“Yorep Haabcrpn Cooopr eng Exokeiimsn” EQO]T
T'ogumen A0KAaR HA PEKOBOACTBOTO H (PHHAHCOR OTYET
3a ronunaTa, npukmovYBama Ha 31 gexemepu 2018 r.

C MOKJIa/] HA HE3ABHCHUMHSA OTUTOP



Corabp:kaHue
TI'opumeH nokaIag HA PLKOBOAOCTBOTO
DHHAHCOB OTYET:
1. Otuer 3a YUHAHCOBOTO CHCTOSHUE
2. Oruer 3a mevanbara iy 3arydarta M Apyrus BCeoOXBaTEH TOX0N
3.  Oruer 3a npoMeHATE B COOCTBEHMS KaluTal
4. OTyer 3a NapUUIHHATE TTOTOLA

5. DBenexku xbM (pMHAHCOBHSA OTIET

I[oman Ha He3aBHCHMMSA OAHTOPD



T'OJUINEH JOKJIAJ 3A IEMHOCTTA
,YOTHP HHILCTPU CBIIOPT EHJI EXIOKENIIHEH” EQO/

2018 .

»YoTep Munsctpn Cenopt enn Emoxeiimsn EOOJ] (YUCE) e apmepHa komnanus Ha Coduiicka
Boja AJl, ce3naneHa B HauanoTo Ha 2006 r. mo cunaTa Ha JOFOBOp 3a NpeIOCTaBIHE Ha MPOSKTAHTCKU
yeiyTH. JlefiHOCTTa € CBBp3aHa OCHOBHO ¢ M3paboTBaHe HAa MPOEKTH BHB BPH3Ka C HHBECTHI[HOHHATA
mporpaMa Ha ApyxkecrBoto. Jlpyra npuunHa ma ce yupenu YUCE kaTo OTHENHO IpYKeCTBO €
JKEJIAHHETO Ha KOMMAHMATA Ja paslidpd BBE3MOXHOCTHTE 3a HONBJIHHTENCH OwW3Hec, T.e.
MPOEKTAHTCKUAT €KHUII [1a MOXKE 1a M3ITBIIHSBA ¥ MPOEKTH Ha BHHIIHHE Bh3JI0XUTEIH.

(DHHAHCOBHAT OTUET Ha ,,YoTbp WuascTpu Crnopt enn Emrokeiiinen” EOO/J] (YUCE) e u3roteeH B
CBOTBETCTBUE ¢ MexyHapoaHuTe cTaHAaptd 3a ¢uHaHcoeo oruumTane (MC®O), npHeTH oOT
Espomneiickusa Crro3 (EC).

JpyxecTBoTO He e peanusupaio npuxoau npe3 2018 r. (2017 r - 7 xwt. nis.). 3a 2018 r. omepaTuBHUTE
pasxoaM 3a AeiHocTTa ca 5 xwi. jB.( 9 xwias. 3a 2017 r.). Ilpes 2018 r. [pyxecTBoTOo HE €
H3BBPLIBAIO THPrOBCKa ACHHOCT.

OuHa”coBHAT pe3yaTar 3a 2018 r. e 3aryba B pasMep Ha 5 xun. 8. (2017 r. -5 xun.JiB. nedan6a ).

®DuHaHCOBUAT pe3ynTart 3a 2018 e oTHeceH B HepasmnpejeneHa nedanba u 3aryba W HAMa HM3IUIATEHH
JUBUICHTH.

ITonurukara Ha I[py)KGCTBOTO 10 OTHOLUCHHC Ha (bHHaHCOBPI}I PHCK, KaKTO H CKCIIO3HLHATa MYy IIO
OTHOLICHUE Ha LICHOBH:A, KPCAUTHHA W JIUKBUIHHUA PHCK Ca l'[OHpO6H0 OHOBECTEHH B OENICHKKHUTE KbM

®unancosms otdeT 3a 2018 r.

Jlpy>xecTBOTO INE NpPONB/DKH KaTo AeiCTBAallO NpeANpHATHE MOHe, 6e3 na ce orpaHW¥aBa Jo
ABaHaJeCceT Mecella ciell Kpasd Ha OTUETHHS NepHo, KaTO HAaMePEHHETO Ha KOMITaHUATa-Makika e Jia My
OBaar Bp3IaraHd OeHHOCTH MO NpoeKkTd B Objelie B ciy4ait Ha Heob6xomumocT. KeM kpas Ha 2018 .
JpyKecTBOTO HAMa 3aABJDKEHUS MO KPEAUTH KbM BBHIIHH (PMHAHCOBH WHCTHTYLIM HITH TIPEANPHSTHS
ot I'pymara.

HpyxecTBOTO HIMa ACHHOCT, HACOYEHA KbM HAayIHO-H3CIIEA0BATENICKATa H pa3BOHHA JEHHOCT.
JIpyKecTBOTO He € MPEXBHPILIIO WK NpHI0OHBaNo AsioBe npe3 ordeTHara 2018 1.
Ipe3 2018 roauua B J[py>kecTBOTO HIMa HACTHIIN CHONTHSA M NIOKA3aTENH ¢ HEOOMYaeH Xapakrep.

He ca HacTenmmu chOMTHA crien faTaTa Ha OTYETa, M3MCKBAINM OIIOBECTABAHE WM KOPHIMpaHe Ha
rOAHIHYSA PUHAHCOB OTYET.

ITpe3s punancosara 2018 r. HAMa H3IUTaTEeHH BB3HATPRKAECHUA Ha yrpaButens Ha JIpykecTBOTO.

Vnpasutenar Ha JIpy>kecTBOTO HAMa y4JacTHE B THPrOBCKH APY)KECTBa KATO HEOTPAHHYEHO OTTOBOPEH
CBAPYXKHHK, He IPUTE)KaBa MoBede OT 25 Ha CTO OT KalMTajda Ha APYro APY)KECTBO, KAKTO U HAMA
YY4aCTHE B YTIPaBISHHETO Ha APYTH [Py KECTBA WIH KOOIEPAIHH KaTo MPOKYPUCT, YIIPABUTEN WIH YieH
Ha CBHBETH.

HamMa cxmouenn CBINCCTBCHH CHCJIKH.

B ipy>xecTBOTO HAMA CACIIKH, KOUTO C€ BOIAT 3aA0aJJAHCOBO.



Jpy*ecTBOTO HIMA JATOBH YYaCTHs B IPYTH JPY)KECTBA.

ApyxecTBoTO € 3aBesio Tpu JAena B Coduiicky paiioHeH CBI MO pea Ha 3alOBEJHOTO IMPOHU3BOACTBO
cpemy ,,JIpuma uaBecT koHCYAT* EOO/] 32 BpBIaHe Ha aBaHC N0 pa3BajieH JIOrOBOp o0LIO B pa3Mep Ha
57 150 nB., MOpaTOpHa M 3aKOHHa JHMXBa. Besako oT mpomseoacTBaTa e 3a rmaenuia 19 050 ns. (1/3 ot
obmo 57 150 B, — mojnexama Ha BPBIAaHE YacT OT aBAHC II0 pa3BalieH NOPAI¥ HEH3IIBIHEHHE OT
CTpaHa Ha OTBETHHKA JOrOBOpP); MOpaTopHa aHxBa 943.28 ne. ot 23.03.2015r. no 16.09.2015; 3axoHHa
JMXBa BBPXY NpOCpOYCHAaTa IJIABHUIIA OT JaraTa Ha [eMO3HpaHe Ha 3asBJICHHETO OO JaTara Ha

3arUiairane Ha cymara.

Ilo aBe oT mpou3BOACTBATA Ca M3AaJIeHH 3alOBEIH 3a M3ITBJIHEHHE, CPelly KOUTO [UTHKHHKEBT € TIOJaT
BB3pakeHU1. B 3akoHoycranoeenus cpok ,,.YUCE® EOOJ] e momano uckosu momOu. Ilpes 2017 r.
JpyXKecTBOTO Oe yBEJOMEHO 3a BBE3paOXEHHE M Cpelly TperaTa u3AajeHa 3amoBen. B
3axoHOoycTaHoBeHHs cpok “YHUCE" EOOJI nonane uckoBa mMonba. [Ipes 2018 r. nBe ot aenara Big30xa
B cbiebHa ¢aza. Ilo mepeoTO OT TAX — rp.Ja. 24 436/2016r., npes ¢erpyapu 2019 r. Ge momydeHo
penieHre, ¢ KOETO CBABT YBakaBa IO OCHOBAaHHWE U pa3sMep IpeddBEeHH HCK, 2 CBINO TakKa YBajkasa
HanpaBeHoTo OT ,IIpuma Hueect koncynr™ EOOJ] Bw3pakeHHe 3a NpHXBAIaHE, KATO B PE3Y/ITAT
IIpHeMa 3a ycTaHoBeHo, 4e ,IIpuMa mHBecT konHcynt™ EOOJ aemku cyma B pasmep Ha 6 150 niB, n
3aKOHHA M MOpaTopHa JNuxsa. Pemenwuero nomnexu na obxxansane npen CI'C. Ilo ocrananuTe fBe Aena
NIPOH3BOJCTBOTO IIie MPOABRDKH U npe3 2019 r. npel IEpBOMHCTAHIIMOHHNS Ch.

JpyKecTBOTO HMa OTHOIIEHHWE Ha CBBp3aHO juie ¢ JlpykecTBoTO-Mailika - ,,Coduiicka Boma” AJl,
koero mputexasa 100% or xammrana Ha ,,Yorep HHasctpu Cwnopt eHa Emokeiimrsn” EOOJI.
PasmepbT Ha TpaH3akUMHTE M CyMaTa Ha B3eMaHHMATA H 3aJb/DKEHHATA KbM CBBP3aHHTE JIMLA Ca
OIOBECTEHH B Oenexka 19 keM puHaHcoBHs oTdeT Ha JlpyxecTBoTO 32 2018 T.

JpyecTBOTO HAMa KJIOHOBE B CTpaHATa ¥ Yy)KOHHa.
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/@unancos Jlupexrop’

v
- S

Cranncnas Craués ) -
/Yupasuren/ \() [/




“Yorop Huabcerpu Conopt ena Emokeiimsu” EOOQ] Dunarcoeé omuem
3a z00unama, 3aevpuieania na 31 oexemspu 2018

OTt4eT 32 PUAAHCOBOTO CHCTOSTHHE

KM 31 nexemBpu

B xunaou nesa Benexcka 2018 2017
AKTHBH
HmoTHn, MamuHY, CHOPEKEHHA U 000pyaBaHe 10 - -

O01mo HeTeKyIIH AKTHBHA

BaemaHus OT CBBp3aHM JIULIA 16 -
THProBCKY K APYTH B3EMaHHs 11,16 6 9
KopnopatueeH JaHBK 3a Bb3CTAHOBSIBAHE 12 12
Tlap¥49HHE CPeaCTBa U €KBHBANEHTH 13 201 202
O61m0 TeKylIH AKTABH 219 224
0010 akTHBH 219 224
ColcTBeH KanmUTAN
Peructpupan xanmrain 14 5 5
Ileyan6n u 3arybu 210 215
06110 coGcTBEH KANTATAN 215 220
IMacusn
TBProBekU U APYTH 3abIDKEHHS 1516 4 4
O0uI0 TeKyLIN MACHBU 4 4
OO0 nacHBH 4 4
O61110 cOGCTBEH KANTUTAJ H MACHEBH 219 224
Benexxure Ha CTpaHHIy §)10 30 ca HepasZieNHa YacT-OT TO3Y \q\mHchoa OTHET. \ : \
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“Yorsp Huabetpu Conopt ena Earoxeiimbsn” EOOJ Dunancoe omuem
3a zodunama, 3asvpuieania na 31 dexemepu 2018

OTuer 32 meuan6aTa WK 3ary6aTa H APyrus BceoGXBaTeH J0X0N

3a roauHaTa, NPUKIIOYBAIIA Ha 31 fexeMBpH

B xunsaou nesa Benescka 2018 2017
IIpmxoan 4 - 1
Jpyru npuxonu 4 - 6
- 7
Pasxonu 3a BRHIIHH YCITyTH 5 4) (10)
IIpuxonu/(pasxonn) 3a DEpcoHaNA 6 (1) 30
Jpyru pazxoau 3a qedHoCTT2 7 (11)
IMeyan62 oT onepaTHBHA AeHHOCT ) 16
@DUHAHCOBH NPHXOIH 8 - 1
OHHAHCOBY pa3Xoau 8 - 1
Hernu ¢punancoBr npuxoan/(pa3sxonn) - 2
Heuan6a/(3ary6a) npean JaHbIA (5) 18
Pasxon 3a gaHbK 9 - (13)
IMeuan6a/(3ary6a) 3a nepuoaa (5) 5
Komnounenmu, koumo Hama oa 6voam enociedcmeue
pexnacupuyupanu ¢ neuanba uau 3azyba:
IIpeoteHKH Ha 3abIDKEHHE IO IUTaH ¢ AeQHHUpaHH JOX0AH 18 . 4
JApyr BceoGxBaTeH X0X04 32 NEPHOJA, HETHO OT JAHBLH -
O6mo BceoGXBaTeH T0X0/ 32 MEpHOAA (5) 9

Benexkure Ha CTpaHHuH 8 mo 30 ca HepaszesiHa 9acT OT TO3H (PHHAHCOB OTYET.
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“Yornp Uuanerpn Crnopt ena Eqroxeiimisn” EQGO/T Dunancos omuem
3a z00unama, saevpumeawia na 31 dexemspu 2018

Oryer 3a NPOMEHHTE B CcO0CTBEHHSA KAMHTAJI

B xunaou nesa Perncrpupan Ieqan6u n O6uo
Benexcka KaIlHTaJ 3aryom lll

Bananc Ha 1 sinyapu 2017 5 206 211
00610 BceoOXBaTeH N0X0/ 32 FrOAUHATA

Ileganba 3a roguHaTa - 5 5

Jpyr BceoOxBaTeH 1OX0/, HETHO OT JAHBLH - 4 4
0610 BceoOXBaTeH AOX0A 32 TOAHMHATA - B 9 9
Bananc Ha 31 gexemepu 2017 14 5 215 220
Basanc Ha 1 sHyapn 2018 5 215 220
O6mo Bceo6XBaTeH T0X0A 32 TOAMHATA

Meuan6a 3a roguHaTa - (%) %

Jpyr BceoGxBaTeH A0X0/, HETHO OT AaHbIM - - - -
O6mo BceoGXBaTeH JOX0/ 32 TOAUHATA - (5 ()
Bananc na 31 aexemepu 2018 14 5 210 215
Benexxure Ha crpanumm 8 1o 30 ca HepasjenHa YacT oT TO3H (pHHAHCOB OTHET.
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“Yorsp Huaserpu Counopt e Extokeiimsn” EOOJ

OTgeT 32 NAPHIHHTE MOTOIMH

3a roguHaTa, npuKIOYBaIIA Ha 31 JekKeMBpH

@Punancoe omuem
3a z0dunama, 3asvpueania na 31 dexemepu 2018

B xunaou nesa Benesicka 2018 2017
ITapuyHH OTONM OT ONIEPATHBHA AeHHOCT
Herna neuan6a / (3aryba) 3a nepnoja 5) 5
Kopexyuu 3a:
OTnrcaHy aKTHBH - 6
Pazxon 3a KOpIOPaTUBEH JAHBK 9 - 13
(&) 24
H3meneHne Ha TBPrOBCKH U IPYTH B3€MaHMs 1 4
H3MeHeHne Ha THPTOBCKH U APYTH B3€MaHHA OT CBhLp3aHH JIMIA - 81
H3meHeHHe Ha NpeANNamanus - 2
H3meHeHne Ha THProBCKH M APYTH 3abJKEHHA - (95)
U3MeHeHHe Ha ThPrOBCKH U JAPYTH 3aTb/DKEHHSA KbM CRhP3aHHATE JIHLA - (55)
H3MeHeHHe HA MEHCHOHHA IPOBU3HS - (28)
H3menennne B 3apDKeHAATA/B3eManns 3a J1J[C 3 8)
4 (75)
Hsmnaten kopnopaTuBeH AaHBK - (6)
HeTeH naputeH NOTOK OT (32) onepaTABHA ACHHOCT (1) (81)
ITapyyHH NOTOLM OT HHBECTHLIHOHHA AeHHOCT
HocThILTeHs 0T Mpogaxda Ha aKTHBH - 6
Heren napryeH NOTOK 0T HHBECTHIHOHHA JeiHOCT - 6
ITapnyum norouu ot puHaAHCOBA AeliHoCT
Ilonyuenn 1uxBH - -
ITnatenn apyry (GUHAHCOBH Pa3XOaH - -
HeTten napuyes noTox oT puHAHCOBA JeiiHOCT - -
HetHo (HaMan¢HHE)/YBeJIHYEHHE HA MAPH H NaPHYHHA €KBHBAJIEHTH (1 (75)
IMapu U DapHYHH eKBABaJeHTH Ha 1 aHyapu 202 277
13,16 201 202

IMapu ¥ NapHYHHN ¢KBHBAJIEHTH Ha 31 AexeMBpH

Benexxkute Ha CTpaHI/II.IIrIrFS a0 30 ca HepasjenHa HacT QT 7034 (PMHAHCOB OTIET.
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“Yorbp Hnanerpu Chnopt ena Epoxeiimsn” EQOJ

Benexkn KoM (l)ﬂHaHCOBHﬂ oTYEeT

10.
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19.

20.

CratyT 4 IpeaMeT Ha JeHHoCT

Baza 3a wsroTane

3HAYMMH CUETOBOAHH NOIUTHKA

Ipuxonu

Pasxony 3a BHHIIHA yCIyrd
Pasxomw/(npuxomn) cBBp3anu ¢ NepcoHaa
Jpyru pa3xo/u 3a AeiiHocTTa

OUHAHCOBY IPUXOAH U Pasxoad

Pazxonu 3a nansmn

HMoTH, MamuHK, ChOpBKEHHA U 060pyABaHE
THProecky U ApYru B3eManns
Ilpeannamanns u pasxoay 3a GbIelM NEpHOIH
IMapu n napuyHn eKBHBAICHTH

Peructpupan kanuran u pesepsu

TBproecku u Apyru 3aXbKEHASL

(OUHAHCOBH MHCTPYMEHTH

OneparuBeH TM3HHT

3aasmiKeHHA 100 IUIaH ¢ feHHMPAHN TOXONH
CepBp3and Jauia

Cp6uTHS HACTHIIAIN cJiea OTYCTHATa Jata

@unancoe omyiem
3a zodunama, 3aevpuigawia na 31 dexemepu 2018
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“Yorbp Unaberpu Conopt ena Eqokeiimsu® EOOJ Dunancos omiem

3a zodunama, 3aevpuieania na 31 dexemepu 2018

Beaexkn KbM (PHHAHCOBHA OTHET

1.

(a)

©)

(8)

)

CraryT 4 npeMeT Ha JieifHOCT

“Yorep UanbcTpu chnopt ean Emoxeiinrsn” EOO/] e Thproeeko ApYKeCTBO, PETUCTPHPaHo B bhirapus ¢ pemeHue
Ha Codmiickn rpaiacka ¢, pupmero meno Ne 9889/2000r., Tom 633, ctp. 29, mapt. Ne 57546. JlpyxecTBOTO €
BricaHo B TeproBekus perucThp npH AreHnws no uuceannara ¢ EMK 130337729,

“Yorep Unmberpu cenopt enn Emokeiimrsn” EQOOJI (pyxectsoro) e 100% npmepHo npenmpuatue Ha “Coduiicka
Boga” AJI, KoeTo IpyxecTBo € cobeTBeHocT 77.1% Ha Beomus Boga (Codus) BB u 22.9% na BonocHabaasane u
Kanammsanusa EAJ]. Kpaiinara komnanusi-maiika e Beomaa Ensuponman CA.

AIIpechT Ha PETHCTpaLFA Ha APYXecTBOTO ¢ Brirapus, Codus, x.k. Mnagoct 4, busrec Ilapk Codus, crpaga 2A.
IIpemvet Ha neitHOCT Ha JIpy»KECTBOTO € YOIyrH IO H3MepBaHe, NOJIPhKKA U MPOEKTHPaHe.

ba3a 3a M3roTBdHe
CHLOTBETCTBHE

Hacroamuar (HHAHCOB OTYET € H3TOTBEH B CHOTBETCTBHE ¢ MeXIyHApOAHUTE CTAHAAPTH 33 (HHAHCOBO OTYHTAHE
(MC®O), npretn ot EBponetickata komucus (EK).

OHUHAHCOBHAT OTYET, M3TOTBSH 3a TOAMHATA HMpUKIodBama Ha 31 mexemepu 2018 r., e omobpeH 3a m3gaBaHe OT
PrkoBoacteoTo Ha “YoTtep HHIbCTpH chopT eHa Emokelimsn” EOOJ Ha 27 Mapt 2019 I

HeficTRamo npeAnpusaTHE

To3u ¢puHAHCOB OTHET € W3rOTBEH BH3 OCHOBA HA JOMYyCKaHeTo, 4e JIpy>KeCTBOTO M€ MPONBIDKH Ja ONEpPHpa Karo

IelfcTBAIIO MpeANpHATHE.

Ilpes 2016 r. CeBeThT Ha AHPEKTOPUTEe Ha KOMIaHMATa-Malika, “Codmiicka Boja” AJl, B3uma pemicHHE 3a
npekpatsaeane Ha J{OroBOp 3a BB3JAraHe HA MPOEKTAHTCKH YCIYTH Mexy Jlpyxectsoto u “Coduiicka Boga” AJl n
TPEXBBPILIHE Ha CTy)xuTeNH Ha JpykecTBoTo B “Codmiicka Boga” AJl. oroOBOPET € IpeKpareH Ha 15 nexemepu 2016
I.

JpyXecTBOTO IIe MPOIBJDKH KaTo JeCTBAIIO MPEATPUATHE IOHE, 6e3 a ce OrpaHuYaBa A0 JBaHAJECET MECENA CIIE
Kpas Ha OTYETHHS NEPHOT, KaTO HAMEPEeHHETO Ha KOMIIaHUATa-MaiiKa € Ja My 6bIaT Bb3JaraHd JeHHOCTH IO IIPOCKTH
B Objemie B cydaii Ha HEOOXOIUMOCT.

Ba3a 3a nsmepBaHe

To3u (bHHaHCOB 0T4eT € H3roTBEH Ha 0azaTa Ha HCTOpHYECKaTa CTOMHOCT, ¢ H3KJIFOYEHWE Ha 3aAbIKEHUETO II0 IIaHA
3a neqmnnpann JOXOIH, KOETO € MPEACTAaBEHO 110 HACTOAIMa CTOHHOCT Ha 3aIbJIKCHHCTO 32 ne(anHpaHn AO0XOOH.

DyHKUMOHAJHA BAJIYTA M BAJIyTa HA NpPeACTaBsIHE

To3zwm (uHAHCOR OTYET € mpeacTaBed B Brirapeku nepa (BGN), koATo ¢ ¢yHKIMOHATHATA BaJIyTa Ha JIpy>XeCTBOTO.
Mpencrasenara Ppunancora HAGoOpMaMs B Beirapcky JeBa € 3aKpbIieHa 1O XIIAMI.



“Yorsp Huaberpu Cunopr ena Exloxeiinrsn” EQOJT Dunancos omuem
3a zoounama, 3aevpuieawia na 31 dexemepu 2018

2.  Ba3a 3a H3rOTBsiHe (IPOAB/IKEHHE)
(n) H3mos3BaHe Ha ONEHKH M NPEUEHKH NPH CLCTABSIHE HA (PHHAHCOBHTE OTYETH

IIpa M3rOTBAHETO HA TO3M (HHAHCOB OTHET, PHKOBOACTBOTO € HANIPABHJIO NPELCHKY, NPHOIM3HTENHH ONCHKH H
AOMYyCKaHWs, KOMTO BIHAAT HA PUNAraHETO HA CYCTOBOAHHTE NMOMUTHKH Ha JIPYXeCTBOTO M Ha OTIETEHUTE CYMH Ha
aKTHBHTE M NMACHBUTE, NPUXOANUTE U Pa3XOauTe. PEalHUAT pesynTaT Moxe Ja Gbje pasiyden oT Te3H IPHOTH3HTETHN

OLICHKH.

IIpuONH3HTENHATE OLEHKM H OCHOBHMTE INOMYCKAHMS Ce Mpepasieskaar Tekymo. Ilpepasriexnanero Ha
NPUOIM3UTEHATE OLICHKH CE MPA3HABA MPOCTIEKTHBHO.

Cnpageonuen cmoiinocmu

Hsixon oT caeToBOAHUTE NONMTHKY ¥ ONMORECTIBAHMA HA JpYyXeCTBOTO M3WCKBAT OLUEHKA Ha CIIPaBeIHBH CTOMHOCTH
3a (P)MHAHCOBH U 3a He(PUHAHCOBH AKTHBM M MACHBH.

Ipr)l(ecTBOTO € YCTaHOBHJIO KOHTPOJIHA PaMKa I10 OTHOIIEHHE HA OLIEHKATA HA CHpaBeqIMBYU CTOMHOCTH.

DHHAHCOBEAT OTAEJ PETYIAPHO NPEIJIeHkKfa 3HAYHTETHATE HeHAGII0 HaeMH BXO/IAIIHN JAHHE 1 KOPEKIIMH Ha OLEHKHTE,
AKO MH(OPMALKA OT TPETH CTPAHH, KATO KOTHDOBKH OT GPOKEpH MM CXOIHH YCIYTH, C& M3IOJ3BA 33 OLEHKA Ha
CIpaBe/UIMBH CTOHHOCTH, TOTABA (PHHAHCOBHAT OT/EN OLICHARA IIOMyYeHHTE HOKA3ATENICTBA OT TPETH CTPAHH, 32 A Ce
HOAKPENH 3aKIFOUEHHETO, 9€ TaKWBa OLEHKHM OTrOBApAT Ha M3HCKBaHMATA Ha MC®O, BKIIOYHTEHO HHBOTO B
Hepapxusita Ha CTIpaBEIMBHTE CTOHHOCTH, B KOETO TAKHBA OLEHKH TPAGBa A2 6baT KIACH(UIHPAHH.

3Ha9HMH BBIIPOCH, CBEP3aHH C OLIEHKUTE, Ce HOK/IaBAT Ha YIPaBHTEN.

Koraro omnenasa COpaBeJJIMBaTa CTOMHOCT HA aKTHB HIH HacHB, HPY)KCCTBOTO H3IIOJI3BA Ha6J'IIOZ[aCMI/I JAaHHH,
JOKONIKOTO € BB3MOXHO. CnpaBezmuBnTe CTOMHOCTH ce KaTeTOPU3HPAT B pa3jInyHM HHBA B ﬁepapXPISITa Ha
CIpaBeJJINBUTE CTOWHOCTH Ha 0a3ara Ha BXOJAIIATE JaHHA B TCXHUKHTE 3a OLICHKA, KAKTO CJIC/ABa:

¢ Huso 1: koTHpaHy IleHH (HEKOPHTHPAHH) Ha AKTHBHH T1a3apH 33 CXOHH AKTHBH FITH TIACHBH.

¢ Hupo 2: BXoMMM JaHHU PA3IAYHM OT KOTHpaHH LIEHH, BIUTIOYeHH B HUBO 1, KOHTO, TIPAKO (T.€. KATO LEHH) HAN
KOCBEHO (T.€. TIOJIy4EHH OT LICHH), Ca JOCTHIIHM 3a HAaGIIOMaBaHe 3a AKTHBA WM IACHEA.

® Hwupo 3: BXOIMIM NaHAW 3a aKTHBA WM NIACHBA, KOMTO He A GasMpaHH Ha HaOMOZaeMH na3apHU JaHHH
(nenabmonaeMy BXOAAIY JaHHH).

AKO BXOIAIIUTE JaHHM, H3MION3BAHM 33 OHEHKA HA CIlpaBe/UiMBaTa CTOMHOCT HA aKTHUBA MM IACHBA, MOraT Ja ce
KaTeropusupar B pas/idHH HHBA OT HepapXHUATa Ha CTpaBeIMBHUTE CTOHHOCTH, TOTABA OLICHKATA HA CIIpaBeIJIHBATA
CTOMHOCT ¢ KaTeropusmpa B HEifHATa HAIOCT B TOBA HUBO OT HepapxuaTa Ha CHpPaBeJIUBUTE CTONHOCTH, THATO
BXOJsINa HHbOpMAIWs € OT 3HAYECHNE 32 [IOCTHATA OLICHKA.

/lpy»xecTBOTO NpH3HABa TpaHC(epH MeXOy HMBaTa HA MepapXMATa Ha CIPABETMBUTE CTOMHOCTH KbM Kpast Ha
OTHETHHA NIEPHOJ, TIpe3 KOTO € cTaHAA IpoMsHATA.

IToBede mnopmarms 3a aomycKaHUATA, HarpaBeHH TMPH OLEHKA Ha CIpPaBeIIMBUTE CTOMHOCTH, € BKIIOYEHA B
CIICIHATE OeNeXKH:

¢ benexka 16 — OUHAHCOBH WHCTPYMEHTH.
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3a 2oounama, 3asvpuieauia na 31 dexemepu 2018

3. 3HaYHNMH CYETOBOAHM MOJIHTHKH

3HauMMHUTE CUETOBOAHU IMOJATHKY IIpeICTABSHH MO-A0NY ¢a NPHIAraHu NocIeJOBaTENHO BB BCHIKH IIPEACTABEHH
TIEPHOH.

(a) Onepaunn ¢ gyxaecTPAaHHA BAJIyTa

Crenkute, OCHIIECTBABAHMA B UY)KIECTPaHHA BayTa, C& OTIMTAT BHR (PYHKI[MOHANHATA BaTyTa 0 0OMEHHHA KypC,
TIPWIOKHM B JSHA Ha M3BBpIIBaHE Ha cleikaTa. IlapuyHM akTVBM M NACHBH, JEHOMHHHMPAHH B 4y)KIa BalyTa, Ce
HPEU3YHCIIABAT BbE (DYHKIMOHATHATA BATyTa 10 0OMEHHHUA KypC KbM OTUETHATA AaTa. HenapuyHy akTHBY U IIACHBH,
KOHTO C€ OLEHABAT MO CHPABENIMBA CTOMHOCT B UyXKAecTpaHHA BallyTa, ce NPEH3UMCIABAT BEB (YHKIMOHANHATA
BalyTa MO Kypca Ha JaTaTa, Ha KOATO CIpaBeJIMBaTa CTOMHOCT e omnpejencHa. HenmapuaHW IO3HMIMH, KOMTO Ce
OLEHABAT II0 HCTOpHYECKa LIeHa B UyXISCTPaHHA BAIYTa, HE CE MPEM3YUCIIIBAT.

Or 1 auyapu 1999 roamna o matara Ha ofoGpsBaHe Ha (PHHAHCOBHTE OTYETH 3a H3JaBaHe, OOMECHHHAT Kypc Ha
Brirapckus nes (BGN) e dukcupan ksM eBpo (EUR). O6Mennuar kypc e BGN 1.95583 / EUR 1.0.

(6) ®unaHCOBH MHCTPYMECHTH

®

(i)

[Ipr3HaBaHe ¥ MbLPBOHAYAJIHO H3MEPBaHe

THProBCKM B3eMaHHS THPBOHAYANHO C€ NPH3HABAT, KOTATO Ca Bh3HUKHAIK. BCHYKH ApyrH QHHAHCOBHU aKTHBU K
MacHBH ca IHPBOHAYAJIHO NpHW3HATH, Koraro [IpyKecTBOTO cTaBa CTpaHa [0 HOTOBOPHMTE YCJIOBHA HA
HAHCTPYMEHTA.

DHUHAHCOB aKTHB (OCBEH THPTOBCKWTE B3eMaHus (€3 CHLIECTBEH KOMIIOHEHT Ha (MHaHCHpaHe) HNH (QHHAHCOB
NacHB Ce M3MEpBa ITBPBOHAYANHO IO CIpaBe]UIMBa CTOMHOCT IUIIOC, 32 TO3WIIMH, KOMTO HE €€ OTYHMTAT IO
crpaBe/UIMBa CTOMHOCT Ipe3 HeuanOa u 3aryba, pasxoAu IO cHeikaTa, KOUTO Ca NPAKO CBBP3aHHM C HETOBOTO
npuxoGHBaHe WIH M3faBaHe. THPrOBCKH B3eMaHus (e3 CHIIECTBEH KOMIOHEHT Ha (PMHAHCHpaHe Ce& H3MEpBaT
ITbPBOHAYATHO IO CHOTBETHATA MM IeHa Ha c/IeNKaTa (TPaH3aKIMOHHA CTOHHOCT).

Knacndukauus ¥ Noc/eABAIIO H3IMEPBaHE

@unancoH akTuBH — [ToymiTnka npuinoxuma ot 1 sayapu 2018 roauna

Ipu repBOHAYATHO NMpH3HABaHe (PUHAHCOB aKTHUB ce KIacU(pHIMpa KaTo OLEHABAH II0: CIPABEAJIMBA CTOMHOCT,
CCHB/I — nparosa uuBectuiys; CCIIBJI — kanuTanora unsectrias; wiu mo CCIIII3.

DUHAHCOBUTE aKTHBM HE CE peKIacH(PUIMPAT Clie]] TAXHOTO MEPBOHAYAITHO NPH3HABAHE, OCBEH aKo JIPyKeCTBOTO
mpoMeHr OH3HEeC MOJENa 3a YIpaBjieHde Ha (HMHAHCOBM aKTHBM, B KOWTO cIlydail BCHHUKM 3aceTHATH (HHAHCOBH
aKTHBH Ce peKIacH(UIUpaT OT IPBHSA IE€H HA ITBPBUIA OTIETEH TIEPHO, cleABan IpOMAHaTa B OH3HEC MOJIENa.
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3. 3HaYMMH CYETOBOAHH NOJHTHKH (MPOALKECHHE)

OHHAHCOB AKTHB Ce OLEHSBA N0 AMOPTH3HPaHA CTOMHOCT, aKO OTTOBApA M HA JBETE YCIOBHS H HE € OTIpeZieNieH Mo
CCIIII3:

~ IOBPXKH ce B GH3HEC MOJEN, UHATO LNl € AKTUBHTE Ja GhAaT JbPXKaHH, 32 a Ce cp0epar JOTOBOPHHTE IAPHIHH
TIOTOITH; H

— CBINIACHO JIOTOBOPHUTE YCIIOBUS Ha (PMHAHCOBKA aKTHB Ha KOHKPETHU IATH BH3HHKBAT IIAPHYHY TOTOIH, KOHTO
Ca COMHCTBEHO IIallaHyA TI0 TJIABHMIA ¥ JIMXBA BBPXY HEIIOTACEHATA CyMa Ha INIaBHHIIATA.

Dunancop aktus ce usmeppa no CCJIBJl ako OTroBaps €IHOBPEMEHHO Ha CIICIHMTE IBE M3MCKBAHHA U He €
npeaHasHadena 3a u3sMeppane o CCIII3:

— T C& NbPXKHU B OH3HEC MOZIEN, TUATO LN Cé MOCTHra 4pe3 ChOMpane Ha TOTOBOPHH IAPHYHM IIOTOLH U npoxaxba
Ha (UHAHCOBY aKTHBH; H

— CBIVIACHO HEWHHTE NOTOBOPHM YCIOBHA Ha ONpeNeleHH [aTW BB3HHKBAT NapWIHM MOTOLM, KOHTO Ca CaMmo
NallaHEs Ha TIABHHIA M M JIMXBA BEPXY HENOTaceHaTa CyMa Ha MIaBHHIATA.

Berikn (puHaHCOBH aKTHBH, KOHTO He Ce KIaCHQHUHpAT KaTo M3MEPBAHH II0 aMOpTH3UpaHa CTOMHOCT HJIH II0
CCIBJ, xakTo € ommcaHo mo-rope, ce usMepsaT no CCIIII3. ToBa BKIOYBa BCHYKH JACpUBaTHBHU (pMHAHCOBH
aKTHBH. [Ipy TbpBOHAYATHOTO NpU3HABAHE JIPYXKECTBOTO MOXKeE eHOKDPATHO [a OTpe/ieH (HHAHCOB AKTHB, KOHTO
HHa4e 0TroBaps Ha M3UCKBaHMATA Ja ObJe H3MEPBaH IO aMOPTH3UPaHa CTOMHOCT HIIH 110 CCHBJ xaro CCIIII3,
aKO TOBa TIE ¢JIHMHHMPA WK 3HAYMTENHO MIE peqynypa CUETOBOAHHTE HEChOTBETCTBHSA, KOMTO HMHAade Omxa
BB3HHUKHAIH.

DuHaHcoBH akTHBH — OnenKa Ha GusHec moaesa: IlomTHKa, mpuioxkuMa oT 1 sinyapn 2018 r.
Jlpy’kecTROTO MPaBH OLEHKA Ha LENUTE Ha GU3HEC MOJeNa, 10 KOHTO AaleH GUHAHCOB AKTHB Ce AbPXKH HA HABO
noprdeiin, Thi kaTo ToBa Hali-HoGpe OTpa3sBa HAYMHA, IO KOMTO Ce yipaenssa GU3Heca U ce HPeNoCTaBs
HH(OpMaya Ha ppKOBOACTBOTO. HbopMalaTa, KOATO ce B3eMa N0 BHEMaHHE BKIIOYBA:;

- TIOCOYECHHUTE MOJIUTUKHU H LEJH Ha NIOpTdeiina 1 AeHiCTBHeTO Ha Te3H NONUTHAKY Ha MPaKTHKA.

- Kak ce OICHABA M OTINTA JEHHOCTTa Ha NopTdelina npes prKOBOACTBOTO Ha JIpyXKECTBOTO;

- PHUCKOBETE, KOMTO 3aCAraT NPECTaBAHETO Ha Gu3Hec Moaesna (M GHHAHCOBUTE AKTHBH, TBP/KAHH B PAMKHUTE
Ha To3u GU3HEC MOJIEN) H KaK Ce yIpPaBIsBaT TE3H PHCKOBE;

- Kak ce KOMIICHCHpAT ynpaBUTeNMTe Ha GU3HECA - HANp. Ny KOMIICHCALHATA Ce OCHOBABA HA CTIPABEUTABATA
CTOMHOCT Ha YNPABIIABAHATE AKTHBH IIH Ha ChOPaHuUTE HOTOBOPHH TAPHAIHH MOTOLH;H

- 4ecToTara, 0GeMa 1 neprojia Ha nponaxOHTe Ha (UHAHCOBY AKTHBY B IIPE/XOIHHA NEPHOIH, IPHIUHHTE 32
TAaKHMBa MPOJak0H M 04aKBaHUATA 3a GBAEIM POAKOH.

IIpexBhpisHeTo Ha (MHAHCOBH AKTMBH Ha TPETH CTPAHM B CHENKH, KOMTO HE OTTOBAapsAT Ha YCIOBHNTA 32
OTIMCBAHE, HE C& CTUTAT 32 POAaX0HU 38 Ta3H LEN, B CHOTBETCTBHE C IPOABIDKABAIOTO IPH3HARAHE HAa AKTHBH OT
HpyxecTrOTO.

DuHAHCOBHTE AKTHBH, KOMTO CE IBPXKAT 33 ThPTYBaHE WU C€ YNPABILIBAT M YHETO U3ITLIHEHNE CE OLEHABa Ha 6a3a
CIpaBeJiIMBaTa CTOMHOCT, ce oneHsaBar Ha 6aza CCIIII3.
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3. 3HauuMH cYeTOBOAHH MOJHUTHKH (IPOABJIKEHHE)

(iii) ®unaHcOBH aKTHBH — OQUEHKA JA/1H JOTOBOPHHUTE NAPHUYHH NOTOUM €4 ¢ JHHCTBEHO IVIALAHHS Ha IL
u ymxea: [lonuTHkaTa e npunoxuMa ot 1 aayapu 2018 r.
3a IIeNTUTe Ha Ta3H OIEHKA ,,[IABHUIATA® Ce ONpeens KATo CTpaBeLInBaTa CTOMHOCT Ha (PUHAHCOBHA aK
TBPBOHAYAIHO NPH3HABAHE. ,,JIHXBATa™ c€ ONpe/ieNs KaTo BE3HATPAXICHHE 3a CTOMHOCTTA Ha TIAPUTE BbB 1
U 33 KPEAHUTHUS PHCK, CBBP3aH ¢ HEMOTACEHATA MIaBHHIA IIPe3 ONpeNeieH MEPHOI OT BpeMe U 3a IPYTH ¢
PHCKOBE M PasxOM 10 KpeauTHpaHe (HAmlp. JTMKBUACH PHCK H aIMHHHCTPATHBHH Pa3sX0[ld), KAKTO U N
nevyanbara.
Ipu oLeHKaTa JATH JOTOBOPHHATE TapHYHN HOTOLM Ca eUHCTBEHO IUIAIIAHYA HA ITIABHULA U JTUXBH, JIpyx
pasriexna IOTOBOPHHUTE YCIOBHA HA MHCTPyMeHTa. TOBa BKIKOYBA OIEHKA AamM (DMHAHCOBHAT aKTUB C
JOTOBOPHA Kiiay3a, KOATO 61 MOTIa 1a MPOMEHU BPEMETO WIH CyMaTa Ha AOTOBOPHUTE MAPHYHU MOTOLH,
TA Ja He 0TroBaps Ha TOBa yclioBue. [Ipy N3RLPHIBAHETO Ha Ta3H OleHKa JIpyXKecTBOTO B3UMa MPE/IBUAL
- YCIOBHH CHOUTHSA, KOUTO OGMXa IPOMEHWIIN Pa3MepPa WIH BPeMeTO Ha IMaApHYHUTE TOTOLH;
- YCNOBHUS, KOMTO MOTaT Ja KOPHUIMpaT [OTOBOpHATA KYNOHHA JIMXBA, BKJIFOYMTEIHO XapaKTEPHCTE
NPOMEHIIHBA JINXBA;
- XapakTepUCTUKHTPE 32 NpeAIvIalllaHe H yibJKaRaHe, H
- YCIIOBMSA, KOWTO OrpaHHdaBaT npeTeHIuuTe Ha JIpyXKecTBOTO KbM NAPHYHH TMOTOLH OT ONPEAEICHU
(HanpuMep XapaKTepPHUCTUKH G€3 MpaBo Ha Perpec).
XapaxTepucTrKa 32 NpeAllallaHe ChOTBETCTBA HA KPUTEPHMMTE 3a IUIAllAHE CaMO Ha IVaBHHULA U JIHX
TpeATIaliaHeTo MpeACTaBlABa HeM3IUIATeHa CyMa Ha [JIARHHMLATZ W JIMXBAaTa BBPXY HEW3IIaTeHara I
KOATO MOXe A2 BKIIIOYBA Pa3yMHa JOIIbJIHATEIHA KOMIIEHCALMS 32 NPECPOYHO TIpeKpaTaBaHe Ha I0roBopa
TOBR2, (PMHAHCOB aKTHB, IIPUAOOHUT ¢ OTCTHIIKA WK NIPEMUS, 10 ZOTOBOPHATA My HOMHHANHA CyMa, QyHKLu:
TIO3BOJISIBA WM M3MCKBA NpeIUIallaHe B pa3Mep, KOHTO NPEACTABIABA IO ChIUECTBO HOMHHAIHATA CYM:
HaTpynaHa (HO HeM3IIaTeHa) JOrOBOPHA JAHMXBA (KOATO MOKE Ja BKIKOYBA U PasyMHa JONBJHUTEIHA KOMII
3a MPEeJACPOYHO NPEKPAaTABAHE) C€ CUMTA 3a CHOTBETCTBAI C TO3H KPHUTEPHH, aKO CHpaBeIMBaTa CTOM
MpeAMmIANaHeTo € He3HATUTeNIHa IIPH ITEPBOHAYAIHOTO NPH3HABAHE.
MdunancoBH akTuBH - IocTeABamo n3MepEaHe U neday6u u 3aryéu: MoanTnka, npriroxkama or 1

2018 r.
@OHHAHCOBY AKTHBH, | Te3d aKTHBH Ce OIEHABAT B IOCIEACTBHE M0 CIpPaBEAIMBA CTOMHOCT.
OTYeTEeHH no | Heruure negan6u u 3ary6u, BKIIOYHATENHO HOXOAH OT JIMXBH M JHBHACHTH,
CCIII3 ce MPU3HABAT B evataTa Wi 3ary6ara, OCBEH 3a ICPHBATHBHTE OTPEACICHA
32 Xe[KHparmy HWHCTPYMEHTH, 3a KOHTO C€ I[puiara OTYHTAHE Ha
XeIKUpaHeTo.

®unancosn akTuBn | Te3n akTHBHU ce OLEHABAT B MOCIEACTBHE [0 aMOPTU3HPaHA CTOMHOCT, KaTo
N0 AaMOPTH3HPAaHA | Ce H3IOJN3Ba MeTOda Ha edheKTHMBHATA NMXBAa. AMOPTH3HpaHaTa CTOMHOCT € ce
cTOlHOCT HaMala ChC 3arybure or obesienka. IIpuxoaure OT JHXBH, NedanbuTe M
3ary0ure OT BAJIyTHO-KYPCOBH DasiMKd W 00e3leHKaTa Ce NpHU3HABaT B
nevanbara wim 3arybara. Beska megan6a wimu 3aryba OT OTICBaHE ce
MpH3HaBa B eyanbarta Wik 3arybara.

Abarosu Te3d aKTHBH C€ OIEHABAT B IMOCIEICTBHE IO CIPaBEANMBA CTOMHOCT.
HHBECTHIAH, IpuxoauTe OT JIMXBW, M3YHCICHH [0 METOJa Ha €(EKTHUBHATA JIMXBA,
OTYETEHH nmo | meyanbure W 3ary0MTE OT OT BATYTHO-KYPCOBH PaslHKM M O0e3LeHKaTa ce
CcCcaBa NpH3HABaT B Neyanfata win 3arybara. Jpyru HeTHH nedandu u 3arybu ce

npusnaear B JIB/I. Ilpu ormucBaneTo medanbuTe U 3aTyOuTe HATPYIAHH B
| IBJI ce pexnacudumupar KbM nedanbara win 3arybarta.

KannTtanoBn Tesd aKTHBH €€ W3MEpBaT BIOCIEACTBHE IO CIPaBEIMBA CTOWHOCT.
MHBECTHLHH, JlmBUACHTHTE Ce IPH3HABAT KAaTO NPHXOJ B Medandara WiK 3arydaTa, OCBEH
OTUYETEeHH 0 | ak0 AHBHACHTHT HE TpPEACTABNABA fACHO BB3CTAHOBABAHE HA YacT OT
CCABA CTOMHOCTTA HA HHBECTUHMATA. JIpyrd HETHU Ne4UI0H U 3ary0H ce MpU3HABaT

B JIBJI 1 He ce pexiacH(MIHPAT KbM neyanbaTa iy 3arybara.
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(i)

(iv)

(iv)

3a zoounama, 3aevpuieania Ha 31 dexemepu 2018

3. 3HaYHMH CU€TOBOJHH NONHTHKH (IPOALLKECHHE)
®uHancoBH akTHBY - ToauTHKa npunarana npean 1 smyapu 2018 r.
HpysiecTBOTO KIacH(puUMpa He-IepHBATHBHATE (PUHAHCOBH AKTHBH B KATETOPHS 36MH 1 B3€MAHHL.

Tesu akTHBH Ce NPU3HABAT TBPBOHAYAITHO 110 CIPABELTAEA CTOMHOCT TUTIOC BCHUKM TPIKO CBBP3aHH PasX0oJH Mo
caenkara. Crel MbPBOHAYAIHO NpH3HABaHE T€ CE OLEHABAT MO AMOPTH3MPAHA CTOMHOCT, MO MeToja Ha
€(eKTHBHHAA JUXBEH IPOLEHT.

Hapu U napuvHI eKeusaieHmu

I'Iapn H NapyiHW CKBUBAJICHTH BKJIIOYBAT napann HAITMYHOCTH M HETIO3UTH HA BIDKJAHE C IbPBOHAYANICH
MaTYPHTET OT TPH MeCella HIIH NO-MANKO OT JaTaTa Ha IIprIZ[06I/]BaHe, KOHTO Ca CBBP3aHM C HE3HAUHTCIICH PHCK OT
NpOoMAHA B CHpaBeAiHBaTa UM CTOHMHOCT H C€ H3IION3BAT OT leY)KeCTBOTO 3a ymIpaBJIEHWEe Ha KpaTKOCPOYHU
AHTAKUMCHTH.

@uHnaHcoBu nacusH — Knacuduxanus, nocesaimo n3smMepsane  nevaaon u 3aryom

OHHAHCOBUTE NACKBH Ce KIACH(PUIHpPAT 10 aMopTH3HpaHa crodHocT wm no CCIIII3. ®MHAHCOBHAT HACHB ce
wiacuprimpa no CCIII3 ako e KIacHbUUMpaH KaTo THPXKAH 3a npoaax0da, kKaTo AepHBATHB WK 0003HAYEH KaTo
TaKpB IpH MbPBOHAYAIHOTO Npu3HaBaHe. uHaHcoBuTe nacusu criopen CCIIII3 ce M3MepBar o CIpaBeIiNBa
CTOHHOCT, a8 HeTHHTe [eqantyu u 3ary6H, BKNIOYHTENHO Pa3XojuTe 3a JHXBH, Ce NPH3HABAT B Me4anbaTa Wim
sary6ara. JIpyrure GUHAHCOBH NACHBH BINOCIHE/CTBHE CE OLEHABAT 110 aMOPTH3HPaHa CTOHHOCT, KaTO € M3II0J3Ba
METO0/Ia Ha e(eKTHBHaTa MxBa. PasxomuTe 3a IMXBY U BAyTHHATE nMevanbH ¥ 3ary6u ce OpPU3HABAT B Nevan6arta
um 3arybara. Beska newanta wim 3ary6a 0T oTHHCBaHe CHINO Ce NPH3HABA B NIeYan6aTa uim 3arybara.

Omnuceane

DOUHAHCOBH AKTHBH

JIpyX&ecTBOTO OTNHCBA (UHAHCOB aKTHB, KOTATO TOTOBOPHWTE NpPABa BBPXY HMapHYHHTE NOTOIM OT (PHHAHCOBHSA
AKTHB M3THHMAT WJTH KOTATO C€ NMPEXBBPIAT IpaBara 3a MOJyYaBaHe HA JOTOBOPHHTE NApHuYHM HOTOLH OT CHEJKA,
1PH KOATO MO CHIIECTBO BCHIKH PUCKOBE M MOJN3H OT COOCTBEHOCTTA BBPXY (PMHAHCOBUS aKTHB Ca MPEXBLPICHH
WIH TIpY KOATO JIpy:ecTBOTO He MpeXBBpIA M HE 3alia3Ba 1O CHIIECTBO BCHIKH PHCKOBE M H3TOTH OT
COGCTBEHOCTTA, HHTO 3a11a3Ba KOHTPON BhpXY (pMHAHCOBHS aKTHB.

PDHHAHCOBH NACHBH

I'pynara oTnvicea ¢puHaHCOB ITACHB, KOTaTO HOTOBOPHHUTE 3aIbIKCHHS C4 H3ITBIIHEHH, aHyIUPaHH WIH H3TEKIIH.
I'pynara cbimo Taka oTmiCBa (PHHAHCOB NIACHB, KOTATO HETOBHTE YCIOBHS C& MPOMEHAT M MapHIHHUTE IIOTOLH OT
MOTH(HIMPAHUs [AacHB €a CHIIECTBEHO PAasNMdHH, KaTo B TO3H CIydail ce NpH3HaBa HOB (PMHAHCOB MACHB IO
CIpaBeIMBA CTOMHOCT, KOHTO ce Ga3ipa Ha NIPOMEHEHHTE YCIOBHS.

[Ipu ornuceane Ha QHMHAHCOB MACHB pasNWKaTa MEXAY OATaHCOBATA CTOMHOCT M ILIATEHOTO BE3HarpaxaeHue
(BKITIOYMTENTHO BCHIKH NPEXBBPICHA HENAPHYHY AKTHBH WM TIOETH 3albJDKEHHA) Ce TIPU3HaBa B nedantara Hian
3arybara.

Komnencupano npeocmasane
DUHAHCOBHTE AKTHBA M (MHAHCOBHTC IIACHBH CE KOMIEHCHDAT M HETHATA CyMa Ce MpeACTaBsd B OTUeTa 32

(hHHAHCOBOTO CHCTOAHHE, TOTaBA H CAMO TOTaBa, KOraTo JIpy’ecTROTO HMa 3aKOHOBO IIPaBO 1a KOMIEHCHpa
CymuTe W BBH3HAMEpSBA WIM 1a TH ypeAW Ha HeTHa 0asa, WM Ja Pealu3Hpa aKTHBA W Ja YPeaH IacHBa
€THOBPEMEHHO.

Pezucmpupan kanuman
Cobcreennar kanutan na JIpyXeCTBOTO € PEACTABEH M0 HCTOPHYECKA CTOMHOCT KbM JaTaTa Ha perucTpanms.
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3. 3HauHMM cYETOBOAHM NOJIMTHKHU (IPOABJIKEHHE)

(8) UmoTn, MalllMHU, ChOPhikeHHs H 000opyaABaHe

(i) Ouvenxa npu npusnasane u NOCAICOBAUIA OUEHKA
preouaqanyo npusnagsane
HMoTHTe, MALIMHATE, CHOPHKEHUATA H 0GOPYABAHETO ce OIeHABAT MHPBOHAYATHO 10 IIeHa Ha NpuaoGHBaHe, KOATO
BKJIIOYBA PA3XOIUTE, IPAKO CBHP3aHH ¢ IPHAOGHBaHeTO Ha akTHBA. 1[eHaTa Ha NpHIO6HBAHE HA aKTHBHTE MPHAOOHUTH
[0 CTOIAHCKH HAYMH BKIIOYBA CIEIHOTO!

®  pasxonu 3a MaTePHAIH H 3a AUPEKTHO BIOKEH TPYL;
¢  pasXo[¥ NPAKO CEBP3AHMU ¢ NPHUBEXIAHE HA AKTHBA [0 CHCTOAHKE HEOOXOMIMO 33 IPeBU/EcHATa ynoTpeba,

® KOraTo JpYKSCTBOTO HMa 3aTbJDKCHHC Oa AEMOHTHPA aKTHBA WY 1a BE3CTAHOBH TEPCHA, HpHG.TIHSI/ITeJ'IHa OIICHKa
Ha pa3XoJHTE 3a ACMOHTAX K 3@ Rb3CTAHOBABAHEC HA IUTOMAAKaTa, Ha KOATO € pas3nojIoKCH aKTHBA,

® KaNnWTATU3UPAHH PA3XOJH 32 JIHXBH.

3akyneH codryep, 6e3 K0#HTO € HEBH3MOXKHO (DYHKIIMOHMPAHETO Ha 3aKyleHO o6opylBaHe, e KalMTAIU3Mpa KaTo
4acT OT TOBa 060opyIBaHe.
Korato B HMOTHTE, MaIMHUTE, CHOPBXCHUATZ M OOOpYABAaHETO C€ CHABPKAT KOMIIOHEHTH C pasnAgHa
IPOIBIDKUTENHOCT Ha NTOJIE3€H JKUBOT, T€ C€ OTYHTAT OTACIHO.
Beraky MMOTH, MalMHK, CHOPHKEHEA H 000pYABaHE W aKTHBH B POLIEC HA H3TPa)kAAHE ¢4 NPEICTARCHH B OTUETA 33
($UHAHCOBOTO CHCTOAMME Ha (a3zara Ha WCTOPMYECKA LieHa, HAMalcHa C HATPYNIAHH aMOPTU3allid M 3ary0M OT
obesneHKa.
ITeuantu u 3ary6u IpH OTOHCBaHE HA MMOTH, MAMMHHE, ChOPEKEHNA H 00opyABaHe (OIpPeNenAT ¢e KaTo pasiuka
MeXIY MOCTHIUVICHHATA M (aaHCoBaTa CTOMHOCT Ha AKTHBA) Ce NMPHU3HABAT HETHO B APYTH IPHXOIH/APYTH PasXxojiu B
negan0u u 3aryou.

(ii) Ouenxa cneo npusnasane
Criell IpH3HaBaHe KaTo akTHB AaJieHa TIO3UOMA OT UMOTH, MAlIWHN M ChOPBKEHHA C€ OTYHTA MO HeliHdTa LeHa Ha

npuxo0HBaHe HaMaJieHa ¢ HaTpylaHaTa aMOPTH3aIHI H HATPYTIAHKUTE 3aTyOH OT 0063 1ICHKHA.

(iii) Ilocnedsawu pazxoou
IMocneABaINg pa3xoay ce KaIUTATH3HPAT, CAMO KOTaTO ¢ BEpOATHO Ue ObAeIY HKOHOMUYECKH ITOJI3H OT TE3U Pa3xo/u
me 6baat nomydenu ot JpyxecTBoTO. TeKyIy peMOHTH H HOJAPEAKKA Ce IIPU3HABAT KaTo pa3XoJ IPH BE3HAKBAHETO
M.

(iv) Amopmusayun

AMOpTI/ISaI.lI/I}I C€ HAUMCIIABA B IeYaIOH U 3ary6n Ha 0a3a JmMHeHHHA MeToJ Bb3 OCHOBA HA OYAKBaHMUA CPOK Ha
IIOJIC3€H XHUBOT HA HMOTH, MAIIHHH, CHbOPBKEHUA U oGopyz[BaHe.

AMOpTI/ISaI_H/IOHHaTa HOpMa € U3YHCJICHA Ha 6a3a 0ogaKBaHHUTE CPOKOBE Ha ITOJIE3CH KHUBOT, KOUTO ca:

CronmaHCcKH HHBEHTap 10 roauxu

(r) HemaTepna/iHH aKTHBH
(i) Ouenxa npu npunaeane U NOCAEOCAUA OYECHKA

Hemarepuanuu axTuBM, npuzoGuti oT JIpyXecTBOTO, Ceé NPEACTaBAT IO LeHa Ha MpUAOOMBaHE, HAMAIEHA C
HaTpynaHaTa aMOPTH3alMA | 3ary6H oT o0e3IeHKa.

Iocneapamure pasxomu Ce KANMTATHW3MpAT caMO NPH YBEIMIeHHe Ha OblelllaTa MKOHOMHYECKAa M3roga oT
KOHKpeTeH akTHB. Bcudku Apyr# pasxomd, BKIIOUHTENHO NoOpa pemyTalysd H THPrOBCKa MapKa, ce NPU3HABaT B
neyantu u 3aryom npyu Bb3HUKBAHETO WM.

() Amopmuzayus
AMOpTH3aLMA Ce HAYNCIIABA B MEUANOH H 3aryOM Ha 0a3a NMHENHUsS METOX CIopel OLUCHEHUS NONEe3eH JKUBOT Ha
HEMaTepHATHATE aKTHBH.

Ilone3HnsT >XUBOT Ha HEMATECPHAITHATE aKTUBU € KAKTO ClICABA:

codryep 5 ropnHM
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“Yorep Unasctpu Conopt ena Exqokeiimsu” EQOJL Dunancoe omuem
3a zo0unama, 3aevpuisaiya na 31 dexemepu 2018

3. 3Ha4YHMH cHETOBOAHH NMOJUTHKH (IPOIbKEHHE)

(1) HaeTu aKTHBH

(e)

JIn3uHrOBHTE NOTOBOPH, IO CHJIATa Ha KOUTO Ha JIpYKECTBOTO C€ MPEXBHPIAT BCHUKH 3HAYMMH PUCKOBE M U3TOAU
OT COOCTBEHOCTTa, C& KIACH(PUIMPAT KaTo (GUHAHCOB NH3KHT. [IpH MHPBOHAYANHO NPU3HABAHE HAETATE AKTHBH CE
OTYHTAT N0 IO-HHUCKAaTa OT CIpaBeUTHBA CTOMHOCT M HACTOAMA CTOHHOCT Ha MHHAMAJTHUTE JIH3HHIOBH IUIAINAHHA.
Cren MbpBOHAYAIHO [IPH3HABAHE, AKTHBBT CE OTIUTA CIIOPEX CUETOBOJHATA IOJHTHKA, IPHIOKAMA 33 ChOTBETHHS
aKTHB.

PasiugHn OT Te3H NM3MHIOBH TOTOBOPH Ca JOTOBOPU 33 ONEPAaTHBEH JIM3HHT M T HE CE€ IPH3HABAT B OTYETA 3a
¢MBaHCOBOTO CHCTOAHME HA JIPYXKECTBOTO.

O0e3HeHKA HA AKTHBH

(i) He-Oepugamuenu (puHaHCO6U AKMUGH
HonuTtuka, npuaoxkuma ot 1 auyapn 2018 r.
DunAHCOGU UHCIMPYMEHMI U AKINUGU O 002060pU
JipyXecTBOTO NpH3HABA 3ary0a oT o0e3NeHKa 3a OJaKBaHuTe KpeauTHu 3ary6u (OK3) 3a:
- ()MHAHCOBM aKTHBH OIICHABAHH 110 aMOPTH3HPaHa CTOMHOCT; U
- aKTHBH IO JOI'OBOPH.
Jpy*ecTBOTO H3MeEpBa 3arybara ot obe3neHKa o cronoct pasHa Ha OK3 3a 1eud KUBOT Ha (PHHAHCOBUSA AKTHB.
3ary6a or o0e3lleHKa HA THPrOBCKUTE B3eMaHUA H aKTUBUTE [0 JOTOBOP BHHATH CE OLEHABAT B PasMEp PaBeH Ha
OK3 3a nenus *UBOT Ha YUHAHCOBUA HHCTPYMEHT.

Ilpu onpesensHe gany KpEARTHAAT PHCK Ha AajeH (MHAHCOB aKTHB € HApaCHAT 3HATHTEIHO Cle]] TbPBOHAYATHOTO
TpH3HaBaHe ¥ 0pH oneHaBaneto Ha OK3, JIpyxecBoTo B3MMa NpeBHA pa3yMHaTaTa ¥ 060CHOBaHa MH(pOpMAI,
KOATO € MOAXOAAINA K JOCTHITHA 6e3 M3JIMIIHY pa3sXoAH WiM yernus. ToBa BKIIOUBA KAKTO KONMUECTBEHA, TAKa U
Ka4ecTBeHa HH(OPMaIFs U aHAITH3, OCHOBAHH HAa HCTOPHYECKHS OMAT Ha JIpyxKecTBOTO M 0GOCHOBAaHA KPEAUTHA
OLIEHKA ¥ BKJIOYBAINA IIPOTHO3HA HHPOpMALIIAL.

JpyXecTBOTO cuMTa, Y6 PUHAHCOBHA AKTHB € B HEU3TBJIHEHNE, KOTATO € MAIKO BEPOSTHO KPEAUTOIONYYATEIAT A
W3M1aTH KPEAMTHHTE CH 3aAbJDKEHHA KbM JIpyXKecTBOTO B IIbJIEH pasMep, 0e3 Jia m3nucksa oT JIpy»ecTBOTO
JEHCTBHS KaTo pealln3HpaHe Ha rapaHiys (aKo uMa Takaga).

OK3 3a nemua xuBOT ca Te3H OK3, KoHTO ca pe3yiTaT OT BCHYKM BB3MOXHH CHOUTHSI Hd HEV3IBJIHEHHE TIPe3
OYaKBAHKA )KUBOT Ha (PUHAHCOBHA HHCTPYMEHT.

12-meceunata OK3 e Tasu gact or OK3, k0510 € pe3ynTar oT ChOUTHATA Ha HEM3IThIHEHNIE, KOUTO € BE3MOXKHO 1a
Ce CIy4aT B paMKHMTe Ha 12 Meceua ciej OT4eTHATa jAaTa (WM [O-KbC IEPHOJ, aKO OYAKBAHMA KHBOT Ha
HHCTpYMEHTA € NO-KpaThK oT 12 Mecena).

MaxcHManHuA IIEpHOA, KOHTO ce B3eMa NpeABHA NpH onpeneisine Ha OK3 e MaKCHMAIHIAT JOTOBOPEH IIEPHOL,
1pes Koiiro JIpyKecTBOTO € M3JI0KEHO Ha KPEJUTEH PUCK.
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“Yornp Unanscrpn Crnopt e Eqtokeiimsn” EQOO/] Dunancos omuem
3a zoounama, 3acvpuieama na 31 dexemepu 2018

3. 3H2a4yNMH C4eTOBOAHH NOJUTHKH (IPOABJIKEHHE)
(e) OGe3ueHKa Ha aKTHBH (IPOABKEHHE)
(i) He-nepuBaTHBHH (PUHAHCOBH aKTHBH (NPOABJIKEHHE)

Hzmepeane na OK3

OK3 ca BepOATHOCTHO TPETETIEHH NPROTU3HTENIHHA OLEHKH Ha KpeautHute 3ary6n. Kpenuraute 3arybu ce oTauTaT
10 HACTOSAINA CTOMHOCT HA BCHYKH NapHIHH Ae(GHUHTH (TOeCT pa3iIuKaTa MeXIy AbJDKMMHTE IAPHIHHUTE TIOTOLH,
KOHMTO Ce ABIDKAT OT €QHO APYXKECTBO B CHOTBECTBEHE ¢ JOTOBOpA H MMAPHYHUTE NOTOIH, KoMTO I'pymaTa ouaksa na
TIOTYYH).

OK3 ca auckoHTHpaT ¢ eeKTHBHHSA JIMXBEH NIPOLICHT Ha (PMHAHCOBHA AKTHB.

3a THPrOBCKW B3eMaHWS W aKTHBH 10 JOTOBOPH JIpyKECTBOTO IpHIara ONPOCTEH MOAXOJ 4pe3 W3II0I3BaHEe Ha
IPOBHM30PHA MaTpHila. [I[poBH3OpHATA MATPHIIA ce OGHOBsBA Ha rOAUIIHA 6asa.

IlpeacraBsine Ha 3ary6a oT oGesneHka 32 OK3 B oTyera 32 PpuHAHCOBOTO CHCTOSHUE

3ary6u oT oGe3LeHKa Ha ()MHAHCOBM aKTHBH M3MEpeHH [0 aMOpTH3MpaHa CTOMHOCT ce MpHCHagaT OT GpyraHara
6amaHCcoBa CTHHOCT Ha AaKTHBHUTE.

OrnucBaHe

BpyrHarta GanancoBa CTOMHOCT Ha ()MHAHCOB aKTHB C€ OTIIMCBA, KOraTo J[py»ecTBOTO HAMA pasyMHM 0UaKBAHHA 3a

BB3CTAHOBsABaHe Ha ()MHAHCOB aKTHB B HErOBATa ILUIOCT WM YacT OT HETO HIM KOTATO KOHKPETHH B3e€MaHHA Ca
OCIOPEHH OT WHAWBUAYATHY KIMCHTH H HPOM3BOACTBOTO II0 TAX € HPEKpaTeHo (06e3CHIeH0) OT Cha.

HeaepuBaTHBHH (MHAHCOBH AKTHBH - IPHJIATaHA MOJMTHEA nNpeau 1 suyapu 2018 r

(DHUHAHCOBH aKTHBH, KOMTO HE C€ KIACH(PHIUPAT KaT0 OTYHTAHH [0 CIPaBeIIMBA CTOMHOCT B Ieqyantu u 3aryou, ce
MpernexaaT KbM BCAKA OTYETHA JiaTa, 3a Ja ce NPeleHHr AATH ChINeCTBYBAaT OGEKTHBHH J0Ka3aTeICTRa 33
o0e3IeHKa.

OO6eKTHBHO AOKA3ATEICTBO, 9 PUHAHCOB AKTHB € 00e31eHeH, MOXKe Ja BKIFOUBA HEM3ITbIHEHUE MIIH IIPOCPOYME OT

IJTBXKHYKA, MPECTPYKTYPHPaHe Ha IBIDKMMaTa cyMa 3a JIpy)KecTBOTO TIPH YCIOBHA, KOHTO JIpyxKecTBOTO HE OH
pasriexaano Mpy IpYrd 06CTOATENCTRA, MHANKALMY, Y€ JUIBHKHUKBT IIE M3MIaAHE B HEChCTOSTEHOCT H 1.

DUHAHCOBHY AKTHBH OTYMTAHH MO aMopTH3vpana CTOHHOCT

Jpy»€eCTBOTO B3MMa IpedBUA AOKA3aTENICTBA 3a 00e3leHKa Ha B3eMaHK, KaKkTo 33 KOHKPETCH aKkTHB, TaKa H Ha
KONEKTHBHO papEHIle. BCHIKY HHIMBUIYATHO 3HAYMMH B3eMaHWs Cce IIPOBepABAT 34 crenudrdHa o0e3LeHKa.

Te3u, 32 KOWTO HAMa creluduana 00e3LeHKa, ClIe] TOBa C& MPOBEPABAT KOJEKTHBHO 3a 00€31LIeHKa, KOATO €
BB3HUKHAJA, HO BCE OLIE He € naeHTuuIMpana. B3eMaHpATa, KOUTO HE Ca HHAMBHUAYAIHO 3HAYAMH, CE IPOBEPABAT
KOIIEKTHBHO 33 00€31IEHKa KaTO ¢a rPYNHPaHy 3aeHO B3eMaHH ChC CXOITHH XapaKT¢PHCTHKH Ha PHCKa.

Ilpu poBepkaTa Ha KOJIEKTHBHO HHBO 3a 00e3leHKa, [[pyKeCTBOTO H3MO0JI3Bd HCTOPHMIECKUTE TEHACHIMH Ha
BEPOATHOCTTA 32 HEM3ITHIIHSHHE HA 3aTbIKEHIATA, BPEMETO 34 Bh3CTAHOBABAHE H PasMepa Ha Bb3HHKHAIHTE
3ary0M, KOpUTHPAHH C PeLieHKaTa Ha PHKOBOJCTBOTO JaJH CETAITHWTE HKOHOMMYECKH U KPEAUTHH yCIIOBHA ca
TaKWBa, 9€ HMa BEPOATHOCT pEajHUTe 3ary0u 1a GbIaT mo-roIeMH WK [O-MaJIKH OT Npe/nonaracMure Ha 6asata
Ha ACTOPHIECKUTE TCHACHLIH.
3arybaTa ot ofe3neHka 3a QUHAHCOB aKTHUB, OTIHTAH IO aMOPTHU3HPaHa CTOMHOCT, C€ M3YUCIABA KATO pasiiHKara
MeXIy HeroBaTa OTYETHAa CTOMHOCT M HACTOAMATa CTOMHOCT Ha OuaKkBaHMTe OBICINM I[APHYHM IOTOLM,
JUCKOHTHPAHH C OPHTHHANHES e(eKTHBEH JIMXBEH MPOLEHT. 3ary6a ot o0e3leHKa ce NPU3HABA B [IeUaI0H H 3ary0H
H Ce OTpassBa B KOPEKTHBHa CMeTKa HaMaiiBama B3eMaHmATa. Korato [IpyxecTBOoTO ompenend, Ye HiAMa
peAlMCTAYHA Bb3MOKHOCT 34 BB3CTAHOBABAHE HA aKTHBA, CHOTBETHHTE CYMM C€ OTOHCBAaT. AKo 3arybara oT
o0e3ileHKa BIIOCNIEICTBHE HAaMallee, U HaMATeHHETO MOxe O0EKTHBHO Jia Ce CBBPXKE ChC CHOUTHE, HACTBHIMIIO CIICH
NpU3HABAHETO Ha 00e3leHka, TOTaBa MPH3HATATA TIpe/H 3ary6a oT obesleHKa ce oTpasiBa 06paTHO npe3 medandaTa
| 3arybara

(ii) He-¢puHAHCOBH AKTHBH

OTueTHHTE CTOMHOCTH HA He(QHUHAHCOBUTE aKTHBH Ha JIpy:KeCTBOTO, pa3IMYHK OT MATEPHUATHH 3a1aCH M1 OTCPOICHH
JAHBYHH aKTUBH, CE IPETNIEXKAAT KbM BCAKa OTUETHA AaTa C IeJl Jia ce OIpe Il JATH HMa IPH3HAIM 33 00e3LeHKa.
B ciyuaii, 9e chIlecTBYBAT TaKiBa NPHU3HALH Ce NPaBH NPHOIU3UTENHA OLIEHKA HA Bh3CTAHOBHMATA CTOHHOCT Ha
akTHBa. 3ary6a oT o6e3leHKa Ce MPU3HABA BUHATH B Cllydall, 4e GanaHcoBaTa CTOMHOCT Ha €IMH aKTHB HIH OOCKT,
rexepupan napuaay notoud (OI'TIII), yacT oT KOATO € Tol, MpeBHIIABA HETOBATA BE3CTAHOBHMA CTOHHOCT.
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3. 3HAYMMH CYETOBOJHH HOJIUTHKH (POTbKEHHE)
(e) OGesnenxa Ha AKTHBH (HPOXLIKEHHE)

(ii) He-punaHcOBH aKTHBH (NIPOAL/IKEHHE)

Bh3cTaHOBHMATA CTOHHOCT Ha AKTHB WM Ha 06€KT, TeHEpHpalll NAPHYHH [IOTOLH (OI'TIII), e mo-BHCOKATa OT
HEroBaTa CTOHHOCT B yIOTPeba H CIPaBeAIMBaTa My CTOHHOCT, HaMaleHa ¢ pa3xofa Mo Mpoxaxba. IIpH oneHKaTa
Ha CTOHHOCTTa B ynoTpe6a, 6bAemuTe NapHIHKE HOTOLY Ce AUCKOHTHPAT 0 CEralllHATA MM CTOMHOCT, KATo Ce
Hpujara IMCKOHTOB NPONUEHT NP JaHbLM, OTPa3iBall TEKYIMTE OLECHKH 3a [1a3apa, LeHaTa Ha [IapHTe BbB
BPEMETO U CHCLH(MIHHASA 32 aKTHBA PHCK. 3a IeNITa Ha TecTa 3a 00e3IeHKa, AKTHBH, KOMTO HE MOTAT 1a OBIaT
TECTBAHA MHIMBHIYaIIHO, C& TPYIIMPAT 33CHO B Hali-MalkaTa Bb3MOXHA TPYIa aKTHBH, FeHEPHpAINA IapHIHH
HOCTBIUIEHHS OT NpOL/IKABAINa YIIOTpeba, KOMTO ¢a B TONISIMA CTENIEH HE3aBHCHMHE OT NAPHYHHTE MOCTHIUICHHS OT
JPYTH aKTHBY MK 00EKT, Fe HepHUpAIIl TApMYHH IOTOLM.

3ary6m ot ofeslieHKa ce IPH3HABAT B NeYantu u 3ary6u. 3ary6u ot o6esnenka npusHaTH 32 OI'TIII ce pasnpeaenar
TaKa, Y€ 3 HAMAJIAT OTYSTHUTEC CTOMHOCTH HAa aKTHBHUTE B 00€KTA NPOIOPIHOHAIIHO,

3ary6a oT o0e3leRKka ce BE3CTAHOBSBA CaMO [0 TAKaBa CTeTleH, 3¢ GATaHCOBATA CTONHOCT Ha aKTHBA HE HANBUINABA
GanancoBaTa CTOHHOCT, K0ATO GH GHJIa OpexerneHa, clie/l MPHCTAIaHe Ha AMOPTH3ALHS, aKO 3aryba oT 00e3IeHKa He
€ Omia npu3HaBaHa.

JloxoaH Ha nepcoHaa
IThanoee c depunupanu enocxu

3ajbIuKeHMATa 32 IPEBEX/IAHe Ha BHOCKH 110 [UTAHOBETE ¢ Ae(MHUPAHHU BHOCKH CE IPM3HABAT KAaTO PasXO/IH KOTATo
CBBP3aHMTE YCIYIH Ce MPea0CTaBAT.

IInanoee c depunupanu doxoou

3agpoKeHHeTO Ha JIPY)KECTBOTO 32 MUIZHOBE ¢ AeMHAPAHH JOXOMH Ce H3UACIABA, KATO Ce IIPOTHO3HpAT OB ACIIUTE
AOXOIH, KOUTO CITYXKHTECITUTE € 3apabOTIIIM B PE3yNTAT Ha MOJOXKEH TPY/ B TEKYIHs ¥ IPEIXONHY TIEPMOIH, X TO3H
J0X0J1 ce RHCKOHTHpA.

H3uncnennero Ha 3aAbJDKCHHATA 3a lIe(I)IfIHI/IpaHI/I HOXO0JH CC M3BBPLIBA BCAKA roAUHa OT KBaJIH(I)I/IIIHpaH aKTIOCD Ype3
HM3TON3BAHCTO Ha METOAA HA NPOTHO3HHUTE KPEAWTHH CTHHHULIN. Hp}’)KCCTBOTO ONpeaeil HETHHA JTUXBCH IPOICHT
BBbpPXY HETHOTO 3aAbJLKECHHE 1O IUIaH ¢ ne(annpaHn AOXO0JM KaTo Npwuiara TUCKOHTOBHA NPOHEHT, H3IIOI3BAH B
Ha1aloTO Ha NEPHOAA 3a AUCKOHTHPAHEe Ha 3a1bIDKEHUETO A0 HETHO 3abJDKEHHAE 1O ITTAHOBE C I[C(I)I/II-II/IpaHIrI AOXO0OH.

IpeonenkuTe, Bb3HUKBAIMM OT IUIRHOBE C NEGMHUPAHY NOXO/H, IPECTABNISBAT AKTIOSPCKH IE4aI6H U 3aIy6H, KOHTO
ce npuznaBaT B JIB/I. Hernu pasxomu 3a MXBY M APYTH Pa3sxofy, CEbP3aHH C IUTAHOBE 3a JC(HHUPAHH JOXOMH, C6
NpHU3HABAT B Iedanbara UM 3arybara.

Kpamrkocpounu 0ox00u na naemu auya

3aIbIKSHNA 32 KPaTKOCPOYHHATE AOXOM HA HASTH JIMIIA Ce OTIMTAT KATo pasxofi, KOraTo CBbP3aHNUTE C TAX YCIyTH Ce
npenocraBAT. [Tacus ce mpu3HaBa 3a cyMaTa, KOATO Ce 0YakBa Aa 6bJe H3ILIATeHA, aKo Jpy>XeCTBOTO HMa NMPaBHO WU
KOHCTPYKTHBHO 3aIbJDKCHHE 114 3aMIaTH Ta3H CyMa KaTo PE3YNTAT OT MHHAIH yCIyTH, IPENOCTABEHH OT CIYXUTEN, U
3aIBJDKCHUETO MOXKE JIa ¢€ OLCHH HAACKIHO.

IIpuxoan ot ycayrn

Monutnka npraarana npean 01 suyapu 2018 1.

/lpyeCTBOTO IIpH3HABA MPHXOAM OT NPEJOCTABEHH YCIYTH CIIOPEA CTENEHTA Ha 3aBBPLUICHOCT Ha CHETKATA KM
OT4eTHaTa JaTa. CTeneHTa Ha 3aBBPIIEHOCT Ce ONpeAeNa Upe3 aHATHS Ha 3aBhpIIeHATa paGoTa.

HonuTuka npniaraxa ot 01 auyapu 2018 r.

Ilpuxozure ce MpHU3HABAT C TEUEHHME HA BPEMETO, B KOETO CE MPENOCTABAT ycIyrure. EtamsT Ha 3aBBPLICHOCT 32
ONpEeNIAHE HA CyMaTa Ha MPHUXOJA, KONTO Na ce NpU3Hae ce OLEHABA Ha 6asaTa HA aHAIM3 32 H3BHPLIEHATA paGoTa.
AKO yCIyruTe 1o €fIHO EIMHCTBEHO CIOPa3yMEHHEe Ce NPEJOCTABAT B PAs/IMYHH OTYETHH MEPHOTH, TO TOTaBa
BB3HATPAKACHHETO CE pasnpesielis Ha 6232 Ha TEXHHUTE OTHOCUTENHH SANHHIHH IPOJAKHH LIEHH.

BpeMeTo, B KO€TO e IpeXBBPIIA KOHTPONa BBPXY YCITYTHTE € C TedeHHe Ha BPEMETO.
Hony4ennTe HaAIUIAMARKS 0 KIHEHTCKH CMETKH Ce BKTIOUBAT B TTACHBH 110 JIOTOBOPH C KIHEHTH..
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3. 3HaYUMH €cUeTOBOAHH MOJHTUHKH (MPOXb/IKEHHE)

JInsuur
IInamaHnATa MO ONEpaTHBEH JH3HHI Ce TPH3HABAT B medaiby W 3aryOu Ha 6asa NHMHEHHHS METOX 3a NMEpHOAAa Ha
JIN3HHTOBHS IOTOBOP.

DUHAHCOBH NPpHUX0AH H pa3dxoan

DUHAHCOBUTE MPHXOH BIIIOTBAT MPAXOIH OT JIMXBY IO HHBECTHPAHU CPEACTBA. IIPHXOM OT MHXBHU Ce NPH3HABA B
MOMEHTA Ha HATHC/IABAHETO My O METOMa Ha e()eKTHBHATA JIUXBA.

DHHaHCOBHTE pasxoan BKIIOYBaT 3ary6a OT OIICpallii B Y XKACCTPaHHA BaTyTa.

Hpnxoz[me ¥ pasxoJHUTE OT OCpaldMM B YYXACCTpaHHA BallyTa C€ IIOKA3sBaT KaTO HETHUPaHa CTOHHOCT BBB
(IJI/IHaHCOBIfITe OTIETH.

JaHBK BBpXY mevanbata

JlaHBKBT BBpPXY HedaibaTa 3a POJUHATA IIPEICTABIABA TEKYIM 1 OTCPOTIeHH MaHbIH. JaHBKBT BEPXY Nedyanbarta ce
TpU3HABA B IeYaa0u ¥ 3ary0H, ¢ H3KIIIOUeHIe Ha TO3H, OTHACAII ce 3a GH3HeC KOMOHHALMY KM 32 CTATHH, KOUTO ca
TPH3HATH TUPEKTHO B COOCTBEHUA KalUTall, WM B IpYT BceoOXBaTeH OXOX,

(i) Texyw oanvk
TekymmaT JaHbK € 09aKBaHOTO JaHBYHO 3aXbIDKCHHE WIH B3eMaHe BHpXY ofnaraeMara medanOa WiM 3aryda 3a
rofMHaTa, NMpwiaraifku JaHbUHWTE CTABKW, BIE3NN B CHJNA, WIH IO CHIIECTBO BBBEJCHH KBM OTYCTHATA JaTa, H
BCHYKH KOPEKIMH 32 JaHBYHH 3a(bIDKCHHS WA B3EMaHHA 32 PESIXOHY roAUHH. TeKyIIHAT TaHbK BKIFOYBA CHIIO
JaHBYHH e(EeKTH OT AUBUICHTH.

(i) Omcpouen oanvk
OtcpodeHnTe JaHBIH CE H3YUCIABAT BHPXY BPEMEHHHTE Pa3JIAKH MEeX Ay CYMUTe Ha akKTHBUTE F TACUBHUTE, IPH3HATH
BBB (PUHAHCOBHS OTHET, H CyMUTE M3MOJI3BaHM 33 AaHbuHM ueny. OTCpoUeH JaHeK He ce IIPH3HABa 3a:

® BPEMCHHH pasjMKH OT ThbPBOHAYAIHO NPH3HABAHC HA AKTHBU M NMACHBH IIPY CHACJNIKA, KOATO HE € OmnsHec
KOMOHHAITUA M KOATO HE 3acsra neyaiou u 3ary6H, HHTO 34 CYCTOBOJAHH, HATO 32 JAHBYHH LECIIH,

® pasiHKH, CEBP3aHU C MHBECTHLMH B TBIIEPHH NPEANPHATHI H CHBMECTHO KOHTPOJNHPAHH NPeNPHITHS,
JIOKOJIKOTO € BEPOATHO, Ye Te HAMa J1a UMaT 0GpaTHO NposBIeHHe B 06o3puMOoTO Objeme; 0

e o0naraeMy BpeMEHHH pa3/HKH, B3HHKBALIY OT ITbPBOHAYAIHO IIPHU3HABAHE HA PEITy TALuA.
OTcpoveH AaHEK ce OIeHsBA 10 JaHHIHUTE CTaBKH, KOMTO CE 0YaKBa Ja ce IpIiarar 3a BpeMEHHHTE Pa3/IHKH, KOTaTo
Te ce MposBABaT o0paTHO, Ha 6a3aTa HA 3aKOHY, KOMTO Ca B CHJIa, I ca BBBEIEHH IO CHIIECTBO KbM OTUETHATA
JaTa.
OTcpoveHHUTe JaHLYHM aKTHBY H NMACHBM C€ KOMIIEHCHpAT caMO ako WMa IpaBHO OCHOBZHHE 3a NPHCHAZAHE HA
TeKyIIH JAHHYHH aKTHBYM M TIACHBH, M T€ CE OTHACAT [0 JAHBIM BBPXY Hedanbara, HAIOKCHH OT €JHH M CBIIH
JAHbYHU BIACTH.
AKXTHB TIO OTCPOYEHH [NAaHBIM c€ HAYMCIABA 33 HEW3NOJ3BAHWTE NAHBYHH 3ary0H, KpeIMTH M IPHCHAfaIlM Ce
BPEMEHHH PasiIMKH, JOKOJIKOTO € BeposTHO Obema obnaraema nevanba ja 6be HANMIHA, CPELTy KOATO T¢ Aa MOTaT
na 6bpar w3nonzaHn. OTCPOUYCHUTE JAHBYHH AKTHMBH Ce NpErjexIar KbM BCAKa OTUETHA JaTa U C€ HaMAJLiBaT,
JOKOJNKOTO He € BEpOATHO NoBeue ObAeina n3roa Aa 6b/ie peanu3npana.
ITpu ompenensHETO Ha TEKYIKS M OTCPOYEHHS JaHbK, JIpy:KeCTBOTO B3eMa MpeIBH/ €()eKTa OT HECHIYPHH JaHbYHH
HO3UIMH ¥ JAJTH OIBIHATEIIHA NagbIy WX JIAXBH MOXE Jia ca IBIDKAMH. J[py*ecTBOTO CMATa, 4 HAYMCICHUATa
3a JaHBYHM 3aXbJDKEHMS ca aJeKBATHH 3a BCHYKA OTBOPEHHM NAHBYHH FOAHHM Ha 6a3zaTa Ha OLEHKara Ha MHOTO
(hakTopH, BKIIOYATENHO HHTEpUpETHpaHe HA JAaHHYHH 3aKOHH W NpejuineH onwt. Tasu omeHka ce OCHOBaBa Ha
MpUOTHU3UTEITHY OLIEHKM W JOIYCKaHHA U MOXe J]a BKIIIOYBA TIPELCHKH 32 Obaelny ch6uTHA. MoXke fia ce IIOsBH HOBA
vHpopMaIms, crnopen koaTo J{pyxecTBOTO Ja MPOMEHW CBOMTE NPELEHKM 33 aJeKBaTHOCTTa Ha CHINECTBYBAIUTE
JaHbYHH 3aJbJDKSHNUS; TAKMBA POMEHH B JaHBYHHATE 3aTbDKEHHA OMXa 3acerHalld pasxoja 3a JaHbLH B IEPHOAA,
KOraro TakoBa onpeaensHe 6bJe HarpaBeHo.
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3.3naunmu cueToBOAHNM MOTHTHKH (uponbikenne)
3.1. Mpomsina B 3HAYHMHTE CYEOTOBOJHH MOJHTHKH

ApyxecTBOTO € MpHNOKHIO IbpeoHavanHo MC®O 15 u MCPO 9) or 1 AHyapH 2018 rogura. Haxon APYTH HOBH CTaHAAPTH
Ca ChIlo B cuna oT 1 siHyapu 2018 roamHa, HO Te Hamar CBINECTBEH €(EKT BEPXY (PMHAHCOBMA OTYET Ha HpyxectBoTo.

B pesynrar ot us6panure metomy 3a TpeMHHaBane T [pykeCTBOTO IIPH NpYIAraHeTo Ha Tesn CTaHAAPTH, CHIIOCTABAMATA
MH(POPMAIHS B TO3H (PHHAHCOB OTUET He € 6una npensunciena, 3a 1a 0Tpas3d H3HCKBAHUATA HA HOBHTE CTAH/IAPTH.

JpyxectBoTO € QHAH3MpANO M3WCKBAHMATA Ha MCDO 15 u MCPO 9 u HE € YCTaHOBHMIIO CHIIECTBEHH e(eKTH OT
TTbPBOHATANHOTO NPHJIArane Ha Te3H CTAHLAPTH H ChOTBETHO He Ca OTHETERH e(eKTH KbM JATATa HA MbPBOHAYATHOTO MM

npuiara”e.

A. MC®O 15 Mpuxoau or AOTOBOPH ¢ KIHEHTH

CC NIPU3HAaBA, KOTATO KJIUSHTET TNoJIy9u KOHTpOI BBPXY CTOKHTE HIHA yciyrure. OHpeI[CJI}IHeTO Ha BPEMETO, B KOETO ce
NpexXEppIsa KOHTpOJIa — KbM OIIPEHETICH MOMEHT BBHB BPEMETO WIH ¢ TCUEHHWE Ha BPEMETO U3UCKBA IIpCLICHKA.

ApyxecTBoTO € MpHNOKIWIO MCDO 15 ¢ TIpHIIATAHE HA METONA HA KYMYJATHBHHS etext (6e3 ma m3mon3Ba TIPaKTHYECKH
ynecHenus). HugopManmsara npencrasena sa 2017 roanha He e 6wia npemsumcieHa, a e MPENCTaBeHa KakTo e 6mia

B. MC®O 9 ®unancosn HHCTPYMEHTH
MC®0O 9 ®unancosn UHCTPYMCHTH ONpeNieN M3HCKBAHWATA 33 NPH3HABAHE W OLCHABAHC HAa (MHAHCOBM aKTUBH,
¢rmancoBu nacveY u EAKOH AOTOBODH 32 NOKYIIKA WK Npofax6a Ha HeuRaHCOBY akTHBH. To3m CTaHnapr samens MCC

39 ®uBaHCOBH HHCTpYMeHTH: NPH3HABAHE W OLICHSBAHE,
B pesyarar ot npumarareto ma MC®O 9, ipyxecTBoTO € mpueno nocnenpamure npomenu B MCC 1 ITpexcrassne Ha

npomeHn B MCOO 7 ®urancosn HHCTpYMeHTH: OnoBecTsABaHE, KOUTO ca NIPHNOXKEHH KbM ONOBECTABAHKATA B 2018 TOJVHa,
HO KaTO IUIO HE ¢ NPHUIOXEHH KBbM CHIOCTABHMATA HHpOpMarw.

L. Knacuguxayus u oyenaeane na Qunancoeu axmueu u punancoeu nacusu

MC®O 9 coaspsxa Tpu ocHoBHE kaTeropuu 3a KracHukanys Ha GUHAHCOBATE AKTUBH: M3MEPBAHH 110 aMOPTH3MPYeMa
CTOHHOCT, 110 CIIpaBeUIMBA CTOMHOCT B ApyT BeeoGxsater noxox (CCHBI) u no CHpaBeAJIMBA CTOMHOCT Tipe3 Ievanbara

MOJena, 0 KOHTO Ce ympapusiBa (MHAHCOBHS aKTHB § XApaKTCPUCTUKHUTE HAa MAPHIHHTE MY IOTOLM. Crasmapter
CIMURHpa chlnecTByBamute 8 MCC 39 kateropuu ABPA@HH 10 MaJeX, KPSAUTH U B3EMaHHST H HA PasToNOKEHHe 32

KNacH(pHKaIuATa ¥ OLEHIBAHETO HA ¢unancosuTe nacuen.
ii. OGe3uenxa na punaHCOBH aKTHEH

MC®O 9 3amecTsa Mogena »Bb3HUKHAIM 3ary6u” B MCC 39 ¢ Monena ma »04aKBaHaTa KpeauTHa 3ary6a“ (OK3), Hosusr
Mozen 3a 0Ge3leHKa ce mpiiara 3a $HHAHCOBUTE aKTHBH OLEHABAHH MO aMOPTH3UPaHa CTOMHOCT, aKTHBH 11O IOTOBOpH
¢ KIIHEHTH U JBITORH HHBECTULIMH 110 CCHBJL, 1o He u 3a nHBeCTHIIH B KanUTAN0BH UHCTpYyMeHTH. Chriiacio MC®O
9 KpeauTHUTE 3ary6H ce TpH3HABaT NO-PaHO OTKOJIKOTO ¢hIiiacHo MCC 39.

32 aKTHBHUTE, KOHTO ca B 06XBATA Ha Mozena 3a obesuenka na MCDO 9, sary6ure oT o6esneHKa ce 04aKBa Haii-06110 Ja
CC YBEITMYAT U Ia CTAHAT HO-HEMOCTOSHHH. ApyxectBoTo € onpenenio, e IIPHNATaHeTO H3HCKBAHUATA 32 O6E3LEHKA Ha
MC®O 9 xbm 1 saryapu 2018 we BOZIK I0 HEOOXOMMMOCTTA OT HAYMCIIABAHETO Ha JOTIbJIHUTEHA 00E31CHKA.
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3.3Ha"MMH CYETOBOHH NOJHTHKHA (MPOIbJKEHHAE)

3.1. lpomsHa B 3HAYUMHTE CYEOTOBOAHM NOMHTHKH (TPOAbIKEHHE)

iii. IlpemnHaBaHe

TIpoMSHHTE B CYCTOBOJHHTE IOJMTHKH B Pe3yJNTaT OT NPUIAraHeTo Ha MC®O 9 ca NpHIOKEHH PETPOCNICKTHBHO, €
H3KIOUSHUATA IIOCOYEHH TI0-T0ITY:

- JIpyXeCTBOTO € M3MON3BANO0 H3KIIOUEHHUETO 13 He IPEH3UHCIIABA CHIOCTABAMATA HHpopMALWMA 32 IPEIXOAHN NEPHOIH HO.
OTHOILIEHHWE Ha M3WCKBAHMATA 33 KIAaCH(pHKAINUA H oueHsBaHe (BKIOUHTENHO Ofe3lieHKa). CHOTBETHO CHIOCTABMMHTE
neproH He ca GIUTH Iper3IucienH. PasnuknTe B GalaHCOBHTE CTOHHOCTH Ha GMHAHCOBHTE aKTHBH H (uHAHCOBHTE TACHBU
WIBAIIY B PE3YNITAT OT NpreManeTo Ha MCPO 9 ca mpusHaTH B IIeYantu 1 3ary6u 1 pe3epBH KeM 1 sHyapu 2018 r. ChTBETHO
nH(popMaLMATa, IpejcTapeHa 3a 2017 Hali-06mo He 0Tpa3siBa H3HCKBAHUATA HA MC®O 9, a no-ckopo Te3u, ceraacao MCC
39.

- ClleBALIMTE OLEHKH CA HANpaBeHH Ha GasaTa Ha (akTHTE M OOCTOATENCTBATA, KOMTO €4 CHIICCTBYBAIM KbM /IaTATA HA
IThPBOHAYAJTHOTO LpHMIIAraHe:

- onpeie/iAHe Ha GU3HEC MOZENa, B KOHTO ce IbPXKH (HHAHCOBHA AKTHB.

- olpe/ie/IAHE W OTMEHAHE Ha IIPEJXOJHO ONPEINENSHE Ha ONPeeNeHH PHHAHCOBU AKTHBH 1 ($uHAHCOBY IIACHBH KaTO
ouensiany o CCII3.

- OIpeieNANETO HA KOHKPETHH MHBECTHIMH B KANWTAJIOBH MHCTPYMEHTH, KOHTO HE Ca AbPHKaHH 33 ThpryBahe 10

CCIBA.
3.2. HoBH cTaHAAPTH U Pa3siCHeHHsI, KOUTO Bee OLIe He ¢a MPUI0KEeHH

CrelHHTe HOBH CTAHEAPTH, NPOMEHH B CTAHIAPTHTE M pasfACHEHMsA, 0ZOOPEHH 3a NpUiara#e OT EK, He ca
3aTBIDKHMTE/IHY 32 TOMIIHY TIEPHOIM 3aT0YBALIY Ha Wil clen 1 smyapm 2018 r. u He ca OmWIy MpWIOKEHH IPH
MFOTBAHETO HA TO3H CAMOCTOATEICH (PHHAHCOB OTYET. JIpy:KECTBOTO IAHMpA [a IPHIIOKM TE3M MPOMEHH, KOTaTo T¢
BISI3aT B CHJIA.

Cmanoapmu, pa3acHeHun U NPOMEHU ¢ CMAROAPMU, KOUmMO He ca Ouslli NpUnodceHu no-pano — 0006penu 3a

npunazane om EK
Ot Te3H CTAHIAPTH, KOMTO He ca Biesnu B cuna, MCPO 16 ce ovaksa 1a iMa ChIIECTBEH e()eKT BEPXY CaMOCTOATEIIHHA

duBancoB oTuer Ha JIpyKECTBOTO B TIEPHOAA Ha IIEPBOHAYATHO NPHIIAraHe.

(a) MC®@O 16 /lusunz

MC®O 16 BbBEKIa egWHEH, OANAHCOB CYETOBOASH MOJeN 3a OTYMTAHE Ha JM3HMHIa OT JIM3HHTONOIYHaTCIMTE.
CrriaacEo MC®O 16 eIHH JOTOBOP € WIH ChEBDIKA €IEMEHTH Ha JIU3UHT, ak0 NPEAOCTABA NPaBoTO Ha KOHTPOI Hal
M3LOM3BAHETO HA NAJCH aKTHB 33 ONpele]eH NepHo OT BpeMe B 3aMiHa Ha Bb3HAIPaXCHHE. 3a TaKMBa JOr0BOPHU
HOBHAT MOJeJl W3WCKBA JIM3MHIONOMYYATENIT A2 NPU3HAC aKTHB 3a NPaBO Ha NOJ3BAHE, MPENCTaBIABAM] HETOBOTO
IPaBo Ha TOJI3BaHE HA JA/ICHYS aKTHB U JIM3UHTOBO 3ab/DKCHHE, KOSTO NPE/CTABIIABA 33/[LIDKCHHETO My /2 H3BBPIIBA
JH3MHTOBH IUIAMAHAA. AKTHBBT NpaBo Ha ION3BAaHE Ce aMOPTH3MpA, a 3a 3adBDKEHHMETO CC HATHCIIBA JHXBA. B
pesysTar Ha ToBa 3a IOBEUETO JH3HHIHM INE Ce MPH3HABA NHPBOHAYANHO MO-BMCOK pPasXOll, JIOpM M KOTAaro
JIM3HUHTONOTyYaTe N IUIALIA e/IMH U ChII HaeM. MiMa H3KI0YeHns 32 IPU3HABAHE 3@ KPATKOCPOIHH JI0rOBOPH 33 JIMSHHT
1 IM3HECH ¢ HACKA CTOMHOCT. CYeTOBOIHOTO TPETHPaHe OT CTpaHa Ha JIN3HHIOaTeNs IIPOAbIDKaBa Aa Ob/ie CXOTHO Ha
HACTOSIIHA CTAHAAPT, T.€. IPONBIIKABA ce KIACH(PHKAIIMATA Ha IN3UHIa KAaTO (UHAHCOB MM ONIEPATHBCH.

MC®O 16 3aMeHA CHINECTBYBAMIATE 0 MOMEHTA HACOKH 32 OTIUTAHE Ha JU3WUHI, BKIKOTUTCIHO MCC 17 JTuzunz,
KPMC®O 4 Onpedenane danu dadeno cnopasymenue cvovpoica nusunz, IIKP-15 Onepamugen nusun2-CmumMyau u
[TKP-27 Oyenseane Ha CoObPAHCAHUEMO HA ONEPAYUL, BKNIOHEAWYU NPASHAMA dhopma Ha AusUHE.

Tpy&ecTBOTO HSIMa CKIFOIEHH AOTOBOPH 34 JTU3UHT M HE OYaKBa 13 NMa edext or npuwiaranero Ha MC®O 16.

(i) IIpemunasane

Karo nusuHrononyqares, J{pyKecTBOTO MOKE Jia IPIIAra CTaHAApTa, KaTo H3MOJ3Ba:

- PETPOCHEKTHUBHEA NOAXO; MK
- MoAu(pUIMpaH PeTPOCTIEKTHBEH IOAXO0A ¢ ONPeeIeHN NPAaKTHIECKH criocobu 1o u3bop.

.HIIISI’IHI‘OHOJIy‘laTCJIﬂT npunara H36paHOTO NOCICHOBATEIHO IIpH BCHYKHTE CH JTU3HUHIOBH JOTOBOPH.

JlpyxecTBoTO MuTankpa aa npurara MC®O 16 ot 1 aHyapu 2019 r., Karo H3MON3B2 BJIHKA PETPOCTICKTUBCH IIOAXOL.
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3.3HaunMH CH€TOBOAHH MIOJUTHUKH (IPOIbJIKEHHE)
3.2. HoBu cTaHAAapPTH U Pa3siCHEHHS, KOUTO BCe Ollie He ca NPHIOKeHH (IPOAB/IKEHHE)

(6) KPMC®O 23 HecHTrypHOCT OTHOCHO TPETHPAHHUATA 33 JAHBKA BEPXY A0XO[2

KPMC®O 23 pmi3a B cHia 33 TOMUIIHK MIEPHOMH, 3aN04YBany Ha miyd ciex 1 sayapu 2019 r. kato e Ho3BOJEHO Ho-
pannoTo My npunarade. KPMC®O 23 napa passacHeHHs 32 CYETOBOAHOTO TPETHPAHE Ha JaHBIH BBPXY JA0X0Ja, KOETO
BCE Ol HE € IPHETO OT JaHPIHMTE BIACTH, KATO B CHIOTO BPEME MMa 3a I1eJl ia MoA00pH mpo3padHocTTa. CHIIIaCHO
KPMC®O 23 OCHOBHEAT BBIPOC € JANH € BEPOATHO IAHHYHHTE BIACTH Ja NPUEMAT M30pPaHOTO OT APYIKECTBOTO
IaHBYHO TPETHpaHe. AKO € BEPOATHO, Y& JaHFTHHUTE BIACTH e MPHeMAaT HECHTYPHOTO JaHBYHO TPETHPAHE, TO TOTaBa
CyMHUTE Ha NaHbIMTE, IPU3HATH BbB (PUHAHCOBHA OTYET OTTOBAPAT HA JAaHHYHATA JEKIIAPALAA U HAMA HECHTYPHOCT,
OTHOCHO OIICHKaTa Ha TEKYNIHTE M OTCPOYCHH JaHbLH. BBB BCHUKH OCTAHAH CNyuad obaraeMuaT XOXOA (HIH
JaHb4Ha 3ary0a), JaHb4HaTa 6a3a M HeH3MON3BaHHTEe JaHBYHU 3aryGH clreBa aa ObJaT onpeaeneHy [0 HaYKH, KOHTO
10-100pe Ie NpeaBUIH pe3yTaTa OT HeCHTYPHOCTTA, KaTo Ce H3MON3BA €JHA Hali-BEPOATHA CTOMHOCT HIM 04aKBaHA
(cyMa OT HpETeITIeHH IIpe3 BEPOATHOCTH CYMH) CTOMHOCT. IpyKeCTBOTO TpsAbBa Ja HAIPABH HPEATONOMNEHHE, Ye
JAHBYHHTE BJIACTH INEe HANPABAT aHAIW3 HA CHCTOAHHETO M IUE MMAarT IBJIHO pa3bHpaHe Ha IpIaTa TPHIOKWMA
rHpOpMaIIHsL.

JIpyeCTBOTO HE 0YaKBa, Ye PA3’ACHEHHETO Ie MMa CHINECTBEH e(eKT BLPXY CaMOCTOATCHHHA (HHAHCOB OTUET B
neprosa Ha ITbPBOHAYAIHO NPUAArane, Thif KaTo J[pyKeCcTBOTO HAMa CHIIECTBEHH HECHTYPHH AaHBIHH TTO3HIIVH.

(8) Ipomern B MCOO 9: XapakTepHUCTHKH Ha MpeAIUTAINAHE ¢ OTPUIATEIHA KOMIICHCAIIHS

IpoMenwTe BIM3aT B CHUIA 33 TOAMINHH IEPHOMN, 3aI109BAINY Ha i chex 1 suyapu 2019 r. Tesu npoMeny aapecupaT
TIOBJHUTHATH BBIPOCH, CBBP3aHH CBC CYCTOBOJHOTO TPEeTHpaHe Ha (PMHAHCOBH AKTWBH, KOWUTO HMAT CHCIHATHH
JOTOBOpHM ONIMM 32 MIpeMuiamiane. IIo-KOHKpPETHO BBIPOCHT € CBBP3aH C TOBA KAaK €JHO NPSANpHUATHE IIIE
KIaCH(HIPa M OLEHH JBJIT0OB HHCTPYMEHT, aKO Ha 3aeMaTells € O3BOJIEHO /1a HANPARH MPe ATNIAINAHE [0 HHCTPYMEHTA
Ha CTOMHOCT NO-MaJlKa OT HENOTaccHaTa INIaBHWIA W HAYHCIeHA W HelUIATeHAa AbJDKMMA JIMXBAa. TakaBa Cyma Ha
NpeTUIaliaHe 9eCcTO Ce ONpeieis KaTo BKIIOYBaNia ,,0TpULaTeHa koMireHeanws . [Ipyn npumaranero Ha MC®O 9 exro
NpeAnpHATHE M OLCHH (HHAHCOBHA aKTHUB C ,,0TPHIATENIHA KOMIEHCALIA 110 CIPABEIMBA CTOMHOCT MPe3 [eYanon
H 3ary6m.

IIpomeHuTe HaBaT BE3MOXKHOCT Ha NPEANPHATHATA Ja OLEHABAT ONpe/elleHH aKTHBY, KOMTO UMAT MPEAILIAIIaHE C T.
Hap. OTPHIATENIHA KOMIICHCALHA [0 aMOPTH3MpPaHa CTOMHOCT.

JpyXeCcTBOTO He 0YakBa, 4€ NPOMEHHTE IIe MMAaT CHIIECTBEH e(eKT BBPXY CaMOCTOATENHHA (UHAHCOB OTYET B
NepHOZa Ha IEPBOHAYAIIHO NpHaraHe, Thil kaTo J[pyecTBOTO HAMa (HUHAHCOBM AKTHBH C OINLUA 33 NpEIILIAIAHE,
KOHTO HMAT OTPHIATETHA KOMIICHCAIIHS.

(r) Ilpomenn B MCC 28 Jvazocpounu unmepecu 6 AcOUUUPANYU U CoEMECIIE RPEONPUAMUSL

IIpomenwuTe BAM3AT B CHJa 3 TOTUNIHY TEPHOIH, 3amouBany Ha wiun cnes 1 suyapu 2019 r. [IpomMenuTe 1aBaT HACOKH
3a ToBa, 4e Jpyxectsata npwiaraT MC®O 9, BKIKYHTENHO H3UCKBAHHATA MO OTHOIMEHHE HA OOE3IEHKA, KbM
OBITOCPOYHHTE CH MHTEPECH B ACOLMHPAHHM M CHbBMECTHH IpeANpUATHS, KOWTO €A 9acT OT HETHATA MHBECTHLIHA B
aCOLMHPAHOTO HIIH CHBMECTHO NPEANPHATHE, HO 32 KOUTO HE Ce IpHjIara MeTo/ia Ha COOCTBEHHS KaluTal.

HpyKecTBOTO HE OYaKBa Y€ MPOMEHMTE IIe HMAT ChIIECTBEH e(eKT BBPXY CAMOCTOSTENHYS (HHAHCOB OTYET B [IEPHOJA
HA IBPBOHAYAIHO NpUJIarase.
Cmanoapmu u pasacHeHusn, KOUmo ece ouje He ca o0dobpenu 3a npuiazane om EK

PBKOBOJACTROTO CHHTA, 9€ € MOAXOMAIIO Na Ce ONOBECTH, Y€ CIICHMTE HOBM WIIM PEBU3MPAHM CTAHAAPTH, HOBH
passCHEeHHs ¥ IPOMEHHA KbM CLINECTBYBAIM CTAHAAPTH, KOMTO KbM OTUETHATA AAaTa ca Beue w3ganeHu ot ChBeTa 1o
MexayHapoanu cueroroguu ctangapta (CMCC), Bee omte He ca 6miu og06penn 3a npunarane ot EK # csoTBETHO He
€@ B3¢TH NPEABU/L NP U3TOTBAHETO HA TO3M CAMOCTOATENICH (PHHAHCOB OTIeT. JlaTHTE Ha BIM3aHE B CHIA 32 TAX HIE
3aBHCAT OT peHICHHUETO 3a 07100penue 3a npmiarade Ha EK.

(a) MC®O 17 3acTpaxOBaTeIHH JOrOBOPH

CTapmapThT BIH3a B CHJIA 33 FOMUIIHM NEPUONM, 3a10YBaIny Ha wiu cied 1 suyapu 2021 r. m e ce mpuiara
PEeTPOCHEKTUBHO, KAaTO Ce IMO3BOJIABA U NO-PAHHOTO My IIpHiarate. J[pyKecTBOTO 04aKBa, 4e CTAaHAApTa HAMa Ja
HMa CBINECTBEH e(EKT BBPXY NPEACTABIHETO B CAMOCTOATENHHS (DHHAHCOB OTYET HA JIPYKECTBOTO B IIEPHOA HA
I'bPBOHAYANHO TIPUIATAHE, THil KaTo JIpy:keCTBOTO HE H3/AaBa 3aCTPax0BaTEIIHH WIH IPE3acTPaXxOBATEHH JOTOBODH,
HE ABPXKH MPEe3acTpaxoBaTesHY JOrOBOPH M HE H3/1aBa MHBECTHLIHOHHH KOTOBOPH € AOIBJIHUTENTHH HerapaHTHPaHH
JOXOIH.

(6) Apyrn n3meHeHus

CneqHute H3MEHEHHA U noz(oﬁpemm Ha CTaHJIapTHU HE CC OYaKBa Ja UMAT CHINECTBEH CQ)CKT BBPXY CAMOCTOATCIIHHUA

¢$uHAHCOB OTYET Ha J[pyKeCTBOTO.
21



“Yorup Huaserpu Cenopt ena Exroxeiinn” EOOJL Dunancoe omuem
3a zodunama, 3aevpweania na 31 dexemepu 2018

3.3HaYMMU cYETOBOAHU NMOJUTHKH (MPOALKEHHE)
3.2 HoBu cTaHAapTH W pa3sicHeHHsl, KOUTO BCe OLIE He ¢a PHJI0KeHH (IPOIb/LKeHHE)

- l'o0umnu nodobpenus kom yuxvia MCOO 2015-2017
- Ilpomenu ¢ MCC 19: Ilpomana é nnana, CokpaujeHuss uiu ypesicoanus

- Ipomenu 6 MCPO 10 u MCC 28 IIpodaxc6a Ha armugy uny BHOCKYU NOO hopmama Ha aKkmueu Medxncoy uHEECmumop
U HE2080MO0 ACOYUUDAHO UMY CLBMECHHO NPeOnpuasmue

- IIpomenu 6 pedhepenyuume xom Kouyenmyannama pamxa 6 MCPO (usdadenu na 29 mapm 2018 2.)
- IIpomenu ¢ MC@O 3 Busnec kombunayuu
- Ilpomenu 6 MCC 1 u MCC 8: Onpedenenue 3a cougecmsen

Hpuxonan

TIpe3 ¢unancosara 2018 r. JpyXecTBOTO HAMA peaTM3NPAHH NPUXOAH OT MPOSKTAHTCKH yCIyrH (cpimute 3a 2017 1. —
1 xumn. 5iB.).

TIpes ¢punancosara 2018 r. JIpyeCcTBOTO HAMA pealli3upaHl APYTH mpuxoau (csuure 3a 2017 T. — 6 XWiL. 1IB.).

Paszxoau 3a BLHIIHH yYcayra

B xunnou nesa 2018 2017
Pazxony 3a KOHCYNTAHCKY YCIIYTH H OOUT 4 4
CYeTOROHY YCIIyTH - 4
3acTpaxoBKu - 1
Npyru 1

4 10

Pasxoau/(mpuxoan) cBbP3aHH ¢ MEPCOHAIA

B xunaou nesa Bea. 2018 2017
3annaté ¥ B3HArpaXKIeHAA 1 (6)
IleHCHOHHM U 3APABHH OCHTYPOBKH - 2
OcBoboxnaBane Ha HAYHCICHM, B T.4. 110 3aIbJDKEHHA IPH

TIEHCHOHMpaHe NPU IPEXBBPIIHE Ha MEPCOHAN 21 - (26)

1 (30)

Jpyru pasxoau 3a AeiiHOCTTa

B xunqou nesa 2018 2017
Pasxoxnu 3a nodun - 4
HApyru - 7

- 11

DOHUHAHCOBH NIPUXO0AH H pa3xoan

B xunsou nesa 2018 2017
[puxomu OT THUXBH 10 6AHKOBH CMETKH - 1
DUHAHCOBH pasxonu - 1
DHHAHCOBY NPUXOIH (HETHO) - 2
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9. Pa3xonau 3a AaHBLU

B xunnou nesa

Texym paubk
TeKyIll pa3xoJ 3a KOPIIOPAaTHBEH AaHBK

OTepoueH JanbK

Bo3uuksane u 00paTHO NPOSBICHUE Ha BPEMEHHH PaslIMKK

HerHo npuxonu ot / (pa3xon) 3a JaHBK
ObsacHeHNne HA e(peKTHBHATA JAHBYHA CTABKA

B xunsou nesa

Ileyan6a / (3ary6a) 3a nepuoza

06110 pa3xoau 3a JaHbIH
Ieuan6a npeau gaHbUH

Kopnopa'mBeH JAAHBK, 6&3HpaH Ha 3aKOHOBaTa JaHbYHa CTaBKa

IHocTrosHaM pa3nuka

Ornviceane Ha Hepealu3sHPaHH aKTHBY MO OTCPOICHH JaHbIH

l'[pmHaTu OTCPOYE€HH NAHBYHH AKTUBH H NMACUBH

@unancos omyem
3a zo0unama, sacvpueaa na 31 dexemepu 2018

2018 2017

- (13)
- a13)

2018 2017

(5) 5
: 13

(5) 18
- 10.0% 2
- 61.1% (11)

- 71.1% (13)

OTcpoqunTe AaHbYHH aKTHBH H MACHBH CC AbJLKAT HA CISIHUTE MO3HMIUH:

AKTHBH IacuBu HetHo
B xunaou nesa 2018 2017 2018 2017 2018 2017
HMOTH, MaIIMHY ¥ CHOPBHKEHUS - - - - - -
ObesleHKa Ha B3eMaHHs - - - - - -
Joxoau Ha cayxuTenn - - - - - -
JaHbYHH (AKTHBR) MACHBH - - - - - -

Hsucenun na omcpouenume 0anvyu npes 200unama

Bamanc 1 mipusnaru s Banan¢  qpusnarn s Bananc
fIlyapu meyaabuu 31 nekeMBpH nme4yaalu u 31 nexkemMBpH
B xunnou nesa 2017 3ary6m 2017 3arybu 2018
HMoTH, MalllMHA ¥ CHOPBHKEHHA 1 ) - - -
OGe3suenka Ha B3eMaHuA €] 8 - - -
Jloxonu Ha CITyKUTeNn (6) 6 - - -
(13) 13 - - -

Henpmna’m OTCPOYCHH JAHBLYHH AKTHBH

OtcpodenuTe JaHPYHA AKTHBH He ca GHIIM OPU3HATH 110 OTHONICHHE Ha CIISAHHTE IO3ULHMH, 3aII0TO HE € BEPOATHO,
9e GbJemu obnaraeMu Ne9aItH e ca HATHYHHA CPElTy KOUTO JIpy:KeCTBOTO a MOXKE 1A I H3MOJ3EA:

B xunaou nesa

O0e3LeHKa HA B3eMaHUA
JaHbuHa 3ary6a
HenpusHaTi JaHEYHH AKTUBH

AKTHBH
2018 2017
13 8
5 5
18 13
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10.

11.

12.

HmoTH, MALUKHHH, CHOPBKEHHS U 060pyABaHe

Dunancos omuem
3a zo0unama, 3as6vpieawia Ra 31 oexemepu 2018

B xunsdu nea CoopbiKeHus, Tpanenoprau Ilogo0penus Ha Oo6mo
MAIIMHH U cpeacTBa HA€TH AKTHBHU
oGopyaBaHe
Bananc xeM | sHyapu 2017 24 11 1 36
IIpunobuTy akTHEH - - - -
OTnHCcaHN aKTHBH 6) - - (6)
Tpanchepn - - - -
Bananc koM 31 nexemspum 2017 18 11 1 30
Banase xeM 1 aHyapu 2018 18 11 1 30
IpumoOuTH aKTHBH - - -
OTnucanyu akKTUBH - - - -
Tpanchepu - - - -
Banmanc xem 31 pekemspu 2018 18 11 1 30
Amopmusauus
Awmoptuzaims kbM 1 siHyapn 2017 (18) (11) (6)) (30)
AmMoprusalua 3a roauHaTa - - - -
Bananc kM 31 nmexemBpu 2017
(18) (11) 1) (30)
Amoprmsanusg kbM 1 aHyapu 2018 (18) 1n (1) 30)
AMoOpTH3aLys 3a TOAUHATA - - - -
Bananc kM 31 nmekemspu 2018
(18) an @ (30)
K®Mm 1 sHyapm 2017 B 6 - - 6
KwM 31 mexemspu 2017 - - - -
KsM 1 aryapu 2018 - - - -
KeM 31 mexemspu 2018 - - - -
THProBcKH | IPYTrH B3eMaAHUS
B xunsaou nesa ben. 2018 2017
THpProBCckd B3EMaHHA 16 42 41
OGe3neHka Ha THPTOBCKH B3¢MaHUA (38) (38)
JlpyTH B3eMaHuA 2 6
6 9

Excnosurmsara Ha J[pyXeCTBOTO CIPAMO PHCKOBETE OT NPOMAHA Ha JIMXBEHHTE MPOIEHTH M aHAIH3 Ha
YyBCTBHTEIHOCTTA HA PUHAHCOBHTE aKTHBY M NAcHBH Ca ONIOBECTEHH B Oemexka 19.

Mpeannalasus U pa3xoan 3a ObJely NepHoIH
B xunsaou nesa

IIpennnamranms
O0e31ieHKa Ha TpeTUIAINAHNS

2018 2017
44 44
(44) (44)
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13.

14.

15.

16.

3a zoounama, 3agvpuiéauia na 31 dexemepu 2018

ITapn 1 NapuYHH EKBHBAJIEHTH

B xunsou nesa 2018 2017
B kxaca 4 4
B 6anKoBH cMeTKH 197 198
Ilapy ¥ napyYHY €KBUBAJICHTH B OTUETA 33 MAPHYHHSA IOTOK 201 202

PerncrpupaH kanuTan u pe3epBu

Kanuraner va JIpyxectoTo € B pasmep Ha 5,000 mB., pasaenen sa 500 asna (mo 10 nB. Ha gmm). Enponmden
€OOCTBEHHK Ha KanuTaina e ,,Coduiicka Boga” AJl.

B Oanose 2018 2017
H3nanenu nsana xkeM 1 sHyapn 500 500
O0mo H3ganeHH Jiiia B Kpas Ha IEPHOAA 500 500

THprosekn U APYrA 3a0bJIKEHHAS

B xunaou nesa 2018 2017
THProBCcKH 3aIbIKEHHS 4 4
4 4

DOHHAHCOBH HHCTPYMEHTH
YnpapacHue Ha GHHAHCOBUS PHCK
Ilpezneo

JpyXecTBOTO MMa EKCIIO3MIMA KbM CIIEJHATe PUCKOBE OT yIOTpeGaTa Ha (PHHAHCOBH HHCTPYMEHTH:

®  KpelIWTeH PHCK;

® JMKBHJCH PHCK;

®  Ta3apeH PUCK.

Tasu Genexka npescTapa MHGOPMALMS 33 eKCIO3UIMATA HA J[DYKECTBOTO KbM BCEKH EIMH OT TODHMTE PHCKOBE,
nenuTe Ha [IpyXecTBOTO, MONTHTUKUTE M IPONECHTE 33 M3MEPBaHE M YIpaBlieHHe HA PHCKA, H yIPABICHUETO HA
KarnuTaja Ha JlpyxecTBOTO.

O6uju nonoscenuA 3a ynpasienue na pucka

MonuTHkKTe 32 yIPaBIEHHE HA PACKA B JIpY:KECTROTO HASHTHHULUHPAT H aHATM3MPAT PUCKOBETE, BIHACIIH BEPXY
HpyXecTBOTO, YCTAHOBSBAT JIMMHTH 34 IOEMAHe HAa PHCKOBE II0 OTIEJIHY BUJIOBE, Ne()UHAPAT [PAaBHIA 32 KOHTPOT
BEDXY PHCKOBETE U CHOTBETCTBHE C YCTAHOBEHHTE IUMHTH. ITONUTHKHTE H CHCTEMMTE T10 YIIPaBIIEHHE HA PHCKOBETE
HOAJICKAT Ha PeryispHa IPOBEpKa C IleJ YCTAHOBSBaHe HA HACTHIHIM M3MEHEHHs HA I1a3apa M JcHHOCTHTE Ha
HApyxectBoto. JpykecTBOTO, 4pe3 o6ydeHne W NpIIaraHe Ha YCTAHOBEHHWTE CTAHAAPTH U IPONEYpH, IIeIH Na
pasBUe JTUCIMIVIMHA M KOHCTPYKTHBHZ KOHTPONIHA CPeAd, KbAETO BCHUKHM CITYXHTENM pa3Gupar TAXHATA POy H
3aTbIDKEHUA,
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16.

@

3a 200unama, 3aevpueania Ha 31 dexemepu 2018

DUHAHCOBH HHCTPYMEHTH (NPOXbJIAKEeHHE)
KpeanTen puck

Kpemutuuar puck 3a JIpyXeCTBOTO ¢e CBCTOM OT PHCK OT (HHAHCOBA 3ary6a B CHTYamus, IPH KOATO KIMEHT WIH
cTpaHa 1o ()UHAHCOE MHCTPYMEHT He yCNee Ja W3ITBJIHH CBOHMTE JOTOBODHH 3aibDKeHHA. KPEAHTHHAT PUCK
HPOM3THYA OT B3EMAHHUS OT KIIHEHTH.

Excnosuyus Kom KpedumeH puck

BanancoBata croWiHOCT Ha (I)I/IHaHCOBI/ITe aKTHMBH MPEACTaB/sIBA MAaxkCHMalHaTa KpeauTHa CKCITO3HINMA.
MakcumanHara KpeauTHa €KCIIO3WIINA KbM JaTtaTa Ha 0TYCTa 3a q)HHaHCOBO CBECTOAHHUE €:

B xunadu nesa ben. 2018 2017
Bsemanus oT CBBEp3aHU ITHOA 19 - 1
TBProBCKH U OPYTH B3EMAaHUA 11 6 9
[Mapu ¥ TapUIHH EKBUBAICHTH B OaHKH 13 197 198

203 208

JIBIDKEHHETO B KOPEKTHBHATA CMETKA 3a ofe3leHKa 3a ThPTOBCKH M JPYTH B3eMaHH (BKJL. NpEAILIAIIaHNd) Ipe3
FO/IMHATA € KAKTO CleBa:

B xunsaou nesa bea. 2018 2017
CaJiio B Ha4aJOTO HA NEPUOAA 82 82
Canpo B Kpas Ha IepHoaa 82 82

TwpzoecKu u opyzu e3eManun

Excrmo3uiuaTa KbM KpeAuTeH PHCK € B Pe3ylTaT Ha MHAMBHAYATHHTE XAPAKTCPHCTHKH HA OTAEIHHUTE KIIMEHTH.
Jokonkoto JpyKeCTBOTO OCHOBHO W3BBPHLIBA YCIYTY HA CBBP3aHM JIMIA, KPSAHTHHAT PUCK € MUHAMU3HPaH.

JIuxBHAEH pHCK

JIVKBHZIEH pUCK BB3HUKBA MPH HONOXEHHE, de JIpyKECTBOTO HE H3NBIHM CBOUTE 3aJbIDKCHHS, KOTATo Te CTaHAT
w3ucKyemu. JIpyxecTBOTO HpIIIara Moaxol, KoMTo fAa oCHTYpH HeoOX0MUMHs TMKBHJEH PECYPC [a Ce IOCPemIHaT
HACTBHIMIIMTE 3abJDKEHIA TIPH HOPMATHH WIH CTPECOBH YCJIOBHH, 6€3 [1a ce peal3upaT HeNPUEMIIUBY 3aTy0H.
JlpyxecTBOTO TpaBH (MHAHCOBO IUIAHHPAHe, Taka 4e Ja MOXKe Ja NOCPeIliHe ONEPaTHBHAUTE pasXOiy U TEKYIIHTe
cH 3aIb/DKeHns 32 tepro oT 30 JHH, BRITOUHTENHO 06CTyXBaHeTo Ha (pUHAHCOBUTE 3a[(bibKeHKs. ToBa IUIaHHpaHe
H3KTI0YBa NMOTeHIMANHAA e(eKT Ha H3BBHPEIHN 00CTOATENCTBA, KOMTO HE MOTaT Ja € MPEJABUIAT IPH HOPMAaJIHH
YCIOBHSL.

HO-I[OJ'Iy ca npeacTaBeHn XOTOBOPHUTE MAACKH Ha (I)PIH&HCOBI’I 3abJDKCHUA, BKIIIOYHTC/THO OYaKBAHHUTE ILTAIIAHWA
Ha JIMXBH, KaTO € U3KIIFOYCH E(beKTa OT JOTOBOPCHHU aHTaXKUMCHTH 3a B3aMMHO IPHUXBaMlaHe:

31 nexemepu 2018 1.
B 0
ruRou nesa OtueTHA I[orosopelm6 Mecena HiIn 6-12 1-2 2-5
. napu4HA
CTOHHOCT no-MaJIK0  Mecela rOAMHH TOAHHH
noToLH
TBProBeckH 3aABIDKESHISA 4 4 4 - - -
4 (4) ) : : -
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3a zoounama, 3agvpuiéawia na 31 Oexemepu 2018

16. ®urancoBH HHCTPYMEHTH (npoabiKEHHE)

JInkBHAEH pHCK (NPOALKEHHE)

31 nexemepu 2017 r.

B
FULROY aeaa OT4eTHa I[oronopeml6 Mecena Hiau 6-12 1-2 2-5
N M2apHYHH
CTOMHOCT No-MaJIK0O  Mecena TOOHHH  TOOMHH
norouu
THProBekd 3axbmxeHIT 4 4) 4) - - -
4 @) ) : - -

ITazapen puck

IlasapeH puck e pucKBT, Ye IPH IPOMAHA Ha TA3aPHHTE LEHH, KATO 9y)XAeCTpaHHa BATYTa, THXBEHH NPOEHTH MK
KauHTaNOBH UHCTPYMEHTH, e GBAE 3aCerHar N0XONsT Ha JIpyeCcTBOTO OT (hUHAHCOBH UHCTpYMeHTH. Llenta na
YHPABIICHHETO HA Ma3apHud PUCK € Ja Ce YNpaBIsiBa M KOHTPONMPA IIa3apHATa eKCHOHIAST IPH HPUEMIIUBH
NapaMeTPH U OIITHMHU3HPAHE Ha Bh3BPBIIAEMOCTTA.

KoMnanusTa npexnpuema neprogyann anammy BBPXY MaKpOMKOHOMHYECKATA CPelia B CTpaHATa W 3ambiIboyueH
aHAIN3 HA CHIEUH(UIHATE MAKPO-TIOKA3aTeNH. Y IPABHTEIAT HOCH OTrOBOPHOCT 33 OLEHKA Ha GbAemIuTe pUcKoBe,
TIpeX KOTO © H3NPABCHA KOMIAHKATA, BKIOYHTENHO M HH(OPMALHSA 32 IAXBEHHTE IPOLIEHTH.

BaayTten puck

Excnosuyus xvm eanymen puck

Excriozummara Ha JIpyxecTBOTO KbM BaIIyTeH PUCK € HE3HAYUTEAHa, Thit kato 100% ot caenkmte 3a 2018 r. ca
peal3npaHy Ha MECTHUA Hasap B OBIIrapcku jesa 1 epo (2017: 100%).

Ananus na Hyecmeumennocmma

AHaII35T Ha TyBCTBHTEIHOCTTA OT IPOMSIHA HA KYPCa Ha OBIrapckus JieR WIH eBPOTO KbM TPETH BAIYTH COYH, U6
ehexT BHPXy MHAHCOBHA OTUET Ha JIPYKECTROTO HAMA Hopaay OHHCAHUTE TI0-Tope 0OCTOATENCTRA,

JluxeeH puck
Ipoedhun

K®M fiatata Ha oTyeTa 3a BMHAHCORO CHCTOAHME NHXBEHMSAT npoun Ha MMXBeHHTe GUHAHCOBM HHCTPYMEHTH €

B xunaou nesa beJ. 2018 2017

DuHAHCOBM AKTUBH 13 197 198

DUHAHCOBH TACHBH - -
197 198

Ananus na yyscmeumennocmma cnpamo cnpasednueama cmoiinocm na HHCIpYMERmMU ¢ uKcupana 1uxea

JpyXecTBOTO He € 0CYETOBOAABAIIO (HHAHCOBH aKTMBH H HaCHBH C ¢ukcupana 1uxsa no cnpasexmiBa CTOHHOCT,
OTYHTaHA Mpe3 NevandH W 3arybH B OTYETAa 33 BCEOOXBATHMS AOXOH, KakTo ¥ JpyKecTBOTO He e CTpaHa IO
RePHBATHBH (JIMXBEHH CyallOBe) KATO XeHKHPALIH HHCTPYMCHTH 110 MOJieTia Xe/DKHPaHe Ha ClPaBe ITIBA CTOMRHOCT.
CrenoBarenHo, HNpoMAHATA Ha JHUXBEHWTE NPOLCHTH KbM JarTaTa Ha OT4eTa 32 (HHAHCOBO CHCTOSHHE He
OPENM3BHKBA NeYantH WK 3aryou.

Ynpaenenue na kanumana

DunaHCcoBHAT pe3yaTar 3a 2018 1. e 3ary6a B pasMep Ha 5 XWIl. IB.
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17.

18

19.

3a zodunama, 3asvpuisauia na 31 dexemepu 2018

OnepaTHBeH JTH3HHT

IIpes 2018 r. JlpyxecTBoTO He € GHIO CTpaHa Mo JI0TOBOP 3a OIIEPATHUBEH JIU3HHT.

3abraKeHHS O IV1aH ¢ AeQMHENPAHT AOXOAN

Ksm 31 nexemepu 2018 r. JIpykecTBOTO HAMA 3aIbIDKEHNE 32 H3IUIAMAHE HA OXO/ TP HaITyCKaHe HA Te3W CBOM
CITYIKUTEIIH, KOUTO Ce NIEHCHOHUPAT B ChOTBETCTBUE C H3UCKBAHMATA Ha wI. 222, § 3 ot Kozmekca Ha Tpyna (KT) B

Benrapus.

B xunnou nesa 2018 2017
HacTosima cToHHOCT Ha 3aBIKEHHETO KbM 1 SHyapH - 32

Pa3xox 3a muxsu - 2)

Pasxon 3a Texym crax - (26)

AxTroepcka 3ary6a - - )

Hacrosama cToiirocT Ha 3aABbDKCHHETO B Kpas Ha MepHoIa - -

CBbp3ann Juna

“Yorpp Humsetpu cenopt enn Emoxelinrsn” EOO (HpyxecTBoTo) € 100% IBIIEPHO MpeanpuaThe Ha “Coduiicka
Boga” AJl, koeto pyxecTBo e coberBenocT 77.1% na Beonma Bona (Cotms) BB 1 22.9% na BogocHabaseane 1
Kanammzanus EAJL

Cebp3sanute nuna Ha JIpyKecTBOTO ca KpaliHaTa KOMIaHHI-Maiika, Beosus Ensuporman CA, ¥ BCHYKE JpYKeCTBa
MO 06 KOHTPON, KaKTO M JpPYKeCTBAa IOX KOHTPONA HA MMHOPHTAPHHS CHAPYKHHAK H KIIOYOB PBHKOBOJAECH
nepcoHaln. Thil KaToO MUHOPHTADHIAT CHAPYKHHK € €JHOJIMIHA coGCTEReHOCT Ha CTOIMIHA obimuHa, JIpyxecTBOTO
HMa OTHOIICHUE HA CBBP3AHO JIWLe C BCHIKH IPYKECTBA IO KOHTpoIa Ha CTONHIHA O6IIMHA.

“Yorsp HMumectpm csmopr ens Emokeimmsn” EOO] e HalpaBwJI0O aHAJIU3 Ha HHOIWBHAYAHO M KOJEKTUBHO
SHAYMMUTE TPaH3aKLUMA C APY)KECTBa IOA KOHTpoia Ha CrormdHa o0IIMHA W € HAIPABWIO 3aKTIOYeHHE, Ue HAMa
TaKHBa, KOUTO J]a OTTOBAPAT HA KPHTEPH 3@ JOMBJIHATEHO OMOBECTIRAHE.

IIpe3 2018 r. AAMa ceNKY, H3BBPIUEHH ChC CBHP3AHH JIHIIA.
CrefiraTe cleNKH Che CBBP3aHH JHLA Ca H3BLPIIEHH npe3 2017 .

Cpbp3aHu Juna Ceop3anocr TpaH3aKUEH Npe3 roAHHATA Cango KbM
31 nexemepn 2017 r.

B xunaou nesa Biemanus 3aanmxeHns
»Cobmniicka Boga” Al Komnanwus-
Matika, Pasxosy 3a KOMIUIEKCHO 00CTyXKBaHe - -
NpHTExKaBa 4
100% ot
PperHCTpHpaHyis
KaTHTan Hpyru npuxoan 1 -
13

O6mo: 1 -

CaenkH ¢ KNw04Y0B PBKOBOACH NepCcoOHAT

Hpe3 ToOHHATa HE Ca U3IUIalllaHHu BB3HArpaXkJICHUA Ha KIOYOB PhKOBOICH IepCcoHall.
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“Yorup Unascerpu Conopt ena Emoxeiimsn” EOOJ] Dunarncoe omuem
3a zo0unama, 3asvpuieania Ha 31 dexemepu 2018

20. Cw0OuTHSI, HACTBIIHIH CJIE] OTYETHATA JaTa

Hsava chpmecTBeHH CBHOHMTHA Cllel OTYETHATA Jata, KOHTO fmxa W3HCKaIH KOPEKIUY WU OIIOBECTABAHUA B
HacTOAINA (beIHaHCOB OTHYCT.
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AOKNAL HA HE3ABUCUMUSA OQUTOP

Lo enHonuuHNa cobeTBeHUK Ha KanuTtana Ha
»YOTbp UHabcTpu Cobnopt enp Eglokeiitbr® EOOA

MHeHue

Hue ussbpwmxme ogur Ha npunoxexus ot ctp. 1 ao crp. 30 cuHaHcoB oTyeT
Ha ,Yotbp WHabCTpM Covnopt eng EniokeibH EOO[ («dpyxecTBOT0"),
CbAbpXally oT4eTa 3a (PMHAHCOBOTO CbCTOSHUE KbM 31 pekemepu 2018 r. u
oT4eTa 3a nevanbGarta unu sary6ata u Apyrust BceobxeaTeH aoxon, oTyera 3a
NPOMEHUTE B COBCTBEHUA KanuTan u oTyeTa 3a napu4yH1TE NOTOLM 3a roauHaTa,
SaBbpluBalla Ha Tasu fgata, KakTo U MOSICHUTENHWUTE NPUNOXeHUsT KbM
¢huHaHcoBMS OTYeET, npeactasnsasawin obobLeHne Ha no-BaxHUTe cYeToBOAHU
NONNTUKU 1 Apyra nosicHuTenHa uHopMayms.

Mo Hawe MHeHWe, NpUNOXeHUST (OMHAHCOB OTYeT AaBa BSIpHA M YecTHa
NpeacTasa 3a PMHaAHCOBOTO CbLCTOSHUE Ha ApyxectBoTo KbM 31 Aekemspu
2018 r. u 3a HerosuTe ¢uHaHCOBM pesynTaTu oT AeiiHoCcTTa M napuyHuTe My
noTtouu sa ropauHaTa, 3aBLPLUBALA Ha Tasu Aata, B CbOTBeTCTBME C
MexpyHapogrute CTaHaapTu 3a UHaAHCOBO OTYMTaHe (MC®0), npuetu or
EBponelickus cwios (EC).

Ba3sa 3a U3passaBaHe Ha MHeHue

Hve ussbpwmxme nawms ogu B CroTBeTCTBIe ¢ MexayHapoaHuTe oauTopcku
CtaHaapty (MOC). Hawwute OTFOBOPHOCTM CbrriacHO Teau cTaHgapTu ca
ONnUCaHW AONBLIHUTENHO B pasgena OT Hawws Aoknag ,OTroBopHOCTM Ha
OauTopa sa opuTa Ha cbuHaHCOBMS oT4eT'. Hue CMe He3aBUCUMMK OT
ApyxectBoto B choTBeTCTBME ¢ ETwumMs KOAEKC Ha npogecuoHanHuTe
cueToBoauTenu Ha CbBeTa 3a MexayHapoaHu CTaH4apTu Mo eTuka 3a
cyetoBogutenu (Kogekca Ha CMCEC), saegHo ¢ eTU4HuTE U3NCKBAHWUA Ha
3akoHa 3a HesaBucUMUA buHaHCOB oauT (BHDO), NPUNoXMMU Mo OTHOLLEHUE
Ha Halma oauT Ha MHaHCOBUS OTYeT B Bwbnrapus, kato Hue ManbLAHUXME U
HaLlUTe IpYr eTMYHN OTTOBOPHOCTU B CbOTBETCTBUE G M3UcKBaHuATa Ha 3HPO
n Kogekca Ha CMCEC. Hue cunTame, 4Ye oAWUTOpCKMTE [okasaTencrsa,
MOIY4EHN OT Hac, ca AOCTaTbYHU U YMeCTHY, 3a ga ocurypsAT 6asa 3a HalueTo
MHeHue.

KNMI™ Ogut OOQ. Sunrapcko APYHECTED ¢ OrpaliieHa OTTOBOPHOCT 1 dhupma- BnucaHo & Twprosckus IBAN BGBOTTBBS4001527484524
“netika Ha KMMI™ mpexata ot Hesasmcumu DUPMU-UNEHKM, acoLpmpan ¢ KM PETUCTEP NPy AreHumaTa no BIC TTBBBG22

WHTepHeusHun Kooneparue (,KNMr WHrepHelsHen), WEeeRLapcKo BnvcBaHuATa Cocuete Xenepan Exkcripectark AR
HOPUANYECKD NuLe EWK 040595851
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Apyra wHcdopmauusa, pasnumyHa oOT ¢QUHAHCOBMA OT4YeT U
OOUTOPCKUA AOKMNag BbPXY Hero

PLKOBOACTBOTO HOCU OTFOBOPHOCT 3a Apyrata uHdopmauma. [pyrata
UHopMaLMsa ce CbCTOMU OT JokNag 3a AeiHOCTTa, UTOTBEH OT PbKOBOACTBOTO
cbrnacHo nasa cegMa OT 3akoHa 3a CYETOBOACTBOTO, HO He BKIiOYBa
(PMHAHCOBMA OTYET M HALLMA OAUTOPCKN AOKIAA BbPXY HEro.

HaweTto MHeHWe OTHOCHO (pUHAHCOBMSA OTYeT He obxBalwa pgpyrarta
uHopMaLIMsa U HUe He u3passsaMe KakeaTo U Aa e popMa Ha 3aknioveHue 3a
CUI'YPHOCT OTHOCHO Hesi, OCBEH aKo He € U3PUYHO NOCOYEHO B IoKIaga Hu 1 Ao
CTeneHTa, A0 KOSITO € NOCO4EHO.

BbB Bpb3ka C HawMsA oauT Ha (PMHAHCOBUA OT4ET, HalwaTta OTFTOBOPHOCT ce
CbCTOM B TOBa ga npodveTeM gpyrata uHOpMauusa U No To3uM HavuH Aa
npeueHUM fanv Tasu apyra MHopMauus e B CbLIECTBEHO HECLOTBETCTBUE C
(bMHAHCOBUA OTHYET UMK C HaLLMTe NO3HaHWA, NpuaodtUTU NO Bpeme Ha oauTa,
WM No ApYr HayuH u3rmexaa Aa CbAbpXa CbLECTBEHO HenpasunHo
JoknageaHe. B cnyyaii ye Ha 6asata Ha paboTtaTa, KOATO CMe U3BBLPLUMNK, Hue
JOCTUrHEM [0 3aKNiueHue, Ye € Hanuue CblecTBEHO HenpaBuiHo
JoKnaaBaHe B Tasu apyra UHgopMauus, OT Hac ce U3UCKBaA Aa AoknagBaMe
TO3U dakT.

HsimaMe kakBo ga goknagsame B TOBa OTHOLLEHUE.

HdonvnHumenHu ebNpocu, KoOumo rnocmaesi 3a doknadeaHe
3akoHBbM 3a c4emosodcmeomo

B gonbnHeHue Ha HawuTe OTrOBOPHOCTU M AoknaasaHe cbrnacHo MOC, no
OTHOLUEHWE Ha JoKnada 3a AerHOCTTa, HMe U3NbIHUXME W npoleaypute,
pobaBeHn KbM uanucksaHute no MOC, cbrnacHo ,YkasaHuA OTHOCHO HOBM U
paslMpPeHn OAUTOPCKUM OOKNNaAM M KOMYHMKauua OT cTpaHa Ha ogutopa” Ha
npodecuoHanHaTa opraHM3auns Ha perucTpupaHutTe oautopu B Bbarapus,
WHcTuTyTa Ha agunnomupaHute ekcnept-cyetosogutenn (MAOEC). Tesu
npoLeaypv KacaaT NPOBEPKU 3a HANMYMETO, KakTo U NPoBEPKM Ha dhopmara u
CbAbPXaHWeTO Ha Tasu Agpyra uHdopmauus € uen ga HU NoJnoMorHaT BbB
¢opMupaHe Ha CTaHOBULLEE OTHOCHO TOBa Aanu apyraTta uHdopmauus BkoYsa
onoBecTABaHUATa U AoKNaaBaHuATa, npeasuaeHu B [nasa cegma ot 3akoHa 3a
CYETOBOLCTBOTO, NPUIOXUM B bbnrapus.

CmaHosute eb8 8pb3Ka ¢ 4. 37, an. 6 om 3akoHa 3a cyemosodcmeomo
Ha 6a3arta Ha u3BbpLUEHUTE NpoLeaypy, HaWeTo CcTaHOoBULLE e, Ye:

a) WHdopmauusTa, BkloMeHa B Aoknada 3a AenHocTTa 3a guHaHcoBaTa
roaMHa, 3a KOATO € W3roTBeH (UHAHCOBUAT OTYET, CLOTBETCTBA Ha

thuHaHcoBUA OTYET.

6) JoknagbT 3a gedHOCTTa € U3roTBeH B CbOTBETCTBUE C U3NCKBaHWUATa Ha
naBa cegma oT 3akoHa 3a CHeTOBOACTBOTO.
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OTI'OBODHOCTVI Ha PBLKOBOACTBOTO MU Nnuuarta, HaToBapeHu ¢ o6uyo
ynpaBneHue 3a tmHaHcoBus oT4yeT

PrkoBoactsoto Hocu OTTOBOPHOCT 3a U3rOTBSIHETO U A0CTOBEPHOTO
NpeacTaBsAHe Ha TO3U (PUHAHCOB OTYeET B CcboTBETCTBUE C MCDO, npuertu ot EC
W 3a TakaBa cucTemMa 3a BbTpelueH KOHTpON, kakBaTo pLKOBOACTBOTO ONpenens
kaTo Heobxoguma 3a ocurypsisame U3rOTBAHETO Ha (OMHAHCOBU OTYETH, KOUTO
HE CbABLPXAT CbLECTBEHN HenpasunHy OT4UTaHuA, HesaBucUMO pfanu
AbMKaLly ce Ha usMama unu rpeLuxa.

Mpyu usroTBsiHe Ha chUHaHCOBUS OTyeT PBKOBOACTBOTO HOCU OTTOBOPHOCT 3a
OuehsBaHe cnocobHocTta Ha [pywecTsoTo aa NpoAbIKN Aa hyHKUMOHUPa
kaTo pelicteaulo npeanpusitue, OMNOBECTsABaliKM, KOraTo TOBa € NPUSIOKMMO,
BBNPOCK, CBbP3aHW C NpPeAnonoXeHWeTo 3a AeiCTBalo npeanpusTHe u
nsnonssaiikn cyeTosoaHaTa 6asa Ha ocHoBaTa Ha npennonoxeHneTo 3aa
AEICTBaLLO NpeanpuaTHe, ocBEH ako PBKOBOACTBOTO He Bb3HaMepsBa ga
fvkeuaupa [pyxecTBoTo unu aa npeycrarosu AelHoCTTa My, unu ako
PLKOBOACTBOTO Ha NpaKkTUKa HsMa Apyra anTepHaTusa, OCBeH Aa NOCTLAU no
TO3U HaYUH.

J'qu,aTa, HatoBapeHu c¢ obuo ynpasneHue, HocAaTt OTrOBOPHOCT 3a
ocbluecTBsBaHeTO Ha Hagsop Hapg npoueca no ¢uHaHcoBo OTHUTaHEe Ha

OpyxecTBOTO.
OTroBopHoOCTU Ha OAUTOpa 3a oAuTa Ha hMHaHCOBUS OTYeT

Hawute uernu ca pa MONYYUM pasyMHa CTeneH Ha CUIrypHOCT OTHOCHO TOBa
Aann OUHaHCOBNAT OTYeT KaTo LANIO He CbabpXa CbLUeCTBEHW HenpaBuHM
OTHUTaHUA, Hes3aBUCMMO Janu Obikaluy ce Ha usmMama unu rpewka, u ga
“3nanem oautopcku Aoknag, KoiTo aa BKTOYBa HalleTo oanTOpPCKO MHeHue.
PasymHara crenen wa CUI'YPHOCT € BMCOKa CTEeNeH Ha CUIYpPHOCT, HO He e
FapaHLusa, Ye oauT, U3BLPLIEH B CbOTBETCTBUE ¢ MOC, BuHaru we paskpuBa
CbLUECTBEHO HENPaBUITHO OTYMTaHE, KOraTo Takosa ChuUlecTByBa. HenpasunHu
OTHMTaHWA MOraT f1a Bb3HWUKHAT B pe3ynTaT Ha u3Mama Unu rpetlika u ce cuntar
33 ChllecTBeHu, ako 61 Morno pasymHo ga ce O4aKBa, 4ye Te, CaAMOCTOATENHO
WNK KaTo CbBKYNHOCT, 61xa MOrNM Aa OKaXaT BNUSHue BbpXY UKOHOMUYECKUTE
PeLeHus Ha noTpebuTtenuTe, B3eMaHn Bb3 OCHOBA Ha TO3M (PUHAHCOB OTYeET.

Kato uacr ot oguta B choteeTCTBUE © MOC, Hue usnonssame npodecuoHarnHa
NpeueHka u 3anaseame npodecuoHaneH CkenTuunM3LM no Bpeme Ha uenus
oauT. Hue cbLyo Taka:

— WaeHTUdUUMpPaMe U oueHsiIBaMe PUCKOBETE OT CbLUECTBEHW HenpasBuriHu
OTYUUTaHUA BbB (DMHAHCOBUS OTYET, HE3ABUCUMO Aanu Obmxawm ce Ha
“3Mama unu rpellika, paspaboTsame U U3NbLIHABAME O4uTOpCKK Npoueaypu
B OTTOBOp Ha Te3un puckose U nonyyasame OAUTOPCKM loKa3aTencTea, KOUTo
Aa Ca [ocTaTbyHM U yMecTHM, 3a ga ocurypsaT 6asa 3a HaweTo MHeHMe.
PuckbT ga He 6bae Pa3KpUTO CbLUECTBEHO HenpaBuHO OTYUTaHe, KoeTo e
Pe3ynTaT oT usMama, e no-BUCOK, OTKONKOTO pucka OT CbLyecTBeHo
HENpaBUITHO oT4YMTaHe, KOeTOo e pesynTar or rpeLika, Tbi KaTto u3Mamara
MOXe [Oa BKMwYBa  TaiiHo cnopasymasaHe,  canwmdumpane,
NpeaHamepeHn nponycku, wussBneHus 3a BbBeXgaHe Ha oauTopa B
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3abnyxaeHue, Kakto U npeHebpersaHe unu saobukansHe Ha BLTPELUHUA
KOHTpON.

— nonyyaBame pasbupaHe 3a BLTPELUHWUS KOHTPOS, MMAaLl OTHOLWEHWE KbM
oauTa, 3a Aa paspaboTum o4UTOPCKM NpoLiedypu, KOUTO Aa ca NoAXoAALLM
Npu KOHKpETHUTE OBCTOATENCTBa, HO He C Len U3passBaHe Ha MHeHue
OTHOCHO e(heKTUBHOCTTA Ha BLTPELUHUA KOHTPON Ha [pyXecTBoTo.

— OleHsBaMe YMecCTHOCTTa Ha W3non3BaHWTe CHETOBOAHM NONUTUKN U
pasymMHOCTTa Ha cHeToBogHUTE I'Ip|/|6]1I/I3VITeJ1HVI OLEeHKU U CBbpP3aHUTE C TAX
onoBecTABaHua, HanpaseH oT PLKOBOACTBOTO.

— [loCTUrame Ao 3aknovYeHue OTHOCHO YMECTHOCTTA Ha U3non3saHe oT cTpaHa
Ha pbKOBOACTBOTO Ha cyeToBoAaHata ©Oasa Ha ocHoBaTa Ha
npeanorioxeHnMeTo 3a pAeicTBawo npeanpusitue U, Ha bGasata Ha
nofyyeHuTe OAMTOPCKM AoKasaTencrsa, OTHOCHO ToBa Aanu e Hanuue
ChbLLECTBEHa HECUIYPHOCT, OTHacsALWa ce A0 CbOMTUS UnK ycnoBusi, KOUTO
6uxa Mornu fa NopoasAT 3HAYUTENHM CbMHEHUS OTHOCHO CMOCOBHOCTTa Ha
[pyxectBoTo fa npoabmku Aa yHKUMOHMpA KaTo  AencTBallo
npeanpusTMe. AKO Hue [OCTUrHEM [0 3aKnoueHue, Ye e Hanuue
CbLUECTBEHa HECUTYPHOCT, OT Hac ce U3WUCKBa Aa NpUBreYyeM BHUMaHVe B
OOMTOPCKMA CWM  [OKNah KbM CBbp3aHUTE C Tasn  HECUrypHoOCT
OMoBecTABaHUA BbLB (PUHAHCOBUS OTYET UNU B Clyyan 4Ye Tesu
OMNOBECTABAHUA Ca HeadeksaTHW, Aa Moauduuupame MHEHUETO CHu.
Hawute 3aknioyeHMa ce OCHOBaBaT Ha OAWUTOPCKWTe [oKasaTencrea,
Mony4eHn 4O AaTaTta Ha OAUTOPCKUA HU Aoknad. bwaewm cubutust unm
ycnosua obavye morat ga craHaT npuuuHa [pyXecTBoTO Aa npeycTaHosu
(bYHKUMOHUPAHETO CU KaTo AenCTBallo npeanpustue.

— oueHsiBame LAMOCTHOTO MpeacTaBsiHe, CTPyKTypa W CbAbpXaHue Ha
(hUHAHCOBMSA OTYET, BKMIOYUTENHO ONOBECTABAHUATA, U Janu (PUHAHCOBUSAT
OTYeT NPefCTaBs OCHOBOMNONArallMTe 3a Hero CAENKU U CLOUTUA NO HAYUH,
KOMTO MOCTUra JOCTOBEPHO NpeAcTaBsHeE.

Hue koMyHuKMpaMe C nuuata, HaToBapeHu C oOWO ynpasneHue, Hapen C
ocTaHanuTe BbNPOCH, NNaHupaHus obxeaT U Bpeme Ha U3NbfHeHue Ha oauTa
M CbLUECTBEHUTE KOHCTAaTauuMu OT OAuTa, BKIIOYUTENHO CbLECTBEHU
HEeQOCTaTbLUM BbB BLTPELLHUA KOHTPOS, KOUTO uaeHTUdMUMpaMe no Bpeme Ha
U3BbPLUBAHUSA OT HAC OAUT. / /
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