm 31 nexemepu

B xunaou nesa Ken.
AKTHBH

WMOTH, MAIIHHH, CHOPBKEHHA H 060py/IBaHe 12
OTCpOYeHH NaHbYHH AKTHBH 11
O01110 HeTeKYLIH AKTHBH

B3eMaHHs OT CBBP3aHH JIAIA 19, 22
THProBCKY H IPYTH B3eMaHUS 13
IIpeannamanms 1 pasxoay 3a ObAemd NEPHOLH 14
KopriopaTuseH JaHbK 3a Bb3CTAHOBABAHE

ITapuanu cpeCTBa H eKBHBAICHTH 15, 19
OO61110 TexylIM AKTHUBH

O6mo axTnBN

CobcTBEeH KanuTan

Pernctpnpan xanurain 16
MMegantu u 3aryou

O6wo cobeTBen KANKUTAT

Ilacusn

3ageKEHIA 32 00€3eTeHUS IPH IEHCHOHUPAHE 21
06110 HeTEKYIIN IACHBH

3agbIDKECHHAA KBM CBBP3aHH JIHIIA 19,22
TBProBCcky U APYTH 3aTBIIKSHAL 17,19
3agpIDkeHHS KbM TIEPCOHAIA 18

3agpIDKEeHHS 33 JaHbLIU
O0mo TeKyLIH NacHBU
006110 NacuBH

Od1o coGeTBEH KAMHTAN H NACHBH
b N,

Benexxkure Ha crp?ﬁﬂ'l;'uw zu} 26 €a Hepas/eIHa 4acT OT TO3H (PMHAHCOB OTYET.
3 oY, a-J
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Dunancos omyem
3a zo0unama, npurnwousawa na 31 oexemepu 2015

2015 2014
13 19
11 3
24 22
148 199
26 30
13 55
11 11
184 224
382 519
406 541

5 5
162 236
167 241
23 17
23 17
60 142
115 93
40 47

1 1
216 283
239 300
406 541

e

Cranucnas CtaHes

Ceriiacuo HEC3aBUCHM 011 : OpPCKH JOKJan:
KIIMT Bsrapia QO]

QNIA WK

Nt
Amnemns Unnepa
Vnpasumen Qunarncos dupexmop

Hobpuna Kasesfiosa
Vnpasumen

IIperesmuka Ko
Pezucmpupan ooymop



“Yorsp Hnancerpu Conopt ena Egroxeiimba” EOO/

DuHancos omuem
3a 2o0unama, npuxuvousawia Ha 31 dexemepu 2015

OTHeT 32 mewaa6aTa HIIH 3arydaTa B Apyrus BceoOXBATEH JOXO0N

3a roanHaTa, NpUKIIO4YBaIma Ha 31 fexeMBpH

B xunaou nesa

Ipmxonu
Hdpyru npuxoau

Pasxomu 3a maTepuanu
Pasxonu 3a BHHINHY YCIyTH
AMopTr3amin

Pasxonmu 3a nepcoHana
Hpyru pasxonu 3a gefiHocTTa

IMeuanGa/(3ary6a) ot onepaTuBHA JelHOCT

®HHAHCOBH NpHXOIH
PDuHaHCOBH pasxonu

HerHu ¢unancoBu (pasxoau) NpHXOAH

IlewanGa/(3ary6a) mpeau nanbUH

IMTpuxon/(pa3xoan) OT JaHbIM, HETHO
IlewanGa/(3ary6a) 3a nepuona

Komnonenmu, koumo nama oa 6voam gnocaedcmsue pekiacuGuuupanu e

neuanba uau 3azyba:

Hpeouemcn Ha 3abJIKCHHC I10 IIAH ¢ ned)mmpa}m JA0X0oOH

I[pyr BceoOXBaTeH A0X0/[ 32 nepuoga, HETHO OT AAHBLH

O61o BeceoOXBATEH 10X0] 32 IEPHOAA

Ben. 2015 2014
5 388 434
5 32 -

420 434

6 &) 8)

7 (109) (120)

12 ®) ()]
8 (291) (288)

9 (90) (10)

(81) 2

10 1 1
10 (D) @
(81) 2

11 3 .
(73) 2

21 (1) (1)
0} (1)

(74) 1

Benex{xme Ha CYPAHNLIH 9 no 26 ca HepasJelHa 4acT OT TO3U (JHHAHCOB OTYET. N

)\ () ']

CrannciaB CTaHes
Ynpasumen

ChIiIacHO HE3aBHCHM OJHTOPCKH JOKIAN:
KIIMI" B’BJIl‘apI/Iﬂ oofn |

HoGpuna Kano
anasume.rl

Anemus Unuepa
Dunancog Oupexmop

IIBeTenunka Kngena /

Pezucmpupan oumop
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“Yoﬁp Huancerpu Conopr ena Exoxeitinu” EQOJT

Ort4er 32 NapHYHHTE MOTOIMH
3a roguHaTa, IPHK/II0YBAINA Ha 31 AekeMBpH

B xunaou nesa ben.

ITapuynan mMoTONM OT ONEPaTHBHA AEHHOCT
Herna nevanGa/(3ary0a) 3a nepuona

Kopexyuu 3a:

Pazxonu 3a amopTH3ams 12
OGe31eHKa Ha B3eMaHHa 13,14
Pasxon/(mpuxon) 3a KOPIOPATHBEH AAHBK 11

H3meHeHHe Ha TBPrOBCKA M JPYTH B3€MaHUA

H3MeHeHHe Ha TBPTOBCKM M APYTH B3€MAHHS OT CBBP3aHM JMIA
H3menenne Ha NpeIUamaHAs

H3sMeHeHHE Ha ThPrOBCKH U PYTH 3abJDKEHHA

H3MeHeHHe Ha TBPTOBCKH H JPYTH 3ab/DKEHHA KbM CBBP3aHHUTE AHIA
HzsMeHeRre Ha TIEHCHOHHA IIPOBH3HA

Hzmenennne B 3aAb/DKeHAATA/B3eManHus 3a JIJIC

HsninateH KOpIopaTHBeH JaHbK

HeTen napnyen noTok oT onepaTHBHA JeiiHOCT

Hapnunn notouu or pnHAHCOBA ACHHOCT

HonyueHn nuxsu

Ilnatenn ApyTH (pUHAHCOBH pa3xou

HeTen mapuyeH NOTOK OT PHHAHCOBA JeiiHOCT 10

HetHo (namMasieHHne)/yBe/THUEHHe HA NAPH M MAPHYHH €KBHBAJICHTH
Tlapn u napHyHH eKBUBaJIeHTH Ha 1 AHyapn

Ilapn ¥ MapHYHH eKBHBAJIEHTH Ha 31 KekeMBpH 15,19

BenesxkuTe Ha CTpaHHIM 9 1o 25 ca Hepa3jenHa 4acT OT TO3H (PMHAHCOB OTHET.

I

@unancoe omuem
3a zoounama, npursvoueamwia Ha 31 oexemepu 2015

2015 2014
(73) 2
6 6
82 1
8 -
7 9
(33) 67
51 (20)
Q) 12
15 (95)
(82) 87
5 (1)
(1) 3)
- ¢}
(40) 55
1 1
(1) (1)
(40) 55
224 169
184 224

Cramncnas-Cranes- _ Anemus Minesa
Vnpasumen ' Dunancos oupekmop
CrbrilacHo 1 VICHM O/IHTOPCKH AOKJIaA:

KIIMI/bearapug OO

Jo6prna Ka.rffim\ﬁna

Vnpasumen

IIgetenunka Kofjesa
Pezucmpupan ofjumop



“Yorup Huaberpu Conopt ena Exokeiimsn” EQO]]

Dunancoe omyem

3a zoounama, npuxnwoueawia Ha 31 dexemepu 2015

Beexkn kbM (HHAHCOBHS 0TUYET

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

CraryT 1 npeaAMeT Ha JeHHOCT

Basa 3a u3rotesine

3Ha4NMH CUETOBOJHH MOJIUTUKHA

HoBu cTanpapTy H pa3sacHEHHs, KOUTO He Ca NPHIIOKEHH NO-paHo
Ipuxonn

Pa3zxoau 3a marepuanu

Pasxonn 33 BRHIIHA YCITYTH

Pasxonu 3a mepcoHana

Jpyrn paszxonu 3a aeliHoCTTa

OUHAHCOBY NPUXOAHN U Pa3XOau

Pazxoau 3a gaHbIM

HmoTn, MamuHyu, CEOPBKEHUI U 000pyIBaHE
TBproBcku U Opyrd B3eMaHUA
Ipeamnamanus ¥ pa3xoaH 3a 6bAIIN IEPHOIH
ITapn 1 mapi9Hu €KBUBATCHTH

Peructpupan xamaran U pe3epBH

TBproeeku 1 ApYTH 3aTbJDKEHUS
3axbiKeHNd KbM nepCOHana/

®uHAHCOBY MHCTPYMEHTHU

OnepaTuBeH NH3HHT

3agpmkeHns 0 TNaH ¢ AeUHAPaHN J0X0NU
Cpbp3anu 1uma

CpOuTHA HaCTHIIMIM CI€] JaTaTa Ha 6amaHca
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17

17

17

17
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19

19

19
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20

20

20

24

24

25

26



“Yorop Unabcrpu Conopr ena Egjokeiimsn” EQO] Dunancoe omuem

3a 200unama, npuxiousauia na 31 dexemepu 2015

Beaexkn kbM pUHAHCOBHS OTYET

1.

(@)

©)

(®)

()

CTaTyT 4 npeaMeT HA AeiiHOCT

“Yorsp Uupsctpu crnopr enn Emoxketinrsn” EOO/] € TEProBCko APYXKECTBO, PETHCTPHPAHO B BBIrapus ¢ pelenne
Ha Co¢ulicku rpaacke cbi, ¢pupmeHo aeno Ne 9889/2000r., Tom 633, cp. 29, mapt. Ne 57546. JlpyxecTBOTO €
BIIHCaHO B T'HProBCKHs PerUcThp MpH AreHiud mo BouceaHusaTa ¢ EMK 130337729,

“Yorbp Ungnctpu chnopt enn Emoxeiimsn” EOOJ (JIpyxecTBoTO0) € AbIiepHO MpeanpuaTre Ha “Coduiicka Boaa”
A]l, xoeto npyxectBo € cobctBeHOCT 77.1% Ha Beomns Boma (Codma) BB u 22.9% Ha BomocHaGnsBane u
Kananmzamusa EAJT. Kpaiinata koMnanua-Maiika e Beomus Eneuponman CA.

AZpecsT Ha perucTpauusa Ha mpyxectBoto ¢ bearapua, Codus, x.k. Muagocr 4, Busnec Iapk Codus, crpana 2A.
Ilpeamet Ha AeiBOCT Ha JIpy:KECTBOTO € YCIyTH II0 H3MEPBaHe, IOAAPBKKA 1 IPOEKTHPAHE.

Bba3a 3a n3rorBsine
CroTBeTcTBHE

HacroamusaT GUHAHCOB OTIET € M3TOTBEH B CHOTBETCTBHE ¢ MeXAYHApPOAHHTE CTAHAAPTH 33 (PMHAHCOBO OTIHTAHE
(MC®O), npuetn ot Esponeiickara Komucus (EK).

DHHAHCOBHAT OTYET, M3rOTBEH 3a FOAMHATA MpUKMoIBam@a Ha 31 mexemspu 2015 r., e omobpen or ChBera Ha
IMPEKTOPHUTE Ha eTHOIMUHKA coOCTBEeHHK Ha 11 anpmn 2016 r.

Fa3a 3a usmepBaHe

Tozu (IJI/IHaHCOB OT4ET € M3TOTBEH Ha 0a3aTa Ha HCTOpHICCKATA CTOMHOCT, C U3KIIOUCHHUE HA 3aTbDKEHUETO 110 IIaHA
3a neqmunpann AO0XO0JiH, KOETO € NPEACTABEHO M0 HACTOSIMA CTOHHOCT HA 3aTbJDKEHHUETO 3a nequHpaHn J0XOIH.

OyHKIHOHATHA BAaJyTa H BANYTA HA MPEACTABAHE

To3u punancos orger e npeacraseH B bunrapcku esa (BGN), koATO € QyHKUMOHANHATA BamyTa Ha JIpyXecTBOTO.
Ilpencrapenata ¢punancosa nHGopMaws B Bearapcku Jieea € 3aKpbIieHa 10 XLIH.

Hznonseane Ha OLIEHKH H MPENEHKH NMPH CbCTaBsIHE HA (PMHAHCOBHTE OTYCTH

IIpu u3roTBsiHeTo Ha TO3M (MHAHCOB OTYET, PHKOBOACTBOTO € HANPABHIO MPELEHKH, NPUCIMIHTEIHH OLEHKH H
JOITYCKaHUs, KOWTO BIMAAT HA IPHIAraHeTo Ha CICTOBOAHMTE MOJHTUKH Ha JIpYKECTROTO M HA OTYCTCHHTE CYMH HA
aKTHBHTC ¥ [ACUBUTE, MPUXOAWTE H pasxomuTe. PealHUsT pesynTar Moxe Oa Oble pasiuyeH OT Te3H
NIpUGIM3UTETHH OLEHKH.

[IpubnusuTeHNTe OICHKM H OCHOBHHMTE MONYCKAaHHS C€ Hpepasmiiexiaar Tekymo. IlpepasrieXIaHeTo Ha
NpUOIH3UTETHHTE OLICHKH CE NPH3HABA NPOCIIEKTHURHO.

Cnpaseonueu cmotinocmu

Hskon OT C4YeTOBOZHHMTE MONHTHKM H ONOBECTABAHHMA Ha JIPy)eCTBOTO H3HMCKBAT OLEHKA HA CIPABeTHBH
CTOHHOCTH 3a GHHAHCOBH M 32 HeUHAHCOBY AKTHBH U MACUBH.

I[p)’)KCCTBOTO € YCTaHOBHIJIO KOHTPOJIHA paMKa 0 OTHOIICHHE Ha OIICHKAaTa Ha CIIpaBeJINBA CTOMHOCTH.

DHHAHCOBHAT OTAEN PETyIAPHO NpPETNEKNA 3HAUMTENHHTE HeHalIOJaeMH BXOAAINM NAHHM H KOPEKIHHM Ha
oueHKuTE. AKO MH(pOpMAIEsA OT TPETH CTPaHH, KaTO KOTHPOBKH OT GPOKEPH HIIH CXOOHH YCITYTH, CE H3IION3BA 32
OLICHKAa Ha CHPaBE[UIMBU CTOHHOCTH, TOraBa (HHAHCOBHAT OTAEN OLCHABA NONYYEHHTE AOKA3aTENCTBa OT TPETH
CTpaHH, 3a Oa C¢ TMOAKpen#d 3aKNIOYEHHETO, Y€ TaKHBa OLIEHKH OTTOBapsIT Ha H3UCKBaHMATA Ha MCOO,
BKIIFOIHTENHO HHBOTO B HepapxMATa Ha CHPaBeMIMBHTE CTOMHOCTH, B KOETO TaKuBa OLEHKH TpaGBa na OwiaT
KnacupuIypaHm.

3HauuMu BBIIPOCH, CBBP3dHHU C OLICHKHTE, C€ AOKJIaaBaT Ha YHpaBI/ITeJIﬂ.



“Yorbp Unaserpu Conopt ena Exokeiimsn” EQO/ Dunancoe omuem
3a zoounama, npuxawoyeawia na 31 oexemepu 2015

2. bas3a 3a u3roTBsiHe (IPOIBJI’KCHHE)
(r) HM3non3Bane Ha OLEHKH H HpeleHKH NPH ChcTaBsiHe HA (PHHAHCOBHTE OTYeTH (NPOADbIKeHHE)

Korato ouensBa chpaBe/nMBaTa CTOHHOCT Ha aKTHR MWW IAcHB, JIPYKECTBOTO H3MOI3BAa HAOMIOJAeMH NaHHH,
JIOKOIIKOTO € BB3MOXKHO. CHpaBeIIHBHTE CTOHHOCTH C€ KAaTErOpH3HpaT B Pa3MdHA HHBA B Hiepapxuira Ha
CIIpaBeTMBHTE CTOWHOCTH Ha (a3ara Ha BXOIAIINTE JAHHY B TEXHUKUTE 33 OLEHKA, KAKTO CIeBa:

e Hugo 1: koTupany LeHH (HEKOPUTNPaHH) HA aKTUBHY [1a3apH 33 CXOJHH aKTHBH WIH HAaCHBH.

e HuBo 2: BXOIAIIN JaHHA PA3MUIHH OT KOTHPAHH LIeHH, BKItoueHd B HuBo 1, kowTo, OpaKo (T.e. Karo [eHn) uiu
KOCBEHO (T.€. TIOMYyUEHH OT [ICHH), ca JOCTHITHH 32 Ha0MoJaBaHe 3a aKTHBA W1 NacHBa.

e Hppo 3: BXOMAIMHN NAaHHH 3a aKTHBA IJIM NAcHBa, KOMTO He ca GasMpaHu Ha HaOioJaeMH Na3apHH JAHHA
(HeHaOmMOTaeMU BXOAAIIA JAHHH).

AKo0 BXOJAImWTe JAHHY, M3TION3BAHHM 32 OLIEHKA HAa CIIPABEIJIMBATA CTOMHOCT HA AKTHBA MM MACHBA, MOTAT Ja ce
KaTeropusHpar B pa3IMYHH HUBA OT ifepapXuiTa Ha CHpaBeLIMBUTE CTOMHOCTH, TOraBa OLCHKATa Ha CIpaBe iBaTa
CTOMHOCT €€ KaTeropHsupa B HeliHaTa IPUIOCT B TOBA HUBO OT HepapxwiTa Ha CIpaBe/UIMBHTE CTOMHOCTH, YHATO
BXOJAIa HH(GOPMAIIHA € OT 3HaUCHHE 3a [VJIOCTHATA OLECHKA.

JpyxXecTBOTO NpH3HaBa TpaHC(epH MeXAy HUBAaTa Ha iepapXuaTa HA CNPABEMJIMBUTE CTOMHOCTH KbM Kpad Ha
OTYETHH:A NIEPHOJ, TIpe3 KOITo e cTaHana MpOMAHATA.

IoBeuye uupopMaLusa 3a IOMYCKaHMATA, HANPABEHH NPH OLIEHKA HA CIpaBeJNBHTE CTOMHOCTH, € BKIIOYEHa B
CIEAHHTE OENEeKKH:

e benexka 19 — ®UHaHCOBH HHCTPYMEHTH.
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3a zoounama, npurniousawia na 31 oexemepu 2015

3HaYHUMH CYETOBOAHH MOJHTHKH

3HaYMMHTe CIETOBOAHM MONUTHKHA PENCTABEHH TO-JO0My €2 IPHIATAHHA TOC/IEI0BATEITHO BbB BCHUKH MPEACTABEHN
MEPHOAH.

Onepanuy ¢ YyKAeCTPaHHA BAJIYTA

Crenxure, OCBIIECTBABAHA B YyX/IECTPAHHA BATyTa, C€ OTYNTAT BHB (YHKUHOHATHATA BANyTa IO OGMEHHIA KypC,
TPUIIOKUM B NIEHA Ha M3BhPIIBAHE HA CHeNKara. [lapHdHy aKTHBM M NIACHBH, ICHOMHHUDAHM B YyXX1a BalyTa, ce
NPEH3THCIABAT BBB (YHKUMOHATHATA BalyTa IO OGMEHHHA Kypc KbM OT4eTHAaTa jaTa. HemapHuHM aKkTHBE u
[IaCHBH, KOHTO C€ OLEHABAT IO CHOPaBEIMBAa CTOMHOCT B Wy)XAECTPaHHAa BalyTa, C€ IIPEH3THCIABAT BBB
(yHKIHOHATHATA BalyTa N0 Kypca Ha JaTaTa, HA KOATO CIpaBeLTHBaTa CTOMHOCT € ompeneneHa. Hemapwumu
TIO3MIIHH, KOHTO Ce OLEHABAT M0 HCTOPHIECKA IeHA B UYXKAECTPAaHHA BAyTa, HE €& NPEH3IHUCIIIBAT.

Or 1 snyapu 1999 ronuma 1o natara Ha o00psABaHe Ha (JMHAHCOBHTE OTHETH 32 H3NABAHE, OOMEHHUST Kypc Ha
Bwarapckus nes (BGN) e puxcupan xum epo (EUR). O6mernuaT kype € BGN 1.95583 / EUR 1.0.

DOHHAHCOBH HHCTPYMEHTH
ApyxecTBoTO KnacuHIMpa HelePHBATHBHATE (PMHAHCOBH AKTHBH B KATErOPHA 3a6MH M B3€MaHHSL.

ApyxecTBOTO KIaCHULHpPa HEAEPUBATUBHHTE (PHHAHCOBY [TACHBH KATO APYTH (PMHAHCOBH NACHBH.

He0epueamueuu dmnaucosu AKMUGH U RACUBH - RPUSHABAHE U OMNUCEAHE

/lpyeCTBOTO IMPBOHAYANHO NMPU3HABA 3a€MH M B3CMAHWUA HA JaTaTa, Ha KOATO Te Ca Bh3HHKHAMA. Bewukn apyrn
(uHaHCOBH aKkTVBY M QHHAHCOBM NACHBHU Ce MPH3HABAT ITEPEOHAYANHO HA JATaTa HA THPTYBAHe.

Jlpy>XecTBOTO OTHHCBa (UHAHCOB aKTHB KOTaTO JOTOBOPHHTE IPaBa 3a MAPHYHHTE IOTOIM OT aKTHBA Ca NOTACeHH,
i Jlpy>kecTBOTO NPEXBBPIIM NpaBaTa 3a MoJy4aBaHe Ha JOTOBOPSHHMTE NADUYHHM MOTOIHM OT ()MHAHCOBHS AKTUB B
CIENKa, CIOpe/l KOATO 3HAYHTEIHA YacT OT BCUYKK PUCKOBE M H3TOLH OT COGCTBEHOCTTA Ha (PHHAHCOBHS aKTHUB Ca
NpEXBLPJICHH, WM HHTO NpPEXBBPISA, HHUTO 3aTbpKa 3HAUMTENHA YaCT OT BCHYKH PHCKOBE H H3TOAH OT
COGCTBEHOCTTA M He 3ara3Ba KOHTPON Hajl IPEXBBP/ICHAA aKTHB. BesKo yuacTHe B TAKBB OTIHCAH (HHAHCOB aKTVB,
KOETO € Ch3Ma/ICHO HIIH 3aIbPKaHo 0T JIpykecTBOTO, Ce MPU3HABA KATO OT/ACICH AKTHB WU TIACHB.

I[py)KCCTBOTO OTIHCBA (I)HHaHCOB MacveB, KOraToO HETrOBHTE HNOTOBOPHM 3aIbJDKCHMA Ca W3NBIHEHW, WIH ca
OTMCHEHH, HJIH Ca U3TECKJIH.

OUHAHCOBH AKTHBH M TACHBHU CE KOMIICHCHpAaT M HETHAaTa CTOWHOCT ce npeacrtaBsgd B 0OT4ETA 3a (pI/IHaHCOBO
CBbCTOAHHE TOraBa M CaMoO ToOraBa, KOraro Ilpy)KCCTBOTO HMa NpaBHO OCHOBaHHE Ja HETHpa CYMHTEe H HMa
HaMEPEHUEC WK J1a YPeXKa Ha HETHA 6&38, WA 1a peaI3npa aKTUBA H Ja ypeAH NacHBa €THOBPEMEHHO.

Heodepusamuenu cunancosu akmueu - oyenaeane

3aemu u 83emanus

Te3u akTHBH ce IpU3HABAT MBPBOHAYAIHO IO CHPaBEJIHBA CTONHOCT ILHOC BCHYKH IPSKO CBBP3aHU Pa3XxoAdu Mo
caenkata. Cliel TbpPBOHAYANHO IPH3HABAHE, TE CC OLEHSBAT [0 AMOPTU3NPaHa CTOMHOCT, 10 METOJIa Ha e(eKTHBHHA
JIIXBEH TIPOLICHT.

Hapu u napuunu exeusanenmu

Ilapy # napu4HM €KBHBANEHTH BKIIIOYBAT NAPMYHH HANMYHOCTH M JETO3MTH Ha BIDKAAHE C IbPBOHAYaseH
MaTypHUTET OT TPU MECELa MM HO-MAJKO OT AaTaTa Ha MpHAoGHBaHe, KOHTO Ca CBBP3AaHH C HE3HAYMTENEH PHUCK OT
HPOMAHA B CTpABE/UIHBATA MM CTOHHOCT W CE H3MOJ3BAT OT JIPYXECTBOTO 3a YNpABNEHHE Ha KPAaTKOCPOTHH
AHTaXHUMEHTH.

(i) Heoepusamuenu Qunancoeu nacusu — ouenneane

HeznepuBaTuBHu (GUHAHCOBH MAcHBH Ce NPU3HABAT MbPBOHAYATHO N0 CNIPABEIUIMBA CTOMHOCT, HAMANEHA C BCHUKH
NpAKO CBBP3aHM Pa3XoAW MmO caenkara. CrneA IBPBOHAYAIHO IIpU3HABAHE, Te3H MACUBH CE€ OLEHABAT MO
aMOPTH3UPaHa CTOHHOCT, KaTO Ce H3NOJI3Ba METOa HA e(pEKTHBHYSA JIMXBEH MPOLICHT.

(iv) Pecucmpupan xanuman

CobcTBeHMAT KanuTan Ha J{pyecTBOTO € NpeICTaBeH 110 HCTOPAYECKA CTOMHOCT KbM JATATA HA PETHCTPALIHSL.
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3a zoounama, npursvousauwia na 31 dexemepu 2015

3HAYHMH CYETOBOAHH NMOJHTHKH (HPOAbIKEHHE)

Hmortn, MamneH, cLOpPhKeHANA U 000opyaBaHe

Oyenka npu npu3snasane u nocuedsauwia OUEeHKa

ITvpeonauanuo npusHasare

Wmorute, MAIIMHATE, ChOPBKEHHATA W 00OPYABAHETO Ce OIEHABAT THPBOHAYAIHO TIO LieHA Ha Mpuio00MBaHe, KOATO
BK/IIOYBA DPA3XOAMTE, MPSIKO CBbp3aHM ¢ TMpUAoOMBaHeTO Ha akTwBa. lleHata Ha mpupoOMBaHe Ha AKTHBHTE
TIPEAOOUTH 110 CTOIIAHCKH HAYWH BKJIIOYBA CIIEAHOTO!

®  Dasxo/H 32 MATEPHAH U 33 JUPEKTHO BIOKEH TPYH;
®  Pa3XOIH mpAKO CBBP3aHM C MPHBEKIaHe HA aKTHBa N0 ChCTOAHHE HEOOXOAMMO 3a Npe/IBHAEHATa YNoTpeba;

& KOraTo Jpy»XE€CTBOTO HMMa 3adbJDKCHHE Ja NEMOHTHPA aKTHBA MIIM Ja Bb3CTAHOBU TEpPEHA, npnﬁnmmenna
OLICHKA Ha PasXOOHUTE 3a ACMOHTAX H 34 Bb3CTAHOBABAHC Ha rmomazma'ra, Ha KOATO € Pa3snoJIOKCH aKTHBA,

® KanuTaJIu3HpaHH Pa3xoJH 3a JIUXBH.

3akyneH coryep, 6e3 koifTo € HEBB3MOXHO (DYHKITMOHHPAHETO HA 3aKyNeHO 000pyIBaHe, Cce KalHTANH3Hpa KaTo
9acT OT ToBa 06G0py/ABaHe.

Korato B WMOTHTEe, MAIIWHHTE, CBOPBXKCHHATA W OGOPYABAaHETO C€ CBHABPKAT KOMIIOHEHTH C pasjiHiHa
TIPOABIDKUTENHOCT HA MOJIE3€H KUBOT, T€ Ce OTYUTAT OTJEIHO.

Bcmaku MIMOTH, MAIHHH, CHOPBXKEHHA U 000pyBaHe H aKTHBH B TIPOLIEC HA M3TPaXKJaHe ca NpeICTaBeHU B OTICTA
3a (PMHAHCOBOTO CBHCTOSAHME Ha 0azaTa Ha WCTOPHUECKA LicHa, HAMANCHA ¢ HATPYMAaHH aMOpPTH3allUH H 3ary0H ot
o0e31eHKa.

Iegantu w 3ary0w npH OTNHCBaHE HA WMOTH, MAllMHH, CHOPBKEHUA U o0opynBaHe (OMpEIENAT ce KAaTO pa3InKa
MEeXJIy MOCTBILIEHHATA U OanaHcoBaTa CTOMHOCT Ha akTHBA) ce TMPU3HABAT HETHO B JPYTH IPHXOAN/APYTH Pa3xoqu
B neqantu u 3aryon.

Ouyenka cned npusnasane

Crepn npu3HABaHE KATO aKTHB J@JICHA MO3ULKA OT HMOTH, MAIlHHH W CHOPBXKEHHA C€ OTYHTA N0 HeliHaTa LiCHA Ha
npuaoOMBaHE HAMAJIEHA ¢ HATPYNAHATA AMOPTH3ALMA M HATPYNAHHTE 3aryOH OT 003 eHKH.

(iit) Iocreosamwju pazxodu

()

)

MocrexBamy pasxoan ce KaUTAIH3HMPAT, CaMO KOTaTo € BEPOATHO 4e OBJemy MKOHOMHICCKH MOJN3H OT Te3H
pasxoxau e ObpaT momydeHu oT JlpyxecTBoro. Tekylu peMOHTH M NOJAPHIKKA Ce NPU3HABAT KATO Pa3sxoi HpH
BB3HUKBAHETO UM.

Amopmusayun

AMOmea].[I/I}I C€ HauHC/IABA B MEYIOH B 331'}’6111 Ha 0a3a JIMHeHHNA METOX BH3 OCHOBA HA OUAKBAHWS CPOK Ha
TOJIE3CH XXUBOT HAa HIMOTH, MalllHHH, CbOPHXECHHAT B oﬁOPYJIBaHe.

AMOpTHSaHHOHHaTa HOpMa € U3YHUCIICHA Ha 0asa ouaxkBaHHTE CPOKOBE Ha IMOJIC3CH XHBOT, KOUTO Ca.

CTOnaHCKW MHBEHTAp 10 roguam

HemaTepHa/iHu aKTHBH
Ouenka npu npU3HAGAHE U ROCNEOBAIYA OUEeHKA

HemarepuanHn akTeBH, TpHAOGHTH OT JpyKeCcTBOTO, ¢€ NMPEACTAaBAT MO IieHa Ha NpHIOOHBaHE, HaMajleHa C
HaTpynaHaTa aMmopTH3anus u 3ary0m ot o0e3neHKa.

ITocnepBammuTe pasxoly ce KalHTalH3MpaT camoO IpH yBeJIMIeHHe Ha ObJemiaTa HKOHOMHYECKa H3rofa OT
KOHKpETEH akTWB. BcHakm ApYTH pa3xoiH, BKIFOUHUTENHO Ho0pa pellyTamus M ThProBCKa MapKa, ce HPH3HABAaT B
rieqanGu 1 3ary0u NpH BH3HAKBAHETO HM.

Amopmuzayusn

AMopTH3anus ce HauMCIABA B nevyanOu u 3ary0m Ha 6a3za nuaeliHus METOJ cTiopel OLCHEHH ITOJIe36H KHBOT Ha
HEMATEPHATHATE aKTHBH.

[lone3HuAT XNBOT HA HEMATCPHATHHUTE AaKTHBHU € KAKTO CJICOBA.

copryep 5 roguHu
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3a zoounama, npuxniousawia na 31 dexemepn 2015

3. 3HayHNMH cYeTOROJHH NOJIUTHKH (MPOABIKEHHE)

(a)

(e)

(i)

HaeTy aKkTHBH

JIn3uHroBHTE JOTrOBOPH, IO CHJIATA HA KOUTO Ha IIpy)KCCTBOTO CC IIPCXBBHPIAT BCHYKH 3HAYMMH PUCKOBE H H3roau
oT coﬁcmeﬂocm, ce Macn(bnuupar Karo (anchon JIM3HHT. HpPI ITbPBOHAYAITHO NPU3HABAHC HACTHTC aKTHBHU Ce
OTUHTAT IO IMO-HHCKAaTa OT CIIpaBCAJIMBaA CTOMHOCT U HACTOAIA CTOMHOCT HA MUHUMAJIHHTE IH3UHTOBH INMamaHus.
Crnen ITbPBOHAYAIHO NPH3HABAHE, aKTUBBT CE€ OTUMUTA CIIOPE CYCTOBOAHATA MOJHMTHKA, IPHIOKHMA 34 CbOTBETHUA
aKTHB.

Pasnyuny oT Te3u JM3HHTOBH JOTOBOPH Ca JOTOBOPH 32 ONEPATHBEH JIM3MHT M Te HE CE IPH3HABAT B OTUETA 33
¢uHAaHCOBOTO CheTOsHNE HA JIPY:KECTROTO.

O0e31eHKa HA AKTHBU
Heoepusamusnu gunancoeu axmueu

DHUHAHCOB aKTHB, KOHTO HE CE OTYMTA MO CIIPABEANTHBA CTOMHOCT B Neyanbu ¥ 3ary6H, ce IpepasTIexna KbM Beaka
OTYCTHA J]aTa, 3a Ja e NPElCHH Jaly He ChIIECTBYBAT IPH3HAIM 3a 00e3leHKa. Enun (MHaHCOB akTUB ce cuMTa 32
ofe3lieHeH B Cilydyal, ue mMa O0EKTHBHM HOKA3aTENICTBA 33 €JHO MIH IOBEYe CHOMIHSA, HMMAII{ HeTaTHBEH etext
BBPXY OYaKBaHuUTe ObIEIIN NapHIHH MOTOLM OT TO3H AKTHE M TO3H e(eKT MOXe Aa 65e HallexIHO OLICHEH.

OO6eKTUBHO JI0Ka3aTeNICTBO, 9¢ eIMH (PMHAHCOB aKTHB € 0GE3LEHEH, BKIOYBA HEM3ITBIHEHHUE WM IPOCPOUHE OT
ATBKHUKE, MPECTPYKTYPUPAHE HA 3aIbIDKEHHETO KbM JIPYXKECTBOTO MPH YCIOBHsA, KOMTO JpyXecTBOTO He OH
pasieKIAIo OpH IOpYrH OOCTOATENICTBA, WHAMKAINM, Y€ THKHHKGT WIM CMHUTEHTHT IIE€ W3MAdHE B
HECBCTOATENHOCT, HEOIArONPUATHH MPOMEHH B CTaTy<a Ha MIAMNAHNA Ha JThXKHUK MM €MUTEHT.

DunanCO8U AKMUGCH OMYUMAHI 1O amMopmusupana cmoiinocm

JpyxecTBOTO B3MMa TpeBHA HOKA3aTeJCTBA 3a 00e3leHKa HA (HHAHCOBH aKTHBHM OTYWTAHM MO AMOPTH3HpaHA
CTOMHOCT (33€MH M B3€MaHMA), KAaKTO 3a KOHKDETEH aKTHB, Taka M HA KOJEKTHBHO paBHMINE. BcHdkm
HH/MBHIYalHO 3HAYMMH B3€MaHWs C€ IIPOBEPSBAT 3a cnelmdrIHa o6e3neHka. BCHUKN MHAMBHAYATHO 3HATHMH
B3eMaHHA, 332 KOMTO HAMa crenmdHiHa obesNeHka, clel TOBA C IPOBEPABAT KOJNEKTHBHO 33 00€3LEHKA, KOITO €
BB3HUMKHANIA, HO BCE OILIE HE € HICHTHQHMIUpaHa. AKTHBHTE, KOUTO He ca HHIMBHAYAIHO 3HAYHMH, CE TPOBEPABAT
KOJIEKTHBHO 32 00€3LEHKa KaTo Ca TPyNHPaHH 3aeHO aKO Ca ChC CXOAHH XapaKTEPUCTHKA HA PHCKA.

Ilpu mpoBepkaTa Ha KONEKTHBHO HHBO 3a OOe3leHKa, JpyecTBOTO H3ION3BAa MCTOPHUECKHTE TEHICHIMH Ha
BEPOATHOCTTA 33 HEM3NBJIHEHWE HA 3aJAB/DKCHMATA, BPEMETO 33 BH3CTAHOBSBAHE W Pa3sMEPa HA BH3HMKHAIHTE
3aryOu, KOPMTHpaHH C TPENeHKaTa Ha PHKOBOACTBOTO JAIH CETAlIHHTE MKOHOMHMYMECKHM ¥ KPEIMTHM YCJIOBHA ca
TAaKHBA, 9¢ HMa BEPOATHOCT PEAHHTE 3aTy0H Ja 6hJaT NO-TOIEMH MIIH 0-MaJIKH OT TPEJIONaraieTo Ha 6asaTa Ha
HCTOPHYECKHTE TeHACHIIH,

3ary6ata ot ofesnuenka 3a (UHAHCOB AKTHB, OTYHTAH [I0 AMOPTH3MPaHa CTOMHOCT, C& M34HMCIABA KATO PasuKaTa
MeXAy HeroBara OT4YETHda CTOMHOCT M HACTOAIATa CTOMHOCT Ha OYaKBaHMTe GBACIIH NApUYHH MOTOIH,
AHCKOHTAPAHH C OPUIMHANHNA €()EeKTHBESH JTMXBEH IPOLEeHT. 3ary6a oT 06e3leHKa ce MPU3HaBa B eYaIOHn 1 3ary6u
U c€ 0Tpa3siBa B KOPEKTHBHA CMETKA HaMaJlABallla B3eMaHMATa. KoraTo nocnensamo cr0utre HaMasiasa 3ary6ara ot
obe3lieHKa, TOBA HAMAIEHNE CE OTpPa3sBa Mpe3 Nevanty u 3ary6u.

Hedgunancoeu axmusu

OrdeTHUTE CTOHHOCTH Ha HE(HMHAHCOBHTE aKTHBH Ha JIPYXeCTBOTO, PAsIHUHM OT MHBECTHIMOHHH HMOTH,
MaT¢pHaJHH 3aNacH M OTCPOYESHH TaHhYHM aKTUBH, C€ NPETNIEKIAT KbM BCAKA OTYETHA NAaTa C LEN Ja Ce ONpeleiH
Aany UMa NpH3HauwM 3a obesneHka. B cnydaii ue chINecTBYBaT TAKMBA NPU3HAIM, CE IIPABH NPHOIU3NTEIHA OLCHKA
Ha Bh3CTAHOBHMATA CTOHHOCT Ha aKTHBA. 3a MOJOKHTEJIHA PEMyTalMA H HEMATCPHAIHM aKTHBH C HEOMPENEiIeH
TNOJIE3€H JKUBOT, MJIM KOMTO OIUE HE Ca IOTOBM 3a yNOTpeda, BB3CTAHOBAMATA CTOMHOCT Ce ONpedeNsa Ha BCiKa
TOJIMHA TI0 €IHO W CHIIO BpeMe. 3aryfa or o0e3lieHKa ce MPH3HABA BHHATH B CIIy4aii, ye GanaHcoBaTa cTOMHOCT Ha
enuH axTeB win OI'TIII, gacT oT KoiiTo € Tol, peBwINaBa HEroBaTa BH3CTAHOBHMA CTOMHOCT.

13



“Yorbp HuabeTpu Chnopt ena Exokeiimsn” EQO/ @unancoe omuem

(e)
(i)

(%)

)

()

3a 20d0unama, npuxitoveania na 31 dexemapu 2015

3HaYuMH CYETOBOAHM NOJUTUKH (IPoIbJIKeHHE)
O6e3nenKa Ha aKTHBH (IPOAL/IKEHHE)
Hegunancoeu akmueu (npoodvidicenue)

Brp3craHoBHMAaTa CTOMHOCT Ha aKkTMB WM Ha 00ekT, reHepupam napwinu notoum (OITIID), e mo-Bhcokata ot
Heropara cTOHHOCT B yroTpeba M clpaBelIHBaTa My CTOHHOCT, HaMaleHa ¢ pasxoaa no npoaaxoda. IIpu onenkara
Ha cToHHOCTTa B ynorpeba, ObiemuTe NapyMyHU HOTOLM C€ OMCKOHTHpAT OO CeraliHaTta HM CTOMHOCT, KaTo ce
mpHiara AMCKOHTOB TNPOLCHT NpeXH TAHBLH, OTpasfBalll TEKyIIMTe OLEHKH 3a Ma3apa, EHaTa Ha NapuTe BB
BpEMETO H cmermGHIHMA 32 aKTHBAa PUCK. 3a IedTa Ha TecTa 3a obe3lleHKa, aKTHBH, KOMTO He MoraT ia ObAaT
TECTBAHH HHIVBHAYAIHO, C€ IPYIHPAT 3ac¢HHO B Half-MaJikaTa BB3MOXXHA TPylia aKTMBH, T€HEpHpalla NapHiHH
MOCTHIUIEHHA OT NPOXbJDKABaIIa ynoTpeda, KOWTO ca B roliAiMa CTENeH He3aBUCHMH OT TIAPHIHHTE TIOCTHILICHHA OT
IJpyru aktuBu win OI'TITL

3ary6u oT oOe3IeHKa ce MPU3HAaBAaT B eyantu u 3aryou. 3ary6u ot obesnenka npusaary 3a OI'TII ce pasnpenensr
Taka, 4e J1a HAaMaJIAT OTUETHUTE CTOWHOCTH Ha aKTHBHTE B 00EKTa IPONOPLMOHAITHO.

3ary0a oT obe3lieHKa ce Bb3CTAHOBABA CaMO [0 TaKaBa CTENEH, Ue GalaHcoBaTa CTOHHOCT Ha aKTHBA HE HA/IBUIIABA
OanaHcoBaTa CTOHHOCT, KOATO 0K O1ia onpenesieHa ciie] IPUCIAaHe Ha aMOPTH3allld, ako 3ary6a ot o6esreHka
He ¢ OuNa MpU3HABaHA.

Joxoau na nepcoHaJja
Inanoee c degpunupanu snocku

3abIDKEHHATA 32 IPEBEXKAaHe Ha BHOCKH MO ILTAHOBETE ¢ Je(GHUHHUpaHN BHOCKH e NPH3HABAT KaTO Pa3XxoaH KOraTo
CBBLP3aHUTE YCIIYTH Ce MPeJoCTaBAT.

IInanoege ¢ oepunupanu doxoou

3agsmxeHueTo Ha Jlpy:kecTBOTO 3a IJIaHOBE € JeMHUAPaHH JOXOH Ce M3YHUCIABA, KATO Ce MPOTHO3UpaT ObaemuTe
JOXOMH, KOHTO CIYKUTEJIHTE ca 3apal0OoTHIN B pe3ylTaT Ha MOJNOXKEH TPYA B TEKYIIHA W NMpPEIXOAHH NEPHOIH, U
TO3H JOXOJ C¢ TUCKOHTHPA.

H3uucnenyeTo Ha 3agbiKeHHATa 3a Ae(HHUPAHU AOXOAYU C€ U3BBPINBA BCAKA TOAMHA OT KBATMGHLUPAH aKTIOED
Ype3 M3MOI3BAHETO HAa METOAA HA NPOTHOZHWTE KPEAWTHH CAWHHMLM. JpyKEeCTBOTO ONPEACNs HETHWS JIHXBCH
TIPOLIEHT BBPXY HETHOTO 3aJbJDKEHHE TO IUIAH ¢ JAe()MHMpaHH AOXOAM KaTo NpHiara AMCKOHTOBHS TNpPOLEHT,
M3MI0JI3BaH B HAYajJoOTO Ha IEpHOJa 3a AMCKOHTHUPAHE HA 3aJbIUKCHHETO O HETHO 3afbJ/DKEHME IO IUIAHOBE C
JebHHIpaHA JOXO0 .

IlpeoueHkuTte, BH3HUKBAMIM OT ILIAHOBE € Je(HUHUPAHU NOXOAM, IPENCTABIABAT AKTIOEPCKU medandu M 3ary6m,

Konro ce mpusHaBaT B JIB/l. HetHu pazxonm 3a JHMXBM H APYTH Pa3XoIM, CBEP3aHU C IUIaHOBE 3a Je(GHHUpaHH
JIOXO/H, ce TIPU3HABAT B Tieuanfara win 3aryoara.

Kpamrxocpounu o0oxoou na naemu auya

3agsmxeHHs 3a KPATKOCPOUHHTE JOXOAHM HA HASTH JIMIA CE OTYMTAT KATO Pa3XoJl, KOTaTo CBBP3AHHUTE C TSAX YCIYTH
ce mpepocTaBaAT. IlacHB ce mpu3HaBa 3a cymara, KOATO ce odakBa ga Oble M3IUIATeHA, ako JIPYyKecTBOTO iMa
NPABHO WIM KOHCTPYKTHBHO 3aJb/DKEHHE Ja 3aIUIaTH Ta3H CyMa KaTo pe3yATaT OT MHHAIH YCIYTH, IPeIOCTABeHH
OT CITyXHUTeN, U 3aIbDKEHHETO MOXe JIa Ce OLICHH HaEKIHO.

IIpuxoau ot yeayru

I[p}’)KeCTBOTO TpU3HABA NPUXOAN OT NPEAOCTABCHU YCIYTH CIIOPEN CTENMCHTA HA 3aBBPUICHOCT HA CHEIKAaTa KbM
otdeTHata garta. CTeneHra Ha 3aBbPUICHOCT C€ OIpeaciid Ype3 aHaJIn3 Ha 3aBbpHICHATA pa60'ra.

JIB3HHT
IInamanusTa IO ONlepaTHREH JIM3KHT ce NPH3HABAT B Neyanou U 3arybu Ha Ga3a MHMHEWHNI METOJ 3a MepHoja Ha
JIA3HHTOBUS TOTOBOP.
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“Yorep Huanerpu Conopt ena Exoxeiinmu” EQOOJ Dunancoe omuem

()

3a zodunama, npuxntoveauia na 31 dexemspu 2015

3HaYHMH CHYETOBOAHH MOJUTHKH (MPOABJIKEHHE)
DUHAHCOBH NPUXOIH H Pa3x0a4

DuHaHCOBHTE TNPHXOIH BKIIOYBAT NPHUXOAU OT JIUXBH 110 HHBECTHPAHU CPEICTRA. HpI/IXO,Il OT TUXBH CC IIPH3HABA B
MOMEHTA Ha HAYHMCIIIBAHCTO My 110 METOJa Ha Cq)eKTI/IBHaTa TMXBa.

(PHHAHCOBHTE Pa3XOH BKIIOUBAT 3ary0a OT ONepaliy B Uy KAeCTPAHHA BaIyTa.

IIpuxoxuTe W pasxoawTe OT ONEpaLMU B UY)KJECTpaHHA BalyTa C€ IOKAa3BaT KATO HETMPAaHA CTOMHOCT BBHB
(duHaHCOBHTE OTIETH.

JlaHbk BhpXy ne4ajitara

HaubKbT BbpXy Nevantara 3a FoaMHATa IPEICTABIBA TEKYIUH U OTCPOYEHH JaHbLH. JIANbKBT BBPXyY Nedyanoara ce
TIpH3HABA B NeYaIOU H 3ary0d, ¢ H3KMOUCHAEe HA TO3H, OTHACAN Ce 3a OH3HeC KOMOMHAIIAM MM 33 CTATHH, KOUTO
Ca TpM3HATH JUPEKTHO B COOCTBEHUS KAIIHTAN, WM B APYT BCEOOXBATEH NOXOL.

(i) Texyw oanvk
TexymuaT naHpK € 09aKBAHOTO JaHBYHO 3aIBJDKCHHE HIM B3eMaHe BBPXy obnaraemara nedan6Ga wid 3ary6a sa
TOAWHATa, NPHIATafikH JaHbYHUTE CTABKH, BJIE3NH B CHNa, HIH TI0 CHIIECTBO BHBEJEHH KHM OTYETHATA 1ara, M
BCHYKY KOPCKLIMH 32 JaHbIHH 33bJDKCHHs HIH B3¢MaHHA 3a IPeIX0JHU roAuHH. TekymuaT JaHBK BKIIOYBA CHIIO
JIAHBYHH €(DEeKTH OT JUBUICHTH.

(i) Omcpouen oanvk
OrcpouennTe NaHbBIM €€ M3YMCILIBAT BBPXY BPEMEHHHTE PasNUKH MEXITy CyMHTE Ha aKTHBHTE M IIACHBHTE,

NpU3HATH BB (l)I/IHaHCOBI/Iﬂ OTYET, H CYMUTE U3IIOJI3BAHHU 33 JAHbYHU IICJIH. OTcpoqu JaHBK HE C€ MIPU3HABA 3a.

¢ BpeMEHHH pasiMKH OT NbPBOHAYANHO TPH3HABAHE Ha aKTHBH W MACHBY NpPH CIENKa, KOATO He € GH3Hec
KOMOHHALIHA H KOATO He 3acATa neyanOu | 3ary0H, HHTO 3a CYSTOBOKHH, HUTO 33 JAHBYHH IIEITH;

®  Da3MKH, CBBP3aHM C HHBECTHMIMH B NBIICPHY NpPEANPHATHS U CHBMECTHO KOHTPOJNMPAHH MPEMIPHATHS,
HOKOJIKOTO € BEPOATHO, Y€ T HAMA 12 HMaT 0OPaTHO NpOosBIEHHE B 0603PHMOTO GhEIIE; U

® o0naraemu BPCMCHHH PA3THKH, BP3HHKBAIIH OT ITbPBOHAYAIIHO IIPU3HABAHE HA peITyTaIlHs.

OrcpodeH naHBK Ce OLEHABA MO JaHBIHWTE CTABKH, KOMTO Cé OYaKBa Ja Ce NPHIAraT 3a BPEeMEHHHTE PasiIHKH,
KOraro Te ce NpoaBABaT o0paTHO, HA Ga3sara Ha 3aKOHM, KOHTO €a B CHIA, MM C4 BBBEJCHH MO CHIIECTBO KHM
OTYETHATA JAaTa.

OrtcpodenuTe JaHBYHM aKTHBHM M MACHBH C& KOMIIGHCHPAT CaMO aKO MMa NMPaBHO OCHOBAaHME 3a MpHCIajaHe Ha
TeKyIH JAHBYHH aKTMBHM M IIACHBH, M T€ C€ OTHACAT IO NAHBLH BBPXY Iledanbara, HANOXKEHH OT ¢IHH M CHIIH
JaHBYHHA BIIACTH.

AKTHB 110 OTCPOYEHM NAaHbIH €€ HAaYHCIIABA 32 HEH3NONBAHMTE JAHBYHA 3aryGH, KPEIWTH H TPHCTIAally Ce
BPEMeHHH Pa3lMKH, JOKONKOTO € BEPOATHO Opjema objiaracMa meyanta Aa ObJie HAIMYHA, CPEILy KOATO Te 13
MoraT na ObAaT m3nonspaHH. OTCPOUEHHTE NAHBYHH AKTHBM C€ NpPETIEkKAaT KM BCAKA OTIETHA JaTa W ce
HaMaJisBar, IOKOIKOTO HE € BEPOATHO NoBede Gpaema naroaa 1a Ob/e pealn3upana.

Ilpn onpenensHero Ha TEKymMA M OTCPOHMEHHA HAaHBK, JpyXKeCTBOTO B3eMa mpeiBun edeKTa OT HECHTYpHH
JaHbYHH TIO3VUMM M JAQNW JOIBIHATEIHH JAHBIY IIH JIAXBA MOXE Ja ¢a TBIDKUMH. LpYyKeCTBOTO CMSATA, 4&
Ha4YHCJICHHATA 33 JaHbYHY 3aTb/DKSHIS Ca aIeKBaTHH 33 BCUYKHA OTBOPEHH JAHBYHM FOAMHM Ha 6a3aTa Ha OIcHKaTa
Ha MHOr0 ()axTopH, BKIIOYHTENHO HHTEPIPETHpaHe Ha NaHbYHM 3aKOHM M MpEIMIIeH omuT. TasH OIeHKa ce
OCHOBaBa Ha MPHOJIM3UTEIHN OLEHKH H HOIYCKAHMS W MOXe J1a BKIIOYBA MPENEHKA 3a 6paemu cr0utns. Moxe aa
Ce MosABM HOBA WH(OpMamus, COOpes KOATO JIpy:XecTBOTO @ MPOMEHH CBOWTE MPEICHKH 33 aJeKBATHOCTTA HA
CBIICCTBYBAATe JAHBYHM 32[bJDKCHHS; TAKHBA IIPOMCHH B NAHBYHHUTE 3aIb/DKEHHA OMXa 3acCerHalyu pasxofa 3a
JaHbLM B MIEPHOAA, KOTaTO TAKOBa ONpeAeNsaHe Gbje HaNpaBeHo.
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3a 200unama, npuxnousamja na 31 dexemaepu 2015

HoBu cTaHAAPTH H Pa3siCHEHHSA, KOHTO He ¢a MPHIOKEHH I0-PAHO

Hsxon HOBH CTaHZAapTH, NPOMEHH B CTAHAApTH H pa3icHeHMA, ofoGpeHn 3a mpunarane oT EK, Morar mna 6bmar
HO-paHO NPWIOXKEHH B TONMINHAA NEepHoZ, 3aBbpmBam Ha 31 mexeMepm 2015 I., BEIPEKH 4e BCE OIIE He ca
3aIBJDKATENHA Npemu clegsam mepuod. Tesn mpoMeHu B MC@O He ca OWiM NO-paHO HPHIIOKEHH NPH
H3TOTBAHETO Ha TO3M (PMHAHCOB OT4ET. JIPYKECTBOTO He IUIaHUPA 3 TPIJIATA Te3H CTAHIAPTH NO-PaHo.

Cmanoapmiu, pa3acHeHuA u HPOMEHU € CIAHOAPINY, KOUMO He ca Ouii nPuiodiceny no-pano — edodpenu 3a
npunazane om EK

IIpomenu B MCC 27: [Ipunarase Ha MeTOJa HA COOCTBEHHS KAMTAI B CAMOCTOSATENHH (PMHAHCOBH OTIETH.
ITozBonsiBa ce moOpoBosiieH M300p 3a mpunaraHe HA MeToAa Ha COOCTBEHHMS KAlHTall B CaMOCTOSTENEH
(uHaHCcOB oT4eT. Te3n MpoMeHH He ce OUaKBa JAa HMaT e(peKTH BEPXY (PUHAHCOBHS OTUET Ha JIpy>KeCcTBOTO;

IIpomern 8 MCC 1: aunmaTHBa 3a ONOBECTABaHe. I[0ACHEHO € KOra HeChIIECTBeHA HH(pOpMaNHs MOXe 1a
HE Ce OMOBECTABA M KOra ChIIECTBEHA MH(pOPMALMA HE MOXeE Ja Ce MPOIycKa BbB (pMHAHCOBUTE OTYEeTH. Te3n
[POMEHH He ce 04aKBa Ja MMaT 3HAYUTEIHA e(eKTH BEpXy (MHAHCOBHA OTUET Ha JIpykKeCTBOTO;

TFoprmem nomoGpennsa B MC®O, [Mukwn 2012-2014. IMogobpeHnaTa BbBEXKIAT He3HAYATENHA IIPOMEHH B
HAKOM CTAHJAPTH U CBHP3aHH NMPOMEHH B IPYTH CTAHZAPTH U pa3icHeHHA. Te3d MpOMEHH HE ce 04akBa Ja
PMAaT 3HAYMTEJHH e(eKTH BbpXY GrHaHCOBHA OTUET Ha JIpyKeCcTBOTO;

ITpomern 8 MCC 16 u MCC 38: IToscHenre Ha MPHEMIIMBATE METOIH 3a amoprHsamus. JIpyxKecTBOTO He
0YaKBa Te3M NPOMEHU JAa MMaT edexT BbpPXY (HHAHCOBMA OTYET, Thil KATO METOJUTE HA aMOPTHU3ALMA
H3IIONM3BaHN B MOMEHTA Ie IIPOABIDKAT A2 Ca NPHEMINBH.

Ipomenn B8 MC®O 11: Otyutane Ha npuaoOvWBaHe Ha yJacTHsA B ChBMECTHH AeiiHOCTH. JIpyXkecTBOTO He
0YaKBa Te3H IPOMEHH JIa MMaT epeKT BEPXY PHHAHCOBHA OTIET, THil KaTo HAMA TaKUBA NPUAOOHBAHHA.

Ipomenu B MCC 16 u MCC 41: Pactenus Hocutenu. JIpykecTBOTO He 0JaKkBa TE3H MMPOMEHH 1a HMAT ehekT
BBPXY HHAHCOBHA OTYET, Thil KATO HJIMA PacTeHHI HOCUTENH.

16



“Yorep Hnuascrpu Conopr enp Enoxeiimsn” EQO]] Dunancos omuem
3a zo0unama, npurtiousauwa na 31 dexemepu 2015

5. [Ipuxoau

IIpuxonure Ha J[pyxecTBOTO, peamusupany 1pe3 ¢HHaHCOBaTa 20151, ca OT MPOEKTAHTCKH YCIYTH U Ca B pasMep Ha
388 xun. nB (cpmure 3a 2014r. — 434 xun. 18.)

Jpyrs npuxony, peanusHpaHy npe3 ¢puHancosata 2015T. BKIIOYBAT NPUXOAM OT HEYCTOMKH B pasMep Ha 32 XuL JiB
(cpmurte 3a 2014r. — O xW. nB.).

6. Pa3xonm 3a MaTepuain

B xunaou nesa 2015 2014
Ein. eneprus - 1
T'opusa H cMa304HH MaTepHATA 1 3
Hpyru 4 4
5 8

7. Pa3sxoau 3a BLHINHU YCJIYTH

B xunaou nesa 2015 2014
Pa3xonu 3a Haemn 35 38
Pa3xonn 3a KOHCYITaHCKH YCIAYTH 55 62
CdetoRoIHM YCITYTH 12 12
PeMOHT 11 moaApbKKa Ha JIEKH KOJIH 1 1
CormmaynHu pasxoan 2 2
3acTpaxoBKH 1 1
Hdpyrn 3 4

109 120

8. Pa3xonu 3a mepconana

B xunaou nesa Be. 2015 2014
3amiaTH ¥ Bb3HATPAXKICHUA 226 233
IIeHCHOHHHM W 3paBHA OCHUTYPOBKH 42 39
Bayuepn 18 17
Obe3meTeHnsa NpH NEHCHOHUPAHE 21 5 (1)

291 288

Cpenuusat 6poit Ha nepconana e 12 doseka (2014: 12 goseka).
/
9. Jpyru pasxoau 3a aeifiHOCTTA

B xunsou nesa 2015 2014
OO06e3neHKa Ha B3eMaHUs 82 -
Ennokpatan 1ageim 1 1
Apyru

90 10

10. ®HHAHCOBH NPUXOAH H Pa3X0aAH

B xunaou nesa 2015 2014
Ilprxony or THXBH IO GAHKOBY CMETKH 1 1
DHHAHCOBY Pa3XOaH 1) (1)

DHHAHCOBU NMPHUXOIH (HETHO) - -
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“Yorrp Unaverpu Cunopt ena Exlokeiimsn” EOO/]

11. Pa3xoau 3a JaHbIOH

Dunancoe omuem
3a zodunama, npuxnoysawia Ha 31 dexemepu 2015

B xunaou neea 2015 2014
Texkyl JaHbK
Texym pasxo/l 3a KOPIIOPaTHBEH JaHBK (1)
OTtcpoyeH JaHBK
Br3HuKBaBe 1 00paTHO NpOABICHHE HA BPEMEHHH Pa3IaKH 1
HerHo npnxoau ot / (pa3xon) 32 JaHBK -
O0sicHeHHe HA ¢()eKTUBHATA JAHBYHA CTABKA
B xunaou nesa 2015 2014
Ilenan6a/(3ary6a) 3a mepuoza (73) 2
O6mo pazxoau/(TpuUXox) 3a JaHbIH (8) -
Heuan6a/(3ary6a) npeam navbIH (81) 2
KopnoparuseH nanbK, 6a3upad Ha 3aKOHOBATA JaHbYHA CTABKA 10.00% (8) -
ITocrosHER pazmiku - -
®) -
Ilpu3HaTH oTCPOYEHH JAHBYHH AKTHBH H NaCHBH
OTcpoueHNTe TaHBPIHY aKTHBU U IJACHRHM C€ ABJDKAT HA CIIEAHUTE MO3HLIMK:
AKTHBH MacuBu Hetno
B xunaou nesa 2015 2014 2015 2014 2015 2014
HMoTH, MallIMHW ¥ CHOPBHKEHHA - 1 1 1 1
O0e31eHKa Ha B3eMaHHA (8) - - - (8) -
Jloxoau Ha CITyKHTEIH 4 4 - - “4) 4)
Janbunu (AKTUBH) MACHBH (12) 4) 1 1 (11) (3)
Heuoicenun na omcpovueHume 0anvyu npes 200urama
Bamane 1 fpysyartu s banane  Tipyspatu B Bbananc
sinyapn neuasn6u u 31 nexeMBpH neyaytu u 31 nexemBpH
B xunaou nesa 2014 3ary6n 2014 3aryén 2015
HWMoTH, MAIIAHY ¥ CHOPBIKEHHA 1 - 1 - 1
O6e3lieHKa Ha B3eMaHHA - - - 8 (8)
Jloxoau Ha CIy>KUTEIH 3) 1) “) - ©)
2 &) ©)) & an
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“Yorsp Unaberpn Cunopr ena Exokeiimna” EQOJL

12. WIMOTH, MALUHHH, CLOPbKEHAS H 060pyABaHE

13.

14.

15.

QDunancoe omuem
3a zoounama, npuxnoysawya na 31 dexemepu 2015

B xunsiou neea ChopbikeHus, TpancoptHu IlopoOpenus Ha O6mo
MALIMHHA H cpeacTBa HaeTH aKTHBH
obopynsane
Bananc xpM 1 sayapu 2014 24 11 3 38
IIpunoburh akTHBH - - - -
Tpanchepu - - - -
Bananc keMm 31 mexemepu 2014 24 11 3 38
bananc xeM 1 gryapu 2015 24 11 3 38
IIpupoburn akTHBH - - - -
Tpancdepn - - -
bananc xem 31 mexemspu 2015 24 11 3 38
Amopmuzayus
AmopTuzarus keM 1 sHyapn 2014 (5) ) (1) (13)
AMoprmsams 3a TOIMHATA (4) (2) - (6)
Bananc kM 31 aexemspu 2014 (9) (9) (1) (19)
AmopTrizamus kpM 1 sHyapu 2015 ) )] (1) (19)
AMopTH3aIMA 33 TOAMHATA (4) (2) - (6)
Bananc kM 31 pexemepu 2015 (13) (11) (1) (25)
K®M 1 anyapu 2014 19 4 2 25
K®M 31 nekemepu 2014 15 2 2 19
Kwm 1 auyapu 2015 15 2 2 19
KbM 31 pexemspu 2015 11 - 2 13
TBProBekH U APYrH B3eMAHHSA
B xunsaou nesa Bea. 2015 2014
TBProBCcKH B3eMaHHs 19 59 27
OOes31eHKa Ha THPrOBCKH B3€MAHNA (38) -
Jpyru B3eMaHuA 5 3
26 30

Excrosuiprsita Ha JIpyKeCTBOTO CHPAMO PHCKOBETE OT IPOMAHA HA JMXBEHHTE IIPOLCHTH H aHAIA3 Ha
YYBCTBHTEIHOCTTA Ha (PHHAHCOBHTE AKTHRH M IACHBM Ca ONIOBECTEHH B Gelexka 19.

Hpeannamanus B pa3sxoan 3a 6baenin nepuosu 2015 2014
B xunaou nesa
Ilpenmmamanus 55 53
O0es1ieHKa Ha MpeATUIAIAHAA (44) -
Pazxonu 3a 6paemu neprou 2 2
13 55
IMapu ¥ napH4YHKN eKBUBAJIEHTH Beu.
B xunsadu nesa 2015 2014
B kaca 20 12
B GanxoBu cMeTKH 164 212
Ilapu ¥ NapuIHA €KBHBATIEHTH B OTUETA 33 IAPHYHHKA IIOTOK 19 184 224
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“Yorbp Huanerpu Conopr enn Exokefimsn” EQOJL Dunancoe omuem
3a 200unama, npurxioueania na 31 dexemepu 2015

16. PerucTpHpaH KallHTAaJ U pe3epBH

KanpransT Ha JlpyxectBoTo € B pazMep Ha 5,000 nB., pazmenern Ha 500 pama (mo 10 mB. Ha man). Ensommaen
coOCTBeHHK Ha KanuTaina e ,,Cotmniicka Boma” AJL.

B 0snose 2015 2014
Uznanenn psana keM 1 siHyapu 500 500
W3nanenw npes nepuona - -
OO6mo n3mafeHu 1ana B Kpas Ha nepuoja 500 500

17. ThproBeku | APYTH 33 TbJKEHHS

B xunsou nesa Bea. 2015 2014

TBproecku 3a1bIDKEHNA 19 115 93

JIpyru 3aabIDKeHIA - -
115 93

18. 3agbiKkenns KbM MEPCOHANIA

B xunnou nesa Ben. 2015 2014

3arppkeHUA KBM IEpCOHAIa 19 34 42

3agbDKeHNA 32 COIHATIHN OCUTYPOBKH 6 5
40 47

19. ®uHaHCOBH HHCTPYMEHTH
Ynpagsjienne Ha GUHAHCOBHUA PUCK
Ilpezneo

Jpy*xecTBOTO MMa €KCIIO3HINS KBM CIIEJHUTE PUCKOBE OT ynoTpebara Ha GUHAHCOBH HHCTPYMEHTH:

®  KpEAWTCH PHCK;

® JIMKBHJEH PHCK;

®  Ma3apcH pHCK.

Tasu Gemesxka mpejcTaBs HHGOPMANKA 33 €KCIIO3HIMATA Ha J[pyecTBOTO KbM BCEKH GIHH OT TOPHHTE PUCKOBE,
neaute Ha JIpyKecTBOTO, MOIUTHKHUTE M MPOLECHTE 33 M3MEPBAaHE M YNPABICHHE HAa PHCKA, M YNPABICHUETO Ha
Kanurana Ha JIpykecTBOTO.

Obuju nonoicenua 3a ynpaeieHie Ha PUCKA

IonurukuTe 3a ynpasieHue Ha pricka B J[py)KecTBOTO MACHTHOUINPAT U aHANM3UPAT PHCKOBETE, BIUACIIH BEPXY
JIpy*ecTBOTO, YCTAHOBABAT JIMMHUTH 32 NOEMaHe Ha PUCKOBE IO OTHENHH BHIOBE, Ae(hHHUPAT TPaBIiIa 38 KOHTPOI
BBPXYy PHCKOBETE M CHOTBETCTBHE C YCTAHOBEHHTe NHMHTH. [IONMTHKATE W CHCTEMHTE MO YIpPABJCHHE HA
PHCKOBETe MOJJIEKAT Ha PeryidpHa NpoBepka C IleJl YCTAHOBSBaHe Ha HACTHIHIM W3MEHEHHWS Ha Masapa M
nefiHocTHTe Ha /[Ipy)kecTBOTO. [lpykecTBOTO, Upe3 OOydeHHe W TNpUNaraHe Ha YCTAaHOBEHHTE CTAHAAPTH H
TpoLiefypH, LelH Ja pasBHe AUCIMIUIAHA M KOHCTPYKTHBHA KOHTPOJNHA Cpela, KbIETO BCHYKH CIYXHTeIH
paz0upar TAXHATA POISL H 3aTbIDKSHIS.
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19.

@)

3a zo0unama, npuxnioueauia va 31 dexemepu 2015

PuHaHCOBH HHCTPYMEHTH (NPOABJDKEHHE)
KpeanTen puck

KpeauThrat puck 32 JIpyxecTBOTO Ce CBCTOH OT PHCK OT (PMHAHCOBA 3ary6a B CHTYAIHUS, IPH KOATO KIIMEHT WA
CTpaHa IO (pMHAHCOB HHCTPYMEHT He ycriee 1a H3MBIHM CBOHTE JOTOBODHH 3aIbJDKeHHA. KpeauTHusT pHCK
MPOU3THYA OT B3€MAHWA OT KIMEHTH.

Excnosuyun koM Kpedumen puck

Banancorara croitnocTr Ha (I)I/lHaHCOBI/ITC AKTHBH IIPECACTaBIBA MaKCHMAIHaTa KpeaWTHa EKCIIO3MLIMA.
MakcumanHaTa KpeéauTHa CKCIIO3MIIYs KbM JaTaTa Ha 0T4eTa 3a (IHIIHa.HCOBO CBCTOSJHHE €

B xunadu nesa Ben. 2015 2014
Biemanus o1 CBbp3aHH JIHIA 22 148 199
TBproecku u ApyTH B3eMaHHs 13 21 27
Tlapu 1 naprYHK eKBHBANEHTH B OAHKH 15 164 212

333 438

JBIDKEHUETO B KOPEKTHBHATa CMETKa 33 O0E3LEHKA 3a THPIOBCKH H JpYTH B36MaHMsA Npe3 TOAMHATA € KaKTo
cIenBa:

B xunaou nesa Be. 2015 2014

Canpo B HAYANOTO Ha TEPHOAA -

Hauncnen pasxon 3a o6e3ueHKa Ha ThPrOBCKH B3€EMaHHS 13 38 -
Hauwcren pasxon 3a o0e3lieHka Ha MpeAUIAIIAHYSA 14 44 -
Canio B kpad Ha Tlepuoaa 82 -

Tvpzoecku u dpyzu e3eManus

EKCno3suIWATa KbM KpEMTEH PUCK € B Pe3yNTaT Ha WHAMBUIYaJIHHTe XAPAKTCPHCTHKH HA OTIENHUTE KIMEHTH.
JlokonkoTo JIpyecTBOTO OCHOBHO H3BBPIIBA YCIYTH Ha CBBP3aHH JIHLA, KPEIUTHHAT PUCK € MUHHMM3HPAH.

JINKBH/EH PUCK

JIuKBHJEH PUCK Bb3HUKBA NP TIONOXEHHE, Ue JIPYKECTBOTO He M3ITBIHH CBOHTE 3aITbIDKEHNS, KOTaTO T€ CTAHAT
H3UCKyeMH. [[pyXecTBOTO [pHyIara Noxxos, KOHTo Ja OCHIypH HeoOXOAMMHA JMKBHIEH PECYPC Aa €& MOCPEIIHAT
HACTBIMIIUTE 3aAbIDKCHIA IPH HOPMATHH WIH CTPECOBH YCIIOBYS, 6€3 J1a ce peaylM3HpaT HENPHEMIIVBH 3aryOm.
Jlpy*keCTBOTO NPaBH PHUHAHCOBO NTAHMPAHE, TaKa Y€ ia MOXKE Ja IOCPEIHE ONEPATHBHATE PasXOIH H TeKYLIHTE
CH 3aJbJDKCHHA 3a neprox oT 30 jAHW, BKIIOYHTENHO OOCIYy)XBaHETO Ha (PUHAHCOBHTE 3aibmienns. Topa
IIIaHHPaHe U3KI0YBA NOTCHIMANHNS e(pEeXT Ha M3BBHPENHN 00CTOATENICTBA, KOUTO HE MOTAT /1a Ce MPEABUIAT TIPH
HOPMAITHH yCJIOBHA.

Ilo-mony ca mpeacTaBeHM MNOTOBOPHHMTE MAieXM HA ()MHAHCOBH 3aXb/DKCHHA, BKITIOYMTENHO OYAKBAHHTE
NIAMAHKs Ha JIMXBH, KaTO € M3KII0YeH eeKTa OT JOTOBOPEHH aHTKUMEHTH 32 B3aHMHO NIpUXBalIaHe:

31 nexemepu 2015 1.

B xuraou nesa OT4yeTHa Jloronopelm6 Mecena Hin 6-12 1-2 2-5

H2apHIHA
¢ToifHOCT NMo-MajKo0  Mecena TOAMHH  TOAHHH

noTonM
TBProecky 3aabIDKEHHST 115 (115) (115) - - -
3aabIDKEHHA KbM CBBP3aHH JIMIIA 16 (16) (16) - - -
3aaekeHud KbM TepCoHaa 34 (34) (34) - - -
165 (165) (165) - - -
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3a 200unama, npuxuousawa na 31 dexemepu 2015

19. ®unaHCOBH HHCTPYMEHTH (MPOIbJIKEHHE)

JIHKBHICH PACK (MPOAbJIKeHHE)

31 pexemBpu 2014 r.
B
XunAou nesa OrueTHa I[oroaopelm6 Mecela WiIH 6-12 1-2 2-5
. napH4YHHA
CTOMHOCT no-MAaJIKO  Mecena FOAMHM  rOXHHH
TOTOLH
THProBcKH 3aIbJDKEHAA 93 (93) (93) - - -
3agpiDKeHNS KbM CBEP3aHH JIHIA 97 o7 7 - - -
3agpioKeHHs KbM MepcoHaa 42 42) (42) - - -
232 (232) (232) - - -

IMazapen puck

ITa3apeH puck € PHCKBT, Y€ NpH NPOMAHA HA [a3apHHUTE LEHH, KaTo YY)KIECTpaHHA BalyTa, JIUXBEHH NPOLEHTH
WM KalUTAT0BH HHCTPYMEHTH, e ObJe 3aceTHaT JOX0AbT Ha J[pyxecTBOTO OT (HHMHAHCOBH MHCTpYMeHTH. llenta
Ha YNpaBleHHETO Ha Ma3apHUs PUCK € Jia c¢ YIPAB/IABa H KOHTPOIHpPA NAa3apHATa €KCIO3HMIUS NpH NpHEMINBH
napaMeTpy U ONTUMM3HPaHEe Ha BH3BPHINAeMOCTTA.

KommaHuATa npeanpueMa NepHOIHIHE aHAIH3H BBPXY MaKpOMKOHOMHYECKaTa cpelda B CTpaHaTa W 3aXbI0odeH
aHaNIW3 Ha CHeNHGHIHATE MaKpO-TIOKA3aTeNH. YIIPaBHTENAT HOCH OTTOBOPHOCT 3a OLIeHKa Ha GhAEINTe PHCKOBE,
Hpex KOUTO € H3NPaBeHa KOMNAHHATA, BKIIOUUTENHO H HH(POpMaLMs 3a IMXBEHHTE NPOLICHTH.

Baayren puck
Excno3unyua KoM eQIymen puck

Excnosunusara Ha JIpy»ecTBOTO KbM BATyTeH PHUCK € HE3HaYMTeNHa, Thil Karo 100% ot cuenxute 3a 2015 r. ca
peanM3UpaHy Ha MECTHHA Ia3ap B Obarapck Jiea wid eBpo (2014: 100%).

Ananus na YyecmeumeiHocmma

AHaNM3BT Ha YYBCTBUTEIHOCTTA OT MPOMAHA HA Kypca Ha GBITapcKus JIEB HIH €BPOTO KbM TPETH BATYTH COUH, e
edexTa BEpXY $UHAHCOBHA OTIET Ha JIpy)KECTBOTO HAMA ITOPaIH ONMHCAHHTE IIO-TOpEe 00CTOATENCTRA.

JInxBeH pHCK
Hpodun

KnM ngaraTta Ha otyera 3a (l)I/IHaHCOBO CHCTOAHHUE TNXBCHUAT HpO(I)I/IJ'I Ha JIUXBCHHUTE (bHHaHCOBPI HHCTPYMEHTH €:

B xuna0u nesa BeJ. 2015 2014

DOHHAHCOBH aKTHBH 15 164 212

DOHHAHCOBH NaCHBH - -
164 212

AHaAu3 Ha YyecmeumenHoCmma CnpAMoO CRPAGEOIUGAMA CINOHHOCI HA HHCIMPYMEHMU ¢ (PUKCUPAHA TUX6a

JpyxecTBOTO He € 0CYeTOBOAABATO (PHHAHCOBH aKTHBH M NAcHBHU ¢ (PHKCHpaHA JIMXBA 110 CIIPaBEIJIMBa CTOHHOCT,
OTYMTAHA Ipe3 HedayiOW M 3aryGH B oTdeTa 3a BCeoOXBaTHHMA OOXO0X, kakTo H JIpyXecTBOTO HEe € CTpaHa IIo
JEPUBaTHBH (JMXBEHH CyallOBE) KaT0 X€IKHMpPAIM MHCTPYMEHTH IO Mojena XeMKHpaHe Ha CIpaBeIJIHBa
cToitHOCT. ClieOBaTeNIHO, IPOMAHATA HA TMXBEHUTE MPOLICHTH KBM JaTaTa Ha OTYETa 33 (PMHAHCOBO CHCTOSHIYE HE
TpeTU3BHKBA Ne4anty Wi 3ary0u.

anaeﬂeuue Ha Kanumana

®unaHCOBHAT pe3yaTat 3a 2015 r. e 3ary6a B pa3Mep Ha (73) Xul. JB. , KOSTO Bb3HHKBA B PE3YJITAT HA HANPABEHH
o0e3LeHKH Npe3 roanHata B pasMep Ha 82 xwi.B. bpaewoTo passurie Ha JlpykecTBOTO € B IpAKa 3aBHCHMOCT OT
pa3Mepa Ha MHBeCTHLIMOHHAra nporpama Ha ,,Codmuiicka Bona” AJl.
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OnepaTuBeH JTH3HHT
JIM3HHT KaTO HaeMaTe

HaeMHE BHOCKH O OIICPATHBCH JIM3KWHI €A INIATAMHA KaKTO CJICaBa:

B xunaou nesa 2015 2014
Io-Manko oT egHa roguHa 35 18
Mexny eana u ABe FOTAHA 6 3

41 21

3aabiKeHHs MO MJIH ¢ ne(l)mmpalm AOX0IH

JpykecTBOTO MMa 3aJBIKCHWE 32 WU3IMIALIAHE HA JOXOJ TIpH HANMyCKAHE HAa TE3H CBOM CIY)XHTENH, KOMTO Ce
TICHCHOHHpAT B ChOTBETCTBHE ¢ M3MCKBaHMATA Ha WiI. 222, § 3 ot Kogexca Ha Tpyna (KT) B Benrapus. Cro0pasHo
te3n pasnopenbu Ha KT, npm mpekpatsBane Ha TPYAOBWS AOTOBOP Ha CIY)XHMTEN, MPUAOOWT NpaBO Ha TEHCHS,
paboToarensT My M3lnama o0e3lETeHHE B pa3Mep Ha ABe OpyTHH pa0oTHM 3amaTth. B ciyvaii, 4e pabOTHUKBT
WY CIYXKHTENAT MMa HaTpynaH crax or 10 u noeeye rofuHK KbM JaTaTa Ha NEHCHOHUpAaHE, 003MIETEHHETO € B
pasmep Ha ceieM OpyTHM pabOTHM 3aILIaTH.

IpubnusurenHUAT pasMep Ha 3aJbDKEHHATA 3a IUIAHOBE ¢ JepHUHUpaHH NOXOAHW NpH HEHCHOHHpaHe KbM BCEKU
OTYETEH NEPUOJ U Pa3XOJHuTe MPU3HATH B nevanOu U 3ary0u ce Gasupar Ha akTioepcku Aoknaau (uHpopmanus 3a
W3TI0JI3BAHUTE NTAPAMETPH U IPEITIONOKEHNS € OTIOBECTEHA MMO-0MY).

B xunsou neea 2015 2014
Hacrosma cToifHOCT Ha 3aJbJDKEHHETO KbM 1 AHyapH 17 17
Paszxon 3a muxBu - -
Pasxon 3a TeKyIl cTax 6 (1)
Pa3sxoz 3a MEHAI TPYAOB CTaM ) -
AxTioepcka 3ary6a 1 o 1
Hacrosmma cToHHOCT Ha 3ab/DKEHUETO B Kpasd Ha MepHoa 23 17
3axpioKeHHe, NPU3HATO B OT4YeTa 3a (MHAHCOBO CBCTOSAHHE KBM 31 23 17

JCKEMBPH, B T.4.:
KPaTKOCPOYHH 3abJDKCHUA 3a 0663]1ICTCHH5[ NpH ICHCHOHUPAHE -

IBITOCPOYHY 3abIDKCHHS 32 00e3IMeTeHNs TIPH TIEHCHOHHUPAHe 23 17
Pazxoou npusnamu ¢ omyuema 3a 00x00ume
B xunaou nesa 2015 2014
Pazxony 3a TeKyHi TpyJIOB CTak 6 (1)
Pazxox 3a MAHAT TPYIOB CTAX ) -
Pazxonn 3a THXBH - -
AKTIOePCKH NpenoioKeHHs]

2015 2014

JICKOHTOB IIPOLIEHT KbM 31 mekeMBpH 2.3% 2%
HapacTtBade Ha 3ammaTute (€xeroaHo 3a 10 r.) 1.75% 1.5%
Ornazanua 7.5% 9.3%

AXTIOEPCKHTE MPETION0KEHH 33 CMBPTHOCT ¢ 06asHpaT Ha IyOIMKYBaHHTEe OT HalMOHAIHMA CTATHCTHYECKH
HHCTHTYT TaOJIALH 3a 00la CMBPTHOCT Ha HaCEJEHHETO. 3a LeirTe Ha AUCKOHTHPAHETO € H3MO0M3BaH €(eKTHREH
TOQUIIEH JIAXBEH MNpoLeHT i = 2.3%. N36paHuAT IMCKOHTOB IIPOIIEHT € ompeaeneH Ha 6asa aHaIM3 Ha
npe/iaraHATe Ha (PHHAHCOBHA Na3ap B bbiarapua HHCTpyMeHTH 3a nbarocpodss uMuHBectumd (JILK, obmunckn

o0NHTANHHA U Op.)
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22. CBbp3aHHu JNNA
“Yotsp Huxsctpu cenopr enn Emoxeturer” EOOJ] (IpykecTBoTo) € IbIIepHO npeanpustee Ha “Coduiicka
Boza” AJl, koeTo mpyxectBo € co6erBeHocT 77.1% Ha Beomus Bona (Codua) BB u 22.9% Ha BopocHabnssane u
Kanamuzamus EAJ,
Ceppsanmte muna Ha JIpy)KeCTBOTO ca KpaiiHaTa KOMIAHHS-Maiika, Beonms Ensuporman CA, W BCHUKH
Apy*ecTBa noj OOLI KOHTPOJ, KAKTO M APYXKECTBA NOJ KOHTPONA Ha MUHODHTAapHHS CBHIPYXKHHK M KIIOUOB
PBKOBOJEH MepCOHaN. Thif KaTo MHHOPHTapHHAT CHAPYXHHK € eQHONMIHA cobcTBeHOCT Ha CTonMtuHa 06IuHa,
JIpy*ecTBOTO UMa OTHOIIEHHE HA CBBP3AHO JIHLE C BCHYKH APYXECTBa MoJ] KOHTPoia Ha CToNmuHa o6muHa.
“Yorsp Humbctpm chnopr enn Emokedimrsn” EOOJI e HanpaBmio aHamus Ha HHAMBHIYATHO W KOJEKTHBHO
SHATAMUTE TPaH3aKUuK ¢ APY)KeCTBa MO/ KOHTPoJa Ha CToMHMYHA OOMMHA U € HANpaBUIIO 3aKIIOYEHHE, d¢ HAMa
TaKuBa, KOUTO a OTIOBAPAT HA KPUTEPHUS 32 JOITHIHUTEIHO OIIOBECTABAHE.

Crenuvte cnenxu ¢bC CBBP3aHH JIMIA Ca U3BbpIIEHH npes 2015 T.

Cebp3aHu 1una Ceobp3anoct Tpauzaknuu npes roguHaTa Canpgo xpMm
31 pexemBpu 2015 .
B xunaou nesa B3emanusn 3aabKenun
»Cotmiicka Boga” Al KoMnanus- Pasxonu 3a Haem - 10
Maiika, 35
oputexasa  Pasxoam 3a KOMIUIEKCHO 00CIyXBaHe - 4
100% ot 12
peructpupanus  IIpHXoaH OT IPOEKTAHTCKH YCITYTH 148 -
Kanmra 350
IIpennnaTeHn NPOEKTAHTCKY YCIYTH - 44
Hpyru pasxomn - 2
6
Ipedaxrypupanu pasxonu - -
150
O6o: 148 60

Crenuure crenku cbc CBbP3aHH JIMLA Ca U3BBPIIEHH Tipe3 2014 .

CBbp3aHH JMLa Ceipsanoct TpaH3akuuy mpes roAMHATA Caago xeM
31 gexemBpu 2014 r.,
B xunaou nesa Biemanuns 3aabiKkeHus
»Co¢uiicka Boga ” AJl Kommnanus- Pa3xomu 3a Haem - 10
MaMKa, 32
npurexxasa  Pa3xonu 3a KOMITEKCHO 0GCITyKBaHE - 3
100% ot 12
peructpupanus  IIpEXoau OT IPOEKTAHTCKA YCIYTH 199 82
KaI|Tan 396
IlpeannaTeHH IPOEKTAHTCKU YCIyTH - 45
Jpyru pazxonu - 2
10
Tlpedaxtypupanu pasxonu - -
203
O6uo: 199 142

Cpaexu ¢ KJII09Y0B PBKOBOAECH IMEPCOHAN

Hpe3 rojlHaTa He Ca M3IUTAllaHy Bh3HATPaXACHUA Ha KIIHOYO0B PBKOBOJICH NCPCOHAI.
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23, CprOnTHS HACTHIIWIH ¢JieJ OTUeTHATA JaTa

Hsma cpbutHa chex OaTata Ha OTYETHHA INEPHOJ, M3HCKBAILH KOPEKLHH HIH OIOBECTABAaHE BHE (PMHAHCOBHS
0T4€T, KOUTO Ca Ce CIYJWIH 32 HEPHOAA OT OTYETHATA ZjaTa O JaTaTa, KOTaTo To3H (PMHAHCOB OTYET € oJo6peH 3a
nzgaBane oT ChBeTa Ha JUPEKTOPHTE HA eAHONHYHNSA COOCTBEHHK.
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JIOKJAJ HA HE3ABHCHAMMS OJUTOP

Jo Exnonuunns coGCTBEHHK Ha Karnmrasid Ha
,»Yorep MaascTpu Crnopt enn Emtokeitmsn” EOQOO]]

JoKaax BbPXy pHHAHCOBHSA OTYET

Hyte usBbpumxme oaMT Ha MPUIOKEHHs OT ¢Tp. 1 [0 crp. 26 (GUHAHCOB OTYET Ha ,,YOTHp
Hupserpu Coenopr enx Emoxelinsn” EQQJ] (“IpyxecTBoro™), BKIIOYBAIL OTYeTa 3a
(huHanCcOBOTO ChCTOAHME KbM 31 JexemBpu 2015 rojmHa, oTyeTHTe 32 Nevanbara win 3arybara
v Ipyrust BceoOXBaTEH NOXOJ, 32 IIPOMEHNTE B COOCTBEHMS KAlMTAN ¥ 3a MAPMYHUTE IOTOLH 33
ronuHaTa, 3aBbPUIBAIA HA Ta3H AaTa, M OEHexKY, BKIIOUBAILK 0GOOIIEHO OIIOBECTSBAHE HA
CBUIECTBCHUTE CYCTOBOAHH MOJUTHKH H APYTa IOACHUTENHA HHOPMAIIHS,

Omeoeoprocm Ha perO60OCMEOMO 30 PUHAHCOBUA OMYEm

PBKoBOACTBOTO € OTTOBOPHO 3@ U3TOTBAHCTO H JOCTOBEPHOTO NPEACTABAHE HA TO3U (IJI/IHaHCOB
OTYET B CHOTBETCTBHUE C Mexc,uyHaponHme CTaHIApPTH 3a (bI/IHaHCOBO OTYUTAHE, NPHETU OT
EBpOHeﬁCKHﬁ C'LIOB, W 3a TakaBa CHCTEMa 3a BBTPELICH KOHTPOJI, KaKBAaTO PBKOBOACTBOTO
ONpeaciy Karo HeoOX0oAMMa 3a H3rOTBAHETO Ha (bI/IHaHCOB OTYeT, KOWTO na He ChAbpKa
CBIICCTBEHU OTKJIOHCHHS, HE3aBUCHMO JadH TE C€ ABJKAT Ha U3MaMa HIIH rperuka.

Omezogoprnocm na odumopa

Hamrara OTTOBOPHOCT €€ CBEXKOA MO M3pa3siBaHC HA OJHTOPCKO MHEHUE BBPXY TO3H (l)I/IHaHCOB
OTHET, OCHOBABAILIO C€ HA W3BBPIICHUS OT HAC OLHUT, Hamrusat onut Oe [IPOBEACH B CBOTBETCTBHEC
C U3HCKBAHHUATA Ha Me;xz[yHapoz[Hme OAHUTOPCKH CTaHAAPTH. Tezu CTaHOapTH HaJlarar Clia3BaHe
Ha €TUYHHUTE M3UCKBAHUA, KAKTO B OJHTHT ga Obie TUTAaHHPAaH H IIPOBCACH TaKa, Y€ HUE Ja ce
Y6GJIHM B pazyMHa CTCIICH Ha CUTYPHOCT JOKOQJIKO (I)HHaHCOBI/IHT OTYET HE CBABPXKA ChIICCTBEHU
OTKJIOHCHUH,

OnuTHT BKIIIOYBA U3ITBIHEHHETO HA IPOLIGLYPH, C LI [OJly4aBaHe Ha ONHTOPCKH JOKA3aTelcTBa
OTHOCHO CYMHT€ H ONOBECTSBAHUATA, TPEICTABEHH BBB (HHAHCOBWsS oTueT. M3bpanute
NpOLEYpPH 3aBHCAT OT NPELIEHKaTa Ha OAMTOPa, BKIIOUHTENHO OIEHKATA HA PHUCKOBETE OT
CBILCCTBEHH OTKIOHEHUA BB (DMHAHCOBHA OTHYET, HE3ABHCHMO JAJIH TE€ Ce ABKAT Ha H3MaMma
MY Ha rpeiika. [Ipy H3BBPUIBAHETO HA TE3H OLEHKM HA PHCKA OJMTOPET B3eMa MO BHUMAaHHE
CHCTCMATa 33 BBTPELICH KOHTPOJ, CBBP3aHA C M3TOTRSHETO M AOCTOBEPHOTO INPEACTARAHE HA
(PMHAHCOBHs OTHET OT CTPaHa Ha NPENPUATHETO, 3 AA Pa3paGoTH OUTOPCKH IPOLIEYPY, KOHTO
€a TMOJXOAAIM MpPU Te3W OOCTOATENCTBA, HO HE C Ied M3Pa3sBaHE HA MHEHHE OTHOCHO
e(eKTHBHOCTTa Ha CHCTEMATa 3@ BHTPELUEH KOHTPOJ Ha MpeanpHaTHero. OQUThT CHIIO Taka
BKJIIOYBA OLICHKA HA YMECTHOCTTA HAa MPUJIATaHUTe CUETOBOJHH IOJUTUKA U Pa3yMHOCTTAa HA
NpUOIM3UTETHATE CYETOBOLHU OLICHKH, HAIIPABEHH OT PHKOBOJCTBOTO, KAKTO M OLEHKAa Ha
LATOCTHOTO MPENCTaBIHE BHB (DUHAHCOBHS OTHCT,

CuuTaMe, Y€ NOTyUYEHHTE OT HAC OMHUTOPCKH MOKA3ATENCTBA €A MOXXOMALIM M AOCTATHYHM 3a
GbopmupareTo Ha 6a3a 3a H3pa3sBaHe Ha HAWIETO OUTOPCKO MHEHNE.

KOAMT Buarapua OO, 6barapeko 4pyxecTso ¢

OrpaHvyeHa oTTOBOPHOCT M dUpMa-uneHka Ha KMMIM

Mpexara oT He3aBUCUMK PUPMU-UneHKK, puanani Bnucawno B Tbprosekus IBAN BGO6 RZBB 9155 1060 2664 18
Ha KITMT" UHTepHewbHbA Koonepatus ("KNMI perncTbp npu Aresuua no BIC RZBBBGSF

WHTepHewbHBA"), LWIBERLIAPCKO KOPUANUECKD ANLE. BnucBaHmuaTa EMK 040595851 Paidaitzenbank (Brarapun) EAZR
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Mnenue

Ilo naiue mHeHWE, (MHAHCOBUNT OTYET JaBa BApHA W HECTHA TNpencTasa 3a (DUHAHCOBOTO
cbeTosHKE Ha JpyxecTBoto kbM 31 nexemBpu 2015 roanHa, KakTo U 3a HEroBUTE GUHAHCOBH
pe3yaTat OT ﬂCﬁHOCTTa M 34 NApHYHWTE MOTOLM 33 rOAMHATA, 3aBbpIIBAaIA Ha Tasd Jara, B
CHOTBETCTBUE ¢ MexXAyHapOAHUTE CTAHAAPTH 33 (PUHAHCOBO OTYHMTAHE, IPHETH OT EBponeickus
Crio3.

Jlox/an no Apyru fipaBHU U PeryJaTOpPHH U3HCKBAaHMS

Toouwen doxnad 3a detinocmma na [pyscecmeomo useomeen Cbeacko usuckeanuama Ha $10,
an. 1 om 3axona 3a cuemosodcmaomo 6v8 épw3xa ¢ un 33 om 3axona 3a cuemosodcmeomo
(Ommenen ¢ 4B 6p. 95 om 08.12.2015 2.)

CoriuacHo M3MCKBaHMATa Ha wWi. 38 an. 4 or 3akoHa 3a cueroBopcTBoTo (OTM.), HHE CE
3aM03HAaXMe ChC ChABPXKAHMETO HA FOJUIIHHM JOKNAX 3a AeiHocTTa Ha JIpykecTBoro. Ilo Haute
MHEHHe, HcTopudeckara ¢yHaHcoBa MH(OpPMAauMs, NpeACTaBeHa B TOAMINHMA JOKIAm 3a
HeitHoctTa Ha JIPY)XECTBOTO, M3rOTBEH OT DPBKOBOJACTBOTO CBIMAcHO WI. 33 oOT 3aKkoHa 3a
cueroBoacTBOTO (OTM.), CHOTBETCTBA BBHE BCHUYKH CBINECTBEHM aclEeKTH Ha (UHAHCOBAaTa
uHpOPMALUS, KOATO Ce CLAbPXKA B OIMTHPAHHA OT HAC TOAUNICH (UHAHCOB OTYET HA
Jlpy*ecTBOTO KBM M 32 rofuHaTa 3aBbpluBama Ha 31 mekemBpu 2015 r. OtroBopHOCTTA 32
M3rOTBAHETO Ha TOMHMIIHUS HOKJIAN 3a JelfHocrTa, kKodTo € ofxobpeH oT Vmpasurens Ha
IpyxectBoTo Ha 11 anpun 2016 roanHa, ce HOCH 0T PEKOBOJACTBOTO Ha JIpyKeCcTBOTO.

¢ b |

Jo6puna Kanossora

Ynpaeumen D

KIIMT Basrapus OOJ]
Codus, 19 anpun 2016 roguna
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