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“Yorep Hupnerpu Craopr ena Exokefimsn™ EOO] Dunancoe omuem
3a 200unama, npurvousania iwa 31 dexemepu 2014

OTyer 3a nevanbata uam 3aryb6aTa 0 Apyrusa BceoGXBATEH A0X0/

3a roauHaTa, NpHKHOYBAIIA HA 3T qexeMBpH

B xunaou nesa Ben. 2014 2013
TIpuxoau 5 434 474
Jpyru llpaxonn 5 - 24
434 498
Pazxozn 3a MaTepuUanu 6 (8) (12)
Pazxony 3a BHHIIHH YCIYTH 7 (120) (166)
AMopTH3aIHN i2 (6) (N
Pazxonw 3a nepconana 8 (288) (304}
JIpyTH pasxolu 3a AeHHOCTTa LY (10) (%)
IMeuan6a ot omepaTHBHA JeiiHOCT 2 3
DHHAHCORH NPHXOIH 10 1 1
®GurancoRy pazxonn 10 (1) (1)
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O6mp BceobxBaTeH 70X01 33 MEPHOKA 1 3
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“Yorup Huanerps Cenopt ena Enroxceiinren” EQON

OT1uer 3a DapAYHHTE NOTOIMH

3a rogmHaTa, NPHKIIOYBAINA Ha 31 gexeMBpH

Durancoe omuem
3a zo0unamae, npuKoNeania Ha 31 dexemepu 2014

B xunndu neea Ben. 2014 2013
IMapH4HH NOTOMH OT OHEPATHBHA AEHHOCT
Herna nevan6a 3a nepuoga 2 4
Koperxyuu 3a:
Pasxom 3a amopTH3anmsa iz 6 7
Pa3xou 3a IPOBH3NM NPH NEHCHOHHpPAHE 21 1 I5
Hetnr ¢umancorn pasxomu / (mpuxomm) 10 - -
Pazxoz/(mpuxox) 3a KOPHOPAaTHBEH JaHBK i1 - )
9 25

H3MeHeHAC HA THPTOBCKH W APYTH B3eMAHHA 67 (63)
HsMeHeHHe Ha TEPTOBCKH H APYTH B3EMAHKA OT CEBP3IAHME JIHLI2 20) (104)
H3mMeneHWe Ha Opeannamanuns 12 89
H3sMeHeHHE HAa THPTOBCKH M APYTH 3aTbIKCHIA (96) 107
VI3MeHeHHe Ha TBPTOBCKE H JAPYTH 3abIDKOHISA KbM CBHD3dHHTE JTHIIA 87 (88)
Hsmenenune B 2arpmxenvara 3a JJC 3) 3)
Nznnaren kopnopaTHBEH JaHBK (D 2
HeTeH mapHyueH NOTOK OT OLEPATHBHA ACHHOCT 55 (35)
IMaprunn NoToNH 0T HHBECTHINOHHA JefiHOCT
IpunobrRaHe Ha AMOTH,MAIMHY H CHOPBKEHHS H HEMATEPHAIHH AKTHBH 12 - (1)
HeTeH napaveH NOTOK 0T HHBECTHIHOHHA JeiiHOCT - (1)
ITapuunn noTonn o7 puHAHCOBA AefiHOCT
Tomyqenn maxBU 1 1
IImaTenu Apyrd HHHAHCOBH Pa3sXOnH (1) (1)
HeTten napuuen moTok oT GpUHAHCOBA AeiiHocT 10 - -
Hetno (HaMaJjleHne)/VBCIAMYEHHE HA MAPH M NaPpHYHH eKBHBAIERTH 55 (36)
IMapn u napAYHHA eiKBHBa/IEHTH HA 1 AAyapn 169 205
Ilapu H NapAYHA eKBHBANECHTH Ha 31 AexemMBpH 15,19 224 169

Benexxute Ha cTpaEruy 9 1o 25 ca HepasAelHa YacT OT To3M (PUHAHCOB OTIET,
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“¥Yorpp Huaserpu Crnopt ena Enokeininsn™ ECO/T Dunancoe omuem

3a 200unama, npuinioveawia na 31 dexemepu 2014

Beaexkn KbM pUHAHCOBAA OTHET

1.

(a)

©

(®)

)

CTaTyT U NIpeAMeT HA AciiHOCT

“Yorrp HagecTpr csiopt enn Emokeiimrsn” EOQOO]] e ThproBeko OpyXKecTBO, pETHCTPHPaHo B Bhirapua ¢ pemeHe
na Cotuticku rpagcxu cbi, GupMero geno Ne 9889/2000r., Tom 633, c1p. 29, mapTt. Ne 57546.

“Yorep UunecTpH chmopt enn Emokeiimsy” EOO/] (JIpyxecTBOTO) € ApINepHO npexnpusTAc HA “Coduiicka roga”
AJl, xoero apyxkectBo € cobGeTeenoct 77.10% ma Beomna Boga (Codma) BB u 22.90% wa BopocnaOnasane n
Kanammsauua EAJT .

AJpecET Ha perrcTpaima Ha ApyxecTBoto € brarapna, Codms, x.K. Maagoct 4, busnec Ilapx Codua, crpaga 2A.
Ipenmer Ha AcliHOCT Ha ABMEpHOTO JpyKeCTBO € YCIYTH [10 H3MepBaHe, NONIPhkKKa H IPOEKTHPAHE.

Baza 3a H3rorBane
ChOTBETCTEHE

Hacrosmpar ¢pHHAHCOB OTIET & H3TOTBEH B CHOTBSTCTBHE ¢ MeXTyHApOJHATE CTAHAAPTH 32 GHHAHCOBO OTYHTAHE,
npreTH oT EBponeiickara Komucus (EK).

DHHAHCOBMAT OTYET, M3TOTBEH 34 IONHAATZ NpHKIouBama Ha 31 mexeMepu 2014 r., e omobper ot CpBera Ha
JupekTopuTe Ha enHONEIENA cobeTReRNK Ha 1 Anpun 2015 1.

Basa 3a n3MepBaHe
To3u dHHAHCOB OTHET € MrOTBEH Ha (azaTa Ha HCTOPHYECKATa CTOMHOCT.
(DyHKIHOHA/IHA BAIYTAa U BaJyTa HA MpedcTABSHE

Tosn dmAaaHcOB oTHET ¢ IpencTaseH B Brarapckn sesa (BGN), koato e dyHKImmoRanHaTa Bamyta Ha JIpyxKecTBOTO:
IIpeacrasenara $punancora HAGoOpMainia B BeIrapckn neBa € 3aKphIIeHA JO XM,

H3nom3eane HA OLIEHKH A NpeHEeHKH NIPH CECTABAHE HA (l)ﬂHaHCOBHTe OTHETH

Ilpr v3roTBAHETO HA TO3M (PHHAHCOB OTIET, PHKOBOACTBOTO € HAIIPABHIO IPELECHKH, IPHONH3HATENHH OLCHKH H
JOMyCKaHHA, KOHTO BIMAAT Ha NPHAATAHETO HA CIETOBOJHUTE NONHATAKK Ha JIpyKECTEOTO H Ha OTIETEHUTE CYMH Ha
AKTHBHTE H IIaCHBHTE, IPHXOIWIE H pasxoAwTe. PealHHAT pe3ynTar Moke Ja Obfe pasiAdeH OT Te3H
TIpHAGIH3INTENHE OLICHKH.

ITpubnasATeNHUTe ONEHKH X OCHOBHWTE JONMYCKaHHA C€ IpepasiIekmaT Tekymo. IlpepasriiexiaHeTo Ha
OpHOIT3HTENTHATE ONEHKH C¢ NPH3HABA NPOCTIEKTHBHO.

Chnpasednueu cmolinocmu

HaxoH OT CHETOBOJHHTE INONHTHKH H ONOBECTABAHHA HA JIDY)KECTBOTO H3HCKBAT OUEHKA HA CIPABSITHEH
CTOHHOCTH 3a (pHHAHCOBH ¥ 32 HeUHAHCOBM AKTHBH W HACHBH.

J:[py}KeCTBOTO € YCTAHOBWIO KOHTPOJ/IHA paMKa 10 O0THOIIEHHS Ha OLICHKATaA Ha CIIpaBeTIBHI CTONHOCTH.

OHHAHCOBMAT OTAEN DEryIApPHO NPEITICHKEA IHAYMTEIHUTE HEHAOMONAEMH BXONALM JaHHM M KODEKIMH Ha
OLEHKHTE. Ako WHGpOpMALMS OT TPETH CTPAHMW, KATO KOTHPOBKHA OT OPOKCPH WM CXOAHH YCAYTH, C€ H3MOJ3BA 34
OLIEHKAa Ha CTOpaBeIMEBH CTOMHOCTH, TOTARA (MMHAHCOBHAT OTACNT ONEHNBA MOIYyYeHHTE JOKa3aTeICTBa OT TPETH
CIpaHd, 34 Ja ce [OJKpeNH 3aKMOYeHHETO, Y€ TaKHBa OLEHKH OTTOBapAT Ha M3HMCKBaHuATa Ha MCDO,
BKIIIOYHTENHO HHBOTO B lHepapXmaTa Ha COpaBEI/IMBHUTE CTOMHOCTH, B KOETO TAaKMBA OLEHKH TpabBa ma Obaar

knacudumpand,

3HauuMKu BBIIPOCH, CBBP3aHH ¢ OLCHKHTE, CC JOKIIAJBAT HA VHpaBHTeJISI.



“Yorep HuabeTp Crnopt ena Eaokeiimen” EQOJT, Dunancos omuem
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3a zodunama, npurvousama rna 31 dexemspu 2014

ba3a 3a n3roreane (MpoALJDKeHHE)
MznonzBaHe Ha OLEHKY H NpeNeHKH OPH ChCTABAHE Ha (PHHAHCOBATE OTYETH (IPOALIMKEHAE)

Koraro onerfBa chopaBegIMBaTa CTOMHOCT HA AKTHB WIH TacHB, JpyXecTBOTC M3MON3BA HaOMoJaeMH AAHHH,
DOKONKOTO € BB3MOKHO. ChpaBelNHBHTE CTOMHOCTH Ce KATETOPH3MpaT B pavIMdHM HHBAa B Hepapxusara Ha
CTpaBe/UTMBATE CTOHHOCTH Ha Ga3aTa Ha EXOJAIINATE JAHHH B TEXHHKHTE 33 OLEHKA, KAKTO CIIeIBa:

® Huso 1: KOTHpAaHH LICHA (Hexopnr npamd) Ha aKTUBHH DIa3apH 3a CX0OHH aKTHBH HITH HaCHBH.

* Hugo 2: BXoJAMIK JaHHK PAITHIHYN OT KOTHPAHH LEHH, BKIIKOUEHA B HUBO 1, kKOHUTO, MpaKo (T.¢. KaT0 ueHn) HWin
KOCBEHO (T.€. NOJIyHeHH OT LUEHN), ¢34 JOCTHIHH 33 HA0MOAaBAHE 32 AKTHBA UM IACHBA.

e Huro 3: BXoAfmM NaHHH 3a aKTHBAa HIH IacEBa, KOHTO He ca 0asMpamd Ha HaOMIONAEMH TA3apHH JaHHH
(HeHaGroaaeMi BXONANTH NAHHK).

AKO BXOASIIATE JAHHH, H3MON3BAHH 33 OLEHKAa Ha CIPaBeLTHBAaTa CTOMHOCT HA aKTHBa WIH IACHBA, MOTAT 1a Ce
KATErOPH3HpAT B PasHIHN HHBA OT liepapXmsaTa Ha clipaBeIHBETE CTOHHOCTH, TOTaBa OIEHKATa HA CIIpaBe/UIMBATA
CTOHHOCT C& KaTeropH3Wpa B HelfHATA IAIOCT B TOBA HABO OT HepapXmaTa Ha CIPABENIHBETE CTOWHOCTH, THATO
BXO/A HHPOPMAlEA € OT 3HAYEHHE 3a IPIOCTHATA OLICHKA.

JpyxecTBOTO IIpM3HABA TpaHcdepy MexAy HHBaTa Ha liepapxuaTa HA CAPABEJUIMBATE CTOMHOCTH KBM Kpad Ha
OTYETHHA TEPHOJ, Tpe3 KOHTOo e cTaHaNa MpoMAHATA.

Iopede uMHpOpMAIMA 3a JOMyCKAHHATA, HAlpaBeHH I[PH ONCHKA HA COPABEAINBHTE CTOMHOCTH, & BKIIIOUEHaZ B
CIeIHATE OelleKKH:

® benexxa 19- OUHAHCORH HHCTPYMEHTH;

TIpoMenu B CHETOBOIHH NOIHTHKH

JpyXecTROTO € NPIWICKUIO CACHHHTC HOBH CTAHAAPTH N TPOMEHH B CTRHIAPTH, BEKIKYHATEIHO BCHYKM
NPOH3THYAINY OT TAX MPOMEHH B APYIH CTAHNAPTH, ¢ JaTa Ha MEPBOHAYANHO NpAnarade 1 sayapw 2014 r,

¢ (OnoBecTABAaHMSA HA BH3CTAHOBMMMY CTONHOCTH Ea He-(HHAHCOBH akTHBH (poMend B MCC 36);

e KPMC®O 21 Hanosu;
¢ JIpomenn 8 MCC 32 Komnencupane na dunancosu axmueu u nacueu;

o MCDO 10 Kowcomnudupanu unancosu omuemuy, MCDPO 11 Cwemecmnu npednpusmus, MCOO 12
Onosecmasane na 0anoeu yyacmus 8 opyau npeonpusmus, MCC 27 Hudueudyannu unancoen omuemu (2011),
1 MCC 28 Hugecmuynu e acoyuupanu u coemecmuy npeonpunmust (2011)

a) lIpomenn ¢ MCC 36

B pesynrar Ha mpemenate B MCC 36, [IpyxecTeoTO pasIMpH CBOHTE OLOBECTABAHMA OTHOCHO EBL3CTAHOEMMHE
CTOHHOCTH.

8} Pasacnenue 21 — Hanosn

Tasu OpoMsHa B CHYCTOBOJHATA NONWTHKA He JAOReAe A0 3HaYHTeNnHA edekTH BBHPXY OGHHAHCOBHA OTYET HA
HApyxecTBOTO.

&) Ipomenu ¢ MCC 32

IIpomenmte B MCC 32 paMat edekT BHpXY PUHAHCOBHA OTIET, Thi karo JIpyKecTBOTO He NMpHIara KOMISHCHPAHE
3a CBOHTE ()HHAHCOBH aKTHEH H QMHAHCOBH NACHBH W HAMA IMO0ATHH CIIOpazyMEeHHA 33 KOMIICHCHpaHE.

Z) Hoe komnaexm cmam)apnm 3a KOHCOJIHO‘H(HH

ApyxectBoTo e npanoxnno MCDO 10 Koncorudupanu gunancosu omuemu, MCDO 1| Cvemecmuu npednpuamua,
MCDO 12 Onosecmasane na oanosu yuacmua & opyeu npeonpuamus, MCC 27 Hunousudyanuu unarcosu omuemu
(2011), u MCC 28 Hugecmuyuu ¢ acoyuupanu u cvemecmun npeonpusmus (2011), ¢ naganma gara 1 anyapu 2014 r.

TesH DpoMeHH B CYETOBOJHATA NONHTHKA HAMAT e(ekT BBpXY (PHHAHCOBHA OTTET, Thil Karo JIpymKecTBOTO He
VIpaxHABa KOHTPON HAJ JPYTH NPSIOpHATHL H HAMa HHBECTHLIMHA B CHBMECTHH MIIA 2COIMAPAHH TIpeATIPHATHA.

10



“¥orop Huaberpr Crhnopr ena Exoxeiimsn” EQOJT Dunancos omem

3.

(a)

(6)

(i)

3a zodusiama, npuicrouenua ua 31 dexemapu 2014

3HauHME CYCTOBOIHH NOJIUTHKH

3HAUMMHTE CYETOBOIHH MOTHTHKH MPENCTARSHH MO-AOJY Ca MPUIATaHH HOCHEN0BaTeNHO BB BCUUKH NpeACTAaBEHH
TIePHOIH,

Onepaunn ¢ uyKgecTpaHHA BATYTA

Cpenkute, OCBINECTEABAHN B TyXkASCTpAHHA BANyTa, C& OTYHIAT BBB (DYHKIHOHANHATA BAMyTa N0 OOMEHHUL KypC,
NPHIOXHM B JICHA Ha H3BBPIIBaHe Ha cicnkarta. IlapHUHH aKTHBH M NAacHBH, NEHOMHHHPAHH B TYXK/IECTPAHHA
BalyTa, C¢ OTYHTAT BBB (YHKIMOHANHATA BATYTa IO 3AKMKUHTEHNSN Kypc B JEeHS HA M3TOTBAHE Ha Oanamca.
Ileuan6a mnE 3ary6a or KypCOBH Pa3iiKH, MPOMITHYAIM OT [APHYHM MO3MIMH, € pasMKaTa MeKHy
aMOpTH3MpaHATa CTOHHOCT REB (YHKIHOHANHA RATYTa B HATANOTO HA EPHOA, KOPArHpaHa ¢ eeKTHBHATA JIHXBA H
MMAIMAHKATA [TPe3 MEPHONA H aMOPTH3HpaHaTa CTOMHOCT B YyXKIecTpaHHa BalyTa, IPEBATyTHPAHA MO KYpCa B Kpad
Ha IIepHoja.

Ot 1 axyapu 1999 roguma Ao narara Ha ofoOpABaHe Ha (MHAHCOBHTE OTYETH 33 W3JapaHe, OOMEHHMAT KypC Ha
Brarapckus nes (BGN) ¢ dukenpan kM espo (EUR). O6mennmar kype ¢ BGN 1.95583 / EUR 1.0.

DuHANCOBA HHCTPYMEHTH
JpykecTBOTO KNacH(HUIHpPa HENEPHBATHEHATE (JMHAHCOBH AKTHBH B KATETODHS 3A€MH W B3€MaHHA.

JpYKeCTBOTO KIAacH(PHIMpA HeEPHBATHBHATE (VMHAHCOBY IACHBH KATO APYTH (JWHAHCOBH MACHBH.

Heoepusamueuu ¢HHGHCORH GAKMUeH U RACUEGU - NPHIHAEGAHE U OINANUCeARe

I[py}KECTBOTO ObPBOHAYAIHO NMPH3HABA 38€MH H B3ICMAaHHA Ha JaTaTd, Ha KOATO T¢ €A BBh3HHKHAIIH. Bewgru APy
l'l)HHaHCOBH AKTHBH H (bmlanconn IIaCHBH CE€ NMPH3HABAT NBPBOHAYATHO HA JNATATA HA TBPryBAHE,

Jpy*xecTBOTO OTIHCEA (PHHAHCOB AKTHB KOraTO JOTOBOPHHATE TIpaBa 3a NMApHUHHTE IOTOMM OT AKTHRA ¢a IOTACEHH,
HIH J[py:KecTBOTO NPeXPEP/IN NpaBaTa 3@ NOMyJaBaHe HA JOTOBOPEHHTE TApMYHH MOTOLH OT QUHAHCOBHA AKTUB B
CHeNKa, CIOpeA KOSTO 3HAYHTEHA 9acT 0T BCHIKH PHCKOBE H H3TOMH OT cOOCTEEHOCTTa Ha (HUHAHCOBHA AKTHE 4
OpeXBBEPNEHH, WIY HUTO MNpPEXBBpPJIA, HHUTO 3aIbpKA 3HAYATENHA TacT OT BCHYKM PHCKOBE M H3MOOM OT
cOGCTBEHOCTTA 11 HE 3ala3Ba KOHTPON HAJ IPEXBHPICHET AKTHE. BeAKo yIacTHe B TaKEB OTIUCAH PMHAHCOR aKTHB,
KOETO € CB3JaeH0 WIH 3aIbpKaHo OT JIpyKecTBOTO, Ce IPH2HABA KATO OTHENEH AKTHE HITH ACHE,

HPY)KBCTBOTO OTIIHCBa (lllIHa.HCOB MACHB, KOraTQ HEIOBHTE JNOTOBOPHH 3&OBLJDKCHHA Ca H3ITBJIHCHH, HIH ca
OTMCHEHH, HIIH Ca H3TCKIH.

PHHAHCOBH AKTHBH H MAcHBRH CE KOMIICHCHpAT H HETHATa CTOHHOCT ce& npeacTaBs B OTYETa 3a q)HHaHCOBO
ChCTOAHME TOrasa W CaMO TOrdea, KOrato I[py)KGGTBOTO HMa MOpaBHO OCHOBAHHME Jad HETHApA CYMHTE H HMa
HaAMEPEHHAC WIH A4 YPEX/Ia HA HETHA 6333, HITH [1a péaliuiipa akTHBa U Ja ypeau nacHea ¢THOBPEMEHHO.

Heoepusamuenu gunancosyu axmueu - oyeHABAHe
Saemu u ezemanus
Te3H akTHEH ce NPHU3HABAT MBEPBOHAYANHO IO CIIPAREINIHMBA CTOMHOCT IUIOC BCHMKH HPAKO CBBP3AHH PA3XQIH 1O

caenkata. Cnex IOBPEOHAYATHO IIPHZHABAHE, TE¢ C€ OLICHABAT IO aMOPTHINpaHa CTOf]BOCT, o METOA4A Ha eq)eKTHBHI‘HI
JINXBEH ITIPOLIEHT.

Hapu u napuunu exeusanenmu

Hapn H TapUYHH CKBHBAIICHTH BKIIOYBAT MAapHYHH HANHYHOCTH H JCIO3HTH Ha BHXKAAHE ¢ ITBPBOHAYANECH
MAaTYPHUTET OT TPH MECEIa HITH OO-MAJlKO OT AaTaTta HA npm[oﬁmaane, KOHTC Ca CBBP3aHH ¢ HC3HAYHTEICH PHCK OT
OpoOMSHa B CIIpABCAJIABATa HM CTOMHOCT H Ce H3MOJ3BAT OT HPY)KCCTBOTO 34 yNpasneHHE HA KPATKOCPOYHH
AHTKHAMCHTH.

(i) Heoepusamusnu punancosu nacusu — ovenasane

Henepm;amrm (l)HHaHCOBIfI IIACHBH CE€ MPU3HABAT MBPBOHAYANHO [0 CIpaBCIIHBa CTOﬁHOCT, HaMaJICHa ¢ BCHIKH
OpAKO CBBP3aHH pasxoiH 10 CASIKara. Cnen NDbPBOHAYANTHO MPH3HABAHE, TC3H NACHBH C€ OLCHABAT IO
aMOPTH3HpaHa CTOHHOCT, KaTO Ce M3II03BA METOAA HA elpel(TﬂBHHH JILXBCH IMPOLCHT.

(iv) Pezucmpupan Kanumai

CoGcTreHHAT KaluTan Ha J[pyKecTBOTO € PEACTABEH IO HCTOPHIECKA CTOHHOCT KbM JaTaTa HA PErUCTPAIIMA.
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3HA4YMMH CYETOBOJHH NMOMUTHKH (IPOALILKEHHEE)

HmoTH, MaIIMAN, CHOPBKEEHA H 000pyABaHE

Quenka npu npuNaeaHe i ROCTEOBANLT OYeHKT

ITepBORaYANHO NpU3HABAHE

HmoTHTE, MAMHATE, CLOPHKEHMATA B 060pyIBAHETO CE OLEHABAT ITEPROHAYANHO N0 NEHaA Ha NPHACOHBaHE, KOATO
BKJIFOYBA PA3XONUTE, NpAKO CBEP3aHH ¢ npuaodmeaneTo Ha akTuBa. llemata ma npunoOWBaHe HA AKTHBHTE
IPHAOOHTH 110 CTONAHCKH HATHH BKIIOYBRA CISTHOTO:

%  pasxoaM 3a MaTCpPHAIIH H 3a THPESKTHO BIOXKEH TPV,
®  pa3xoJH NPAKO CBEP3aHK ¢ IPHBCKIAAHE HA dKTHBA A0 ChCTOAHNE HeoOXO0mHMO 32 IIpSIBHICHATA ynorpeﬁa;

® KOraro ApPYXCCTBOTO HMAa 3aJBDKCHHE Ja IEMOHTHpAa aKTHBA HIH Ja BB3CTAHOBH TCPCHA, HpHﬁJ'lHBHTeJIHa
OLECHKR HA Pa3sXoHTe 3a AEMOHTAXK H 33 BE3CTABOBABAHC Ha INIOMANKATA, HA KOATO € PasmoIOXKeH aKTHBA,

%  KaIHTaAIH3HPAHH Pa3XxoIH 3a JHXBH.

3akyneH codryep, 0e3 KoliTo ¢ HeBB3MOKHO GYHEKIHORHPAEETO Ha 3aKyNeHO o0OpyaBaHe, ¢ KANHMTAIM3Hpa Karo
JacT OT ToBa 00Opy/ABaHE.

Korato B mMoOTHTE, MalIHHWTE, CHOPEXKEHHATa M O0OpDYIBEHETO C€ CHABPKAT KOMIOHCHTH ¢ Ppa3llYHA
TMPOABLKHTETHOCT HA NOES3EH )KHBOT, T€ ¢¢ OTYUTAT OTASNHO,

BeHMKH HMOTY, MallAHHE, CHOPHKEHUA H 000pyIBaHe W AKTHRH B MPOLEC HA H3TPAXKIAaHe ca MPeJCTABSHN B 0TIETa
3a (EHAHCOBOTO CHCTOAHME Ha Ga3sara HAa MCTOpHMYECKA IleHA, HAMANEHA ¢ HATPYIAHH AMOPTH3ALMH H 3arybHd oT
obc3LeHKA,

MNeuanbu u 3ary0u MpH OTIMICBaHe Ha HMOTH, MalIHHH, CHOPLKEHAS H obopynBaHe (OMPEeNeNAT ce KATC pa3ziHKa
MEKY MOCThIVIEHUATA B GanaHcoBaTa cTOHHOCT HA AKTHBA) ce IIPH3HABAT HETHO B JPYTH NPUXOIH/ IPYTH Pa3XodH
B IIe9an0H 1 3aryoun.

Ouenxa cred npusnasane

Creql NpU3HABaHE KATO aKTHE NaJeHa MO3HIA 0T MMOTH, MAIIHHE W CHOPBKEHMA ¢& OTIHTA MO HelfHarta IleHA Ha
npAnoOHEaHe HaMaleHa ¢ HATpyllaHaTa aMOPTH3ALHA H HATPYTIaHHTE 3ary0H oT 00e3IeHKE.

(i) Hocnedsauyu pazxoou

()

(r)
®

(i)

IMocneneaiiy pa3xofH ce KAaIMTABHPAT, CaMO KOTATO € BEPOATHO Te ObJelH HKOHOMHUECKH NMOM3N OT Te3H
pasxofd me 6bJar nonydeHn ot JpyxecTeoro. TeKylld peMOHTH M MOJAPHKKA CE NPUIHABAT KATO PAIXC/ TIPH
BB3HHKBZHETO MM.

Amopmusayua

AMOIYHBHHHSI ¢e HA9HCIABA B Iedan0H u BET'yﬁPI Ha 0a3a JMHeHHWA MeTOJ Bb3 OCHOBA HA OYaKBaHHA CPOK Ha
TIOJIE3CH XKHUBOT HA UIMOTH, MaIlllTHH, CHOPBIKCHHA 1 oﬁopynBaHe.

AMOpTHBaH.HOHHaTa HODMA € H3YHC/ICHA HA 0a3a OJAKBAHHATE CPOKOBE HA NOACICH XHBOT, KOMTO Ca.

CTONaHCKH HHBEHTAD 10 roguHM

HeMaTepHaAHH aKTHBH
Ouenra npu npuznaeane i nOCAIe08aUId OKEHKA

HemaTtepnanny axktusH, npapobutH or JpyxecTBoTo, €& NMPEACTABAT MO LEHA Ha NpHAODWBAaHE, HaMalleHa C
HaTpYIAHATA AMOPTH3ANMA U 3aryDH 0T 00e3LeHKa.

TocnenBamuTe pa3xold ce KAMHTANMIMPAT caMoO IpH YBelMueHHMe Ha ObJemiaTa HKOHOMHYECKA H3roa OT
KOHKpeTeH aKTHB. BCHUKH OpyrH pa3xoiH, BKHOIHTENHO No0pa pellyTanua M TEProBCKa Mapka, ce NpHU3HABaT B
neqantu u 3ary0u NpH BE3HHKBAHETO HM.

Amopmusayun

AMOpPTH3AIMA ¢ HAYMCIABA B TICHATON W 3aryOM Ha 0a3a NMHCHHESA METOM CTIOPEH OTISHEHHS NMOIC3CH JKHUBOT Ha
HEMATEPHAIHUTE AKTHBH,

TToneznusT *HBOT HA HEMATCPHAIHHTE aKTHBH € KaKTO CICIea:

codryep 5 romueER
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3a zodunama, npurniodcawia ina 31 dexenmapu 2014

3. 3HayuMMH cYeTOBOAMH NOJHTHKA (IPOIbIKEHMHE)

(m)

)
®

HaeTn akTHBH

JlmsuATOBHTE DOTOBODH, IO CHIATa Ha KOUTO Ha I[pY)KeCTBOTO €2 MPEXBBPIAT BCHYKH 3HAYAMH PHCKOBE H H3roqH
oT GOﬁCT’BCHOCTTa, ce macml)mmpar Kato ([mnchon JIH3HHT. Hpﬁ IbPBOHAYAIHO IPH3HABAHC HACTHTC AKTHBH CC

OTYHTAT 10 O-HHCKATa OT CIIpaBeIIMBa CTOMHOCT W HACTOAIIA CTOMHOCT HA MUHMMATHHTE JTM3HATOBH TUIAINAHHS.
Cren ITBPBOHAYATIHO NPH3HABAHES, AKTHBBT €€ OTIHATA CIIOPEA CUCTOBOAHATA NONHTHKA, MPHAIMKAMA 38 CHOTBETHHA
4KTHB.

PasmiqHn oT Tesu JM3HHTOBH JOTOBOPH ca SOTOBOPH 3a ONGPATHEEH JH3IHHT H Te HE C& MPH3HABAT B OTYETa 32
(HHAHCOBOTO CHCTOAHVE Ha JpyKecTBOTO.

O0e3neHka Ha AKTHRA
Hedepueamuenu (punancoeu axmusgu

DHHAHCOB AKTHB, KOHTO HE C& OTYHTA 10 CMPABEeIJTHRA CTOMHOCT B TICYANGH U 3ary0H, Ce MpepasIiekia KbM BCAKa
OTYETHA JiaTa, 33 1a e NPENeEA AANH He ChINEeCTRYBAT NpU3HAI 3a obe3neHKa. Enyn duHancoB akTHE ce cauTa 33
ofe3LieHeH B cMyuali, 4¢ UMA OGEKTHBHH JOKA3ATE/ICTBA 33 €IHO WIH NOBEUS ChOWTHS, HMAIH HETATHBEH edeKT
BBPXY OYaKBAHUTE O'bICHIM HAPHTHH IIOTOLH OT TO3H AKTHB W TO3H edeKT Mowke 12 (b HANCHK/IHO OIIEHCH.

OOGEKTHBHO JNOKa3aTeJICTBO, 9€¢ ¢IHH (PHHAHCOB aKTWB ¢ oGesleHeH, BKIOUBA HEH3NbIHEHHE MM MPOCPOYHE OT
JTBAHHKA, TIPeCTPYKTYPHpaHe Ha 3aTbIKEHHeTO KbM JIpyKecTBOTO NpH YCIOBHA, KOMTO JIPYXECTBOTO He OH
pastiekAalo NpH JApPYTH oOCTOATENCTBA, WHAMKALHH, 9¢ [JIBKHHKBT WIH €MWTEHTHT IIE€ H3NAOHE B
HECBCTOATENHOCT, HeOMAroNpPASITHA MPOMEHH B CTATyCa Ha IJAIIARNSA Ha ITEXHHK FIIH eMHTEHT.

Dunancosu GKMUGH SIMYUMANE NO aMopmiuzupana cmoiinocm

HpyxecTs0T0 B3HMa NIpeiBHA AOKA3ATENCTBA 34 ODe3NeHKa Ha (HHAHCOBH aKTHBE OTYMTAHH IO AMOPTH3HpaHa
CTOHEOCT (3acMH ¥ B3eMAHHA), KaKTO 33 KOHKPETEH aKTHB, Taka H Ha KOJEKTHBHO DAaBHHIIE. DBCHYKH
HHIMBHYATHO 3HAYAMH B3eMaHMA Ce¢ MPOBEpABAT 3a crennpHuHa ofe3lieHka. BCHYUKYM HHANBHIYAIHO 3HAYHMH
B3EMaHHA, 33 KOUTO HAMA cienudruna ofesneHka, ciea TOBA Ce NPOBEPABAT KONEKTHBHO 3a 0fe3lleHKa, KOSTO ¢
BB3HHKHANA, HO BCE OLle He € HACHTH(HINpaRa. AKTHERTE, KONTO He 3 HHIMEHIYATHO 3HATHMH, C& NPOBEPABAT
KOJIEKTHEHO 33 00€3LeHKa KATO ca IpYIIMPaHy 3aeHO aKO Ca ChC CXONHM XapaKTePHCTHEH Ha PUCKA.

IIpe mpoBepkaTa Ha KONEKTHEHO HHBO 2a obesmeHKa, JipyKeCTBOTO H3MNON3RA WCTOPHYCCKHTE TeMICHIHHM HA
BEPOATHOCTTA 33 HEHSIBIHEHHE Ha 3afBIDKCHHNTA, BPEMETO 34 BbL3CTAHOBABANG M PasMEPa HA BHIHHKHAIIHTE
3ary6H, KOPHTHPAHH ¢ OpeleHKaTa Ha PLKOBCJCTBOTO JATH CEraNIHUTE MKOHOMHYECKH M KPEOWTHH YCIIOBHA Ca
TAKHRA, ¢ HMa BEPOATHOCT PeanHnTe 3ary0H Aa OBaaT mo-roneMy WIH O-MalkH OT PEIIONAraHETO Ha OasaTa Ha
HCTOPHUECKHTE TEH/ICHIAM,

3arybara ot obe3neHka 3a (UHAHCOB AKTHB, OTIATAH N0 @MOPTH3HPAHA CTOMHOCT, C& M3UMC/AABA KATO PA3IHKATA
MEkIy HErcBaTa OTIETHA CTOMHOCT M HACTOSINATA CTOMHOCT HA OYaKBaHATE ObJElIH MAPIMHN I[IOTOLH,
JHCKOHTHPAHH ¢ OPHTHHATENA eexTRBEH JTMXBeH nponeHT. 3aryfa ot o0esleHKa ce PU3HABA B Ie9aI0n ¥ 3ary0n
H CE OTPa3siBa B KOPEKTHBHA CMETKA HAMAIMBAMA B3emanraTa. Korato mocneapamo ch0uTHE Hamanasa 3aryGara ot
o0esleHKa, TOBa HAMANCHHE CE OTPasABa Npe3 nevanlu u 3aryom.

Hegunancosu axmueu

OrgeTHHTe CTOWHHOCTH HA He(MHAHCOBMTE aKTHBH Ha J[DyECTBOTO, Pas/IMYHH OT HMHBECTHIMOHHHM HMOTH,
MAaTCPHAIHH 3a0acH H OTCPOYCHH JaHbUHY AKTHBH, C€ NMPEMIeKAAT KBM BCAKA OTYETHA OaTa ¢ IIed Ja ce ONpeaenH
Jany HMa NpH3HAIH 33 o0e3neHka. B ciydaii ue chimecTBYBaT TAKHBA NIPA3HAIN, CE TIPABH TPHOIH3HTEIHA OLEHKA
Ha BH3CTAHOBHMATA CTOHHOCT Ha aKTHBA. 3a IOJIOXKHMTENHA PeOyTallii M HeMATSPHANHH aKTHBH ¢ HeolpedelieH
MONE3EH KMBOT, MM KOHTO Ole HE ca TOTOBH 2a ynorpeda, BEICTAHOBHMATa CTOMHOCT Ce OMpemens HA BCAKA
FOAKHA MO €IHO M CBILO BpeMe. 3aryfa oT ofe3lieHKa ce NIPH3HABA BUHATH B CIIyqall, de SamaHcoBaTa CTORHOCT HA
eaun axTie KK OTTIIL, gacT o1 KoliTo € Tol, NpeRMIIARa HETOBATA BH3CTAHOBHMA CTOMHOCT.
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3HAYHMH CYETOBONHH NMOJIATHKH (IPOALIKEHNE)
Ofe3eHKa Ha AKTHEH (IPOILIKEHNE)
Hedwnancosn axmueu (npodsincenue)

BracranoBEMaTa CTOHHOCT Ha akTHB MMM Ha obexT, reHepHpam napuwanm motomu (OITIII), e mo-BHcoKaTa OT
Herosata CTOMHOCT B ymoTpeba U chpaBeanuBara My CTOMHOCT, HAMaNeHa ¢ pazxoja no npojgaxba. [Ipy onenkara
Ha croifHOCTTAa B ymoTpeOa, GbAeIIHATE MApAYAH NOTOLM Ce€ NUCKCOHTHpAT 0 CeTallHaTa MM CTOMHOCT, Karo ce
NpHNIAra ANCKOHTOB NPOLEHT HpeAH AAHGIH, OTPA3SBAIN TCKYIIWTE OLECHKH 3a Tasapa, HCHATA HA TAPHTE BELR
BpPEMETO H cHeuM()IYHNMA 33 aKTHBA PUCK. 3a lenTa Ha Tecta 3a olesncHKa, akTHBH, KOMTO HE MOTAT na ObIar
TeCTBAHH HHIMBHAYANTHO, ¢€¢ FPYIHPAT 33¢MHO B Hajf-MalkaTa BE3MOKHA Ipylla aKTHBH, T€HEPHPAIla IapHIHH
NIOCTHIUICHUA OT NPOTbIKABAINA yIoTpeba, KOHTO €2 B roliaMa CTENEH He3aBHCHMH OT NapUYHHUTE NOCTHILIEHHA OT
apyre akraen wrE OI'TIL

3arybu oT o0eslieHka ce IPU3HABAT B edanGH | 3aryGu. 3arybu ot ofe3uenka npmsnata 3a OT'TII ce pasmpeaemar
Taka, 9€ Ja HAMAIAT OTIETHHTE CTOHHOCTH Ha AKTHBHTE B 00€KTa [IPONOPIHOHAIIHO.

3aryfa ot obe3neHKa ce BB3CTAHOBABA CAMO AC TAKABA CTEMCH, ye fanancoBara CTONHOCT HAa aKTHRA HEC HAABRHIDARA
GanaHCORATa CTOMHOCT, Koaro Gi Giia onpeleneHa Ciiex NPHCIATAHE HA AMOPTH3AINS, K0 3ary6a ot obe3nenka
He ¢ Gnna npu3HaBaHa.

Jloxonan HA mepconana
ITranoee c depunupann enocxu

3arBDKeHIATa 34 NPEBeXaHe HA BHOCKH IO INIAHOBETE ¢ e HUpaH BHOCKH C€ IIPH3HABAT KATO PA3X0IH KOTATO
CBBLP3aHNTE YCIYTH Ce IPeOCTaBAT.

IInanose c dedurupann doxoou

3amsmkenueTo Ha JIPYKeCTBOTO 3a INIaHOBE ¢ AedUHUPAHH JOXOAH ¢ H3IHCIIBA, KaTo ¢ MPOTHO3UpPAT (huemure
AOXOMM, KOUTO CILYKHTENUTE ca 3apaboTHIIX B Pe3y/ITaT Ha HOJ0KEH TPYJ B TeKYLIEA M HOpEeIXOHHM TEPHOSH, H
TO3H JOXOJ C€ JUCKOHTHpA.

H3uHCcIeHHeTO HAa 3abDKEHAATA 33 AcGUHAPAHA AOXOMH Ce M3BLPINBA BCAKA TOJAHHA OT KBaTU(HIHAPAH aKTIOSP
4pe3 M3NOM3BAHETO HA MeTO/a Ha NPOTHO3HATE KPENUTHH eAWHHIM. J[pykecTROTO ONpeleNid HETHHA ITHXBEH
NPOIEHT BEPXY HETHOTO 3afBIDKSHWE N0 ILIAH ¢ AedHHApaHM AOXOAH KaTo NpIUlara JAWUCKOHTOBHs IPOLEHT,
M3TO3BAH B HAYANOTO HA NepHOIA 3a AHCKOHTHpaHe HA 3aJBDKSHHETO N0 HETHO 3a0BIDKCHHE 10 IJIGHOBE C
JethHHEPaRA JOXOIH.

IIpeonenkuTe, BR3HMKBAINY OT IVTAHORE ¢ Ae(HMHAPAHN JOXOIH, NPSACTARIABAT aKTIOEPCKH MeUanGH u 3ary0H,
KOHTO ¢¢ mpusHaBaT B JIBJl. HeTnn pasxone 3a NHXBH B APYTH PpasXOiH, CBLP3aHH ¢ IUIAHCBE 38 JePUHUpaHU
JIOXO/M, ce MPH3HABAT B NedandaTa win 3arybara. -

Kpamrocpouun doxoou na naemu auya

3agboKeHUd 3a KPATKOCPOUHKTE JOXONH HA HAETH JIMIA C& OTYHTAT KATO PA3XOX, KOTATO CEBP3AHKTE ¢ TAX YCIYTH
ce mpenocTapar. IlacHe ce NMpH3HABA 3a CyMaTa, KOATO C€ O4akBa Aa (bAe H3maTeHa, ako JIpyxecrBoTo mMa
NPaBHO HIM KOHCTPYKTHBHO 3a8JbIDKEHHE /13 3aIUIATH Ta3M CYMa KaTo Pe3yJTaT OT MHHAIH YCIYTH, NpeI0CTaBEHH
OT CITY)KHTeJ, H 3aTbIKSHHETO MOXe J1a C¢ OLISHH HAJEXTHO.

TIpuxoon ot yenyrn

HPY)I(CCTBOTO OPH3HABA TPHX0AH OT NPCOOCTABCHH YCIYTH CHOPE CTCIICHTA HA 3aBRPIICHOCT Ha CHCIKATA KBM
oTaerHaTa Aata. CTereHTa Ha 3aBBPIICHOCT CC OIpEaC/Id I3 aHaJIN3 Ha 3aBbpIIcHaTa paﬁora.

JInzuur

Tnamannsta no OIICpPaTHBECH JIH3HHT C€ IIpH3HABAT B nevaatu | 3ary6n Ha 0aza AHHEHHHA MeTOA 34 nepruoaa Ha
JMH3WHTOBHA OJOFOBOD.
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3HAYHMH CUETOBONHH MOJHTHKH (MPoabJkKeHHe)
PuAAHCOBH NPHXCAH H PA3X0TH

<PMHAHCOBHTE IIPUXOJH BKIIIOYBAT MPHXOAH OT IHXBH IO HHBECTHPAHH CPEACTEA. HpPD{O,I[ OT INXBH CC [IPH3HABA B
MOMEHTA Ha HAYHCIIABAaHETO My MO METOa Ha e(l')eKTEBHaTa JITXBA.

(OWHAHCOBHTE PA3XONH BKJIOUBAT Pa3xolH 3a JIWXBH IO 336MH, 3ary0a OT ONMEpalHH B UyXACSCTpAHAZ BalyTa H
3arybu o1 obesrieAKa Ha (HAAHCOBH AKTUBHL

Iiprxomure B pasxoauTe OT ONepalMd B IYMIACCTPAaHHA BANyTa ¢ TI0OKasBaT KaTo HETHpaHA CTOHHOCT BBB
(HHAHCOBHTE OTUETH.

JaHbK BBEpXY negandaTta

JavsKbT BBpXY Nevantara 3a TOIHHATA NPEICTABIABA TEKyIH H OTCPOUeHH JaHBIM. JIaHBKET BBPXY Megwanbara ¢e
NpH3HABA B Ne4anbu M 3ary6y, ¢ H3KMOYeAne Ha TO3H, OTHACAII ce 3a OH3Hec KOMOMHAIIAH UM 3a CTATHH, KOHTO
¢a NPU3HATH JTHPEKTHO B COOCTBEHHAS KATIHTAJ, FIIH B APYT BCeOOXBATEH AOXOM.

(@} Texyus danwvx
TekympaT JaHBLK € 09aKBAHOTO NAHBIHO 3afBIDKEHME WIH BieMaHe BEpXy obnaraeMara nmeuanGa wam 3ary6a 3a
TOJIHHATA, NPEIATAMKA JaHBPYHHTE CTABKM, BAS3NH B CHIA, WIM IO CHIIECTBO BBBEACHW KbM OTYETHATA HaTa, H
BCHYKH KOPEKIHH 32 JAHBYHH 33Th/IKCHHA WM B36MAHHA 32 PEIXOAEH rouHE. TeKyIUaT NTaHbK BKIIOYRE CBHIIO
JaHBIHH €()EKTH OT IHBHACHTH,

(i) Omcpouen danvk

OTCpO‘IEHH’DC JAHBIH C€ HW3YHCIABAT BBPXY BPEMCHHHTE PasiHKN MEXKAY CYMHTE HA AKTHBUTE H I[IaCHBHUTE,
NpA3HaTH BBB quchonml OTHICT, H CYMHTE M3N0JI3BAHH 34 NaHbTHN LIEIIA. OTcp0qu AAHBK HE C€ [IPH3HABA 3a:
¢ EpPEMCHHH Pa3iMKH OT ObPBOHAYAIHO IPH3HABAaHE HA aKTHBH M DAacHBM IIPH CAC/IKA, KOATO EHe € 6msHeC
KDMﬁI*]HaIl,H}I H KOATO HE 3aCira IeYantr u 3ary61r1, HHTO 33 CUCTOBOJHH, HUTO 338 IaHDYHH OCIIH,

® DPa3NWKH, CBEP3aHH C HHBECTHLHH B JBINCPHH NPEANPHATHA H CHBMECTHO KOHTPOJIMPAHH npeAnpHATHA,
AOKONKOTO € BEPOATHO, U€ TC HAMA Ja HMaT 06paTHO NPOABICHAC B OGOBPI/IMOTO 6’1:,[[6]1[6; H

e  olmaraeMu BpPEMEHHH Pa3lTHKH, Bb3HUKBAIMK OT MbPBOHAYATHO NPH3IHABAHE HA DOy TAIEHAA.

O'I’CpO‘leH NaHbK CC OLCHABA I0 JAHDYHHUIES CTABKH, KOHTO C€ OYakBa Ia C€ MNpiilaraT 3a BPEMCHHHTIC Pa3lIHKHM,
KOraTto T¢ ¢¢ nmpOABABAT oﬁpa‘rﬂo, Ha GasaTta Ha 3aKOHM, KOHTO €A B CHIA, HUIM Ca BBBCACHH IO CHINECTBO KBM
OTYCTHATA naTd.

O‘I‘CPO‘ICHHTC JaHbYHH aKTHBH H MACHBH C¢ KOMIICHCHPAT CaMO ako HMa NPaBHO OCHOBAHKEC 33 NPHCIAJAHC HA
TEKYIIH OaHBRYHHA AKTHEH H IIACHBH, M TC CC OTHACAT OO0 JAHBLH BBPXY neqanﬁa'ra, HAJIOXKEHH OT €IHH H ChITH
JAaHbYHH BIIaCTH.

AKTHB N0 OTCPOUCHM JAHBLY Ce HAYHUCIIABA 33 HEM3ON3BAHHTE NAHBUHA 3ary0H, KpEeAHTH H NPHCHAJAIA Ce
BPEMCHHH PA3/HKH, JOKOIKOTO € BeposTHO Objema ofnaraema mevan6a p;/ 6b1e wanuuHa, cpelly KOATO T€ Aa
morar Az ObpaT wnomsBamd. OTCpOYEHHTe HAHBYHM AKTHBH C€ MPETNIEXIAT KbM BCAKA OTUETHA JATa M CE
HAMANABAT, JOKOIKOTO HE ¢ REPOATHO IIoBede ObIelna M3roja Aa 6ble peanu3npana,

Ilpa ompeaendHeTO0 HA TEKYIIHA A OTCPOYeHHA NAHBK, JIpyAecTBOTO B3eMa NpefBHA epeKTa OT HECHTYDHE
IOaHRYHH IOZHIAH M [JAId AOIBIHUTENHH JaHbIM MIA JIHXBH MOXe I3 ca AbDKAMH. JIPYKeCTBOTO CMATA, d€
HAYKCIICHHATA 33 JAHLYHH 33 FB/DKEHAA Ca aeKBATHH 33 BCHIKH OTBOPEHH JAHBYHY TOMAHM Ha GazaTa Ha OLICHKATA
Ha MHOro (haKTOpH, BKIIOUHTETHO HHTCPNPETHpAHe Ha IAHBYHH 3aKOHH H NpefuIneH omur. Tasm OUeHKa ¢e
OCHOB2BA H4 MPHONA3ATE.THA OLHKH H JONMYCKaHHA H MOXKe Ja BKIIOURA NPEleHKH 3a Osemp caburns, Moxe 1a
¢C 0ABH HOBA HWH{popMarma, cmopes koato JIpyXeCTBOTO Ja NPOMEHH CBOHTE TPCLUCHKH 32 ANEKBATHOCTTA HA
CBINECTBYBAINNTE NAHBYHH 3aJbIDKSHNA; TAKMBA TIPOMEHH B NAHBYHUTC 33bIDKCHHA OMXa 3aCeTHANTH PasXxofa 3a
JaHBIH B IEPHOAA, KOTATO TAKOBA CIIpeNensiHe Gble HATPaBeHO.
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3a zoounama, npuxnwusauia na 31 dexemapu 2014

4, Hosu CTAHOAPTH H pa3ssiCHeHHH, KOHTO HE €A NPHJIOMKEHH [HO-paHO

Hsaxou HOBM CTaHOAPTH, IPOMEHH B CTAHJAPTH U passcHeHHdA, ono0penu 3a npuiarade ot EK, morar 1a 6naar
No-paHo NPWIOKEHH B TOAWINAWA IiepHoj 3apbpimeam Ha 31 gexemspu 2014 r., BBROpexku de Bce OIE He ca
3a0RDKUTETHA Hpeld cnempamy mepuon. Tesu mpoMerd B MCPO He ca Gmwm mo-paEO NPHIOMKESHH IIpH
H3TOTBAHETO HA TO3H KOHCOMMIMpaH hunancos otyer. ['pynara He IIaHupa Ja IPWIara Te3H CTAaHIAPTH (10-PAHO.

Cmandapmi, pazRcHERUA W NPOMEHN & CIAHOAPING, KOWIMO HE CA RPUIONCEHU HO-PaHe — odobpenu 3a

npunazaine om EK

e Tommmnu nogoGpemms B MCDO, uxwr 2010-2012 u 2011-2013. 1lonobpeHAATa BHBEXKIAT ¢AHHANECET
TPOMEHH B IEBET CTAHAAPTA H CEBP3aHE OPOMEHH B APYTH CTAHAAPTH U pa3fAcHEHHA. Te3H IpoMeHH He ce
OYaKBa 13 HMAT 3HAIHTEeNHH e(ekTH BEpXy (DHMHAHCOBHA 0TIeT Ha JIpy:KecTBOTO;

s [Ipomenn 8 MCC 19 — [Inanose ¢ dedunupanu doxodu: Brocxu om cayscumenu. He ce odakBa Tesm
NpOMEHN A3 UMaT e(ekT BEPXY (JMHAHCOBHMA OTYeT, Thif KaTo HAMA INTAHOBE ¢ JehHHMPAHH JOXOMM, KOHTO
BKJIIQUBAT BHOCKH OT CIIYKUTEIH MM TPETH JIHIA.

Cmandapmu, pazacrenus u npoMenry & cmanoapmu, uzoaoenu om CMCCKPMC®O, koumo sce ouje ne ca
eovodpenu 3a npusazane om EK:

PBKOBOACTBOTO CIATA, 9€ € NOAXONAMO A4 ¢ OIOBECTH, Ue ClIe[HHTe HOBH WY PEBM3IHPAHHA CTAHJApTH, HOBH
pa3ACHEHMA U MPOMEHH KbM CHHISCTRYBAINH CTAHAAPTH, KOWTO KbM OTIETHATA aTa ca Beue manenn o1 ChbReTa
ne MexIyHapomuu cueToBomHH craHmaptH {(CMCC), Bce ome He ca Omm onobpeHd 3a NpHiIaraHe OfF
EsponeiickaTa KOMHCHS H CHOTBETHO HE €A B3€TH TNpel BHJ, NPH HITOTBIHETO HA TO3H KOHCONHIMpPaH GHUHAHCOB
oruyer. JlatTe Ha BIHaHe B CIIA 3a TAX I 3@BHCAT OT pelIeHMETO 3a onoOpeHMe 3a MpHilarane Ha
EsponeiickaTta KOMUCHA.

*  MCOO 9 Qunancoeu uncmpymenmu (uzdaden 24 wonu 2014);

& MCDO 14 Pezyramopru pascpoueanusn na cymu (usdaden 30 anyapu 2014);

* MCDO 15 Hpuxodu om dozosopu ¢ knuenmu (uzdaden 28 maii 2014);

o [Hpomeau 8 MCOPO 10, MCDO 12 uw MCC 28: Husecmuyuonnu npeonpusmus: Ilpunazane na
USKIFOYEHUAMA OM KOHCoRuOayus (u3dadenu na I8 dexemepu 2014);

o IIpomenu 8 MCC | Huuyuamusa sa onosecmasane (uzdadenu 18 dexemspu 2014);
o [ooumnu nododpenus ¢ MCPO ITepuod 2012-2014 (usoadenu 25 cenmemepu 2014)

o JIpomens B MCPO 10 u MCC 28: [Ipodaxcba unu anopm Ha aKxmueu Mexcoy UHEECMUMOD U HEZ0GOMO
ACOYUUPAHO UM CHEMECIHO npeonpuamue (uzdadenu 11 cenmemepu 2014),

® [Ipomenn B MCC 27 — Memoo na cobemeenus kanuman 6 camMocmosmennu gpunancosu omuemu {(usdadenu
12 agzycm 2014);

* [Ipomenu e MC'C 16 u MCC 41 — ITrocodasawyu pacmenusn (uzdadenu 30 onu 2014);

¢ JIpomenu B MCC 16 m MCC 38 — IToscrHenue 3a donycmumume memodu 3a amopmuszayus (uzdadenu 12 maii
2014);

¢ [Ipomenrn B MCDO 11 — Omuumane 1a npudobusane na danoge 8 coemecmuu detinocmu (u30adeny 6 Mail
2014).
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10.

Tpuxoan

Dunances omyem
1a zoduitama, apuxmoneniya na 31 dexemepu 2014

IMpuxonure Ha JIpyxecTBOTO, peannsupany mpe3 ¢uHancosaTa 2014r.ca OT IPOEKTAHTCKH YCIYTH H €4 B pasMep Ha

434 xun. ne (cpmmre 3a 2013r. — 474 xun. ns.)

Apyru IpHXONH, peanH3HpaHHd npe3 ¢uEaHcoBaTa 2014r. BKIFOYBAT NPHXOIM OT HeYCTOMKH B pasMep Ha (0 XuiL 1B

(crmmre 3a 20131, — 24 xun. 18.).
Pa3xonu 3a MaTepHaan
B xuraou nesa

En. emepras
I'oprea U cMa30THH MaTepHany

Hpyru

Pa3xoan 3a BLHIOAH YCAYTH
B xunnou nesa

Paszxonu 3a HaeMu

Pazxoau 38 KOHCYITAHCKH YCIYTH
CHeToBOTHH YCnyrH

PeMOHT 1 MOQApBKKa HA TEKH KOJH
ObyqeHne

Conuanau pasxogn

3acTpaxoBku

HApyrun

Pasxonu 3a nepcoHasia
B xunaou nesa

3amnaTy ¥ BR3HATPAKIEHUA
IleHcHOHHM 1 3APABHA OCHTYPOBKH
Baywepu

Of6esmeTenns Ipy NeHCHOHHPaHe

Cperauar Opoii Ha nepcorana e 12 Jopeka (2013: 13 qogeka).

Jpyru pa3xogs 3a AeifHOCTTA
B xunadu neea

EnHOKpaTHH DaHbLH
Tipyrn

DOHHAHCOBH NPHXO0AH H PA3X0IH

B xunnou resa

IIpyxoAn oT NMXBH IO GAHKOBH CMETKH

DHHAHCORH PAIX0AH
®HHaHCOBH NpHEXOIH (HETHO)

2014 2013
1 7
3 2
4 3
8 12
2014 2013
38 58
62 86
12 12
1 1
3 2
2 2
l 1
4 4
120 166
Bea. 2014 2013
233 235
39 38
17 16
21 (€] 15
288 304
2014 2013
1 1
9 5
10 6
2014 2013
1 1

1

(D
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“Yorup Haanerpn Chnopt eHx Exlokeiimsn” EOO] Qunancoe omuem

3a zodunama, npuiciousawa #a 31 oexemepu 2014

11. Pazxoan 3a ganbiH

B xunaou nesa 2014 2013
Texym gannK

Texyy pasxon 3a KOPIOPaTHBEH IAHBK (1) (1)
OTepoyen gaHBK

BE3uukeane ¥ 00paTHO IPOSBICHYE Ha BPEMEHHH PA3IHMKH 1 2
HeTro pazxoa 3a JaHBK - 1

O6sicuenne Ha eeKTHBHATA JaHBYHA CTABKA

B xunadu nesa 2014 2014 2013 2013
IMewan6a 3a nepHoaa 2 4
O6mo pasxom/(1paxo) 3a JaHbIH . 1)
IMMeuanGa npenn AANBIH 2 3
KopopatpBeH fapbk, 6a3MpaH HA 3aKOHOBATA JAHBYHA CTABKa - 10.00% -
JIBrKeHre B NOCTOAHHATE Pa3IaKA - (1)

EdekT oT npucmamane Ha JaHBYHA 3aTy0a, 33 KOATO He € 6|
TIPU3HAT AKTHB [0 OTCPOTEHHA AAHBIH

- 2
- 1
[pHu3HATH OTCpOuEHH JAHBYHY AKTHBH H IacHBH
OTcpoueHUTe ZaHbYHH aKTHREH M TACHEH C& TEIDKAT A3 Clie JHATE MO3IALIH:
AKTHBH TlacuBH HerHo
B xunadu nesa 2014 2013 2014 2013 2014 2013
HnMOTH, MAIIMHE H CHOPBXECHAA - - l 1 l 1
JOX0IN HA CHyXKHTEIH (6] 3) - - 4) 3)
Janbunn (AKTHBHA) NACHBH 4 (3) 1 1 (3 (2
Heusicenun na omcpouenume 0auvyn npe3 200unama
bamanc 1 rpysparn e Bananc MpusaaTh B Banauc
AHyapH meuanbun 31 AekemBpn neyaabu 31 AekeMBpH
B xunaou nesa 2013 3ary6n 2013 3aryon 2014
HmMoTH, MalllHHH 1 CHOPhKEHHA - 1 I - i
JloX0onH Ha CITyKHTEIH - (3) (3) 1) 4)
- 2 (2) 0] 3
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12. MmMoOTH, MAIUHHHA, CLOPBIXKEHHS H 060pyIBaHe

13.

14.

15.

B xunaou nesa

bananc kbm 1 auayapn 2013
Ipunobury akTHEH
Tpanchepu

banarc kM 31 aexemepu 2013

Bananc kM 1 sayapu 2014
IIpuaoGruTu axTHBH
Tpanchepu

banare kM 31 nmekemepu 2014

Amopmuzayun

Amopruzarms ksM 1 sayapu 2013
AwmopTH3aima 3a TOTHHATA
bamanc kem 31 nmexemepu 2013

Amoprmamus keM 1 aryapu 2014
AMOpTH3aLWA 3a FOMTUHATA
Bananc xem 31 pexemepu 2014

Kem 1 sryapu 2013
KsMm 31 mexemepn 2013

K®m 1 anyapu 2014
KsM 31 nexemepn 2014

THProBeKn # APYrH B3eMaHHHA
B xunaou nesa

THproecky R3eMaHHAg
JpYTH B3eMaHUs
Obwo muvpeoecku ezemanus

dunances omuem
3a zodunama, npuxawusania na 31 dexemepu 2014

Cropbxeansi, TpancmopTHR IlogoGpenms AKTHBH B Odme
MAIIHHA H cpeacTBa HA HAETH npouec Ha
ofopyaBane AKTHBH  H3rpamIaHe
23 11 3 . 37
- - I i
1 - - [€))] B
24 11 3 - 38
24 tl 3 - 38
24 11 3 38
(0 3) - - )
@ 3] 1) - )
(&) )] (1) - (13)
(%) (N ¢y - (13)
“) (2) : - (6)
© ©) L - (19
22 6 3 - 31
19 4 2 - 25
19 4 2 - 25
15 2 2 - 19
Ben. 2014 2013
19 27 89
3 8
30 97

Excnosmmusta Ha JIpy:KecTBOTO CIPAMO DHCKOEETe OT NPOMAHA Ha JIMXBEHMTe NPONEHTH ¥ AaHANH3Z Ha

YYBCTBHTCIIHOCTTA HA (JMHAHCOBHATE AKTHEH W IMIACHBH Ca OTIOBECTEHH B Genexka 19,

Ipeannamanna u pazxoas 3a 6baeny mepuoIH

B xunnou nesa
Ipemannamanms
Pasxonm 3a 0bae10M IEpHOIM

l'[apn H NAPHYHH €KBHBAJICHTH

B xunnou nesa

B xaca
B O6aHKOBH cMeTKH

Hapn U MNapHYHH €KBHBAJIICHTH B OTYCTA 32 MIAPUIHHA OTOK

Ben.

19

2014 2013
53 65

2 2

55 67
2014 2013
12 3
212 164
224 169
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16. PerncTpHPaH KANKTAJI H Pe3CPBH

Kamurarst Ha JlpyxecTBoTo € B pasmep Ha 5,000 nb., pasgenen Ha 500 mna (mo 10 ns. Ha man). Exnonauen
coGCTBCHHK HA KalmATana € ,,Couiicka Boga” A/l

B dsana 2014 2013
Hznanenn paa kM 1 aHyapn 500 500
Hsmanern npes neproaa -

O6mo M3maieHA Asna B Kpad Ha NepHoIa 500 500

17. ThProecky u APYTH 32 TbJEKEHHAS

B xunadu neea Ben. 2014 2013
THproBcKH 3aTBIDKCHIA 19 93 205
Hpyru sambInke Ry - -
Obuo mupeoscru u Opyzu 3a06IHCERUL 93 205

18. 3agbakeHNR KM NepcoNasa

B xwnanu nepa Beun. 2014 2013

3anb/DKeHAA KBM HEPCOHANA 19 42 27

3aArmKeHNA 33 COLMANHH OCHTYPOBKH 5 5
47 32

19. ®uHaHCOBA HHCTPYMEHTH
Ynpasnenne na GRHAHCOBHS PHCK
Ipezieo

Hpy*xecTBOTO HMa EKCTIO3HITA KEM CIIETHHTE PACKOBE OT ynorpebaTa Ha (HHHAHCOBY HHCTPYMEHTH:

®  KpeIHTEH PHCK;

®  JUKBIIEH DHCK;

®  [Ia3apeH PHCK.

Tasm Genexka mpeacTapd HAGOPMALAT 33 €KCHO3HIMATA HA JIDYKECTBOTO KbM BCEKH €IWH OT FOPHHTE PHCKOBE,
uenuTe Ha JIpyKecTBOYO, NONKWTHUKHTE M MPOIECHTE 3a H3MepBaHe W yNpapJieHHe Ha pUCKA, H YNPaBIeHAETO Ha
KarnaTana Ha J[pyxecTBOTO.

Obniu noaosicenua 3a ynpagienne na pucKka

IMomiTEKHTE 3a yTIpaBlicHHE HA pHCKa B JIpyiecTBOTO MIEHTH(HINPAT ¥ aHANM3NPAT PACKOBETE, BAMACIIH BBPXY
JpyXecTBOTO, yCTAHOBBAT JIMMHTH 34 M0EMaHe Ha PUCKOBE [0 OTACIHH BHAOBE, Ae(hHHHPAT HPaBHIA 3& KOHTPOI
BEPXY PHCKOBETe W CBOTBETCTBHE C YCTAHOBEHHWTE IMMHTH. IIONHTHKHTE H CHCTEMMTE [0 YOPaBICHHE HA
PHCKOBETE TMOAJEKAT Ha PeryiipHa NPOBepKa ¢ LieJl YCTAHOBABAHEG HA HACTHINANM H3MEHEHHMA Ha nasapa M
nelinocTHTe Ha JlpymectBoro. [lpykectBoro, dpes o0ydeHHe H TpHIaraHe HA YCTAHOBEHHTE CTAHAAPTH H
OPONEAYPH, LeNH 12 pa3BHe AWCIMIUIMHA ¥ KOHCTPYKTHRHA KOHTPONHA Cpelid, KBAETC BCHYKH CAYXKHTETH
paszbupaT TAXHATa PONA H 3a0BILKEHHA,
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2a 2o0unama, npukviodcama e 31 dexemepu 2014

19. PuHaHCOBH HHCTPYMEHTH (IPOAL/IKEHHE)

Kpenuren puck

Kpemarsast puck 3a JIpy:KecTBOTO ¢e ChCTOM OT PHUCK OT (uHaHCOBa 3ary0a B CHTYallHs, PH KOATO KIIHEHT HIIH
cTpana 1o (DMHAHCOB HHCTPYMEHT HE YCIee Ja M3ITBJIHH CBOMTE JOTOBOPHH 3aTb/keHHA. KpeauTHHAT pHCK
OpOW3THYA OT B3eMaHH:A OT KIHEHTH.

Excnosunun xom xpeoumen puck

bamancosata cToifHOCT Ha llJHHaHCOBH'Te AKTHBH MOPEACTABIABA MaKCHMaIHATA KpEAWTHa CKCIO3IHIINA.
MaxcumMansata KpEIUTHA CKCIIO3HIHA KbM AATATA Ha OTHETA 34 (IJHHaHCOBO CBCTOAHHAEC €

B xunacu nesa BeJ. 2014 2013
Bsemanna 0T CBBpP3aHH IHLIA 22 199 179
THPrOBCKH W APYTH B3CMaHUA 13 27 89
[Mapu B MApUYHY EKBHBAICHTH 15 224 169

450 437

() Topzoecku u dpyzu e3emManun

EKCIo3sHImATa KbM KPEAHTEH PHCK € B PE3YATAT HA WHAHEHIYAIHHTE XAPAKTCPHCTHKH Ha OTACIHATE KIHEHTH.
JoxonkoTo JIpy:KecTBOTO OCHOBHO H3BbLPIHIBA YCAYTH HAa CBBP3aHH A, KPEZATHHAT PHCK € MUHEMIE3HPAH.

JIMKBHIEH pHCK

JIMKBHAEH PHCK BB3HMKBA IPH IONOKEHHE, 4¢ JIpyKecTROTO He H3OBIHH CBOMTE 3aJLILKCHUA, KOTATO Te CTAHAT
M3HCKyeMH. J[PY:KeCTBOTO IPHIAra IOOX0/, KOHTO [a OCHTYPH HeoOXOMMMIA THKBHEH PECYPC A2 €8 NOCHCIHAT
HACTBIIAJIATE 3aTb/DKEHAS OPH HOPMAJIHH HIIH CTPECOBH YCITOBHS, 6e3 1a ce Pearn3upaT HeIPHEMITHRH 3ary(u.
JpyXecTBOTO MpaBy (MHAHCOBO ILIAHHPAHE, TaKa Ye Jja MOIKC J1a MOCPellHE ONEPATHBHHTE PA3XOiH H TEKYIIHTE
CH 3afbDKeHHS 33 TepHoX oT 30 IHW, BKIIOYATENHO OOCIy:KBaHETO HA (HBaHCOBHTE 3ambinkeHua. Topa
IIIAHEPAHE H3KIIOMEA MOTEHOHATENA edieKT Ha H3BLHPEIHH 0OCTOATENCTBA, KOMTO HE MOTAT 1a ¢¢ IPEABEIAT IpH
HOPMAITHH YCIQOBHS.

[Mo-moiy ca NOpeiCTaBeRH AQOTOBOPHWTE MafiekH HA (HHAHCOBH 3alBDKEHHA, BKITIOUATENHO OYaKBAHHTE
IUIAIAHM Ha THXBH, KaTo € H3KMoueH edekTa 0T TOTOBOPEHH AHI'KHMEHTH 33 B3aHMHO NPHXBAIlaHE:

31 nexemBpu 2014 1.
B xunaou nega OTtvyeTna Jloronopeﬂnﬁ Mécena HiH 6-12 1-2 2-5
napuuHn
cToliHOCT mO-MaJIKO  Mecena FOAMHA  TOIHHH
MOTOLH
THProBCcKH 3aAbIDKEHHS 93 (93) (93) -
3aabmaKeHHs KbM CBBP3aHE JTHOA 97 o7) 97) - -
3anbmkeHns KbM MepcoHana 42 (42) (42) - - -
232 (232) (232) - - -
31 pexemBpu 2013 1.
B
HRAZY Nega Or4erna J.lm;;)::]]: :::6 Meceua HIn 6-12 1-2 2-5
cToliHocT - BO-MAJTKO  Mecena TOAWHH  TOAYHH
TBProRekn senrmxerns 205 (205} (205)
3axbmKeHHA KBM CBLp3aHy ALY 10 (1) 10 . .
3apbIKe I Kbm epCoaana 27 {27) (27 . 7 ;
242 (242) {242) - - -
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19. ®uHAHCOBH HHCTPYMEHTH (IPOTL/LKEHHE)
ITazapen puek

IMazapen prECK e PHCKBT, 9€ MPH NPOMIHA HA NA3APHWTE IIEHH, KATO TY)XKAECTPAHHA BANYTA, IHXBEHHA IIPOLICHTH
HIH KalATAIOBH HHCTPYMEHTH, me GBbIe 3acersar foxogsT Ha J[pyxecTEOTO OT (PHHAHCOBH HHCTpYMeHTH. Llemra
HA YOPaBIeHHETO HA MAa3apHHA PUCK € Ja C€ YNPaBisBa M KOHTPONHPA Na3apHATA eKCIIO3HIIAA NPH NpHeMITHBU
NapaMeTpH H OIITUMHM3HPAHE HA BB3BPBIIAEMOCTTA,

KoMmmaHuaTa DpeanpHeMa MEPHOLMYHE aHAIN3H BHPXY MaKPOHKOHOMIYECKATa Cpella B CTPaHATA M 3aabifodeH
aHaNH3 Ha CIeUH(UTHATE MAKPO-IIOKA3aTe/N. Y MPABATEINAT HOCH OTTOBODHOCT 3a OLEHKA Ha OBAEHINTE PICKOBE,
Opel KOHTO € H3NPABSHA KOMIIAHHATA, BKIIOMHTENHO K HHGOPMAINIA 33 IMXBEHUTE IPOLECHTH.

BanyTen pHucK

EKcno3uyin KoM eaiymen puck

Excnosmmsara Ha [IpykecTBOTO KM BAIYTEH PUCK € He3HauHTeNHa, Thil kato 100 % ot cmemxnte 3a 2014 r. ca
pean3HpaHH Ha MeCcTHHA masap B (BITapeku jgesa AnH espo (2013: 100%).

Anaaus na yyscmeumennocmma

AHaNW3RT HA YYBCTBHUTEITHOCTTA OT IPOMSHA Ha Kypca Ha OBIrapckHd JIeB WIH €BPOTO KbM TPETH BAIYTH COTH, 4e
edexTH BHPXY (PHHAHCOBHA oTYET Ha J[PYKECTBOTO HAMA TIOpaaH OMHCAHATE IO-Tope 00CTOATENCTRE.

JInxeeH puex
IIpoghun

KoM aaraTa Ha oT4yeTa 3a Q)HH'dHCOBO ChCTOAHNC THXBEHHUAT l'lpO(lJH.TI Ha JINXBCHHTC quchonn HHCTPYMEHTH £:

B xunaou neca Ben. 2014 2013

POHHAHCOBH aKTHBH 15 212 164
@OHHAHCORY TIACHBH 2 .
212 164

Ananuz na YyscmsumMen o CINMA CRPAMO CAPAEEOAUEAMA CMOTIHOCI HA UHCIMPYMEHMN ¢ (PuKcupana i1uxea

JIpyXecTBOTO He e OCUETOROAABAIG (JMHAHCOBH AKTHBH H MACHBH ¢ (UKCHPAHA JTHXBA TI0 CTIPABSAIHBA CTOHHOCT,
OTYHMTAHa Tipe3 newandu u 3ary0u B O0T4eTA 33 BeooOXBATHHA JIOXOA, KakTo W JIPYKeCTBOTO HE € CTpaHa mno
JEpHBATHBM (NHXBEHH CYAmOBE) KATO XE/DKMPAIMM WMHCTPYMEHTH [0 MOAENA X¢/DKMPAHE Ha CIpaBeiiuBa
cToliHoCT. CenoBaTenHo, MPOMAHATA Ha JIMXBEHATE MPOLCHTH KbM JATATA HA 0THETa 3a MHAHCOBO CHCTOAHHE He
TpeIN3BUKBA MeYatn WK 3aryeu.

¥npacuenue na kanumana

@uHaHcoBMAT pe3yaTarT 3a 2014 r. ¢ meganta e pasMep Ha 2 xun, R, BenenoTo paseHrHe Ha JpyXecTBOTO € B
IIpsiKa 3aBHCHMOCT OT pa3Mepa Ha HHEECTHLHOHHATA NporpaMa Ha ,,Coguiicka Boga” AJl.
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20. OnepaTuBeH JU3uHT
JIM3HHT KATO HAEMATEJ

HeotMeHMMHATE HAEMHH BHOCKH TO ONEPATHBCH IM3VHI" €8 IUIATHMU KaKTO CJIEABA.

B xunaou nesa 2014 2013
Tlo-Manko OT eIHA TOOMHA 18 3
Mexny eiHa H ABe TOTUHA 3

21 8

21. 3apgnasxeHns Mo NaH ¢ xedUHADAHA JOXOTH

JpyxecTBOTO AMa 3aJbDKEHME 3a M3IUIAIIaHe Ha JOXOJ TIPM HAIyCKAHE Ha TE3H CBOH CIY)KHTENH, KOMTO ce
NEHECACHHAPAT B CHOTBETCTBHE ¢ MINCKBaHMATA Ha all. 222, § 3 oT Koagekca Ha Tpyna (KT) B beirapnsa. Crobpazao
Te3r pasmopentn Ha KT, npwm npekpariBaHe Ha TpYioBHS NOTOBOP HA CIYXUTEN, MPUAOGHT NMPaBO HA NEHCHA,
paboTomarenar My w3nnama o0e3NIeTeHHe B pasMep Ha aABe OpyTHM paboTHE 3amnard. B chygaii, 4e paGOTHHKBT
HITH CIY>KHTEIAT MMa HATpYDaH cTax oT 10 H noBede rofAHM KbM JaT4Ta HA IeHCHOHHPAHE, 00E3METEHNETO € B
pazMep Ha ceieM OpYTHH paGOTHH 3aIUTaTH.

TTpHOTH3ATETHEAT pasMep Ha 3aIb/DKEHHSTA 33 IJIaHOBe ¢ JeMHEpaHM JOXOIH NPH NEHCHOHMPAHE KEM BCEKH
OTYETEH NEPHON H Pa3xojHTe IPHIHATH B Imevantu u 3ary6u ce 6a3supar Ha aKTIOEPCKH I0KIamd (HHQOpMAIa 3a
H3N0I3BAHATE NApaAMETPH H IpeIoJIOKEHNA ¢ OIOBECTeHA II0-T0IY).

B xunsou nesa 2014 2013
HacTtoama crofiHOCT Ha 3aIbIKEHUETO KbM | sHyapH 17 .
Pasxon za mixsu . 1
Pasxon 3a Tekym cTax (1) 15
AxTioepcka 3aryha 1 1
Hactoama croliHocT Ha 3aB/DKEHHETO B Kpas Ha IepHOTa 17 17
3ambiDKeHWe, TIPM3HATO B OTYeTa 3a (PMHAHCOBO CBCTOSHHE KBM 31 17 17

JOEeKEMBDH, B T.4.;
KPaTKOCPOYHH 33AbIKEHAA 3a 00e3MeTeHHs UPH NIeHCHOHMPAHE - -
TBITOCPOYHH 3a/bIKEHRAS 3a 0De3MeTeHAs IpH NeHCHoOHApaHe 17 17

Pazxodu npusnamu ¢ omuema 311/90x00ume

B xunndu neaa 2014 2013
Pasxoan 3a TEKYII TPYIOB CTaX (1) 15
Pazxonn 3a JIMXBA £ 1

AKTIOEPCKH MPeNILoIONeHHs

2014 2013
JMCKOHTOR MpOLEHT KM 31 mexeMEpH 2% 3,64%
HapacTteane Ha 3ammaTHTe (exeromso 3a 10 r.) 1,5% 2,1%
OTtnaganua 9,3% 10%

AKTIOEpCKHTe TIPEATIONOMEHNA 32 CMBPTHOCT ce 0asHpaT Ha MyGMMKYBaHHUTE OT HALMOHATHHA CTATHCTHMECKH
HHCTHTYT TaGIKIM 3a 06Ina CMBPTHOCT HA HaceTIeHHETo. 3a IENHUTe Ha AUCKOHTHPAHETO € M3NON3EAH eheKTHBEH
TOAAINEH IHXBeH MPOLEHT i = 2%,. M30paumaT AHCKOHTOB MPOLEHT € ompeiencH Ha Oasa aHaIM3 Ha
TIpe/iIaraHuTe Ha (rUHAHCOBHS Ma3zap B BEITapUs HHCTPYMEHTH 33 Abirocpodan uasecTHIEE (K, ofmumcku
obnHrame u ap.)
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CBBpianK JHUA

“Yorsp HHmscTpu cwhmopr ena Emoketimsu” EOO]] (JIpyKecTBOTO) € AbIIEpHC mpeanpuatie Ha “Codmiicka
Boja” AJl, koeto ApyxecTBo e cobcreeHoCT 77.10% Ha Beonna Boga (Cogua) BB u 22.90% na BogocHabnasane
u Karanwzaumsa EAJ] . BcHakE clienky ¢ KOMIaHHATa-Majika ca H3BLPINEHH OpH 00H4aiiaua X0 #a JelHOCTTa Ha
HJpyxecTBOTO IIPH YCIOBHA, CPABHIMH ¢ T€3H, IPHIOKAMH 33 IPYTH NPeAUPHATHA, KOHTO HE ¢4 CBLP3aHH JHIIA.
ChepuMre CenxH ChC CRBP3aHH JIAIA Ca H3BBPIIEHH mpes 2014 1.

Cetnp3anu JHNA Ceupszanoct TpaR3akUMM Npe3 roAHHATA Cango kM
31 nexemppu 2014 r.
B xunaou nesa Biemanua 3arbirReHUSA
»Codmiicka Boga” Al Kommamma- Pasxopmu 3a HaeM - 10
Maiika, 32
TIpHTEXARA  Pa3xoIM 3a KOMIMEKCHO 00CITyKBaHe - 3
100% ot 12
pervcTpupanis  ITpHXOAN Off MPOEKTAHTCKA YCITYTH 199 82
KAMUTAR 396
[IpennnareHy IPOEKTAHTCKH YCIYTH - 45
IpyrH pazxonn - 2
10
IpedaxTypupann pa3xonn - -
203
Como: 199 142

Creguate cIeNKH CBC CBBP3AHA JIHNA ¢a A3BLpIenH mpes 2013 1.

CBbp3aHH JTHLA Ceop3anoct TpaH3akuuH mpe3 rofAHEHATA Cango Kbm
31 pexemepu 2013 1.
B xunadu nesa Bsemannsa 3agbkenHa
»Copuiicka Boma ” AJ] Kommanmsa- Pasxonu 3a Haem - 4
Maiika, 23
TpHTeXaRa  Pa3sxolm 3a KOMIUIEKCHO 0DCITyXKBaHe - 2
100% ot 12
perucTpuparis  IIpuxomu oT POEKTARTCKA YCITYTH 179 -
KanuTamn 382
ITpenrmarenH NpoeKTAHTCKH YCTYTH - 45
Apyru : 4
8
Tpedakxrypupann pasxoan - .
318
O6mo: 179 55

Caenxu ¢ Kiwuos PBXOBOAEH NMEPCOHAN

l'[pea TOIHHATa HE Ca M3IUIALNAHN Bb3HArPaXKICHHA Ha KIIKY0E PBKOBOACH NEPCOHAIL.

CHLOHTHA HACTLIIHIA CJI¢A JAT2Ta HA Dananca

Hama cpbuTus Clen AaTtaTa Ha OTYCTHHA NEPHMOA, M3IHCKBAIMM KOPEKIMHA HITH OIIOBECTABAHE BLB quchonm
OTYET, KOUTO ¢a ¢€ CIIYYHIH 34 ICPHOAa OT OTUECTHATA JaTa A0 JATATA, KOraTo TO3H CI)HHB.HCOB OTYET € onoﬁpeH 3a
m3naeade or ChBeTa Ha JHPEKTOPHTE HA € THOIMMHHA cOOCTREHHK.
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JOKJAJ 3A TEMHOCTTA
»YOTHBP HHALCTPU CHIIOPT EHJ EAIOKEHIIBH” EOO/

2014 r.

Yorep Huamectpr Crnopr ena Emrokefimrer” EQQJ] (YUCE) e nemepHa ¢upMa Ha Codmiicka Boga,
ch3faneHa B Hayanoro Ha 2006 r. 1o CHIaTa Ha JOrOBOp 34 NPeNCcCTaBAHE Ha NPOSKTAHTCKH YCIYTH.
JeHHOCTTa © CBBp3aHa OCHOBHO ¢ W3paGoTBaHE Ha IPOOKTH BHB BPB3Ka ¢ HHBECTHI[MOHHATA Mporpama
Ha ApyxecTBoTo. Jlpyra mpuumda na ce yupean YHCE karo OTAENHO ApYXECTBO € JKeNaHHETO Ha
KOMIIAHHATA Ja PaslIHpPH BB3MOXKHOCTHTE 32 AOMBIHMTeNeH OW3HEC, T.e. NPOSKTaHTCKHAT €KWII Ja
MOXE J1a M3ITEIHABA M [IPOCKTH Ha BRHINHM Bh3IOKUTENH.

HelinocTra mo npoexrupane zanousa npe3 2006 r. Ycuyrara ce ocbliecTBsBa Ha 0azaTa Ha CKIIOYEH
JIOrOBOP 3a MpeJOCTABAHE Ha IIPOEKTAHTCKH YCIYTH Cbe ,,Couiicka Boma” AJl. OGemsT paGora € B
IpAKa 3aBUCHMOCT OT pasMepa Ha MHBECTHIMOHHATA mporpama Ha ,,Coguiicka Boma” AJl, kakTo u or
TIOPBYKH 33 MIPOSKTHPaHe OT BhHIIHK KiMeHTH. IIpuxonpTe Ha IpyxecTBoTo OT npoextupane 3a 2014
r. ca B pasmep Ha 434 xunJs. (2013 r - 474 xun. ns.). JloroBOpHUTE LIEHH 2a YCIyraTa NPOSKTHPAHE,
KOATO ce npepocTaes oT JpyxecrBote Ha ,,Codmuiicka Boga” Al ca B CHOTBETCTBHE ¢ Ma3apHHTE IIeHK
3a nofiober BUA AeHHOCTH B CTpaHaTa.

3a 2014 r. npeKkuTe ONEPATHBHM Pa3XOAH 3a ACHHOCTTa mpoeKTHpaHe ca 432 xun. aB.( 495 xwiLiB. 3a
2013 r.). OcHoBHHMTE pa3sxOIM 3a OCHINECTBARAHE HA TPOEKTAHTCKATA NEHHOCT ca PasxoduTe 3a
nepcoHal - 288 xun.ne. (304 xun.ns. 3a 2013 r.), KakTo ¥ Pa3XoAWTE 3a BRHIIHM yCIyTH — 120 XWIIB.
3a 2014 r. (166 xmn.mB. 3a 20613 1.)

Karo uano gefiHoctra Ha YUCE EOOJ] octaBa ¢okycupana BLpXy NpefoCTaBIHE HA TPOEKTH 33
ofbesneuaBaHe Ha HHBECTHLIHOHHATA MporpamMa Ha akimoHepa — ,,Coduiicka roga“ AJl. Benpeku ToBa,
YCHMJIMATa Ha PBEKOBOACTBOTO Ha JIpyXecTBOTO ca HACOYEHH KBbM paslIMpeHHe HAa TOpPTHOIHOTO OT
KJIHEHTH.

HupectnmavTe 3a 2015 r. Ha ,,Coduiicka Boga“ AJ] B bustec mwian 2014 - 2015 r. ce o4aksa 1a 64T B
MO-BHCOK pa3zMmep cipsmo 2014 r, ¥ ToBa INe AOBeJe YBETHYEHH NMPHXOAH OT MPOEKTAHTCKH ACHHOCTH
3a JpyxectBoro.

OUHAHCOBHAT pe3yNTaT Npey AaHbLH Ha ApyxkecTsoro 3a 2014 1. ¢ mevyanba B pasMep Ha 1 XWiI.JB
(2013 r. - 3 xWILIR).

QuHaHcoBHAT pe3ynTaT 3a 2013 e oTHeceH B HepasnpeneneHa nedanta u 3ary0a W HIMA H3ILIATEHH
IHBHEHTH.

Ilonurnkata Ha Jlpy’KeCTBOTO MO OTHOWIEHHE HA (PMHAHCOBHA PHUCK, KAKTO H CKCTIOZHLMATA MY IO
OTHOIHEHHE HAa ICHOBHA, KPCAHTHHA H JHMKBHIHWS PHCK €4 MOAPOOHO OMOBECTEHH B GENIEHKKHTE KBM
®unancorud oryer 3a 2014 r.

Pazpatnero ma ¢mpma YUCE EOO/ 3aBHcH 10 H3BSCTHA CTeTieH OT pa3Mepa Ha WHBECTHIMOHHATA
nporpaMa Ha ,,Coduiicka Boma” AJl. Wmaiiki npeapun ¢akra, de MHBECTHIHOHHATA MPOTpamMa Ha
»Couiicka Boma“ AJl e B mo-BHcok pazmep mpe3 2015 r. m [Ipyxecrsoto paloTd akTHBHO 3a
[IPUBJIMYaHe Ha BBHIIHHU KIHEHTH, MOXKe Ja ce ovakea, ue 2015 r. me Ob1e neuenmpiua.



Kbm xpas ma 2014 r. JIpy:KeCTBOTO HAMA 3aJBDKEHHS L0 KPEHTH KbM BBHINIHH (DWHAHCOBH
MHCTHTYLMH Wil npeanpusatas or ['pynara.

Komannsara HaMa AeHHOCT, HACOYeHA KbM HAY4HO-H3CIeJ0BATENICKATA M PA3BOMHA ACHHOCT.
JIpy»€CTBOTO HE € MPEXBHLPIIAIO HIH NPUACOHMBAIO AsnoBe Mpe3 oTdeTHaTa 2014 1.

He ca HacTemmnu crOuTHA CJIen JaraTta Ha OT4YeTa, H3HCKBAIllid OIOBECTABAHC HIIH KOPHTHpPAaHE HA
TOHITHHAA q)HHaHCOB OTHET.

IIpez dunancopara 2014 r. HiMa H3MIaTEeRH BB3HATPAKACHHUA Ha yNpaBHTels Ha Jlpy:kecTBOTO.

Vpasutenst Ha J[py>KeCTBOTO HAMA YYACTHE B THPIOBCKH JPYKeCTBa KaTo HeOTPaHHYEHO OTTOBOpeH
CHAPY/KHHK, He NpHMTEkapa Iobede oT 25 Ha CTO OT KamuTana Ha ApYro APYXeCTBO, KAKTO H HAMa
yJacTHe B YIIPaBICHHETO Ha IPYTH APy KECTRa HIH KOOIEPall¥H KaTO NPOKYPHCT, YIPABUTEN WM “IEH
Ha CBBCTH.

JpyXecTBOTO MMa OTHOLIeHWE HA CBBp3ano jmue ¢ JpykecTBoTo-Mmaiika - ,,Coduiicka Boma™ AJ],
xoeto mepiku 100% ot mana Ha ,,Yorsp Heasctpu Crnopt enn Emokeilinsh” EOOM. Pasmeprt Ha
TPAH3AKIHUTE ¥ CyMaTa Ha B3CMaHMATa 4 3a0bJLKCHUATA KbEM CEBP3aHHTE JIHIA Ca OMOBCCTCHH B HOTa
22 KM WHIHBHIYATHEA $HHAHCOB oT4eT Ha JIpyxkecTBOoTO 32 2014 1.

JpyKecTBOTO HAMA KIIOHOBE B CTPAHATA K 1y >KOHHA.

Anemns Mnuesa

/®uHancoB frpexTop/

Cranucaas Cranes
/Yupasuren/
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JOKJIAJ HA HE3ABHCHUMMA OTUTOP

Ho Ennonavunns coGCTBEHHK HA KaNUTAIa Ha
,»Yorep Uuanctpu Crnopt ena Emokeiimmsn” EOOJ

Hoknaa Bppxy pHHAHCOBHSA 0TIET

Hue H3BbpLIMXME OQMT HA NPHIAMKEHHA OT c¢Tp. 1 g0 cTp. 25 ¢MHaHCOB OT4eT Ha ,,YOTBp
Wugeetpu Cwropr enn Emoxeiimen” EOOJ (“JpyskecTsor0”), BKIOYBAl OTYETa 3a
(HHAHCOBOTO ChCTOAHKME KM 31 mekemBpy 2014 romuna, or4eTHTE 3a Medanbara uiau 3arydara
W Ipyras BeeoOXBATEH JOXOM, 32 IPOMCHUTE B cOOCTBEHHS KaNMTall H 33 NapUYHMTE HOTOLM 32
rOAMHATA, 3aBBPUIBALIA HA Ta3H JaTa, M GeNeXKH, BKIOYBANM 0G0OIIEHO ONOBECTABAHE HA
CHIICCTBEHHTE CYETOBOTHHU IIOJIMTHKH M APYra IOACHHTETHA HHpOpMAaLHs,

Omzogoprnocm na pprOGOOCMEOMO 30 PUHAHCOGUR ONYem

PBKOBOICTBOTO € OTrOBOPHO 33 M3rOTBSHETO M JOCTOBSPHOTO MPECTaBAHE Ha TO3H (YUHAHCOB
OTHYET B CHOTBETCTEME ¢ MeXIyHapoAHWTEe CTAHAAPTH 3a (HHAHCOBO OTYHTAHE, MPHETH OT
Epponefickua Crio3, ¥ 3a TakaBa CHCTEMA 34 BLTPELICH KOHTPOJ, KAKBATO PBKOBOACTBOTO
onpelemTH karo HeoOXomuma 3a H3rOTBAHETO Ha (DMHAHCOB OTYET, KOHTO Ja HE ChAbDKA
CBIUECTREHH OTK/IOHEHHS, HE3ABHCHMO JaNH T€ C€ ABJDKAT HA H3MaMa WM TPelnKa.

Omzosoprocm Ha 00umopa

Hamara OTroBopHOCT ce CBeXa [0 H3pa3sBaHe Ha OJUTOPCKO MHEHHE BBPXY TO3H (PUHAHCOB
OTYET, OCHOBABALIO CC HA HABBPIICHHA OT Hac ofMT. HalriAT onT Oe NpoBeieH B CLOTBETCTBUS
C M3UCKBaHMUATA HA MeXXayHapoJHUTe OAUTOPCKH cTaHiapTH. Te3H CTaHIapTH HaJIaraT Cria3BaHe
Ha eTHYHATe M3UCKBAHHA, KAKTO M OJHTET Aa GBIle NMIaHMpaH W NPOBEJCH Taka, 4 HHE Jia ce
yOeIUM B pa3yMHa CTETIEH Ha CHTYPHOCT AOKOJIKO (PHHAHCOBHAT OTHET HE ChIBPKA CHITECTBSHA
OTKJIOHEHHUS.

OmUTBT BKIIOYRA H3ITHITHEHHETO Ha MPOLIEAYPH, C LIeJT NOIy4aBaHe Ha ONHTOPCKH I0Ka3aTeNCTBa
OTHOCHO CYMHTE€ H ONOBECTABAHHATA, NPCACTARCHH BBB (uHaHCORMA oT4eT. H3bpaHure
MPOIEAYPH 3aBHCAT OT NPEleHKaTa HA OAMTOPA, BKIIOYMTENHO OLEGHKATA Ha PUCKOBETE OT
CHIIECTEEHH OTKIOHEHHS BBLB (DHHAHCOBHS OTYET, HE3aBUCHMO JAii Te ¢e JIRDKAT HA M3MaMa
WIH Ha Ipeluka. IIpu W3BHPLIBAHETC HA TE3HM OLEHKH HA PHCKA OJHTOPET B3€Ma MO BHEMAHHC
CHCTEMATA 33 BLTPEIUEH KOHTPOJ, CRBP3aHA C M3rOTBAHETO H JOCTOBEPHOTO MpEACTABIHE Ha
(PMHAHCOBHS OTYET OT CTPaHA HA HPSANPHATHETO, 33 &a pa3paboTi OAUTOPCKH MPOLIEAyPH, KOUTO
ca MOAXOOAINM TpH Te3w OOCTOATENCTBAa, HO He ¢ LEJ H3Pa3sdRaHe HA MHEHHE OTHOCHO
¢eXTHBHOCTTa HA CHCTEMATa 3a BHTPOLICH KOHTPON Ha TpeanpHaTHeTo. OMHTET CHILO TaKa
BK/TIOVBA OIEHKA Ha YMECTHOCTTA HA NPUIAraHHTe CHETOBOJHH IOIHTHKMA H PasyMHOCTTA Ha
NpUbITHNTETHUTE CYETOBOAHE OLEHKH, HANpaBeHH OT PBKOBOACTBOTO, KAKTO M OLEHK4 A
HSUIOCTHOTO MpecTaBAHE BEB (YMHAHCOBMA OTHET.

Cuurame, Ye MOJTYYEHHUTE OT HAC OMUTOPCKH JOKA3aTeNCTBA ca MOAXOAAIIH H JOCTATHEYHH 34
thopmupaneTo Ha Ga3a 3a U3pa3dRaHe Ha HAIIETO OAUTOPCKO MHEHHE,

KMMT Buarapin 004, Sbarapcko APYXecTBo ¢

orpaHuueHa oTTaBOPHOCT W dupMa-uneHka Ha KIMMI

MPpexXaTa 0T HE3aBUCMK GUPKH-UNEHKN, drakank Bnucano e Teprosckva IBAN BGOG RZBB 9155 1060 2664 18
Ha KMMI MHTeprewsH A KoonepaTde {"KIMM pervcTbp Npy AreHupA 1o BIC RZBBBGSF

AHTepHEWBHBA "), WBeALapCKo OPUAUYECKD Nlue. Bnuceanvata EMK 040585851 PaitpalizeHBank {Exarapua) EAL



Muenue

Io Hamie MHEHHE, (PMHAHCOBHMAT OTUET JaBa BAPHA M HECTHA NpejcTaBa 3a (HHAHCOBOTO
ceerosnune Ha [pyxecteoro keM 31 mexkemepu 2014 roauna, KakTo ¥ 3a HETOBHTE (PHHAHCOBH
pesynrarn or AeHHOCTTA M 3a IIAPUYMHHTE IIOTOLM 34 IOJIMHATA, 3aBbpUIBALNA HA T43d /4ATa, B
CHOTBETCTRHE ¢ MeAKIIyHAPOIHHITE CTAHIAPTH 32 (PMHAHCOBO OTYMTAHE, IPHETH OT EBponeickis
Calo3.

JoKaa no Jpyru npaBHH H HAAZOPHE H3IHCKBAHUH

Toowwen dornad 3a definocmma Ha [pydcecmeomo Uz20meeH CH2AACHD HIUCKEAHUAMA HA U,
33 om 3aroua 3a cuemogeOCMEOMO

CBriacHo M3MCKBAHMATA HA 3aKOHA 32 CHETOBOJACTBOTO, HHE JOKIANBAME, 4¢ HCTOPHUCCKATA
duHaHCOBa MH(pOPMaIMA, TIpECTABEHA B FOAMIBHHMA AOKIA] 3a AeiHocTTa Ha [pyxkecTBoToO,
H3rOTBEH OT PBKORCJACTBOTO CHITIACHO Wi, 33 oT 3aKOoHAa 3a CUETOBOACTBOTO, ChOTBETCTBA BBHB
BCHYKH CHINSCTBEHH aCMEKTH Ha (HHAHCOBaTa HHGOPMALKA, KOATO ¢€ CHIBPKA B OMUTHDAHHS
roAMINeH (PUHAHCOR OTHCT Ha J[py:KeCTROTO KBM H 3a FOAWHATA 3aBhpUIBAINA Ha 31 nekeMBpH
2014 romuna. OTrOBOPHOCTTA 332 M3TFOTBAHETO HA TOJMIIHWA JNOKTIA 33 JIGHHOCTTA, KOWTO ¢
onobpeH na 1 anpun 2015, ce HOCH OT PEKOBOACTBOTO HA JpyaKecTBOTO.
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