“Yorsp Hnascrpu Chuopr ena Exioxeiimsn” EQOJ
I'opuimien foK1aj Ha PHKOBOICTBOTO H (JMHAHCOB OTYET
3a rogmmara, npukI09Bama Ha 31 Jexemspn 2016 r.

C AOKJIAA HA He3aABHCHUMHSA OAHTOP



CoabpxkaHue
Toauiued gokjaJ Ha pPbKOBOAOCTBOTO
®HHAHCOB OTYET:
1. Oruer 3a pUHAHCOROTO CHCTOSTHHE
2. Oryger 3a nevayi0ara wiu 3ary0arta U Apyrusi BCEOOXBATEH JOXO/
3. Oruer 3a npoMeHUTE B COOCTBEHNS KAMUTAN
4. Oruer 32 NApUIHATE IOTOLH

5. Dbenexku kbM (PHHAHCOBHA OTUET

JlokJag Ha He3ABACHMMSA OUTOP



T'OJUINEH JOKJAJ 3A NEMHOCTTA
»YOTHP MHHABCTPH CHIIOPT EHJI EJIOKENIIBH? EQOOT

2016r.

DuUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE ¢ MeX/IyHapOXHWTE CTAHAAPTH 33 (PHHAHCOBO OTYHTAHE
(MC®O0), npuetu ot EBponeiickua Crios (EC).

Yorsp Hupbetpu Coniopr enn Enrokeiimrsn™ EOOJ] (VUCE) e avinepha dupma Ha Codniicka Boza,
Ch31aJicHa B Ha4anoTo Ha 2006 r. no chiarta Ha JJOroOBOp 32 NPEJOCTaBsIHE HA IIPOEKTAHTCKH YCITyTH.
HefiHocTra ¢ CBBp3aHa OCHOBHO C H3pabOTBaHE Ha IIPOEKTH BHB BPB3KA C HMHBECTHLIHOHHATA
nporpaMa Ha JpyxectBoto. /[lpyra npuuvHa na ce yupenu YUCE kaTo OTHENHO APYIKECTBO €
JKEIaHMETO Ha KOMMAaHWATA [a pasliUpd BB3MOXKHOCTHTE 3a JONBIHHTENEH OHM3HEC, T.€.
TIPOEKTAHTCKHST €KHII JIa MOXKE 1A H3IIBIIHSABA U IPOEKTH Ha BHHIIHM BB310KHTEIH.

He#roctTa no npoekTupaHe 3anousa npe3 2006 r. Ycmyrara ce ochlecTBiBa Ha Ga3zaTa Ha CKIIOYEH
JOTOROP 32 MpPEJOCTaBAHE Ha MPOEKTAHTCKM YCIYTH cbe ,,Codmiicka Boga” Al OGembT pabora e B
NpsAKa 3aBUCHUMOCT OT pa3Mepa Ha MHBECTHIIHOHHATa Iporpama Ha ,,Coduiicka Boga” AJl, kakTo U ot
TIOPBUKH 32 MPOSKTUPaHe OT BHHINHK KIHeHTH. [IpuxoauTe Ha J{py»kecTBOTO OT NpoeKTHpaHe 3a 2016
r. ca B pasMep Ha 455 xun.ns. (2015 r - 420 xu. 518.). JIOrOBOPHHTE LIEHH 3a YCITyraTa MpOEKTHpAHE,
KoATO ce npenocTass ot Jipyxecteoro Ha ,,Coduiicka Boga” AJ] ca B ChbOTBETCTBHE C Na3apHUTE LICHU
3a ofo6eH BUA NeHHOCTH B CTpaHara.

3a 2016 r. mpekuTe ONEpPaTHBHYU Pa3XOAH 32 JEHHOCTTa MpoekTHpaHe ca 405 xun. nB.( 501 xwi.JB. 32
2015 r.). OcHOBHHTE pa3XOIH 3a OCBIIECTBSABAHE HA MPOEKTAHTCKATA AEHHOCT ca pasXOIUTe 3a
nepconan - 297 xui.Js. (291 xwns. 3a 2015 r.), KakTo U pasxomMTe 3a BHHIIHA YCIyTH — 81 XHLIB.
3a 2016 r. (109 xmwrns. 3a 2015 r.). IIpes 2016r. [IpykecTBOTO HAMA pasxoid 3a OGE3LEHKH
(82xmn.nB. 3a 20151.)

Kato wano peitnoctra Ha YACE EOO/] 32 2016r. e ¢oxycupana BEpXy NpeocTaBAHe Ha MPOEKTH 3a
obesneyarane Ha MHBECTHIMOHHATA [IPOrpaMa Ha akuuoRepa — ,,Coduiicka Boma“ AJl. Borpexu ToBa,
YCHINATA HAa PBKOBOJACTBOTO HA JIpy’KeCTBOTO Ca HACOYEHH KbM paslMpeHHe Ha MOPTHOIHOTO OT
KJIHEHTH.

DuHaHCOBHAT pe3ynrar 3a 2016 T. e nmevanba B pasmep Ha 45 xun. nB. (2015 r. —73 xun.Jis 3ary6a).

@unancosusT pesynrar 3a 2015 e oTHeceH B HepasnpeseneHa nMevanba U 3ary6a M HAMa M3ILIATEHH
JUBHACHTH.

[Monurrkara Ha JIpyKeCcTBOTO IO OTHOLUEHHE HA (PMHAHCOBHA PHCK, KAKTO H €KCTIO3WLMATA My MO
OTHOIICHHE Ha LICHOBUS, KPCAHTHHS H JIMKBUHHA PUCK ca TIOAPOOHO OMOBECTEHH B OE/ICKKHTE KBM
®uHancoBHa oryer 3a 2016 r.

Ha 26.09.2016 r. BopabT Ha nupekTopure Ha ,,Coduiicka Boma“ AJl B3e peleHHe 3a MPeKpaTaBaHe Ha
JOroBopa 3a Bb3jlaraHe Ha NMPOEKTAHTCKHM yciayru mexny ,.Codwuiicka opa“ AJl u YUCE EOO/.
Cunrano ot 01 sayapu 2017 r. nefiHOCTHTE 110 H3rOTBSAHE H CHIIIACYBAHE HA HHBECTHLMOHHH MIPOEKTH
B paGoTHa ¢asa 3a PEKOHCTPYKLMS W/MIH M3TPXKAaHEe HA HOBM OOEKTH HA TEeXHHYECKATa
HH(PaCTPYKTypa MO CMUCHIIA Ha 3aKOHA 38 YCTPOHCTBO Ha TEPUTOPHSATA ce H3BLPIIBAT OT ,,Coduiicka
Bofa“ A/, karo OT ChllaTa JaTa MPOEKTAHTCKUAT ek ¢ npexsbpiaer of YUCE EOQO/] B ,,Coduiicka
Boma“ A/l . Ilpes 2017 r. JIpyecTBOTO He IUIaHUpA Ja H3BBPIIBA THProBCKa JCHHOCT.



KM kpas Ha 2016 r. [IpykecTBOTO HAMa 3aJb/DKEHHA IO KPEIWTH KbM BBHIIHHM (DMHAHCOBH
HHCTHUTYLIUH WK NpenpuaTus ot I pynarta.

Komnanwusta HAMa efiHOCT, HacCOUeHA KbM HAYYHO-H3C/ICAOBATEICKATA H Pa3BOiHa JEHHOCT.
Jpy*kecTBOTO He € MPEeXBBPIIIO WK NMPUA0OHBANO JI0Be Mpe3 oTyeTHaTa 2016 .
[Ipe3 2016 roauna B J{py>xecTBOTO HAMA HACTHIIMIA CHOUTHS H MOKA3aTeNNH ¢ HEOOHYaeH XapakTep.

He ca macTemunu cuOHTHA ClIen narata Ha OT4YE€Ta, H3HCKBAILH OIOBECCTABAHC WM KOPHUrHMpaHE Ha
TOMUIIHHUA (I)I/IHaHCOB OTYCT.

Ilpe3 punancoata 2016 r. HAMa U3IJIATEHH BH3HArpOKICHHA Ha yrpaBuTeIs Ha JIpyKecTBOTO.

YHpaBHTeJISIT Ha I[pyxcecmo*ro HfAMa y4aCTHE B ThbPIrOBCKH APY>KECTBA KaTO HEOTPAHHYCHO OTTOBOPEH
CHAPYAKHHK, HE NPHUTCKaBa MOBEUYC OT 25 Ha CTO OT KamuTajia Ha ApYyro ApY>KECTBO, KAKTO M HAMA
y4yacThe B YNpaBIeHHETO Ha IOPYIH APYXKECTBAa HIIH KOOICpallUH KaTO NMPOKYPHUCT, YNPABHTEI WIH
YJIE€H Ha CBBECTH.

Hsma ckimodeHH ChIIeCTBEHU CENKH.
B Jlpy:kecTBOTO HAMA CIIEJIKH, KOUTO CE BOAAT 3a0aJIaHCOBO.

JpyKkecTBOTO HAMA JSJIOBH y4acTHA B APYI'H APYXKECTBa.

Ouenka Ha 8v3MoOMCHOCMUmME 34 pediu3auua Ha UHeeCmuUOHHUmME HAMEPERUA C ROCOYBAHE
Ha pasmepa Ha pasnoaazaemume c,gedcmea U OMpa3fAeane Ha ev3IMOIHCHUmME RPOMERU 6

cmpykmypama Ha (YUHAHCUPAHE HA MA3u Oelinocm:
,»YoTbp Uuasctpu cenopt enn Emokeiirsa™ EOO/] He HHBecTHpa B ABITOTPAiHY aKTUBH.

Hndmpma WHUA 34 HACHTBRUTIU NPOMEHU BpE3 OMYCMHUA REpUOO 8 OCHOBHUME NPURUUNYU 34

ynpasienue Ha eMumenma U Ha nezoeama UKOHOMUYeCcKa zpyna.
He ca macrenBaiu NpPpOMEHH B OCHOBHUTE NNPHHIIUIIHN 34 YIIPABJICHHE Ha €MHTEHTA..

Hudhopmanyua 3a ocHognume XapaKmepucmuKy Ha npuiIazanume om eMumenma, CbOmeemno
auyemo no § 10 om donvanumennume paznopedbu na MK, ¢ npoueca na us2omenane Ha
dunancosume omyuemu cucmema 36 GoMPEULEH KOHIMPOJI U CUCMEMA 34 YNPAGTeHUe HA PUCKOEE.
»Yorhp Uansctpu ceniopt ena Earokeiimsn® EOOJ] kato apiuepHo apyxectso Ha ,,Coduiicka Boaa“
clleABa MPHHLMIIMTE HA KOHTPOJ pa3paloTeHH U BbBeneHH B ,,Coduiicka Boga“AJl

14

Ipez 2016 roguHa HAMA HACTBNWIM B JIPY)KECTBOTO JOTOBOPEHOCTH (BKIIOYHTEIHO H ClIEX
NPHKIIOYBaHEe Ha (MHAHCOBATA IOJMHA), B pe3y/ITaT Ha KOMTO B OBAEIN NEpHOJ MOTAT Jla HACTBILAT
MPOMEHH B TPHTEXKABAHHS OTHOCHTENEH AN aKLUHM UNA OOJIMTallMi OT HACTOSAIIH AKLIMOHEPH HIIM
O0IMralOHEPH.

JpyxectBoTO € 3aBeno Tpu fena B Codmuiicky paifioHEeH CbJ 1O peAa Ha 3aloBeIHOTO IIPOU3BOACTBO
cpemy ,,IIpuma unBect koHcyaT™ EOO/] 3a BpbluaHe Ha aBaHC IO pa3BajieH JOroBOp 00IIO B pa3Mep
Ha 57 150 5iB., MOpaTOpHa ¥ 3aKOHHA MMXBa. Besako or mpouseoAcTeara e 3a rnasHuLa 19 050 ns. (1/3
ot o6mo 57 150 nB. — moJyIeKala Ha BphIIaHe YacT OT aBaHC HO pa3BajieH NOpaAH HEH3NbIHCHUE OT
CTpaHa Ha OTBETHHKA JOTOBOP); MOpaTopHa JuxBa 943.28 nB. ot 23.03.2015r. no 16.09.2015; 3axonHa
JIUXBa BBPXY [POCPOYEHATa IJlaBHULA OT JATaTa Ha [ENO3HMpaHe Ha 3ajBJCHHETO [0 JaTara Ha
3arUialnaHe Ha cyMara.



ITo nBe oT npou3BOACTBATA Ca M3Ja/ICHH 3alIOBEH 32 H3ITBIHEHHE, CPEIly KOHTO JTHKHUKBT € MOMa
BE3paKeHus. B 3akoHoycraHobenus cpok ,,.YUCE“ OO/] e noaasno uckou montu. Ipes 2017r. ce
OYaKBAT HACPOUBaHK Ha ChACOHHTE TTPOM3BOACTBA.

HpyXecTBOTO MMa OTHOIIEHHE Ha CBBp3aHo Jmie ¢ JlpyxectBoTo-Maiika - ,,Codmiicka Boga” AJl,
koero appxkd 100% ot msia Ha ,,Yorsp Hamsctpu Cenopr enp Enrokeiirsn” EOO/I. PasmepsT Ha
TPaH3aKIMHUTE U CyMaTa Ha B3€MaHMWAITA M 3aJb/DKCHHUATA KbM CBBP3aHUTE JIMIA CA OIIOBECTEHH B HOTA
22 KbM MHIMBHAYaTHUS GHHAHCOB OTYET Ha JIpyxecTBoTO 3a 2016 T.

JlpyxecTBOTO HAMa KJIOHOBE B CTPaHaTa H dyxOHHA.

AHng-u Wnuesa

/®unancoB JlupexTop/

Cranucias Crages
/Ynpasuren/
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“Yorup Huaserpu Cenopr ena Exroxeiimny” EQGO/] Qunancoe omuem
3a zoounama, npuxnioueauia Ha 31 dexemepu 2016

OTuer 32 pHBAHCOBOTO CHLeTOHHIE

KM 31 nexemBpu

B xunaou nesa bBen. 2016 2015
AKTHBH

WMOTH, MALIMHK, CHOPHKEHHA 1 0GOpyIBaHE 12 6 13
OTCpOYeHH NaHBYHH AKTUBH m 13 11
OO6110 HeTeKYIH AKTHBH 19 24
B3eMaHus OT CBLP3aHH JIALA 19, 22 89 148
THProBCKH U APYTH B3eMaHHA 13 13 26
Ipenrnamanus 1 pa3sxonu 3a 6baemy nepHoau 14 2 13
KopnopatueeH TaHBK 32 Bh3CTaHOBABAHE 5 11
IlapyaBm cpencTBa H eKBUBAIEHTH 15,19 277 184
O610 TexKyInu aKTHBH 386 382
060 akTHBH 405 406

Co0cTBeH KalUTAN

Peructpupad KanuaTan 16 5 5
ITegan6u u 3ary6u 206 162
0610 co6cTBeH KAaNUTA 211 167
IMacuBn
Jloxony Ha HaeTH JIvia 2] - 23
OG61110 HeTeKYHIN IACHBH - 23
3aabIKeHAS KbM CBBP3aHH JIKIA 19,22 55 60
THProBCKH B APYTH 3aIbLIKEHHASL 17,19 52 115
3abIDKeHHA KbM [TEpCOHAa 18 47 40
Hoxom Ha HaeTH JIuIa 2] 32 -
3aIbioKeHHs 33 JaHBIH 8 1
061110 TeKyIIN TACHBH 194 216
O610 nacuBH 194 239
06110 co6cTBeH KANUTAN ¥ NACHBH 405 406
Benem({lre I-CCTP*AI;]HLLII 9 no 27 ca HepasjenHa YACT OT TO3M (UHAHCOB OTYET. / ; } ' i
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“Yorep Unascerpu Conopt ena Eqtokeiimsn” EQOON

OTyer 3a newan6aTa HM 3ary0aTa H Jpyras BceoGXBaTeH J0X0]

3a ropuHaTa, NPUKIII0YBAILA Ha 31 nexkeMBpH
B xunaou nesa

puxoan
Jpyru npuxoau

Pasxonu 3a MaTepuann
Pazxony 3a BLHOIHA YCIIYTH
AwmopTHzammn

Pasxonu 3a nepconana
JlpyTH pa3sxomu 3a aeiiHocTTa

ITeuan6a/(3ary6a) ot onepaTuBHa JeiiHOCT

DUHAHCORY NPUXOAU
duHaHCOBH pazxoau
Hernu ¢puHaHcoBM (pa3xoan) Npuxoan

Ileuasn6a/(zaryGa) npean qauboy

Ipuxon/(pa3xoau) OT AaHBLM, HETHO
Heuyan6a/(3ary6a) 3a nepuoaa

Komnonenmu, koumo nama oa 6v0am enociredcmeue peknacuuyupani ¢

nevanba unu 3azyéa:
ITpeoueHKy Ha 3aIp/DKeHHE IO IVIaH ¢ JehHHUPaHA TOXOAN

JIpyr BceoGXBaTeH 10X0A 3a MEPHOIA, HETHO OT JAHBLH

OO6wo BceoOXBaTEH J0X0A 32 IepHOIa

Dunancoe omuem
3a zoounama, npuxkousauia na 31 oexemepu 2016

Ben. 2016 2015
5 454 388
5 1 32

455 420

6 C)) )
7 81) (109)
12 o) (6)
8 97) (291)
9 (18) (90)
50 (81)

10 1 1
10 €3] ¢))
50 (81)

11 (5) 8
45 (73)

21 (1) (1)
1) (€3]

44 (74)

benesxxkute Ha cTpanui 9 no 27 ca Hepa3aesiHa 9acT OT TO3U QHUHAHCOB OTUET.
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“Yorbp Haaserpn Conopr eng Eatoxeiiursn” EQOJT

OTuer 32 DapUYHHATE DOTONH
3a roauHaTa, NPUKIKYBAIa na 31 JeKeMBPH

B xunaou nesa

ITapuyHA NOTOLM OT ONEPATHBHA ACHHOCT
Herna nevan6a/(3ary6a) 3a nepuoja
Kopexyuu 3a:

Pazxonu 3a amopTusaus

ObeslieHKa Ha B3eMaHus

OTnoucand aKTHBH

Pasxon/(mpuxo[) 3a KOPIOPaTHBEH AaHEK

H3MeHeHHe Ha THPTOBCKH M IPYTH B3EMaHUs

H3meHenve Ha TBPrOBCKH H JPYTH B3eMaHHA OT CBHP3aHH JIMIA
H3MeHeHue Ha npeAiaagus

H3meHeHHe Ha THPTOBCKY ¥ APYTH 3aHbIDKSHHIA

W3MeHeHue Ha TBPTOBCKH H JPYTH 3abJDKEHHA KbM CBBP3AHMTE JIAIA
W3MeHeHre Ha IEHCHOHHA POBH3HS

H3MeHenuHe B 3agpmxenuaTa/B3eManns 3a JIJIC

H3nnateH KOpIopaTHBEH AaHBK
HeTen napuden morok ot (3a) onepaTHBHA AciiHOCT

IMapuyHn notous oT puHaHCOBA AeiiHOCT
Iomyqyenn nuxen

InaTenu fpyrn GUHAHCOBH pasxonu

Herten napu4en noTok ot ¢pHHAHCOBA A¢HHOCT

Herno (HaManeHHe)/yBeIHueHHe HA NAPH M MIAPHYHH €KBUBAJICHTH
Ilapu ¥ napHYHH eKBHBAJIeHTH Ha 1 siHyapn
Ilapu ¥ NapuYHH €KBABaJIEHTH Ha 31 neKeMBpH

Dunancoe emuem
3a zoounama, npukioyeara na 31 dexemepu 2016

Fen. 2016 2015
45 (73)

12 5 6
13,14 - 82
2 -

11 5 (8)
57 7

13 (33)

59 51

11 ¥)

(56) 15

% (82)

8 5

7 )]

94 (40)

(1) -

93 (40)

1 1

(1) (1)

10 . N
93 (40)

184 224

15,19 277 184

Benexxxute Ha crparumm 9 fo 27 ca HepasenHa 9acT oT TO3H (PHHAHCOB OTHET.
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“Yorbp Hnpnerpu Conopr ena Entoxelimbu” EOO

Dunancoe omuyem

3a zoOunama, npuxiioveawia na 31 dexemaepu 2016

Beaexxn kbM (pHHAHCOBHA OTUET

10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

CratyT 1 npenMeT Ha AeHHOCT

Baza 3a u3rotBsine

3Ha4MMH CUYETOBOAHH ITOJUTHKA

HoBu cTaHAapTH U pa3scHEHHS, KOWTO HE ca MPHWIOKEHH II0-PaHO
Mpuxoan

Pazxoau 3a maTepuany

Pa3xonu 3a BRHIIHHA YCIYTH

Pasxonu 3a nepcoHana

Jpyru pazxoau 3a geHHOCTTa

DHHAHCOBH NPHUXOAU H Pa3Xxoau

Pasxoau 3a gaHbIH

HmoTH, MamuHY, CHOPBKEHHA U 000pyABaHE
TBProBCcKU U APYTH B3CMaHMA
Mpeamnamanus u pa3xoay 3a ObAEIIH NEPHOTH
Hapu u napu4HH €KBUBAJICHTH

Perucrpupan Kanurai U pe3epBH

TBpropcky U ApyrH 3a8bIDKCHHA
3ageIDKeHUs KbM NEpcoHaNa

OHHAHCOBH MHCTPYMEHTH

OnepaTHBeH TU3HHT

3axbpiokeHH 1O IUIAH ¢ TeMHHPaHH AOXOIH
Cpbp3aHu Juna

CpOHTHA HACTHIIMIIH CJIC] OTYETHATA AaTa
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18

18

18

18

18

19

20

20

20

20

21

21

21

21

25

25

26

27



“Yorep Unascrpu Conopt ena Emoxkeitmrsn” EQOOJ Dunancos omuem

3a zodunama, npuriodeamwa na 31 dexemepu 2016

Benexkn kpm (l)ﬂHaHCOBHSI oTYeT

1

(a)

©

®

@

CraTyT M npeaMeT Ha JeitnoceT

“Yorep Unpwerpu cxnopt enn Emokeiimsa” EOOJL e TProBeko ApyxecTso, peructpupaHo B Bearapus ¢ pemeHue
Ha Codmiickn rpaacku cba, pupMeno geno Ne 9889/2000r., Tom 633, ctp. 29, mapt. Ne 57546. JpyxecTBOTO €
BIIFCaHO B TBPrOBCKHS PETHCTHP NPU ATeHIIHA no BaucBarmaTa ¢ EUK 130337729,

“Yotsp Haxsctpu cunopt e Emokeiimrss” EOOJT (Ipyxectsoto) € 100% apiepHO npeanpustre Ha “Co¢muiicka
Boza” AJl, KoeTo ApyxecTBo e coberBenoct 77.1% Ha Beomus Boma (Codr) BB 1 22.9% na BopocHaGnsBane u
Kananusauus EAJT. Kpaitnara xoMnanus-maiika e Beoma Ersuporman CA.

AJZpechT Ha perucTpalma Ha JpyKecTBOTO ¢ Bearapus, Codus, x.k. Muagoct 4, Busnec ITapk Codms, crpama 2A.
IIpenmer Ha feiiHocT Ha JIpy&eCTBOTO € YCIYTH 110 M3MEPBaHE, TOAAPHKKA H TIPOESKTHPAHE.

ba3za 3a u3rorssine
ChoTBeTcTBHE

HacTofmuaT (rHAHCOB OTYET € HITOTBEH B CHOTBETCTBHE ¢ MexIyHapOIHHTe CTAHJAPTH 32 (GHHAHCOBO OTUHTaHE
(MC®0), npueru ot EBponeiickara komucus (EK).

DHHAHCOBUMAT OTYET, M3TOTBEH 3a rOAMHATA NMpHKMOYBama Ha 31 nexemepr 2016 T., e ono6peH or Creera Ha
AMPEKTOPUTE Ha €AHONHYHHSA cOOCTBeHHK Ha 27 mapT 2017 r.

JAeficTBamo npejupusTue

To3u ¢HHAHCOB OTHET € M3TOTBEH BB3 OCHOBA Ha IOMyCKAHETO, de JIpyKecTBOTO Lie NPOIBIDKY @ ONEPHpa Karo
ACHCTBAIO MPEATIPHATHE.

Ilpes 2016 r. CpBeTBT Ha IMPEKTOpHTe Ha KOMIAHMsTa-Malika, “Codmiicka Boma” AJl, B3uMa pemieHre 3a
npexparaBane Ha JIOrOBOp 3a Bb3naraHe Ha IPOEKTAHICKH YCIyrd MexTy JpyxKecTBOTO u “Coduiicka Boma” AJl u
TIPeXBBpIIHE Ha CIY}UTENH Ha J[pyxectBoTo B “Coduiicka rona” AJl. JIoroBopsT € Ipekpated Ha 15 mexeMBpH
2016 .

Jlpy>kecTBOTO INe MPOABIDKA KaTo ACHCTBAINO NpeANpUATHE NOHE, 6e3 Ja ce OrpaHWuaBa 10 NBAHAMECET MECENa
CIeA Kpad Ha OTYCTHHA MEPHOX, KaTO HAMEPEHHMETO HA KOMIIAHHATA-Malika e 1a My OLJaT B3IaraHu AeiHOCTH 10
npoekTH B ObJelle B ciTyvaii Ha Heo6XOAMMOCT.

Bba3a 3a usmeprane

To3u (bHHaHCOB OTYET € U3TOTBEH Ha 6a3aTta Ha HCTOpHYICCKATa CTOﬁHOCT, ¢ H3KIMIOYEHHE HA 3aAbJXKEHUETO 10 IaHa
3a z(etl)mmpaHn AOXOJIH, KOCTO € MPeACTABEHO IT0 HACTOAIIA CTOMHOCT Ha 3a0BJDKEHUETO 3a ;[e(anHpaHn O0XO0aH.

@OyHKUHOHAIHA BATYTA H BAJIYTA HA NpEACTABSIHE

Tosu puHanCOB OTHET € TIpescTaBeH B Brirapcku sieBa (BGN), KoATo € (yHKIMOHATHATA BalyTa Ha J[pyXeCTBOTO.
IlpencraBenara punancosa uH(GOpMaLKA B Bpiarapcky nesa e 3akphbIvieHa 10 XL



“Yorup Huaberpu Conoprt en Emoxeitmisn” EQO]] Dunancos omuem
3a zodunama, npuxrousaiya na 31 dexemspu 2016

2. Da3a 3a u3rorssine (IPoAL/IKEHUE)
(1) Hsnosi3Bane Ha OLEHKH H NMPEeLeHKH NPU ChCTABSIHE HA (PHHAHCOBHUTE OTHETH

Ilpy M3roTBSHETO Ha TO3W (UHAHCOB OTYET, PHKOBOACTBOTO € HANPABWIO MpPEeLCHKH, NPUGIH3UTENHH OICHKH H
IOMyCKaHKs, KOUTO BIMSAAT HA NPHIATAHeTO Ha CYETOBOJHUTE IIOJTUTHKH Ha JIpyKecTBOTO H Ha OTIETEHHTE CYMH Ha
aKTMBHTE H NACHBHTE, NPHXOAUTE M pa3xoiute. PealHuAT pe3ynTar Moxe jAa Oble pamiudeH OT Te3H
TIPUOTHU3UTENHHN OTICHKH.

Ipubnu3uTenHATe OLEHKM ¥ OCHOBHHTE MNONMYCKAHWs Ce TMpepasmiekaar Tekymno. llpepasriexiaHeTo Ha
NpHOIM3UTEIHATE OLEHKH ¢€ IPH3HaBa MPOCICKTHBHO.

Cnpageonueu cmoiinocmu

Hsxon OT CYETOBOAHMTE NMONHTHKH H ONOBECTABaHHA Ha JIPyXEeCTBOTO W3WCKBAT OLCHKA HA CIHpaBEIIHBH
CTOHHOCTH 3a (HHAHCOBM H 33 He(UHAHCOBH aKTHBH U IACHBH.

Hpy»KecTBOTO € YCTaHOBUIIO KOHTPOJIHA PaMKa M0 OTHOLIEHHE Ha OI@HKATa Ha CIPABELTHBH CTOHHOCTH.

DUHAHCOBUAT OTAEN PEryjIApHO Ipernexaa 3HAUYHTeNHHTe HeHAOIMONaeMH BXOIAIIY NaHHHM H KOPEKIMH Ha
OLEHKATE. AKO MH(OpPMaLKs OT TPETH CTPaHM, KaTO KOTHPOBKH OT GPOKepH MIH CXOJHH YCIYTH, cé HM3MOJ3Ba 3a
OLIEHKA HA CNPaBeJIMBH CTOMHOCTH, ToraBa (HMHAHCOBUAT OT/EJ OLEHABA MOMyYSHHTE NOKA3aTENCTBA OT TPETH
CTpaHH, 3a Ja Ce HOAKpENU 3aKMIOYEHHETO, Y€ TaKhBa OLEHKH OTrOBapAT Ha HM3HckBaHmATa Ha MCOO,
BKIIOYMTENHO HMBOTO B MepapXWiTa Ha CHpaBejUIMBHUTE CTONHOCTH, B KOSTO TAaKHBA OLEHKH TpAOBa aa Obaar
KnacupHIMpaHH.

3Ha4MMH BBIPOCH, CBBP3aHH C OLEHKHTE, Ce JOKIaABaT Ha YIpaBHUTEINA.
Korato oneHssa cripaBe/UIMBaTa CTOMHOCT Ha aKTHB WIM [acuB, JIPY)XeCTBOTO H3NON3Ba HAOIMOAaeMH JaHHH,

JOOKOJIKOTO € BB3MOXKHO. CHpaBelU[I/IBIfITe CTOHHOCTH C€ Kateropusupar B pasiudyHd HHB2 B P’Iepapan'a Ha
CIIpaBEAIUBUTE CTOMHOCTH Ha 6azaTa Ha BXOAIIUTE JaHHU B TCXHUKHUTE 3 OLICHKa, KAKTO CJIEaBa.

e Huso I: KOTHpaHH LICHHU (HeKOpHTHpaHH) Ha aKTHBHH I1a3apH 3a CXOOHH aKTHBH IWIH NaCHBH.

e Hupo 2: BXOIAUIM AaHHK pa3IAdHH OT KOTHPAHH NeHH, BKIodeHH B HuBo 1, KOHTO, TIPAKO (T.€. KaTO TIEHH) MITH
KOCBEHO (T.€. MOJTy4EHH OT LIEHH), Ca JOCTHITHH 33 Halmo1aBaHe 3a aKTHRA HITH TIaCHBa.

e Huso 3: BxomfAly JaHHH 3a aKTHBa WIM NAacHBa, KOHTO He ca 0asWpaHW Ha HaONIOJaeMH Ma3apHH JaHHH
(neHabmonaeMu BXOJAIIH AAHHH).

AKO BXOZfINWTE AAHHM, H3MION3BAHH 32 OLCHKA HA CIpaBe/UIMBATA CTOMHOCT Ha aKTWBA WJIM IIACHBA, MOTAT Jia ce
KaTeropusuparT B pa3IHMYHM HUBA OT iiepapxusATa Ha CIpaBeAIMBHTE CTOMHOCTH, TOTaBa OLIEHKATa Ha CIIpaBeAnHBaTa
CTOMHOCT Ce KaTeropus¥pa B HeiiHaTa IDUTIOCT B TOB2 HHMBO OT HepapxudTa Ha CNpaBelIMBHUTE CTOMHOCTH, IHATO
BXOJAIIa HHPOPMALA € OT 3HAYCHHE 32 IFIIOCTHATA OIIEHKA.

JpyxkecTBOTO NpH3HaBa TpaHCcepH MeXIy HHBAaTa Ha lepapxuiTa Ha CUpaBeMIMBHTEC CTOWHOCTH KBEM Kpas Ha
OTYETHHUA NEPHO, Npe3 KOHTO € cTaHANA POMSHATA.

IloBeue mHpOpMAaLWA 3a AONMYCKaHWATA, HANpaBEHH TIPH OIICHKA Ha CIpaBeIHBHTE CTOMHOCTH, € BKJIIOUEHA B
clieAHNTE OENEeKKH:

e FBenexka 19 — GHHAHCOBU HHCTPYMEHTH.
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3.

(a)

©)

3a z00unama, npurnioveawia Ha 31 dexemepu 2016

3HaunMu CYE€TOBOAHH NMOJIMTHKH

3HayMMUTE CIETOBOTHH ITONMUTHKH NPEACTABEHH I0-A0MY Ca NPIIATAHHA TIOCIEAOBATENHO BbB BCHUKY MpeACTaBEHH
TEPUO/IH.

Onepaun ¢ 9y:kIecTPAHHA BAJIyTa

Crenkure, OCHIIECTBABAHY B 1yX/IECTPAHHA BAlyTa, C6 OTIHTAT BB (yHKLUMOHATHATA BATyTa MO OGMEHHHS KypC,
TPHIOKKM B [IEHA HAa W3BBPIIBAHE HA ClenKara. [lapyuHM aKTHBY W [TaCHBH, JEHOMHHHDPAHH B UyX[a BaIyTa, Ce
IPEU3YMCIBAT BB (DYHKUVMOHANHATA BalyTa MO OOMECHHHS KypC KBM OTYETHaTa fAaTa. Henapwduu akTHBH W
[IACHBY, KOHTO C€ OLEHABAT IO CHPABEUIMBA CTOMHOCT B YYXAECTPAHHA BANTYTd, C€ MNPEH3UHCIABAT BHB
yHKIHORaNHaTa BalyTa MO Kypca Ha JaTaTa, Ha KOATO CIpaBe/UTHBATA CTOMHOCT € ompexcieHa. Hemapwanm
TNIO3AIHMH, KOUTO C€ OLIEHABAT N0 MCTOPMYECKA IICHA B TyXKJECTPaHHA BaJyTa, HE Ce IPEU3UMCIIABAT.

Or 1 snyapu 1999 roguua no gatata Ha onoOpsBaHe Ha (PUHAHCOBMTE OTYETH 33 M3JABaHE, OOMEHHHMAT Kypc Ha
Brirapckus nes (BGN) e duxcupan ksM eBpo (EUR). O6menHuaT kype e BGN 1.95583 / EUR 1.0.

PuHAHCOBH HHCTPYMEHTH
ApyxecTBoTo Kiacu(puuupa HeepUBATHBHATE (PHHAHCOBU aKTHBH B KATETOPHA 336MH H B3eMaHH.

ApyxecTBOTO KNacuduupa HeIepUBATHBHUTE (PHHAHCOBH IaCHBH KaTO APYTH (PMHAHCOBH NACHBH.

Hedepusamuenu ¢uutmcoeu AKMUEU U NACUBH - HPU3HABAHE U OMRUCEAHE

/lpyXecTBOTO MbPBOHAYATHO NPH3HABA 336MHM M B3EMAHUS HA JATAaTa, HA KOATO Te ¢4 BH3HUKHANH. Beudku apyru
(HHAHCOBH aKTHBH M (MHAHCOBU NACHBY Ce IPHU3HABAT ITHPBOHAYAIIHO HA JATATA HA THPIyBAHE,

JlpyecTBOTO 0TIMCBA GUHAHCOB AKTHB KOraTO JOTOBOPHHTE IIPaBa 3a NApMUHHTE MOTOIM OT aKTHBA CA IIOrACeHH,
u J[pykecTBOTO NpeXBBPJIHM MpaBaTa 3a NOMyYaBaHe Ha NOTOBOPEHUTE NAPMUHM MOTOIHM OT (PHHAHCOBHS aKTHB B
CHeNKa, CIIOPEN KOATO 3HAYUTEIIHA YacT OT BCUMKHM PHCKOBE H H3TOAH OT COOCTBEHOCTTA Ha ()HHAHCOBMA aKTHB Ca
NPEXBBPICHH, WA HHUTO MPEXBBPIA, HUTO 3abpXa 3HAYHTENIHA YacT OT BCHYKHA DPHCKOBE M M3IOAH OT
COGCTBEHOCTTA U He 3ama3Ba KOHTPOJI HaJl IPEXBBP/ICHHA aKTHB. BCAKO ydacTHe B TAKBB OTIHCAH (JHHAHCOB AKTHB,
KOETO € Ch3/IaJICHO WITH 3abP:KaHo oT JIpyKecTBOTO, Ce MPH3HABA KATO OTACICH aKTHB WIA HACHE.

JpyXecTBOTO OTHHCEa (PHHAHCOB NACHB, KOTATO HErOBHMTE NOTOBOPHH 3aNb/DKCHHS Ca W3MBJIHEHH, WIH Ca
OTMEHEHM, WIH Ca H3TEKJIH.

DUHAHCOBU aKTHBU H ITACHBH C€ KOMIICHCHpAaT M HETHATa CTOMHOCT ce IIpeACTaBsI B OTUECTA 3a (l)PlHaHCOBO
CbCTOSIHHE TOraBa M CaMO TOraBa, KOrarto ﬂPY)KGCTBOTO HMa NpaBHO OCHOBAaHWC Ja HETHpa CYMHTE H HMa
HaMEpCHHE WIH a YpEKJa Ha HETHA 6&38, WIH J1a peanu3vpa aKTHBA M Ia YPEIH ACHBA €HOBPEMEHHO.

Heoepusamuenu unancoeu axmueu - oyenssane
3aemu u e3emanus

Tesn akTuBH ce MPH3HABAT ITBPBOHAYAIHO IO CIIpaBeUIHBaA CTOHHOCT ILTHOC BCHUKH IIpAKO CBBP3aHU Pa3sXOoaH II0
coenkara. Cnep ITbPBOHAYAJHO MIPHU3HABAHE, TE C€ OLICHABAT IO aMOopTH3HpaHa CTOMHOCT, IO METO/a Ha e(beKTHBHH}I
JINXBEH NPOLECHT.

Ilapu u napuunu exeusanenmu

Hapn U NapHYHH CKBUBAJICHTH BKIIOYBAT IIAPDMYHH HAJIUYHOCTH M ACMO3UTH HAa BIDKJAHE C TbPBOHAYANCH
MaTYpPUTET OT TPH MECEUA MM MO-MAJIKO OT JAaTara Ha HleIOGPIBaHC, KOHTO €a CBbp3aH{ ¢ HE3HAYHUTECJICH PHCK OT
NpOMAHA B CHOpaBEAIMBAaTa MM CTOMHOCT H C€ H3IION3BAT OT I[p}’)KCCTBOTO 3a ynpaBJICHHE Ha KPaTKOCPOYHH
AHTAXKUMEHTH.

(iii) Hedepusamusnu (unancoeu nacueu — oyeHAsane

HezepusatieHu (rHaHCOBY NACHBH Ce NPH3HABAT MPBOHAYANHO MO CIPABEUIHBA CTOMHOCT, HAMAJICHA ¢ BCHUKH
NpAKO CBBP3aHH pasxomu no cienkara. Ciel IThPBOHAYANTHO NPH3HABAHE, Te3H MNACHBH C€ OLEHSABAT MO
aMOPTU3HPaHA CTOMHOCT, KAaTO Ce H3MI0N3Ba METO/IA HA e(peKTHBHHUS JTHXBEH MPOILICHT.

(iv) Pezucmpupan kanuman

CoGcTBeHnaT KanuTan Ha JIpyKeCTBOTO € PEeACTaBeH 110 HCTOPHYECKA CTOMHOCT KbM JaTaTa Ha perucTpanms.
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3.
(8)
@)

(i)

3a zoounama, npusxniovsama va 31 dexemepu 2016

3HAYHMH CYeTOBOAHH NMOJUTHKH (MPOABLIKEHHE)

HAmoTH, MaluHH, CHOPBXKeHHSI H 000pyABaHe

OyenKa npu npU3HAGAHE U NOCACOBAULA OUCHKA

ITvpeonauanno npusnasame

HmoruTe, MalllHNITE, CHOPHKEHUATA K 000pYABAHETO CE OLICHABAT IThPBOHAYAITHO IO IIeHA Ha NpHUI0OHBaHE, KOATO
BKIIOYBA Pa3XoIuTe, NpPIKO CBBP3aHH ¢ NpUIOOMBaHeTO Ha akTuBa. lleHata Ha NpHIOOHBaHE HA AKTHBUTE
NpHAOGHTH [0 CTONAHCKM HAYUH BKITIOYBA CIIEIHOTO:

®  Dasxo/aM 3a MATEPHATH U 3a JUPEKTHO BIOXEH TPYI;
®  DPa3xolIH MPAKO CBBP3aHH C IPHBEXIAHE HA AKTHBA A0 ChCTOAHAE HEOGXOAMMO 3a IpeABHACHATA YIOTPeDa;

® KOrato ApPYXeCTBOTO HMMa 3aIbJDKEHHE Ha JCMOHTHpAa aKTHBa HIH Ja BH3CTAHOBH TEpPEHA, HpI/IGJ'II/BHTeJ'IHa
OILICHKA Ha pa3sXOJUTe 3a JEMOHTAX M 34 Bb3CTAHOBABAHC Ha IUIOMIAAKATA, HA KOATO € PasnonQXeH aKkTHUBa,

®  KanUTalM3MpPaHH PAa3Xodu 32 JTHXBH.

3axyneH codryep, 6e3 KoMTO € HEBB3MOXKHO (PYHKIIMOHMPAHETO Ha 3aKyNeHO 0OOpy/BaHe, ce KalUTAIHU3Hpa KaTo
9acT OT TOBa 000pyABaHE.

Koratro B wnMoTHTE, MallHHUTE, CHOPBKEHHATA H OOCOPYIBAHETO C€ ChIbPKAT KOMIIOHEHTH C pa3jiHYHA
MPOXBIKATEITHOCT Ha TTONE3€H KHUBOT, T€ C€ OTIUTAT OTHEITHO.

Bepdkn uMoTH, MallMHY, CHOPBXEHHA H 060pyIBaHe H aKTHBH B NIPOILIEC HA U3TPa)KJaHe ca NPEACTaBeHH B OTIETa
3a ()MHAHCOBOTO CHCTOSHAE Ha Ga3aTa Ha MCTOpPHYECKA IIEHA, HAMANeHa ¢ HATPYTAHH aMOPTH3aLMM ¢ 3ary6u or
o0e3LeHKa.

Ilegan6n u 3ary0m Ipy OTHHCBaHE Ha MMOTH, MalllMHH, CROPBKEHHS H 000pyaBaHe (ONpeAenaT ce KaTo pasjiuKa
MeX(Ty TOCTBIUICHUATa U GalaHcoBaTa CTOMHOCT HA aKTHBa) ce MPU3HABAT HETHO B JPYTH NMPUXOIH/ APYTH pa3xoiu
B neqanbu u 3aryon.

Ouyenka cieo npusnasane

Cnen mpusHaBaHe KaTo akTHB JaJieHAa MO3HLMA OT MMOTH, MallMHH U ChOPBKEHUA CE OTUMTA MO HelHaTa LeHa Ha
npuaobrBaHe HaMalieHa ¢ HaTpyllaHaTa aMOPTH3aLHsA U HATPYIIaHUTe 3ary0H OT 00€3EHKH.

(iii) Ilocnedsauiu pazxodu

(iv)

Hocrenpamy pasxony ce€ KaNMTAIM3HMpaT, caMO KOTAaTo € BEPOATHO 4e ObIeId MKOHOMUYECKH ION3H OT TE3H
pasxonu me 6pAaT momy4eHH oT JpyxecTBoTo. TeKyIlH peMOHTH M MOIAPBIKKa ce NPH3HABAaT KaTO pa3xol MpH
BBL3HHKBAHETO HM.

Amopmusayun

AwmopTHzanmsA ce Ha9KMCIABA B nevyanOu W 3aryOu Ha 0a3a JIMHEHHWS MeTol Bb3 OCHOBAa Ha OYAaKBaHMA CPOK Ha
TIOJIE3EH JKUBOT HA HIMOTH, MAINHH, CHOPHKEHHUA H 060pyABaHe.

AMOpTI/ISaI.[PIOHHaTa HOpMaA € U3YHUCJICHA Ha 6aza oyakBaHHTE CPOKOBE Ha NMOJIC3CH XXHUBOT, KOUTO Ca:

CronaHcKy WHBEHTAp 10 roguan

HemaTepuanHu akTMBH
Ouenka npu npu3nAgane u NOCAE06AULA OUEHKA

HemarepuanHu akTuBH, OpuAoOUTH OT JIpy)KECTBOTO, Ce IPEACTaBAT NO IieHa Ha NMpHAoOHMBaHE, HAMAICHA C
HaTpynaHaTa aMOpTH3aLHs ¥ 3ary0H oT obe3neHKa.

ITocnenpamuTe pasxoAW ce KAaNWTAIM3WpaT caMmMoO TpPH yBeNWdeHWe Ha Objemara MKOHOMHMYECKa H3roja oT
KOHKpeTeH aKTUB. Bcuuku Apyru pasxoau, BKIIOYUTENHO A00pa peryTanus U ThproBcKa Mapka, ce IPH3HAaBatT B
meqan6u u 3arybu Ipy BE3HUKBAHETO HM.

Amopmuszauua

AMOpTI/ISaI.lI/ISI ce Hauuc/IsIBa B revyaOu H 3&1"}’61/1 Ha 6a3a NMHEHHUS MeTOx CHOpea OLICHECHHS MOJIC3CH XXUBOT HA
HEMATCPHATTHUATE AaKTHBH.

Hone3nnsaT XXHUBOT HA HEMATCPHUATIHATEC aKTHBY € KAKTO CIICABA:

codTyep 5 ropuHA
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3a zodunama, npuxmousawa na 31 dexemepu 2016

3. 3HaYHMH CHETOBOAHH NOJHTHKH (IPOIL/DKEHME)

()

e
@®

(ii)

HaeTHn aKkTHBH

JIM3HHIOBATE JOTOBODH, MO CHIATA Ha KOHTO Ha JIPY)XECTBOTO ce MPEXBhPIAT BCHUKH 3HAUMMH PHCKOBE U H3TOIU
OT COGCTBEHOCTTA, CE KNaCH(UIMpAT KAaTo (PMHAHCOB JIM3KHT. [IpH ITbPBOHAYANHO NPU3HABAHE HAETHUTE AKTHBH CE
OTYHTAT 10 MO-HUCKATa OT CIPABE/THBA CTOMHOCT H HACTOAINA CTOMHOCT HA MHHMMAJTHHTE TH3HHIOBH IUIALIAHNSL.
Criex mbpBOHAYANHO NPU3HABaHE, aKTHBBT CE OTIMTA CTIOPE/ CYETOBOIHATA ITOJHTHKA, NPHIOKIMA 33 CHOTBETHHA
aKTHB.

PasmudHu OT Te3n MU3MHTOBH IOTOBOPH Ca JOTOBOPH 3a ONEPATHBEH JIM3MHT U Te He ce NPH3HABAT B OTYeTa 3a
¢uBaHCOBOTO CHCTOsIHME Ha JIPYXKECTBOTO.

OGe3ueHKa HA AKTHBYN
Hedepusamuenu punancoeu axmueu

DHHAHCOB aKTHB, KOKTO He Ce OTIMTa IO CNPaBEINBa CTOMHOCT B meqabu u 3arybu, ce TIpepasriaexkaa KbM Beaka
OTYETHA JaTa, 3a Jia ce NpeLieHH Jalu He ChIIECTBYBAT NpU3HALH 32 o6esneHka. Equd pUHAHCOB aKTHB CE CUMTA 32
00e3eHEH B CiTyvaii, 9e HMa OGEKTHBHH HOKA3aTeJCTBA 3a €JHO ITH MOBEYe CHOMTHA, HMAINy HEraTHBEH etext
BBPXY O4aKBaHWTE GBEIIH NapUIHH OTOLH OT TO3H aKTHB M TO3H eeKT Moxe Na ObJe HaJeXK/HO OLEHEH.

OGeKTHBHO NOKa3aTeNCTBO, 9 eWH (PHHAHCOB aKTHB & O0E3LEHEH, BKIIOUBA HEM3ITHIHEHHE I NMPOCPOUKE OT
AJTb)XHHKA, NPECTPYKTYPUPaHe Ha 3aJbIKEHMETO KbM JIPYKECTBOTO NpH YCIOBHA, KOMTO JIpy»eCTBOTO He 6u
pastaexnano mnpu JApyrd obCToATeNCTBA, WHIAMKANHM, Y€ MNBKHHKGT MWIH EMHTEHTHT INe M3MANHE B
HECHCTOATENHOCT, HeOIarONpPHATHH IIPOMEHH B CTATYCa Ha IUIAIAHKA HA JUThXHHAK WIH €MUATEHT.

Dunancosu aKmueu OMYUMany no AMOpmulupana cmoiinocm

JlpyxeCTBOTO B3MMa NpENBHMJ AOKA3aTENCTBa 32 O0e3leHka Ha (UHAHCOBM aKTHBH OTYMTAHM MO aMOPTH3HpaHA
CTOMHOCT (3a€MH M B3€MaHHA), KaKTO 32 KOHKpETEH aKTMB, Taka H Ha KOJEKTHBHO paBHMIIE. Bcmukn
WHIHBUITYalHO 3HAYMMM B3€MaHWs C¢ MPOBEPABAT 3a chellpHdHa obe3ueHKka. BCHUKM HHIMBHAYANTHO 3HAYHMH
B3EMaHIIA, 32 KOUTO HAMA ClelUpIIHa ofesleHKa, CIell TOBa ¢€ NPOBEPABAT KONCKTHBHO 33 00E3IIEHKA, KOATO €
BB3HHKHAJIA, HO BCE OILE He € HICHTHHUIMpana. AKTHBUTE, KOHTO HE Ca HHAMBMAYAIHO 3HAYHMH, C€ POBEPABAT
KOJIEKTHBHO 32 00€3LleHKa KaTo Ca IpyMHpaHH 3a€/IHO aKO €A ChC CXOIHH XapaKTepHCTHKA Ha PHCKA.

IIpu mposepkata Ha KOJNEKTHBHO HHMBO 3a 0OOeslieHKa, JIpYyXeCTBOTO WM3ION3BA MCTOPHUECKHTe TCHACHIMH Ha
BEPOATHOCTTA 32 HEU3ITBIHCHHE Ha 3aXbIDKEHUSTA, BPEMETO 3@ BBH3CTAHOBABAHE M DPa3Mepa Ha BB3HHKHAINTE
3ary6¥, KOpUIHpany ¢ NpeneHKaTa Ha PHKOBOJCTBOTO NATH CETAIIHMTE MKOHOMUYECKM ¥ KPENUTHH YCIOBHSA ca
TaKHBa, 1¢ IMa BEPOATHOCT PealHUTE 3aryGu fa ObJ1aT [0-TONeMH MK NO-MAJIKH OT IPeUI0NaraHeTo Ha 0asara Ha
HCTOPHYECKUTE TSHACHIMH.

3arybara oT ofbe3ueHka 3a (pUHAHCOB aKTHB, OTYMTAH [0 AMOPTH3MPAaHA CTOMHOCT, C& H3UHCIIIBA KATO PaslhKaTa
MEXAY HEroBaTa OTYCTHA CTOMHOCT M HACTOAMATA CTOMHOCT HAa OYaKBaHHTEe OBACM NAPHMYHM MOTOLH,
IVCKOHTHPAHK C OPHTHHAIHUA epeKTHBEH JTMXBEH OPOLEHT. 3ary6a oT ofe3ueHKa ce MPU3HABA B IEUaI6H 1 3ary6u
U Ce OTpa3siBa B KOPCKTHBHA CMETKa HamassBaila B3eManuara. Koraro mocnexsamo cx6urre Hamanssa sary6ara ot
o6e3LeHKa, TOBa HAMATEHHE Ce OTpa3siBa Mpe3 Nevaaou u 3aryom.

Hedunancoeu axkmueu

OTdeTHATe CTOAHOCTH Ha HE(MHAHCOBUTE AKTHBH Ha Jpy)XKeCTBOTO, pa3iMUHH OT MHBECTHIAOHHH HMOTH,
MAaTCpHAJIHH 3allack H OTCPOYEHU JaHbYHH AKTHBH, Ce TIPETEXaT KbM BCJAKA OTICTHA JaTa ¢ Iied Ja Ce OMpencnn
Aad MMa TIpU3HaLy 3a o6e3uerka. B ciydali ye ChINECTBYBAT TaKHBA PU3HALM, CE NPaBH NPHOIM3HTENIHA OLEHKA
Ha Bb3CTAHOBHMATA CTOMHOCT Ha aKTHBA. 3a MOJIOXHTE/IHA PeryTalis ¥ HEMAaTepPHATHH aKTHBH C HEOIpEAeNeH
MONE3CH JKHBOT, HIM KOHTO OIle HE Ca FOTOBH 3a YNOTpeOda, Bh3CTAHOBHMATA CTOMHOCT Ce ONpedeNs Ha BCAKa
TOJIHHA 1O e[HO U ChINO Bpeme. 3aryba oT o0e3HeHKa ce IpH3HABA BUHATH B CiTydali, e GalaHcoBaTa CTOMHOCT Ha
ennH aktug uaK OI'TIIL, gacT oT KoiiTo € Toli, NpeBHIlIaBa HEroBaTa BE3CTAHOBMMA CTOMHOCT.
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3HAYHMH C9EeTOBOAHH HOJUTHKH (NPOILIKEHHE)
Obe3neHKa Ha aKTHBH (IPOAbJIKEHHE)
Hedgunancosu akmuegu (npoovidicenue)

BoscTaHOBHMaTa CTOMHOCT Ha aKTHB HIM Ha 00ekT, reHepupaim napyduu noroimm (OITII), € no-sucokara oT
HEroBaTa CTOMHOCT B ynoTpeOa H cIpaBeliuBaTa My CTOHHOCT, HAMaJleHa ¢ pa3xoja no npopax6a. Ilpu onenkara
Ha CTOMHOCTTAa B ymoTpe6a, OBICIIHTE IApHUHY NOTOLHM Ce NUCKOHTHPAT N0 CeralllHaTa MM CTOMHOCT, KaTo Ce
NpIiara AMCKOHTOB IIPOLIEHT Ipeiy JaHbLH, OTpa3sBall TEKYIIHMTE OLEHKH 3a Ma3apa, LIeHaTa Ha MapuTe BbB
BpeMeTO W crelnHIHAA 32 aKTHBAa PHCK. 3a menTa Ha TecTa 3a o0e3LeHKa, aKTHBH, KOMTO He MoraT ja Objar
TeCTBAHH WHIMBHIyajHO, c€ TPyIHpaT 3aefHO B Haii-Maikara Bb3MOXKHA Ipylla akTHBH, T€HEpHpama IapuIHH
MOCTHIVIEHHA OT NPOABIDKABAIIA YIOTpeOa, KOUTO ca B roJiAMa CTEleH He3aBUCHMH OT IIAPUYHHTE NOCTHIVIEHHS OT
Japyru axtuey unu OI'TIII.

3ary6u oT ofe3lleHKa ce MpU3HaBaT B Mevantu u 3ary6u. 3aryou ot obesuenka npusHath 3a OI'TIII ce pasnpenenart
TaKa, ue A3 HAMAIAT OTIETHATE CTOMHOCTH Ha aKTUBUTE B 00E€KTa MPOIOPIMOHATHO.

3ary0a ot o0e3leHKa ce BE3CTAHOBSBA CAMO JI0 TAKaBa CTeIeH, 4e 0anaHcoBara CTOMHOCT Ha aKTHBZ HE HAIBHINIABA

OayaHCOBaTa CTOWHOCT, KOsATO OU Omila ornpesieniesa clie/l NpUcaane Ha aMOPTH3aIKA, aKo 3aryba oT obe3neHKa

He € Ouna npu3HaBaHa.

Joxonu Ha mepconasia

IThanoee c Oegpunupanu enocku

3anpIpkeHUATa 32 MPEBEXIaHe HAa BHOCKY IO IMAHOBETE C Je(hHUHApaHH BHOCKK ce NPH3HABAT KaToO PasXoAl KOraTo
CBBP3aHUTE YCIYTH Ce MPEeJOCTAaBIT.

ITnanoge c dehunupanu ooxoou

3agemKenneTo Ha J[pYKECTBOTO 3a IUTAHOBE ¢ Ae(HHHpaH TOXOMH Ce H3YHCIABA, KATO C€ MPOTHO3HpAT OBACIIHTE
JOXOJIH, KOUTO CIyXXMTEIHTe ca 3apaboTHIN B Pe3yNTaT Ha IOJNOXKeH TPYXA B TeKyIIMSA M NPEIXOTHH IECPHOIH, H
TO3H JOXO/] c€ TUCKOHTHpA.

H3uncnenneTo Ha 3abKEHHATA 38 TeHHUpaHM NOXONH ce M3BHPIIBA BCAKA FONMHA OT KBAM(QMUMpAH aKTIoEp
gpe3 H3NOA3BaHETO Ha METOJA HAa NPOTHO3ZHHTE KPEAWTHH €JHHHLM. [IpyXKECTBOTO ONpERENs HETHHA IHMXBEH
MPOIEHT BBPXY HETHOTO 3aABbJDKEHHE IO IUIaH ¢ Je(HHApaHH NOXOMH KaTO IpHiara AWCKOHTOBHMA . IIPOLICHT,
W3MI0JI3BaH B HA4YAJIOTO Ha NEepHOJA 3a ANCKOHTHpAHE Ha 3aIbDKEHHETO [0 HETHO 3aJbIDKCHHE TIO IUIAHOBE C
AehUHUPAHA TOXOIH.

[IpeolieHKNTe, BH3HUKBAIH OT IUIAHOBE ¢ AeGUHHPAHW JNOXOAH, MPEACTABIABAT AKTIOEPCKH HMedandu u 3aryom,
kouto ce mpmsHasar B JIBJI. HeTHu pasxoaw 3a JTHXBM M OPYTH Pa3sXxoOu, CBLP3aHH C IUIAHOBE 33 JedHUpaHH
IOXO[IH, ce MpH3HABaT B Meda0aTa Wiu 3arybara.

Kpamxocpounu 00xo0u Ha Haemu Auya

3arekeHus 3a KPaTKOCPOYHHUTE JOXOAHU HA HACTH JIMLA C€ OTYMUTAT KATO pa3xol, KOraTo CBbP3aHUTE € TIAX YCIYTH
CE€ TIPeOOCTaBAT. [Tacus ce OpH3HaBa 3a Cymara, KOATO €€ OYakKBa Oa obae H3IUIaTeHa, akKo HPY)KCCTBOTO nMa
IpaBHO HJIK KOHCTPYKTHBHO 3adBJDKCHHC A 3alUIaTH Ta3H CyMa KaTo pe3yJlTaT OT MHHAJH YCIYrH, NIPpeAOCTABCHN
OT CITY>KHUTEN, H 3aAbJDKEHHECTO MOXE 1a €€ OLICHH HaACXKIHO.

Ilpuxoau oT yeayru

JIpyXecTBOTO TpH3HABA NPUXOAM OT HNPEIOCTABEHH YCIYTH CIIOpPeH CTENEeHTa Ha 3aBbPHICHOCT Ha CACNKATa KBbM
oTgeTHaTa AaTa. CTENeHTa Ha 3aBbPUICHOCT Ce ONPE/CHs Ipe3 aHAIH3 Ha 3aBbpiIeHaTa paGoTa.

JIn3uHr
IInamappaTa Mo ONepaTHBEH JIW3MHT Ce NPH3HABAT B IedanOy U 3ary0u Ha 0asa NUHCHHMA METO[ 3a HMEPHOIA Ha
JIM3UHTOBHA AOTOBOP.
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3Ha4MMH CHYeTOBOAHH NMOJINTHKH (IPOALJIKEHHE)
D®uUHAHCOBH NPHXOAH H Pa3xoau

DuHAHCORUTE NPHUXOAK BKIKOYBAT MPHUXOJH OT JIHXBH MO HHBECTHPAHHU CPEACTBA. HpHXOJI OT JIUXBU C¢ NPHU3HABA B
MOMCHTa Ha HAYUCILIBAHETO MY IIO METO/a Ha eq)CKTI/lBHaTa JIAXBA.

DUHAHCOBHUTE pa3xonu BKIIKOYBAT 3ary6a OT oII€panvu B Iy)XACCTpaHHA BaJIyTa.

Hpuxomure u pasxoaute OT ONEpary B HYyXAECTPAHHA BalyTa Ce MOKa3BaT KAaTO HETHPAHA CTOMHOCT BHB
(bHHAHCOBHTE OTYETH.

JanbKk BbPXy neuanbara

HaubxbT BHPXY nedan6ara 3a roauHaTa NpeACTaBIISIBa TEKYIM H OTCPOUCHH JaHbIM. JIaHBKbT BBPXy nedanbara ce
NpU3HABA B NeYaI0H ¥ 3ary6u, ¢ H3KIOYEHHE Ha TO3M, OTHACALI C& 3a GH3HEC KOMOMHALMY WIH 33 CTATHH, KOUTO
€a NpU3HATH JUPEKTHO B COOCTBEHHS KaIUTAJI, YK B APYT BCEOGXBATeH JOXOL.

(i) Texyw oanvx
Texymusr 1aHbk € 04aKBaHOTO IAHBYHO 3aTbJDKEHHE WM B3eMaHe BLpXY oflaraeMara meyanba mim 3ary6a 3a
TOAMHATA, NPUNArafiki JaHbYHUTE CTABKH, BJIE3IH B CHIA, WIM IO CHLIECTBO BLBEJCHH KbM OTYETHATA faTa, H
BCHYKM KOPEKIHH 32 JAHbYHHU 3aAbJDKCHUA WM B3EMAHMA 32 NPeAXOIHYU roguuy. TekyIMAT JaHbK BKIIOUBA ChHINO
JaHBIHH €(EKTH OT AUBHICHTH.

(i) Omcpouen danvx
Orcpouennte faHbI| Ce H3YHCIABAT BHPXY BPEMEHHHMTE DasiMKH MeXIy CYMHTe HA aKTHBHMTE U IIACHBHTE,
HpHU3HATH BB PUHAHCOBHA OTYUET, U CYMUTE M3MOJI3BAHH 33 JAHBYHY Lefii. OTCPOYEH JaHbK He Ce MPH3HABA 3a:

¢ BpPEMCHHH pa3JIMKH OT ITbPBOHAYaJIHO Npu3HABAHE HAa aKTUBU H IACHBH NPH CHEJIKA, KOATO HE € 6m3HecC
KOMOHHALUA U KOATO HE 3acAra nedajatu u 3ary6n, HHTO 32 CYCTOBOAHH, HUTO 33 JaHbYHHU LIEJTH,

® pa3¥KH, CBbp3aHW C MHBECTHLMM B NbIIEPHY NPEANPHATHA M ChBMECTHO KOHTPOIMPAHH IIpENpHATHS,
JOKOJIKOTO € BEPOATHO, Y€ Te HAMA 13 HMaT o0paTHO MPOABNEHHE B 0603pUMOTO OBCIIE; 1

e obmaraemu BPCMCHHH Pa3/IHKH, BB3HHKBANIY OT TbPBOHAYAIHO NPHU3HABAHE HA pemyTanus.

OTcpoueH AaHbK Ce OLEHABA NO NAHBYHMTE CTABKH, KOMTO CE OYaKBa Jla Cé NPHIAraT 3a BPEMEHHHTE Da3lIHKH,
KOraTo Te ce IpOABABaT 00paTHO, Ha 6a3aTa Ha 3aKOHH, KOMTO Ca B CHJIA, MJIH Ca BBBEICHH [0 CHILECTBO KbM
OTYETHATA Jata.

Orcpovennte [aHbYHH aKTMBH U TIACHBH C€ KOMIIEHCHpAT Camo ako MMa TpaBHO OCHOBAHME 3@ TPHCIAZaHE Ha
TEKYIIH JaHbYHH aKTHBH H NMACHBH, W T€ C& OTHACAT JO JaHBLOM BBbPXY Medajadara, HANOKEHH OT €HU H CHIIH
JaHbYHH BJIACTH.

AKTHMB II0 OTCPOYEHH NAHBIM C¢ HAYNCIABA 32 HOW3IOJI3BAHUTE NAHBYHM 3ary0M, KpeAuTH M NPHUCIANAIH Ce
BPEMEHHH Da3NHKH, JOKOJIKOTO € BeposATHO Obiema obnaraeMa medanGa ga Gbe HATMYHA, Cpelly KOATO Te Ja
Morar pa 6pxar usnonssaHd. OTCpOYECHHTe NaHBYHM AKTHBH CE TpPEIVIEXKIAT KbM BCAKA OTYETHA AAaTa H CE
HaMansBaT, JOKOJIKOTO He € BEPOATHO NoBede Obella Hiroaa aa ObAe pealusupaHa.

Ilpu onpeneniHeTo Ha TeKYIWMA M OTCPOYEHHA HaHbK, J[PYXKECTBOTO B3eMa NpelBMA edeKTa OT HECHTYPHH
AaHBYHE TIO3UIMHM U JalH AOUBJAHUTENHH JaHBLHM HNHM JUXBH MOXKe Ja Ca ALIKAMH. JIpyXKecTBOTO CMATA, He
HAYUCICHUATA 33 JAHPYHH 3aIbIDKCHHA Ca aNCKBaTHY 332 BCHIKY OTBOPEHH JaHBYHHU IOAVHH Ha 6a3aTa Ha OLICHKATa
Ha MHOTO ()aKTOpH, BKJIOYMTEJHO MHTEPNPETHPAHE HA NAHBYHM 3aKOHH H NpEAMINeH onuT. Tasu OLEHKA ce
OCHOBABa Ha NPUOTH3UTEHA ONEHKH H JOMYCKAHUs M MOXe /|2 BKIIOYBa MPEIeHKH 32 ObaemH chouTHI. Moxe 1a
Ce MOsBM HOBa MHGOPMAUMA, CTOpel KOATO JIPYXXeCTBOTO a NPOMEHH CBOMTE NPElCHKM 33 afeKBAaTHOCTTA Ha
CBIIECTRYBAIIATE NAHPYHH 3aAbIDKCHIS; TAKHBA POMEHH B JaHBYHUTE 33[bJDKCHHs OHMXa 3acerHalM pasXola 3a
JaHBLM B TIEPHOJIA, KOTATO TAKOBA ONpeAeIAHe O'b ¢ HAIIPaBEHO.
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4. HoBH cTaHZADPTH M Pa3siCHEHHUsI, KOUTO He €A MPUJIOKEHH MO-PAHO
Hsixon HOBHW craHmapTH, IPOMEHH B CTAaHAApPTH M pa3sicHeHWd, ofoGpeHH 3a mpuiaraHe oT EK, ca B cHna 3a
TOJUIUHH [IepHOAY, 3ano4Bamy Ha | sHyapu 2016 1 no-paHHO NpHWIaraHe € MO3BOJICHO, BHIIPEKH U€ BCE OINE He
€a 3aIpDKUTENHH Mpefy cielsail mepuod. JpyKecTBOTO HE € MPUIOKIIO I0-PAHO CACAHUTE HOBHM WIIH
TIPOMEHEHHU CTaHAApPTH NPU U3TOTBIHETO HA TO3M (PHHAHCOB OTYET.
Cmanodapmu, pa3acHenus u nPOMeHu 6 Cmanoapmy, Koumo He ca Ounu npunolceny no-pano — 00odpenu 3a
npunazane om EK
(a) MC®O 15 IIpuxoou om dozeeopu ¢ Kiuenmu
MC®O 15 cr3gaBa IsM0CTHA paMKa 32 ONPEAENTHE HA TOBA JIav, KOJKO W Kora Jia ce [IPH3HaBaT NMpHXoad. To3u
CTaHIApT M3ILUIO MOKPHBA CHINECTBYBAILIMTE HACOKH B TEKyIIMTe CTAHAAPTH 3a IPH3HABAHETO HA IPHXOIUTE,
BrmounTenHo MCC 18 ITpuxoou, MCC 11 [ozosopu 3a cmpoumencmeo u KPMC®O 13 IIpocpamu 3a noannocm
Ha knuenmume. MCOO 15 e B cuia 3a TOAMIIHM NEPHONHM, 3amousaiy Ha wiM cien 1 suyapm 2018 r., c
NIO3BOJIEHO [I0-PAHHO IIPHIIaraHe.
Brnpeky de Bce omie HE € 3aBBLpIIIIO ITHPBOHAYANHATA OHEHKA Ha BH3MOKHHA edekT Ha MCPO 15 BbpXY
¢duHaHCOBHA oTueT Ha JIpyKEeCTBOTO, PBKOBOJACTBOTO He odakBa, 4e HOBHAT CrTaHOapT, MpH ITbpPBOHAYalHO
npuiarase, e AMa 3HAYHTENIEH eeKT BhPXY (HHaHCOBHA OTYeT Ha JlpyecTBoTo. MOMEHTBT HA NpPH3HABAHE H
OLICHABAHETO Ha NMPUXOAMTE Ha J[py:KecTBOTO He ce oYakBa ja ce mpoMeHAT mpu MC®O 15, nopamy xapakrepa
Ha AeitHocTTa Ha JIpy»KecTBOTO M BUAOBETE IPHXOLH, KOUTO HMA.

(6) MC®O 9 Qunancoeu uncmpymenmu

Cranzmaptet 3amectBa MCC 39, dumancoBu wuHcTpymeHTH: [Ipm3HaBane mu OuessBaHe. BhIpexu de
AOIyCTHMHTe 6a3H 3a OLGHKA Ha (MHAHCOBW aKTHBH — aMOPTU3HpPAHA CTOHHOCT, CIpaBeUIMBa CTOMHOCT B APYT
peeobxBaten moxon (CCABJ) u cnpaBemnBa cToHHOCT B medanta wiw 3ary6a (CCII3) — ca cxomnu ¢ MCC 39,
KpUTepHHTe 3a Kiacu(ykanusa B MOAXONAMATA KATETOPHA 33 OLICHKA €a 3HAYHTENHO pasimdHu. MoJenbT Ha
obesuenka B MC®O 9 3ameHs Mopena 3a ,.Bb3HHKHanaTa 3ary6a”“ B MCC 39 ¢ Mopen 3a ,,04akBaHa KpeAUTHa
3aryba“, KOeTo 03HadaBa, Ue HAMA Ja © HY)XHO Ja uMa ChOMTHE, CBBP3aHO ChC 3aryfa Ipeid JAa ce MpH3Hae
obesuerka. MC®O 9 e B cunia 3a FOAUIIHY EPHOAH, 3alI0YBally Ha My cnex 1 aHyapu 2018 r., n no3osBa no-
paHHO mpunarase. JIpyxecTBOTO B MOMeHTa IiaHupa aa npuinara MC®O 9 mppBoHadaiHo oT 1 aHyapu 2018.

JpyxectBoTo He ouakBa MC®O 9 na nMa 3Ha9HM edeKT BbpXy (HHAHCOBHA OTYET.
(B) HN3menennn B MCP®O 10 u MCC 28 - Ilpodascia Ha akmueu uau 6HOCKU 100 PopMama Ha aKmusu
Mencoy UHEeCUMOp U HE2080MO ACOUUUPAHO WU CHEMECINHO NPpeonpuamie

JIpyXKecTBOTO He OYakBa M3MEHEHMATA, IIPH IThPBOHAYAJIHO MM TpHIAaraHe, Ja MMaT 3HauMTeNleH edeKT BhpXy
(HHAHCOBHA OTYET Ha JIpyKecTBOTO.
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HoBu cTaHAapTH M Pa3siCHEHHs1, KOHTO He €A MPHJIOXKEHH N0-PAHO (IPOAB/LKEHHE)
IIpomenn, usoadenu om CMCC/KPMC®O, koumo ece owe ne ca 0006penu 3a npunrazane om EK:

PrkoBOICTBOTO CuMTa, Y€ € MOAXONAMO Ja C€ ONOBECTH, Y€ ClIeAHUTE HOBH HIIH PEBM3HPAHH CTAHIAPTH, HOBHU
PasACHEHHA U MPOMEHH KbM CHUIECTBYBAIlH CTaHIApTH, KOUTO KbM OTIETHATA JaTa ca Beue u3jajacHu oT ChBeTa
o MexmyHaponHu cdeToBopnd craHnapti (CMCC), Bce ome He ca Gumu ogoOpeHH 3a mpmiarane ot EK u
CBHOTBETHO HE €A B3€TH NMpEJ BHA NPH M3TOTBAHETO HAa TO3H (PMHAHCOB OTUET. JJaTHTE HA BIH3AHE B CHAA 33 TAX
Ife 3aBHCAT OT PEINEHHETO 3a 0J06peHre 3a npwiarade va EK.
(a) AapuuaTuBa 3a onoBecTaBane (M3menennst na MCC 7)

IIpoMeHnTe M3MCKBAT OTIOBECTSABAHIA, KOHTO [aBaT BB3MOXKHOCT Ha MoTpeGHrenure Ha (DMHAHCOBHUA OTUET Ha
OLCHAT HM3MECHCHUATA Ha 320BJDKCHHUSTA, NPOM3THYAINM OT (HMHAHCOBA AEHHOCT, BKIKOYBANIA KAKTO HPOMEHH
MPOU3THYAIIA OT MAPHYHH MOTOLM, TaKa M IPOMEHH OT HEMapHIHH TpaHCakuwd. IIpoMeHWTe ca B cuia 3a
TONUIIHNTE TIEPUOJH, 3aMOYBAlIM Ha WM cief 1 auyapu 2017 r. ¢ MO3BONCHO NO-paHHO TpUiarade. 3a ga
H3IIbJIHA HOBHMTE H3UCKBAaHMA 3a paskpueaHe Ha HHQOpManmsa, J[pyKecTBOTO Bb3HAMEpABA Ha IPEICTABH
PaBHEHHE MCKIY HaJalHUTe M KpailHHTe calla Mo 3afb/UKCHHA C NPOMEHHTe, NPOM3THYAIM OT (PHHAHCOBA
IEHHOCT.

(6) MC®O 16 JTuzunz

MC®O 16 sbBexna enuneH, 6anaHCOB CUETOBOAEH MOZEN 32 JH3MHTONOMydYaTequTe. JIM3HHIONOTYdaTesAT
NpH3HABA AKTHB 33 NPaBO Ha TON3BaHE, NPEACTABIABAILL HEOBOTO MpPaBO HA ION3BaHE Ha 0a30BMs AKTHB H
3aB/DKEHHETO J]a H3BBPIOBA JIM3MHIOBH IUlamanui. CUSTOBOAHOTO TPETHPAHE OT CTPaHA HA JHM3UHTOJATeNs
NpONBIDKaBA A2 ObJE CXOMHO HA HACTOAIIMA CTAHAAPT, T.€. MPOABLIDKABA e KIACH(QHKALMATA HA JIM3HHTA KaTo
¢unancos wim oneparupen. MC®O 16 3aMeHs ChINECTBYBAIIMTE 10 MOMEHTA HACOKH 32 OTUMTAHE HA JH3MHT,
Brmoantentso MCC 17 Jlusunz, KPMC®O 4 Onpedensine danu dadeno cnopazymenue codvparca nuzunz, IIKP-15
Onepamusen nuzunz-Cmumynu u IIKP-27 Oyenssane na cvOvpocanuemo Ha onepayuu, 6Kno¥eauyu npasnama
opma ra ausunz. CTaHTAPTHT BM3a B CHIA 32 OTIETHH NEPHOAM, 3aI0YBANIA Ha WM ciex | sHyapu 2019 r.
PaHHOTO npremane e paspelneHo 3a ApyKecTea, kouro npmiarat MC®O 15 Ipuxodu om dozosopu ¢ knuenmume
Ha WIH IIpeaM AaTara Ha MbpBOHaYalHo npuinarade aa MCOO 16.

Tesu mpomenn He ce odakBa a MMAT 3HAYMTENHO BIIMAHHE BbPXY (JMHAHCOBHS OTYET Ha JIPYXeECTBOTO.
AApy*ecTBOTO 04aKBa Aa OMOBECTH CBOS MOAXO 32 MPEXOA M KONMIECTREH HH(OPMAIIIS TIpeH NPHEMAHETO Ha
CTaHpAaprTa.

(8) Jpyru u3mMeHeHnst

CrezHuTe NPOMERH HE CE 0YAKBA J1a MMAT 3HAYUTEITHO BIMAHUE BHPXY GMHAHCOBHS OTYET Ha J[pyKecTBOTO:
- Ilpusnasane na omcpoyenu danvynu akmusu 3a Hepeanusupanu 3azybu (Hamenenus MCC 12)

- Knacuguxayus u oyenssane Ha mpanzaxyuu, cevpsanu ¢ niawanus na 6asa axyuu (Ipomenu 8 MCDO 2)

- Usmenenusn ¢ MCOO 4: Ipunazane na MCPO 9 Dunancosu uncmpymenmu u MCPO 4 3acmpaxosamennu
dozo06opu

- M3menenua MCC 40 Tpancgpep na unsecmuyuonnu umMomu
- KPMC®O 22 Coenxu 6 uyscoecmpanna 6anyma u agaHcoso miauane

- I'oouwnume nodobpenus kom yuxvna MCPO 2014-2016 uzoadenu na 8 dexemepu 2016
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5. Hpuxoon

IIpuxonure Ha JpyKecTBOTO, pealn3HpaHH Npe3 ¢uHaHcoraTa 2016r. ca OT NMPOEKTAHTCKH YCIYTH H €a B pasMep Ha
454 xun. nB (cemure 3a 2015t. — 388 xun. 1B.)

Jpyra npuxoaH, pealusupaHy npe3 ¢uHaHcoBaTa 2016T. BKIIOYBAT NMPHXOAH OT HEYCTOWKH B pasMep Ha 1 xmn. jB

6. Pazxogm 3a maTepuain
B xunsou nesa 2016 2015
T'opwBa m cMa309HE MaTepuany 2 1
HApyru 2 4
4 5
7. Pa3xoau 32 BLHLIHM YCJIYTH
B xunaou nesa 2016 2015
Pasxonm 3a Haemu 35 35
Pa3xonu 3a KOHCYITaHCKH YCIYTH 27 55
CueToBOOHH YCIYTH 12 12
PeMoHT 1 noaApBKKa Ha JTEKU KOJNH 1 1
Conuannu pazxonn 2 2
3acTpaxoBKH 1 1
Hpyrn 3 3
81 109
8. Pasxoam 3a mepconana
B xunaou neea Bea. 2016 2015
3annaTé ¥ Bb3HArpaKACHUS 232 226
IleHCHOHHM U 3ApaBHU OCHTYPOBKH 42 42
Bayuepn 16 18
OG6e31meTeHNs IpH IEHCUOHAPaHe 21 7 5
297 291
Cpenamst 6poii Ha mepconana € 13 gopeka (2015: 12 qoeka).
9. Jipyru pa3xons 3a aeiiHoCTTa
B xunaou neea 2016 2015
O6e31eHKa Ha B3eMaHUA - 82
EnnokpatHH faHBUH 1 1
Bpax Ha ABATOTpaiiHH aKTHBH 2
Hpyru 15 7
18 90
10. ®uHaHCOBH NPHXOAH U Pa3X0IH
B xunaou nesa 2016 2014
1 1

(cbmwre 3a 20151, — 32 xun. 1B.).

HpPIXOlIH OT JINXBH 1O OaHKOBH CMETKH

®UHAHCOBH pa3Xx0oAu
@OHUHAHCOBY NMPUX0AN (HETHO)

(1)

)
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11. Pa3xoaum 3a jaunuu

B xunsou neea 2016 2015
Tekym RaHbK
Texym pa3zxon 3a KOpIIOpaTHBEH JAHBK () -

OTcpoyen JaHbLK
Bb3Hukeane H 06paTHO MPOABICHAE HA BPEMEHHH Pa3IHKU 2 _ 8
Herno npuxoau ot / (pa3xon) 3a AaHBK (5) 8

ObsicHeHNe Ha eeKTHBHATA JAHBYHA CTABKA

B xunsaou nesa 2016 2015
Iegan6a/(3ary6a) 3a neproaa 45 (73)
0610 pasxonw/(mpuxo/) 3a JaHEIM 5 (8)
Ilewan6a/(3ary6a) npeau JansiH 50 (81)
KopropaTtuBeH ganbk, 6a3upan Ha 3aKOHOBATA JAHbYHA CTABKA 10.0% G) 10.0% (8)

IMocTodaHHU pasiuku - -
10.0% (5) 10.0% -

Hpnsna'm OTCPOYECHH TAaHBYHH AKTHBH H NaCHBH

OTCpO‘ICHHTe JAaHbYHH aKTHUBH H NNAaCHBH CC AbJDKAT HA CICTHUTE TTO3HIIHH:

AxTHBH IMacuBu Hetno
B xunaou nesa 2016 2015 2016 2015 2016 2015
HmMoTy, MaminHu ¥ CROPBKEHHA - - 1 1 1 1
OG6e3ueHKa Ha B3eMaHus ) 8) - - 8) 8
Jloxonu Ha CIy>kuTenu (6) (4) - - (6) (4)
JaHbYHH (AKTHBH) NACHBH (14) (12) 1 1 (13) (11)

Heusncenun na omepouenume danvuu npes 200unama

Bamane 1 mpyspatu s Banane  pysparn s Banauc

sSIHyapu meyanou u 31 KexeMBpH neyaJIon 1 31 rexemMBpH

B xunaou nesa 2015 3arybmn 2015 3arybn 2016
HIMoTH, MAIIMHK H CHOPHKEHUA 1 - 1 - 1
O06e3LeHKa HA B3eMaHHs - (8) ®) - ®)
Joxoau Ha ciyuTean 4) - 4) 2) (6)
3) (8) (11) (2) (13)
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“Yorbp Uuaberpn Coinopr ena Exokeiimnu” EOOJ

12. UmoTH, MAIIHHH, CLOPHKEHHS H 060pyaABaHe

13.

14.

15.

QDunancoe omuem
3a zodunama, npurtioueama na 31 oexemepu 2016

B xunsdu nesa CropbxeHus, Tpancnoptan  Ilogo6penus Ha O6mo
MAIITHHH H cpeacTBa HAETH AKTHBH
o0opyaBaHe
bamanc kpMm 1 snyapu 2015 24 11 3 38
IIpugo6ury akTHBH - - - -
Tpancdepu - - - -
Bananc xeM 31 pmexemspu 2015 24 11 3 38
Banasc kM 1 aryapu 2016 24 11 3 38
IIpunobury akTHBH - - - -
OTNHCaHH aKTHBH - - (2) @
Tpancdepu - - - -
Bananc keM 31 nmexemBpu 2016 24 11 1 36
Amopmusavun
Amoptuszanus kemM 1 sHyapu 2015 C) ) ¢)) (19)
AMOpTH3alliA 3a FONAHATA “) (2) - (6)
Bananc koM 31 npexemepu 2015 (13) (11) 9] (25)
Amoptusauua kbM 1 aayapu 2016 (13) (11) (D) (25)
AMopTH3aLMA 33 rOANHATA (5) - - (5)
bamanc xsM 31 pmexemBpu 2016 (18) (11) (D) (30)
Kem 1 snyapu 2015 15 2 2 19
K®M 31 gexemspu 2015 11 - 2 13
Kwm | sHyapu 2016 11 - 2 13
KoM 31 nekemppu 2016 6 - - 6
THLProeexu ¥ Apyru B3eMaHHs
B xunaou nesa Ben. 2016 2015
TBProecky B3¢MaHuA 19 51 59
O6e31eHKa HA THPTrOBCKY B3¢MaHHA (38) (38)
Hpyru B3eMaHus - 5
13 26

ExcnosuiusaTra Ha ):[py)KeCTBOTO COpsaMO PHCKOBETC OT HNPOMAHA HAa JIMXBCHHUTC IPOLCHTH KW aHAJIW3 Ha
YYBCTBHUTCJIHOCTTA HA (I)HHaHCOBI/ITC aKTHBH M ITACHBH Ca OIMOBSCTEHH B Genekka 19.

IIpeanialaHus B pa3xoaM 3a ObJeNIH nepHoaH

B xunsa0u nesa
Hpeamnamanus

O6e3ueHKa Ha NpeAIUIAIIaHHs
Pasxonn 3a 6pemu nepuoau

IMapu 1 napUYHH eKBHBAJIEHTH

B xunsou nesa

B kaca
B 6aHKOBH CMETKH

Hapn H NapH9HH C¢KBHUBAJICHTH B 0TUCTA 3a NAapHIHHA IIOTOK

beJ.

19

2016 2015
44 55
(44) (44)
2 2

2 13
2016 20154
13 20
264 164
277 184
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“Yorup Huaberpn Chinopr ena Eqoxeiimnn” EOOJT Qunancos omuem
3a zodunama, npuxniousawia na 31 dexemepu 2016

16. PervcTpupaH KanuTaJl H pe3epBH

Kamuranst na Jlpyxectoto € B pasmep Ha 5,000 uB., pasmenen Ha 500 nsna (mo 10 nB. Ha man). ExHonmuen
cOOCTBeHHK Ha KammTana e ,,Coduiicka Boga” AJl.

B osanoee 2016 2015
Hzpanenu psama keM 1 aHyapu 500 500
Hzpapenu npe3 nepuozna - -
O6uio u3aeHn NA1a B Kpas Ha iepuosia 500 500

17. TLProBeKH U APYTH 3aAbJIKEHAS

B xunaou nesa Ben. 2016 2015
THproBeku 3aIbKEHAS 19 52 115
52 115

18. 3aab/KeHNs] KbM NepcoHasa

B xunsnou nesa 2016 2015
3agbIDKeHHs KbM IIEpPCOHANa 40 34
3ambiKeHHs 33 COLMATHH OCHIYPOBKH 7 6

47 40

19. ®HHAHCOBH HHCTPYMEHTH
Ynpasjienue Ha QUHAHCOBUS PHCK
Ilpez2neo

HpyxecTBOTO AMa EKCTIO3UIIKSA KbM CICTHATE PHCKOBE OT yIOTpeGaTa Ha JMHAHCOBH MHCTPYMEHTHL:

®  KpeOuTeH PHCK;

® UKBHJCH PHCK;

®  [Ia3apeH pUCK.

Tasu Genexxa npencTass MHQOPMAIA 33 EKCHO3HIEATA Ha JIPYXeCTBOTO KbM BCEKH €IHH OT FOPHHTE PHCKOBE,
uenaTe Ha JIpyXecTBOTO, MOJMUTHKATE M NMPOLECHTE 33 H3MEPBAHE M YIPABICHHE HA PHCKA, H YNPABICHHETO Ha
Kanurana Ha JpyxecTBoToO.

Obuju nonodicenun 3a ynpas/ienie Ha pucka

HonuTrkuTe 3a yNpaBneHHe Ha pucka B J[pyxecTBOTO HACHTHUUMPAT U aHATM3UPAT PHCKOBETE, BIHSACIIH BEPXY
JpyXecTBOTO, YCTAHOBABAT JIAMMTH 33 IOEMaHE HA PHCKOBE I10 OTHENIHE BUIOBE, NeQUHAPAT NPABMIIA 32 KOHTPO
BBDXY PHCKOBETC H CBOTBETCTBHME ¢ YCTAHOBEHHTE JIMMHTH. [IONMTHKHTE M CHCTEMHTE [O YIpPAaBICHHE Ha
PHCKOBETE TIOJUISKAT Ha peryispHa MpOBEPKA ¢ IEN YCTAHOBABAHE HA HACTHINAIA M3MEHEHHS Ha Nasapa M
nefinoctute Ha JlpyxecToTo. JlpyxecTBoTO, upe3 O0yueHHe W TpuiaraHe Ha YCTAHOBEHHTE CTAHZAPTH H
MpONENypH, LeMH [a pasBHe AWCLMIUIAHA W KOHCTPYKTHBHA KOHTPONHA CPeia, KBAETO BCHUKH CIYKUTENIH
pazbupat TAXHATA POJIA H 3aAbIDKEHHS.
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“Yorep Huanerpu Cohnopt ena Eqtoxeitinbn” EOOJ, Dunancoe omuem

19.

®

3a zedunama, npuxniousawia na 31 oexemepu 2016

POUHAHCOBH HHCTPYMEHTH (IPOABIKEHHE)
Kpeaurten puck

Kpeauraust puck 3a JIpyKecTBOTO Ce ChCTOH OT PHCK OT (HHAHCOBA 3ary6a B CHTYallHs, IPH KOATO KIHEHT HIM
cTpaHa 10 (JMHAHCOB HHCTPYMEHT HE yCliee Ja W3IbJIHH CBOMTE JOTOBOPHH 3aIbDKeHHA. KpEAUTHHAT PHCK
NPOM3TAYA OT B3eMAHMS OT KIIMEHTH.

Excno3uuun KoM Kpedumen puck

BanancoBara CTOMHOCT Ha (I)PIHaHCOBI/ITe AKTUBM [IpeAcCTaBlIsdBa MAaKCHMAalHATA KPCOHTHA CKCIIO3UIHA.
MakcuManHaTta KpeaAQuTHA €KCTIO3UITHA KbM JaTaTa Ha OTYECTa 3a (l)I/IHaHCOBO CBCTOAHHUEC €

B xunadu nesa B 2016 2015
BsemaHus OT CBBbp3aHH JIHIA 22 89 148
TBproBckd H IpyTH B3eMaHHsA 13 13 21
ITapwn u mapHiHN €KBHBANICHTH B OaHKH 15 264 164

366 333

I[BI’DKCHI/ICTO B KOPCKTHBHATa CMETKA 3a o0e3ieHKa 3a TBPrOBCKH M APYrH B3€MAaHHUA MNpe3 roguHara € KaKTo
clenpa:

B xunaou nesa Be. 2016 2015
Cango B HaYaJIOTO HA IIEpHOIA 82 -
Haumcnen pasxon 3a 06e31eHKa Ha TBPrOBCKH B3€MaHHA 13 - 38
Hauncnen pa3xon 3a obe3LeHKa Ha NPeAIUIAIAHNL 14 - 44
Canpo B Kpas Ha nepuoja 82 82

Tovpzoecku u opyzu e3emanus

ExcrozunusTa KbM KpPEJMTEH PUCK € B Pe3ylTaT Ha MHIUBMAYAIHWTE XaPAaKTEPUCTHKU HA OTHCIHHTE KIHCHTH.
JloxonkoTo JlpyecTBOTO OCHOBHO M3BBPINBA YCJIyTH Ha CBbP3aHH JIHLA, KpEAUTHUAT PHCK € MHUHHMH3HpaH.

JIuxBHAECH pHEK

JINKBHAEH PHCK BB3HUKBA MPU NONOXKEHHE, g€ JIpyKEeCTBOTO HE H3NBJIHH CBOUTE 3aJBIDKEHUA, KOTaTO T€ CTaHAT
u3nAcKyemu, JIpyKeCcTBOTO Mpmjiara NOAX0M, KOHWTO 1a OCUrypd HeoOXOIUMHS THKBHAEH PECYPC Aa ¢€ NOCPEmHar
HACTHIMINTE 3aAbIDKCHAA TIPH HOPMAHH HIH CTPECOBH YCIIOBHA, 0€3 Ja ce peanu3syupar HenpreMIuBH 3aryou.
JpyxecTBOTO npaBH GUHAHCOBO IUIAHHpAHE, TaKa 9e Ja MOXe J1a MIOCPENHE ONIEPATHBHUTE PA3XOH H TEKYIIHUTE
CH 3aIpDKeHHs 3a mepuoX oT 30 OHM, BKIIOYHTENHO OOCTYy)XBaHETO Ha (JHHAHCOBHTE 3anbikeHHsA. Toa
IUIaHHpaHe H3KIOYBa MOTeHIUANHAA eekT Ha H3BbHPEIHH 00CTOATENICTBA, KOUTO HE MOTAT /ia e MPEABKMAAT IIPH
HOPMAJIHH YCIOBHA.

IMo-momy ca TpeACTaBEHW OTOBOPHUTE MaAeXW Ha (UHAHCOBH 3aJb/DKSHHA, BKIIOYHTENHO OYAKBAHHTE
INTAIIAHUA Ha JINXBH, KaTo € M3KIOYEH edekTa 0T ZOTOBOPEHH aHTaXXKMMEHTH 3a B3aMMHO MPUXBAINAHE:

31 nexemepu 2016 1.

B 0

yunmou aesa OtueTna lIoronopeml6 Mecela WiH 6-12 1-2 2-5

. napuYHH
CTOMHOCT Mo-MalIko  Mecena FOOMHM  TOAMHH

OTOUH
TBpProBCKH 3aAbIKEHHA 52 (52) (52) - - -
3arbnKeHHs KbM CBBP3aHH JHia 55 (55) (55) - - -
3axbmKeHHS KbM NepcoHana 40 (40) (40) - - -
147 (147) (147) - - -
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“Yorep Huaberpu Cunopr enn Exroxeitsn” EQOOJ| Dunancoe omyem
3a zodunama, npuriioueawia na 31 oexemepu 2016

19. ®uAaHCOBH HHCTPYMEHTH (MPOXL/IKEHHE)

JInkBHAEH pucK (MPOoabJIKeHHE)

31 nexemBpu 2015 .

B

FgaRoggean OtueTHa2 I[oronopelm6 Mecena M 6-12 1-2 2-5

N HapHYHH
cTOHOCT no-MaJIKO  Mecena rOAHHHU roIHHH

NOTOUH
TBProBCKH 3aIbIKEHUS 115 (115) (115) - - -
3aabIDKEHNS KbM CBBP3aHy JIHIA 16 (16) (16) - - -
3ambiDKEeHHI KbM NepcoHana 34 (34) (34) - - -
165 (165) (165) - - -

IMazapeH puck

IlasapeH puck € PHCKBT, Y€ NpH IPOMAHA HA Na3apHHMTE LEHH, KATO Ty)KIECTpaHHa BATYTa, IMXBEHY MPOLEHTA
WM KaIUTaJIOBH HHCTPYMEHTH, INe 6b/€ 3acerHaT JoX0AbT Ha JIpy:KeCTBOTO OT (pMHAHCOBH MHCTpyMeHTH. 1lenta
Ha yNpaBJIeHHETO Ha TIa3apHHs PUCK € A C¢ yNpaBiiBa M KOHTPOIHPA Ma3apHaTa €KCIIO3ULHS NpPH NPHEMIHBH
napaMeTpH H ONITUMHA3HPaHe Ha Bh3BPBIIAEMOCTTA.

KoMnannsara npeanpueMa NePUOIUYHN aHaNUM3H BbPXY MaKpOMKOHOMHMYECKATA cCpejaa B CTpaHaTa H 3aaps10049eH
aHaJIH3 Ha CI'ICIII/I(I)I/I‘IHI/ITC MaKpO-TIOKa3aTclIy. YIIpaBI/ITCJIHT HOCH OTIOBOPHOCT 34 OLICHKA Ha ObaermuTe PHCKOBC,
Ipe KOUTO € U3NpaBeHa KOMIIAHKWATaA, BKITOUYHUTEITHO A HH(bOpMaHI/I}I 3a JINXBECHHUTEC NPOLCHTH.

BanayreH puck
Excnosuuun KoM 6anymen puck

Excriosuimsara Ha JIpy:xecTBOTO KbM BAIYTEH PHCK € HE3HAYMTe/Ha, Thil kKaTo 100% oT caenxure 3a 2016 r. ca
peaTn3npaHy Ha MECTHH Na3ap B OBJIrapcky nesa wid espo (2015: 100%).

Ananus na yyecmeumennocmma

AHaM3bT HAa IYECTBHTENHOCTTA OT IPOMSAHA HA Kypca Ha GBITapCKus JIEB HIIH €BPOTO KbM TPETH BATYTH COUH, 4e
etexT BbpXy puHancOBUs OTUET Ha JIPY)KECTBOTO HAMA MOPAJH OMHCAHHUTE TI0-rope 0GCTOATENCTBA.

JIuxBeH pHCK
Ilpogun

KbM narata Ha 0T9eTa 32 JMHAHCOBO CHCTOSHIE THXBEHHAT IPOGWI Ha TUXBEHHUTe HHAHCOBH HHCTPYMEHTH €:

B xunaou neea Ben. 2016 2015

DUHAHCOBH dKTHBH 15 264 164

DUHAHCOBH MTACUBH - -
264 164

Ananus na HYGCMEUMENHOCHING CRPAMO cnpaae().fluaama cmoiiHocm Ha UHCIPYMEHMU C dmkcupana Janxea

HpyXecTBOTO He € 0CYETOBOAABANIO (PHHAHCOBH AKTHBH M NIACUBH ¢ (PUKCHpPaHa JIMXBA MO CIPABETHBA CTOMHOCT,
OTYHMTaHa mpe3 meyanbu ¥ 3ary0u B OTYeTa 3a BCEOOXBATHHA [OXOA, KakTo M JIpY’KECTBOTO He € CTpaHa IIo
AepMBaTHBH (JIMXBEHH CyariOBE) KaTo Xe/DKMpAll¥ HHCTPYMEHTH IO MOJeNa Xe/KMpaHe Ha CHpaBeUIHBa
croiHocT. Crie0BaTeNHo, NPOMAHATA Ha JIMXBEHNUTE NPOLCHTH KbM 1aTaTa Ha OT4ETa 32 (PMHAHCOBO CHCTOSHHE HE
NPEAM3BUKBA IIEYa0ON WK 3ary0n.

Ynpaenenue na xanumana

DuHAHCORMAT pe3ynTar 3a 2016 r. e neuanda B pasMep Ha 45 xu. JB.

23



¥C

($91) (591) - - - - - -
(€) (¥¢) - - - - - - 81 erreHO00doI WA EHHONAITTRE
(on (o1) - s - - - - 44 pour uHeed9a0 WO BHHOXITIRE
(st1) (s1D - - - - - - LT BAHOXILTRE HIAAY B mogoIda
LIOHHOL) eauIrraasdid ol LEGBHANIO 30 9H O.LHON ‘HaMIEI HUOIHEHHD
£6¢E - - £6¢ - - - -
81 - - 81 - - - - Sl H1Hdreanes HHbNden 1 uder]
Al - - 3| - - - - i BNHI HHeed980 10 BMHEWOsg
1Z - - 12 - - - - €1 EuHeWoed HIAdY 1 miogoda],
LIOHHOL) eauIrTIdedmd ou LEGBHINIO 99 OH OLMON ‘MAHLIE HEOIHEHHD
omoQ € 09HH 7 O9HH 1 ogaH| omoQ HANIEN ©g-odu BHHEWIES MOYen OF  LHOWAULIHM  LOOMHOL) E ‘1r3q vgay ‘unx g
uga-HH}p BE OH H HWIRE nAekda);  IHHXIX — B8-) O HH  -daL ¥e
nikdy ~uced By 13-19 €8-) araraduQ Hu-dayy
LYOHHOL) edHLTagedn) LIOHHOLY BHOIHEL'RY ST07 ndawaday ¢
(co1) (€01) - - - - - -
(o1 (ov) - - - - - - 81 eIreH02doI WM KHHOXIIIeg
(D (1n) - - - . - - (44 eruL HHREd98) WO KHHONIITIRE
€49) (z9) - - - - - - L1 KHHONIres HIAAY 1 wogolda ],
LIOHHOL) BaUITIgedil) oI LEGBHINIO 39 OH OLHON ‘HEMIEH HE0IHEHHD
6Lt - - 6LE - - - -
LLT - - LLT - - - - ST HIHAIrREMENd HHRHd RO U ude[]
68 - - 68 - - - - 7Z BN mHREd98) 10 BMHEWSEE
€1 - - €1 - - - - €1 BMHeWoSed HIAdY ¥ uxogolda ],
LIOHHOL) BAMIrFIgedird on LEGBHINIO 32 9H OLHON ‘HAHLME HE0IHBHH (D
oImo Q) T | AT 1 0EH| omoQ HEHIEN eg-odu BHHBWEE MIUBH OF  LHIWAQLIHH  LOOHHOL) 3H 1raq poar ‘unx g
Ha-HH BE 3N H HWIRBE HHEXd9)!  JHEMIX — Bg-d oU HH  -d9L gE
naAdyy -need BR| 13-1) ga-3) araraduQ HH-dqa)?

LIOHHOL) raMITIged)

LIOHHOL) BHOJHRL'RYq

9107 ndawaNay |¢

"100HHOLY eledHIoaRdld BH SHHOXHIQHAN oHWAEed o LOOHHOL) BLREOOHRIRY ONE HIOOHHOL) S1HaHIyagedud ve suneWdoHE BHOROINE 0 9] "HLIOHHOLD
eruaniroaedud eH elsuxdedoy 8 Wi BLRSHH OHIOLMhOIINE ‘HEHIBU LMEOIHeHH( U HOMLIE SLUEOOHEHU( CH HLOOHKOLD SLUEHINToaediId M SLHE0OHRIRY PHERNON BLEHIQE ]

nu20HROMWd NINUP29DdUI N NUNDINGHOIDIN HHEOIOWIIK))

(eunaxrarodo) HLHOWAALOHH HAOIHEHHD 6]

9107 ndowaxap [s vy vmpsnonsindu ‘ViuvHNY02 DE

WHIhU O 90IHDHND

T00d (Hamussoiry tHd Ldoua) udidarnyf dasog,,



“Yorep Hnuasctpn Cohnopr ena Exoxeiimsn” EOO] Dunancoe omuem
3a zoounama, npuruousama na 31 dexemepu 2016

20. OnepaTHBEH JIM3HHT
JIM3HHT KaTO HAeMaTe]1

HaemHu BHOCKH 1O ONEPaTUBEH JIM3HUHT Ca ILTATUMH KAaKTO ClieaBa:

B xunnou nesa 2016 2015
[Mo-Manko oT eqHa roguHa - 35
Mexny enHa ¥ IBe rOIHHA - 6

- 41

21. 3agb/KeHAS O IJIaH ¢ AeGHMHHPAHN J0XOAH

HpyXecTBOTO MMa 3abJDKCHHE 32 M3IUIAIIaHEe HA JOXOJX NPU HAICKAHE HA TE3W CBOHM CIYXHUTEIH, KOUTO ce
TIEHCHOHHMPAT B CHOTBETCTBHE ¢ M3UCKBaHmsATa Ha 4il. 222, § 3 o1 Konekca Ha Tpysa (KT) B Bonrapus. Cro6passHo
Te3H pasnopenbn Ha KT, npu npekparsBaHe Ha TPyZOBHA JAOTOBOP Ha CITYKHTEN, MPUAOOWT NPaBo HA TICHCHA,
paboTozmaTensiT My M3UTallla 0G€3IIETEHNE B pasMep Ha ABe OpyTHH paGOTHM 3amnaTh. B ciydali, 4e paGOTHHKBT
HITH CITYKHTEJINT UMa HaTPYNaH CTax oT 10 ¥ noBeue roJHHHA KbM JaTara Ha NCHCHOHHPAHE, 0GE3INETEHHETO € B
pasMep Ha cefieM OpyTHHU pabOTHH 3aILIaTH.

IpubnusutennuaT pasMep Ha 3aJbDKCHHATA 33 IUIAHOBE C NeUHApPAHM NOXOM NpH MEHCHOHMPAHE KbM BCEKH
OTYETEH NEPUO/I M Pa3XOJUTe NPH3HATH B Neyanou 1 3aryOu ce 6a3upar Ha aKkTIOEPCKH JOKIaaH (MHGOPMALHEA 32
H3MONI3BAaHUTE NapaMeTPH U NPEATIONOKEHHS € ONOBECTEHA MO-T0MIY).

B xunaou nesa 2016 2015
Hacrosama cToHHOCT Ha 3aABJDKEHUETO KbM | sHyapH 23 17
Pasxopn 3a nuxeu 1 -
Pazxopn 3a TeKyIn cTax 10

Pasxon 3a MuHaN TpYAOB CTaX 3) 1)
AKxTioepcka 3ary6a - 1 1
Hacrosma cToifHOCT Ha 3aIpIDKEHIETO B Kpas Ha TepHoaa 32 23

3aneDKeHHe, IPH3HATO B OT4eTa 338 (PHHAHCOBO CHCTONHME KBM 31

32 23
JEKeMBpH, B T.1.:
KPaTKOCPOYHH 3a{bJDKEHHS 33 00€3IIETEHNA IPH IEHCHOHHPAHE 32 -
JBITOCPOYHH 3a4bIDKEHHS 3a 00e31eTeHHS TIPH IEHCHOHHPAHe 23
Pasxoou npusnamu e omuyeina 3a 00xo0une
B xunnou nesa 2016 2015
Pasxonm 3a Texym Tpy/aoB cTax 10 6
Pasxon 3a MuHanm TpyzoB CTax 3) (1)
Pazxomu 3a nuxBu ]
AKTIOEPCKH TIPEeINOJIOMKE HUS
2016 2015
JIMCKOHTOB IpOLIEHT KbM 31 nekemBpn 1.2% 2.3%
HapacTBane Ha 3amratute (exeronno 3a 10 r.) 2.50% 1.75%
Otnaganus 7% 7.5%

AKTIO€pCKHTE TIPEATONOXEHHA 32 CMBPTHOCT Ce (6a3HpaT Ha ITyGIMKyBaHWTE OT HALMOHANHHMA CTATHCTHYECKH
HHCTHTYT TabNuIy 32 0611a CMBPTHOCT HA HACEIEHHETO. 3a [EIHTe HA AVCKOHTHPAHETO € M3MO0N3BaH e)eKTHBEH
TOJMIIeH NHWXBEH MNPOLEHT i = 1.2%. H30paHMAT IUCKOHTOB NPOLIEHT € ONpeAclcH Ha 6a3a aHANH3 Ha
HpeiaraHuTe Ha QUHAHCOBHA Na3ap B Bbnrapus HHCTpyMeHTH 3a Fbirocpounn masectuipy (JIIK, o6muHckn
obnuranuu u ap.)
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“Yorup Huascrpu Conopt ena Eaokeininnn” EQOOJ] Dunancoe omuem
3a zoounama, npurioveawa na 31 oexemapu 2016

22. CBbp3anu auna
“Yorsp Humbcrpu cenopr eHn Emokeitrsn” EOO]] (IpyxectBoto) e 100% AmbHIepHO MNpeAnpHATHE Ha
“Cotuiicka Boma” AJl, xoeto ApyxkecTBo e cobcTBeHocT 77.1% Ha Beommst Boma (Codua) BB u 22.9% Ha
Bonocnabnasane u Kananusamus EAJL
Cebp3anute nuia Ha J[pyKecTBOTO ca KpailHaTa KomIanus-maiika, Beonus Eneuponman CA, W BCHUKH
IpY/KeCTBa Iof, OOI KOHTPON, KaKTO W APYXKECTBa IOJ KOHTPONd HA MHHODUTAPHUA CBHIADPYKHHK H KIIOYOB
PBKOBOJAEH nepcoHal. Thif KATO MUHOPUTAPHHAT CBHAPYXKHUK € eJHONMIHa cobctBeHocT Ha CrosvyHa o0MIvHA,
JpyXKecTBOTO HMa OTHOLICHHE HA CBBP3aHO JIALE ¢ BCUYKHU JPY)KeCTBa OA KOHTpoia Ha CTonu4Ha o6LIMHa.
“Yorsp Hupsctpu cbnopr eHi Emokefirsn” EQO]l e HampaBwio aHajiu3 Ha WHAMBHAYAIHO W KOJEKTHBHO
3HAYMMHATE TPaH3aKLMH ¢ APY)KECTBA 0 KOHTposa Ha CtonmyHa oOIiHA K € HANpaBWIO 3aKM0YEHUE, Y€ HAMA
TAKKBA, KOMTO Jid OTTOBAPAT Ha KPUTEPHS 3a AOITBIHUTEIHO ONOBECTABAHE.

Crennure cEnKH ¢hC CBbP3aHH JIHIIA Ca H3BLPIICHH mpe3 2016 .

CBbp3any Tuua Cebp3anoct TpaH3akuuu mpe3 roAMHaTa Cayio KbM
31 nexemBpu 2016 1.
B xunsou nesa Bzemannsn 3agb/uKeHHsA
»Coduiicka Boma” Al Kommanus- Pazxoau 3a HaeMm - 7
MaliKka, 35
mpuTexaBa  Pa3zxonu 3a KOMILIEKCHO 00CITyKBaHE - 3
100% ot 12
perucTpHpadua  [IpuxoaM OT MPOEKTAHTCKA YCIYTH 89 -
KaIiTaln 397
IpexruaTeHn NPOEKTAHTCKH YCIYTH - 44
Hpyru pasxonn - 1
6
Ipedakrypupanu pazxomu - -
183
O6wo: 89 55

CriemHHTE CIENIKM ChC CBBp3aHHM JIMIa ca H3BbpIneHn mpe3 2015 r.

Cpbp3aHu auna Cenp3anoct TpaH3akuuy npe3 roiHHATA Canno kbM
31 nexemBpu 2015 r.

B xunaou nesa B3emaHus 3aabaKkeHHS
»Co¢miicka Bomga ” AJl Kommnanus- Pasxonu 3a HaeMm - 10
Maiika, 35
nputexxaBa  Pa3sxonu 3a KOMIIIEKCHO 0OCTyXBaHe - 4
100% ot 12
peructpupanusi [Ipuxonau OT MPOEKTAHTCKU YCIYyTH 148 -
KaImran 350
IIpeannaTeHy NPOEKTAHTCKH yCIYyTH - 44
Jpyru pasxoau - 2
6
IpedaxTypupanu pazxonu - -
150
O6u1o: 148 60

CnelkH ¢ KI1040B PBKOBOACH NEePCOHAJ

IIpes roguHaTa He ca M3IUTALIAHH Bh3HATPKACHUS HA KIIOYOB PHKOBOJEH NIEPCOHAIL.
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“Yorep Huascrpu Conopr ena Exokeiinnn” EQO/ Qunancoe omuem
3a zoounama, npurniousawa na 31 dexemepu 2016

23. CrOuTHS HACTHLIIIHU CJle]] OTYeTHATA AaTa

Mexxy ordyerHarta jata W narata Ha oJo0peHue 3a HM3[aBaHe HA HACTOAINMA (PHHAHCOB OTYET, TIEPCOHATBT €
OpeXBLPICH B KOMITAHUATA-MaiiKa IpH yClIOBHMATAa Ha Wi 123 or Kozmekca Ha Tpyna cee 3amasBaHe Ha IpaBa 3a
CTaX M OTIyCKH (BIXK ChiNo Oenexka 2.(6) mo-rope).
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OOKINAL HA HEBABUCUMUSA OOAUTOP

Ho cbapyxHuka B
“YoTep UHAaLcTpu CbnopT eHg EatokenwsH’ EOO

MHeHue

Hue nssbplunxme ogut Ha NpunoxeHns ot cTp. 3 4o cTp. 27 pUHAHCOB OTYeT
Ha “YoTbp WHAbCTpM Cwnopt eHp EptokeiwsH” EOO[ (ApyxecTsoTo®),
CbAbpXKall oT4eTa 3a PUHAHCOBOTO CLCTOAHME KbM 31 gekemepu 2016 r. u
oT4yeTa 3a nevandaTa unu 3arybarta n gpyrusa BceobxsaTeH 4oxod, oTYeTa 3a
npomeHuTe B COGCTBEHNA KanUTan 1 OTYETa 3a NapUYHWUTE NOTOLM 3a roguHaTa,
3asbplBalia Ha TasW [AaTa, Kakto UM MNOSACHUTENHUTE NPUNOMKEHUS KbM
thmHaHCOBMA OT4HET, NpeacTaBnABaM 060bLleHne Ha No-BaXKHUTE CYETOBOAHM
NOMUTUKW 1 Apyra NosCHUTENHa NHhopMauus.

Mo Halle MHeHWe, NPUNOXEHUAT (DUHAHCOB OTYET AaBa BAPHA U 4YecTHa
npeacTasa 3a (OMHAHCOBOTO CLCTOSHME Ha [IpykecTBoTo kbM 31 fekemBpu
2016 r. 1 3a HeroBnTe OMHAHCOBW Pe3ynTaTh OT AENHOCTTA U NapUYHNUTE My
noToun 3a roauHaTa, 3aBbpluBalla Ha Tasu farta, B CbOTBETCTBME C
MexayHapogHuTe ctaHgaptv 3a cduHaHcoBo oTuntaHe (MC®O), npuetn ot
Esponeiickus cuios (EC).

Bbasa 3a nipazsaBaHe Ha MHeHue

Huve nsebpLumxme Halumsi oguT B CLOTBETCTBUE C MexayHapoaH1Te oauTopekm
craHgaptu (MOC). Haiumte OTroBOpHOCTM CLIMacHO Te3u CTaHaapTU ca
ONWCaHU LONLNHUTENHO B pasgena OT Hawwusa goknag ,OTroBOpHOCTM Ha
oautTopa 3a oguTa Ha duHaHCOBUA oT4yeT'. Hue cMme HesaBucMMM OT
LpyxecTtsoTo B cbOTBETCTBME C ETWYHMA Kogekc Ha npodecuoHanHuTe
cyeToBoAUTENM Ha CbBeTa 3a MeXOyHapogHW CTaHgapTu Mo eTuka 3a
cyeToBogutenu (Kogekca Ha CMCEC), 3aegHO C €TUYHUTE M3WCKBaHUSA Ha
3akoHa 3a HesaBuMCUMUA ouHaHCOB oauT (3HDO), NPUNOXKMMK NO OTHOLLEHME
Ha Hawusa oguT Ha (UHaHCOBUS OTYeT B Bbrrapus, kKaTto HUE M3MBbIHUXME U
HawuTe ApyrM €TMYHN OTTOBOPHOCTM B CbOTBETCTBUE C U3NCKBaHuATa Ha 3HDO
n Kogekca Ha CMCEC. Hve cuuTame, uye oauTopckuTe aoKasaTencrsa,
NOy4YeHW OT Hac, ca 4oCTaTbyHM U YMECTHM, 3a Aa ocurypsaT basa 3a HalleTo
MHEHME.

KEWMAT Bunrapus QOF, Gunrapcor0 gpyecTBo © OrpaHiueHa 0TroL0pHoCT ¥ Brincaro 8 Tuproscins IBAN BGROTTDRO4O0I527.184624
drpma-unenxa Ha KNME Mpexara o Hazasncyivm P My-4rIeHKu. SCoLWMpaHY © PETVCTSR NPY ATEHUUSTA 10 EIC TT6RRGE2

KIMP Virreprewsnbn Kooneparus { XMV VinTeprewbion’), weehyapoko BIWACBAHUAATE Cozn 1 Xenepan EvenpecSank A
IOPUAKYSTCHO ML, EAK 040055854
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Opyra wuHdopmauus, pasnuyHa oOT ¢UHAHCOBUS OTYET M
OOMUTOPCKUA AOKNaA BbPXY Hero

PbkoBOACTBOTO HOCM OTFOBOPHOCT 3a Apyrata wWHcopmauusi. [pyraTa
VH(OPMALMA ce CbCTOM OT [oKNaA 3a AeiHOCTTa, M3roTBEH OT PLKOBOACTBOTO
cbrnacHo [nasa ceama OT 3akoHa 3a CYETOBOACTBOTO, HO HE BKIOYBA
(hvHaHCOBUA OTYET M HaLWWA OJMTOPCKU AOKNag BLPXY HEro.

Haweto MHeHMe OTHOCHO (*)MHaHCOBVIFI oT4eT He obxBalia apyrara
VIHd)OpMaLWIFI 1 H/Ee He n3passBamMe KakeaTo U [a € dopMa Ha 3aknoYeHue 3a
CUTYPHOCT OTHOCHO HeA, OCBEH aKo He € M3pU4YHO NOCOYeHO B AoKNaaa HU U o
CTeneHTa, 40 KOATO € NocoYeHo.

BbB Bpb3ka C HaWMS OAUT Ha PUHAHCOBUA OTYET, HALLATa OTFOBOPHOCT Ce
CbCTOM B TOBa Aa npodeTem Apyrata uMHgopmauvs v no To3W HauyuH faa
npeueHnM ganu Tasn Apyra MHoOpMauns € B CbLLIECTBEHO HECLOTBETCTBMYE C
(pMHAHCOBUA OTYET UMK C HALIMTE NO3HAHWA, NPUAOBUTM NO BpeMe Ha OAMTa,
wnv No Apyr HayuH W3rnexga fa CbabpKa CbLECTBEHO HEenpaBuniHO
AoknaasaHe. B cnyvait ye Ha 6a3aTa Ha paboTaTta, KOSITO CMe U3BBPLLUNNU, HUe
AOCTUrHEM [0 3aKiloveHWe, 4Ye € Hanvue CbLUeCTBEHO HenpaBunHo
AOKI1aABaHe B Tasn Apyra nH@opmMauusa, OT Hac ce U3UCKBa da OoKnaasame
TO3M hakT.

Hamame kakBo ga AoKknageame B TOBa OTHOLLEHMeE.

HdonbnHumenHu ebwbnpocu, koumo nocmaess 3a OoknadesaHe
3akoHBbM 3a cyemoeodcmeomo

B ponbnHeHne Ha HawuTe OTrOBOPHOCTW W foknagsaHe cbriacHo MOC, no
OTHOWIEHME Ha JoKnaja 3a AeNHOCTTa, HWe M3NbIHWUXME W MNpoueaypuTe,
fobaBeHn KbM  umauckBaHUTEe no MOC, cbrnacHo YKasaHusATa Ha
npohecroHanHaTa opraHu3aumsa Ha QUNNOMUPaHUTE eKcrnepT-CHEeTOBOANTENN
W peructpupaHute ogutopu B bbnrapua — WMHCTUTYT Ha ZWNNIOMUApaHUTE
ekcnepT-cyetosoautenu (UOEC), yTebpaeHN OT HellHUA YnpaBuTeneH chLeeT
Ha 29 HoemBpu 2016 r. Tesun npoueaypu KacasT NPOBEPKN 3a HANMYMETO, KaKTOo
1 NpoBepKN Ha hopMaTa U CbABbPXKAHWMETO HA Tasu Apyra MHdopmMaums ¢ uen
Aa HW noanomorHaTt BbB OOpPMVpPaHe Ha CTaHOBMLWE OTHOCHO TOBa Aanu
Apyrata uvHpopMauus BKNIOYBA OMOBECTABAHWATA W [0OKNaABaHUATA,
npeasugeHu B naea cegma oT 3aKkoHa 3a CYETOBOACTBOTO, MPUITOXUM B
brnrapus.

CmaHosuue 8be 8pb3Ka C 4/1. 37, an. 6 om 3akoHa 3a c4emosodcmaomo
Ha basaTa Ha nsebpLieHUTe NpoUeaypw, HaWeTo CTaHOBULLE €, Ye;

a) WHdpopmaumaTa, BrnoveHa B Joknaja 3a AeiHocTTa 3a huHaHcoBaTa
roauHa, 3a KOATO € W3roTBeH (PUHAHCOBUSAT OTYET, CbOTBETCTBA Ha
bnHaHCOBMA OTYeT.

6) [oknagbT 3a AelHOCTTa € W3roTBEH B CLOTBETCTBME C M3UCKBAHMATA Ha
'naBa cegma oT 3akoHa 3a CHETOBOACTBOTO.
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OTroBOopHOCTM Ha pBLKOBOACTBOTO M NMLaTa, HATOBapPEeHU ¢ ObLLO
ynpasneHue 3a (pUHAHCOBUA OTYET

PBKOBOACTBOTO HOCM OTrOBOPHOCT 33 M3rOTBAHETO W [OCTOBEPHOTO
NpeAcTaBsiHe Ha TO3U (PUHAHCOB OTYET B CboTBETCTBME ¢ MCOO, npueTtn ot EC
1 3a TakaBa CMCTEMA 3a BbTPELLEH KOHTPON, KakBaTo pLKOBOACTBOTO onpeaens
kaTto HeoOxoaMma 3a ocUrypsBaHe W3roTBSHETO Ha (PUHAHCOBU OTYETH, KOUTO
He CbAbpXaT CbUECTBEHN HENPaBWMHU OTYATAHWA, HE3aBWCUMO fAanu
AbIKaly ce Ha nsMama Unu rpeLuka.

Mpn nsroTesHe Ha PUHAHCOBUA OTYET PBLKOBOACTBOTO HOCW OTFOBOPHOCT 3a
oueHsBaHe crocofbHocTTa Ha [lpyXecTBOTO Ja MPOALIKM Aa (yHKUMOHMPA
kaTo AeNCTBALLO NPeanpuAaThe, OrOBECTHABANKW, KOraTo TOBa € MPUIIoKAMO,
BBMPOCH, CBbP3aHN C NpeAnoNioKeHWETO 33 AEWCTBAWo NpeanpuATAe ©
usnonseankm cyetosogHata 6asa Ha OCHOBaTa Ha MPEANONOXEHWETO 3a
AEUCTBALLO NPeanpuATAE, OCBEH aKko PBLKOBOACTBOTO He BhaHamepsBa Aa
nvkeuampa [pyXecTBOTO unW fa NpeycTaHoBM AeiHOCTTa My, MNW aKo
PBKOBOACTBOTO Ha NPaKTMKa HAMa Apyra anTepHaTWea, OCBEH Ja NOcTLAW Mo
TO3U HaUWH.

JlvuaTa, wHaToBapeHn c O6GLWO yhpaerneHWe, HOCAT OTrOBOPHOCT 3a
OCblUeCTBABAHETO Ha Hafsop Hah npoueca no (UMHAHCOBO OTYMTaHE Ha
OpyxecTBOTO.

OTI'OBOpHOCTVI Ha oauTopa 3a oauTa Ha hMHAHCOBUSA OTYeT

HawwTe uenn ca ga nony4uum pasymHa CTEreH Ha CUrypHOCT OTHOCHO TOBa
Aanu PUHaAHCOBUAT OTYET KaTO LANO HE CbAbPXKA CbLUECTBEHN HEMnpaBuIHW
OTYATaHUS, HE3aBMCUMO [anv AbIDKAWM Ce Ha M3MaMa Wnu rpewka, u Aa
usjafem oaUTOPCKWU AOKNad, KOWTO fa BKIHUYBA HALLETO OAWTOPCKO MHEHMUE.
PasyMHaTa cTeneH Ha CUrypHOCT € BMCOKA CTerneH Ha CUrypHOCT, HO He e
rapaHuus, Ye OAWT, U3BLPLUEH B cboTBETCTBUME ¢ MOC, BUHaru Wwe paskpusa
CbLUECTBEHO HEMpPaBUNHO OTYMTaHe, KOraTo TakoBa CbLUECTBYBA. HenpasunHm
OTYUTAHWUA MOraT [ja Bb3HUKHAT B Pe3ynTaT Ha 3amama UNK rpeLLika 1 ce cumTaTt
3a CbLUECTBeHW, ako 61 MOrno pasymMHO fa ce ovYaksa, Ye Te, CAMOCTOSTENHO
UNK KaTo CbBKYMHOCT, 61Uxa MOrNK Ja OKaXKaT BNMSHNE BbPXY MKOHOMUYECKUTE
peLeHna Ha notpebutennTe, B3eMaHu Bb3 OCHOBA Ha TO3M (hUHAHCOB OTYET.

KaTto vact ot oguta B cwoTtBeTcTBMe ¢ MOC, Hue usnonssame npodghecnoHanHa
npeLieHka 1 3anasBame npoecnoHaneH CKeNTUUM3BLM M0 BpeMe Ha Lenus
oanT. Hue cbwo Taka:

— WAeHTUULMpamMe 1 OLeHsIBaMe PUCKOBETE OT CbLUECTBEHU HENpaBMMHW
OTYNTAHMA BbB (PUHAHCOBUA OTYET, HE3ABUCMMO Aanvu AbMXalm ce Ha
usmama Unu rpetuka, paspabotsame 1 U3MbRNHABaME OAUTOPCKM NpoLieaypu
B OTrOBOP Ha TE3U PUCKOBE U rnony4aBame ogUTOPCKN A0Ka3aTencrsa, KoUTo
fAa ca QOCTaTbYHU 1 YMECTHM, 3a Aa ocurypsaT 6asa 3a HaleTo MHeHue.
PucksT ga He 6bAe pas3KpUTO ChLIECTBEHO HEMPABUIHO OTYMTAHe, KOETOo €
pesyntat OT M3Mama, € MO-BUCOK, OTKOMKOTO PUCKa OT ChblLECTBEHO
HenpaBuNHO OTYWTaHe, KOETO € pesynTaT OT rpellka, Thil KaTo namamara
MOXe Aa  BKMOYBa  TalHO  cnopasymsiBaHe,  chanwuvduumpane,
npeaHaMepeHn nNpoMycku, W3ABNEHWA 3a BbBEXAAHE Ha oguTopa B
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3abnyxpaeHve, KakTo u npeHebpersaHe unu 3aobukansHe Ha BbTPELLHUN
KOHTpoO-.

nony4yasame pasbvpaHe 3a BbTPELUHUA KOHTPOSI, MMaLl OTHOLIEHWE KbM
0AuTa, 3a ga paspaboTum oguTOpCKM NpoLeaypu, KOUTO Aa ca noAxoAsLm
NPy KOHKPETHUTE OBCTOATENCTBA, HO HE C LIeN u3passiBaHe Ha MHEHue
OTHOCHO e(PeKTUBHOCTTa Ha BLTPELLHWS KOHTPON Ha [pyxecTBoTo.

oLeHsABaMe YMeCTHOCTTa Ha MW3nons3BaHWTe CYEeTOBOAHWM TMOMUTUKAN W
PasyMHOCTTa Ha cHeToBOAHUTE l'lpVI6J'II/I3I/ITe.I'IHl/I OLIeHKN U CBBpP3aHnTe C TAX
onoBecTABaHWA, HanpaBeHN OT PBLKOBOACTBOTO.

AOCTUrame [0 3aKMOYeHNe OTHOCHO YMECTHOCTTA Ha U3Mon3BaHe oT cTpaHa
Ha pPbKOBOACTBOTO Ha cyeToBogHaTa 6asa Ha oOcHOBaTa Ha
NPeAnonoXeHMeTo 3a feiicTBawlo mnpeanpuaTme U, Ha 6asata Ha
nony4yeHnMTe OAUTOPCKM AOKa3aTencTBa, OTHOCHO TOBA Aanv € Hanuue
CblUeCcTBEeHa HEeCUTYPHOCT, oTHacsAWa ce 40 CbOUTUA UNK YCroBUA, KOUTO
6uxa mornu na nNopoasT 3HAYUTENHN CbMHEHNSA OTHOCHO CNOCOBHOCTTa Ha
ApyXecTBOTO Aa nNpoAbIKM  Aa (YHKUMOHMpA KaTo AeRcTBallo
npeanpusaTne. AKO Hue [OCTUFHEM [0 3aKMioYeHVWe, 4e e Hanuue
CbLeCTBEHa HECUTYPHOCT, OT Hac Ce M3UCKBAa Aa NPUBIEYeM BHUMaHME B
OOUTOPCKMA CU  [AOKNaj KbM CBbP3aHUTE C Tas HECUIYPHOCT
ONOBECTABAHWA BbB (UHAHCOBUA OTYET MMM B Cryyal Ye Tesu
ONOBECTABaHWA Ca HeafjekBaTHW, Aa MoauduuMpaMe MHEHWETO CW.
Hawwute 3saknioyennss ce ocHoBaBaT Ha OAUTOPCKATE [OKasaTencrea,
nonyyYyeHn A0 AaTaTa Ha OQUTOPCKUA HWU aoknag. Bbaewm cwvbutns unu
ycnosusi obave morat ga cTtaHaT npudvHa JpyecTBOTO Aa MpeycTaHoBw
hyHKUMOHMPaAHETO CY KaTO AeNCTBALLO NpeanpusaThe.

OLEeHABaMe LANOCTHOTO npeAcTaBsHe, CTpykKTypa W CcbAbpXaHue Ha
('bVIHaHCOBVIFI OTYEeT, BKINIOYUTENHO onoBecTaABaHUATA, U Aanun d'.)VIHaHCOBI/IFIT
OTYET NPeAcTaBa OCHOBONoNarawuTe 3a HeEro caenku 1 cLoBUTKS No HaunH,
KOWTO noctura A0CTOBEPHO NpecTaBsaHe.

Hwe KOMYHUKWpame ¢ nuuarta, HaToBapeHu ¢ obLLo ynpasneHue, Hapeg ¢

OCT
n

aHanuTe BbNpocy, NnaHupaHnsa obxeaT n BpemMe Ha n3nbrHeHne Ha oauTa
CbLUECTBEHNTE KOHCTaTauuwnm OT OoauTa, BKMIOYUTENHO CLLWECTBEHU

HeJocTaTbUWN BB BbTPELWWHUA KOHTPOI, KOUTO m,quTMd)Mmeame no Bpeme Ha

n3s
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bpLUBaHMNA OT HAC oQuT.
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