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YCodmiicka sona™ AN

WVimaasnayaien oTHeT 32 PHEAaACOBOTO CHCTOARAS

B xunadu nesa

AKTHBH

YnMoTH, MamKHH, ChOpPEKeHHA # 060pyIBaHe
Herexyum HeMaTepHaiER akTHEH

HrpecTHnKN B XhINepHM HPEANPHATAS
AKTHBH 10 OTCPOUCHR JaHBIH
HenrocpouHy B3eMaRuA

0610 HeTeXYIEN AKTHBH

Mareprannn 3anacH

TBProBeKA B ApYrH BIEMaHBEAL
B3emaHus KOpHOpaTHEEE JaHBK
Tlapa4Hn CPEACTBA H KBHBAJIEHTH

O0010 TeRYIH AKTHBY
Ob1o axrasu

Huousuodyanen unaicoe smuem
3a zodunama, nrpurxioveauia na 31 dexemepu 2011

EBenewcka 31 pexemBpu 31 nexemspu
2011 2010

14 16,023 17,104
15 222,091 195,103
5 5

21 5,425 4,781
17 257 154
243,801 217,147

16 1,631 2,020
17 32,161 32,243
- 962

18 18,791 17,817
52,583 53,042

296,384 270,189




*Copniicika soga™ AJ]

Hunoueudyanen unancoe omuem
34 2oounama, npurvodequida na 31 oexemepu 2011

Haguenayaaed oTIeT 32 PUHAHCOBOTO CLCTORHUE (HPOALTACHNE)

B xunaou nesa

Cobersen Ranmaran
Peructpupan xanuTan
Pezeprn
Hepaznpenenera nedanfa

O6mo cofcTEECH KamHTA

Hacupn

3apIUKeHHA 110 JIRXBEHA 336MH H KPeauTH
3aab/oKeRus 110 $PHHAHCOB JIM3MHET

SagbmxeH 33 00€3METCHIS PH ICHCHOHAPAHES
OUHAHCHPAHE 38 HETOKYIIH aKTHBI

Henrocpoan 3ansivkeans xbM Cronmara ObngrHa

61110 HETeKYIIH NACHBH

3axbOKeHRA IO IHXBEHH 33¢MH M KPEITHTR
3arbioke HHA 150 QUHAHCOB JIUIHHE

JaBIURKeHIS 30 HAHBIIN

3aIBIDKSHIA KBM CBBP3aHH LA

THProBexH M APYTH 3abIKSHIHA

HepuBatreH

IpoeuznAn

SanpikeHus 3a 03 METEHHA TIPE HEHCHOHUDEHE
O06u10 TeKyH BACHBH

Q0o BaCHBH

OO0 cofeTBEH KanHTa) B BacKHBn

Kpacumup Xal{)i{lflﬁHHEB
Ynpasumen

Benexcka 31 pexemppu 31 nexemBpH
2011 2816

19 8,884 8,884
19 (1,028) {4,074)
76,162 49,036

84,018 53,846

20 142,775 135,491
20 795 1,035
27 453 772
1,169 1,063

22 7,115 6,440
152,307 144,801

20 8,999 8,948
20 529 704
24 900 1,151
30 1,602 794
22 37,724 47,746
7411 9,321

23 2,522 2,695
27 372 183
60,059 71,542

212,366 216,343

296,384 270,189

Benexckume na coppaduyu 11 00 61 ca nepasdenna yacm om mosu undusudyanen hunancos omuemn

Mupetnas MHTKQI{
Topeoacku dupexmgp

P

Antoanerd Boiiuesa
Pezucmpupan odumop




*Coduiicka soxa” Al Huousudyanen punancoe onryem
3a 2e0unama, npricuoveauia na 31 dexemepu 2011

VinanBHEyaJeH 0THET 32 BeeoOXBATHHAN J0X01

3a roguHATA, PPHKIOYBANIA Ha 3] gexeMBDH

B xunndu nesa Ferencka 31 pexemspn 31 gexemBpH
2011 2018
Tipuxoan 5 124,350 118,009
Hpyra npuxomn i} 4,104 4,668
TIpmxos 0T CTPOMTERCTBO 7 43,487 48,048
171,941 170,725
Pasxoad 3a MaTepHan 8 (9,730) (9,899)
Pasxoau 3a 8LBIIHH YCIAYTH 9 (28,105 (27,0066)
AMOpTHIANEH 14,15 (19,796) 23,720y
Pasxoan 3a 3a1U1aTH |1 APYTHE HAYHCIeHuHA 32 JOX0AH Ha
nepeoHata 10 (14,251) (14,417
Pasxo/Iu 38 COLMATHY OCHTYPOBKH B JPYTH COLHATHHE Pazxoad 10 (3,498) (3,385)
Hpyre paxonH 3a aeiiHOCTIA 11 (9,001) (14,199
Pazxoas 3a CTPOHTERCTRO 7 (43.,487) (48,048)
Tleyanba oT onepaTHBHA AeHHOCT 44,073 29991
DUHIHCOBH HPUXOAHU 12 214 174
DUHAHCOBH PAIX0IH 12 (12.474) (12,637)
Hernn drHancosn pa3xoan (12,260) (12,463
Heuanba npeay RaHbOH 31,813 17,528
Paszxonnr 3a nagsuu 13 {3,236) (3,016)
Hewan6a 3a nepHona 28,577 14,512

Apyr pceodxBaTeH K0X01
HerHa npoMsHa B CIPABEAIHBATA CTORHOCT NIPH XSIKHPAHE HA

NAPAIHY TOTOLH 1,772 (1,201)
O1cpoues JaRELK BEPXY ApYT Beeo0XBaTeH J0X0X 21 (177) 120
Apyr BeceoGxsaTeH A0XOJ 32 NEPHOAA, HETHO OT JAHBIH 1,595 (1,081)
060 BeeoGXBATEH JOXOA 32 HEpHOAa 30,172 13,431

Feneaxcrume na cmpamfuu 119061 ca Hepasaema A, _o  mosu uHQUSHUAYAIeH (PUHAHCOE OMYem

Yy

CIIaB Mpm«,);/
T BPZOBCKU SUPERINO

/A

o'
Awroaneta boirena
Pezucmpupan odumop

KpaCHMHff) )?a}l)KHHKHeB
Vnpasumen
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"Coduiicxa Boga™ AJ Huoneudyanen gunancoe omuem
3a zodxnama, npurvodsania na 31 dexemepu 2011

HuzuEBuaya/eH 0TUET 3a NapHEIHRTE HOTORY
3a ropuuaTa, npuKkiovsamia #a 31 nexeMBpH

B xunaou nesa Beneacka 31 nexemBpu 31 aexeMBDH
2011 2010

Hapnquﬂ FIOTONM OT ONepATHBRHA aelHoeT

Herna neganta 3a rogunara 28,577 14,512
Kopextpnu 3a:
AMODPTH3AIHA HA HMOTH, MAIIHHE B CHOPHKEHHS 14 3.204 3,142
AMOPTH3ALAA HA HEMATEPHAIHH AKTHEM i3 16,592 20,578
HeThu (QHBAHCORH pasxo/ia 12 12,260 12,463
O6eareHKa HA B3CManHsA 11 5,663 9,387
Ofe31eHKa Ha MATEPHANHH 3aracH 11 97 154
Bpak Ha MaTepHanm 11 279 4
Pazxonu 3a Opak Ha FeATOTpalEY aKTHBH 11 74 50
[lewan6a ot Npoax6a B HETEKYIIH AKTHBH - (19)
Pazxonu 3a _);Iaﬂézx neqyanda 13 3,236 2,424
S 69,982 62,695
Hismenerue pa:
- IpOBW3UA 34 ICHCHOHHpAHE 27 (178) 229
- Ipyrd TPOBH3ME 23 (173) 2,206
- MaTepHAIHATE 3AMACH 292 (372)
- TBPTOBCKH W APYTH B3eMaHHA (4,508) {10,158}
- TBPTOBCKH H JAPYTH 3aIb/DKCHHEA (1,031) (1,540}
- OTCPOYEH NPHXOJ, BIIIOYUTERHO GUHAHCUDAHE 106 -
Hapuyen noToK OT OHEPATHBRA ACHHOCT 64,450 53,060
Hznnatesy KOPNOpATHBHE SAHLIH {4,881) (2,579)
HereH napuyen OTOK OT ONCPATABHA JefiHOCT 59,600 50,481

Hapi{tmn NOTOLEN 61T HABCCTHIHOHEHA AeiiHOCT

Iprunobusane Ha HMOTH MAlIHHE B ChOPHKEHEL (1,972) {3,669)
MNpunobuBane Ha HeMATEPHAIHE aKTHBH (51,285) {39,344
HocThmmenns o1 TpofakGta HA HMOTH, MaIHHH, i 10
CHOPBRCHHA

Heren papuyes HoToK 33 HHBCCTHIUOHHA AeliHocT (53,257) (42,983)




?Coduiicxa Boga™ AJY Huouendyanen gunancoe omuem
3a zodunama, npuriousania na 31 dexemepu 2011

Hnpusuayasien 0T4eT 33 MADHTHATE NOTOUH (POABKERNE)
3a roasuaTa, npEKMoYBana Ha 31 nexemBpH

B xunnou nesa Benencka 31 pexemBpn 31 pexemapu
2011 2010

HapugeH noTox OT PHHAHCOBA AeiiHOCT

Hocrsmmnenns OT IPEeXOCTABEHH 33€MH HA CRBP3ANM JTHIR - i3
HomyseHH cyMU [0 3aeMHE 16,266 10,110

Inamasus 110 AUXBEHH 3aCMI B KPEIUTH {9.498) (4,419)
TInamanns no ¢HHAHCOB MH3HHT (642) {1,090)
Thnareny nuxsu (11,392) (10,545}
Jpyru dunancosy nnamanmus (112) (115)
Heten napuuen ioToK OT (PUHAHCOBA AeiiHOCT (5,378) (6,046)
HeTHo yBesistenlic Ha RAPH B HAPpAYHA eKBHBAIEHTH 974 1,452
Hlap# u MapwIHH CKBUBANICHTH Ha | sryapu 17,817 16,365
Iapu # napuysy eKBHBAJEHTH Ha 31 JexeMBDH 18 18,791 17,817

Benexxure Ha crpaﬂnm}wl 1 10 61 ca HepasJeNHa 9acT OT TO3H MHAMBHIYaZeH (HUHAHCOE OTHET.

M cna;r. MHTK;;%

ChImacHo Hie3aBUCHM
KIIMT Beiirapaa OO

Kpacmnp%ﬂ)mnﬁﬂen Arroarietd Foitzesa
Yupasumen Pezucmpuparn odumop
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CraryT u npeameT Ha geHiHocT
basa 3a u3roTeaHe

Huousuoyaiien uuancoe omuem

20 2odunama, npurmovsama na 31 dexemepu 2011

11
11

3BaIHMH CIETOROHH TIONHTHKH 13
OnpeaeXaHe Ha COPaBeNEBHTE CTORHOCTH 27
ITpyxomm 28
Jpyru npuxomau 29
IIpuxonn u pa3xoqu 0T CTPOHTEICTBO 29
Pasxonw 3a MaTepHaiIn 29
Pasxonw 32 BEHIIHH YCIYTH 30
Pazxoznw 3a nepconana 30
Jpyru pasxoiH 3a feifHocTTa 31
DHUHAHCOBH HPHXOMW B PA3XOAH, PH3HATH B Hewaabu U 3ary0H 31
Pazxoau 3a Aawsis 32
WMoTH, MAIIHHE, ChHOPEKEHNA 4 ofopyaBane 33
Herexyiun HeMaTepHAIHH aKTHBH 35
Marepransi 3aacH 36
THProBexy M APYTH B3EMaHHA 37
[apu A napyysy eXBUBATCHTH 38
AxmHoHepeH KalHTak ¥ pe3cpry 38
JluxBeHH 3aeMH U KpeIuTH 39
AKTHEH ¥ TIACHBH TI0 OTCPOYSHM RAHBIH 490
TBproBCKH B APYTH 3aTbIKEHMA 42
{Iposmznn 42
3anbKeHAA 38 TAaHBIH 43
(DHAGHCOBH WHCTPYMEHTH 44
OnepaTydBeH JTH3HAT 53
3arbroKeHps N0 F1aH ¢ DeMHAPaHA TOXOTH 53
VeroBHE 380 bIDKEHHA 55
AHraxHAMeHTH 3a NpHA0OHBaHE Ha HMOTH, MAIUKMHK, ChOPHKEREI ¥ 000pyARane 57
CBBp3aHH JIMLA 58
Horopop 3a KoHLECHA 60
CHOMTHE, HACTBITMAN CAS] JATATA HA 0TYCTA 61
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"Cogniicka soaa” AJL Huousudcyanen gunancoe omvuem
Denexx KbM nHARBHAYATHUA GHHIHCOB 0TYET 3a zodunama, npurnoveania Ha 31 dexemepu 2011

BenexKn KbM BRENBAAYAARAA QHHEAHCOB OTHET

1.

2,

CraTyT u mpeiMeT Ha fgeifHoeT

“Coduiicka Boxa” AJ] (JlpyxecTsoto) e peructpupano ¢ pemenne Ha Coduiicku I'pancku Coa o1 28.12.1999 1. mo
dupmeno aeno Ne 16172/1999 1, papr. Ne54111, 1.557, per.l, crp.20. n npepeructpupano cesriacue 3TP B
Teprosexkus perucTbp KoM Arexnus o snucsanua ¢ EMK 130175000, Anpec na pervcrparss Ha [IpyXecTBOTO €
benrapus, Codns, x.k. Mnanocr 4, yn. bussec napk Codus I, crpaga 2A. [Ipywecrsoro e cobersesoct 77.10% na
Beomaa Bona (Codua) BB 1 22.90% sa BonocHabissare u Kanammsauus EAJL

IpenmeT na neitroct Ha JipyXecTBOTO € JIOCTABKA Ha BOZOCHAOIHTENHH H KAHATM3AMHOHHH YCAYTH, BKITIOUHTENHO
CTONAHHCBAHE M NOJEPHAKA Ha akTHEHTe Ha OO0muna Codus, UpeicraBmasainy myOimuda cofcTBeHOCT, KOHTO
CBCTABAABAT FACT OT BOJOCHAGHHTENHATAZ M KaHAMA3anHowHata cucreMa B Codusl, a Taka chino HPOEKTHPEHE,
H3Tpak/ake, (PHEaHCHpaHe H CTOIAHUCEAHE HA HOBHM AKTHBH.

Ha 23 pexemspu 1999 romuea [pykecTBOTO € NOUTHCATO KOHIECHOEEH JIOTOROP che Crompysa o0mmna
(Konuenent), ¢ xoiito Hpyxecrsoro (Kommecnonep) noxydapa cnenEGUYHOTO IIPABO Ha JIO3BAHE HA AKTHBH —
my6:aruHa coGCTREHOCT H Ha M3KIMOYHTENHOTO IPaBo Ha HPEAOCTaBAHe Ha YCHYrH B paMkure Ha ofmmsa Codmi 3a
nepHos oT 235 ToJupH, YCIyruTe BKIOYRAT TIPEAOCTaBIHE HA BOJOCHA0AHTENHH H KAaHAIH3IALHOHHH YCITYTH.

Ba3a 3a maroTeane

(a) CroTBeTCTBHE

Tosn ¢maancoB OT4ET © HITOTBEH B CHOTBETCTBHE ¢ MemAyHADOJIHHTE CTAHIAPTH 33 (HMHAHCOBO OTHHTRHE
{(MC®O}, uzrotrenn o7 ChBeta N0 MEXIYHAPOAHH cdeToBoNEH cTarzaptd (CMCC) u npuetr ot KoMucusra Ha
Esponeiickus Cri03.

HHaueunyansusT (HHAHCOB OTYET H3roTBEH 3a roauHaTa npunousamma Ba 31 gexemspu 2011 1., e oaobpen ot
Conaera Ba [Iupekropute Ha 26 mapt 2012 1.

(6) baza 3a uiMepBaHe

To3m @HH&HCOB OTYET € M3TOTREH Ha fasara Ha HCTOPHYECKATA CTOHHOCT, ¢ MIKTIOUCHHE HA CIACHNUTE ChIICCTBEHH

DO3HIHA OT OTICTA 38 ¢HH&HCOBO’I‘0 ChCTOMHHE!
@ epuBaTHBHH [g)?lHa.HCOBH HHCTPYMEHTH, OTYHTAHKE 10 COpaBeinuBa CTOHHOCT;

?  33Jb/GKESHHETO HO ILIdHA 3a neti)mmpaﬂu JOXOMH, OTUHTAHO 10 HACTOAIA CTORAOCT.

(B) ®YHKNHOHATHA BAJYTA M BAJIYTA HA IPeACTaBiInE

Tosu puHAHCOB OTUeT € npencrased B boirapcku nepa (BGN), xoiito e pyaximonanHarta Banyta Ha [pyxecTsoTo.
Ilpeacrapenata $unaHcopa Hudopmanys B Bearapcky jeBa € 3aKkphbrfieHa IO XWIAA, OCBEH KOrato € HOCOYEeHO

zpyro.
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”Cothuiicka Boaa” AL Huoneuodyanen unancos omyem
Benexicn kbM HHIHBHOYATRMS GHHAHCOB OTYET 34 200unama, npuxstousania na 31 dexemepu 2611

2. Ba3z 32 u3roTesHe (MPoALIKEHHE)
(r) Hznonssade Ha OUCHKH H NPCHCHKH NPH ChCTABSIHE HA (PUHAHCOBHTE OTIETH

Hsroteapero Ha OQHHAHCOBHA OTYET B ChoTBeTCTBHe ¢ MCOQO m3ucxsa pPRKOBOJCTBOTO I3 I{PABH NPElLCHKH,
DpUOIH3HTENEN OLEHKHA B JOIYCKAHHA, KOUTO BJOLIAT HA MPIIATANETO HA CUSTOBOJHITE MOMHTAKE M HA OTYCTCHRTE
CYMH HAa AKTHBHTE, IIACHBHTE, NPHXOIHTe H pazxolure. PeamHusr pezyyrar Moxe ga Obje pasiHdeH OT Te3E
nprOERUTenHE olleHKHA, OYAKBAHHATA H OCHOBHHTE AOHYCKAHHA c€ Ypepasriexaar texyino. lipepasriexaanero Ha
CYSTOBOTHUTE OLIEHKH Ce MPH3HABA B HEPHOAR, B KOHTO OLEHKATA ¢ IpepasrilefiaHa, KOFaro [pepasTIekIaHeTo
3acAra CaMo TO3H [IEPHCH, HIH B IEPHOLE HA NMPEepasriekIaleTe M ObACHH NEPHOH ako MpepasrierkiaHeTo 0Kka3Ba
BIHAHEE M Ha Obemiute meprogd. Hudopmanus 3a 3payvTelHd TOHIHHA, KOWTO C& 3aCErHaTH OT OLEHKH HA
HECHIYPHOCTTA W KPUTHEHH JONYCKAHUS [PY NPRNIATaHe Ha CYSTOBOJHHTE YONATHKH, KOHTO MMAT Hali-3HaTHTeleH
e(peKT BBPXY CyMUTe, MPH3HATH B QHHAHCOBHS OTICT, C& CHIABPKA B ClIeHATe GeNeKKE

e bBenexka 5 — npuxons;

¢ benexka 20 — oTUHTAEE Ha JOTOBOPH, ChABDIKAILN TH3HHT,

® benexka 15 — oTauTane pa HeMarepHaneH akTHE “KOHIECHOHHO IIpaBo’;

Hugopmanma 3a BeCHIypHOCT B JOIYCKaHEATZ U OUCHKHTE, 33 KOMIO HMa 3HAUHTCNCH PHCK A4 HOBEHAT MO
CBHIICCTRCHH KOPCKIIMH B CIICABAINATA QHAIHCORA MOAHA, € BKAIOYEHA B CNEAHETE GeNenKn:

® benexka 27 — vizMepBane Ha 3aJbJDKCHIS IO IIAHOBE ¢ JedHHHPARY JOXOIH M 3aABDKeHHS KhM TIePCoHana;
benexin 23 w1 28 — NPOBE3KH U YCIOBHY 337bIHKCHUA;

bemexcka 15 - amopTesupane Ha HeMaTepHaleH akTHe " KOBIECHOHHO TIparo™;

Benewxxa 17 — cleHKa HA BE3CTAHOBHMATZ CTOMHOCT Ha THPTOBCKH B3eMaHAA OT KAHSHTH,

benexka 22 - oneHka Ha 32 buKkeBReTo KM CTOIAIHEA 061IHHA o Jorosop 3a CroronGa.

¢ @ 9 o

3. 3nauynMH C2eTOROAHH MOJTHETHKH

3HaWHMHTE CIETOBORHY MOJMHTHKH IPEICTABEHH HO-JONY Ca IPHJIATAHM MOCTSI0BATEIHO BBE BCHYKH PeACTABCHH
HEPHOTH.

(a) UymaecTpaHHA BaJIyTa

12



"Codmiicra Boga™ AL Huouendyanen unancos omuem
Besewxn kuM HAAMBAAYAJIHNS PHHAHCOB OTHET 3a zedunama, npurniovsamia na 31 dexemspu 2011

Coenku 8 wysicoecmpanna saiyma

Orepatifyre B 4yKAeCTpadHa BaMyra c¢ OTINTAT BB QYHKIHOHAIHATA BATYTa [0 OOMEHHHA KYPC, UPHAOKHM B
JleHs Ha H3BBPLIBAHE Ha CHeakara. [lapHuay akTHBY M NacHBH, NEHOMMHHPaHK B YYXKICCTPAHHA BANYTa, €& OTURTAT
BbE (YHKIHOHATHATA BAJAYTA IO 3aKMIOUATETHAR KypC B JIeHA Ha H3TOTBAHE Ha 0TYeTa 3a (HHAHCOBOTO CHOTOAHME.
HevanOa wax 3zary0a Or KYpCOBM pasiBkM, fPORITHYANNM OT [ApHYHH HOIHIME, € pasmuKaTa MKy
AMOPTH3HpaHata CTOHHOCT BHB $YHKIHMOHANHA BATYTA B HAUAAOTO HA NEPHOKA, KODUTHPaHa ¢ eeKTHRHATA JIMXBa ¥
BAAHIAHHATA [IPe3 MepHOIA H aMOPTH3HPaHaTa CTOUHOCT B MYKASCTPaHHA BaNyTa NpeBallyTHPaHa 110 Kypca B Kpas
Ha NEPHOTa.

Henapiuuy axTHBH H IACHRH B ZY)KAECTPAHHA BAZyTa, KOHTO CC ONEHABAT N0 HCTOPHYECKA LEHA, CE NMPCBATYTHpAT
BB (DYHKIHOHANHATA BANYTA [0 Kypca Ha JaTaTa Ha clejxata. KypcoBd pa3auk, BRI3HHKBAIIH OT NPERATYTHPAHETO
BEE QYHKIACHANNATA BATyTa Ce OTIHTAT B Ne9aniOH U 3ary0H, OCBEH CIE[HHTE PAslIHKH, KOHTO Ce NPH3HaBaT B ApYyT
BceoOXBaTEH XOX0A HpH NPEBATYTHPAHETO Ha!

® KamHTAdOBH MHCTPYMEHTH Ha pasnoioxmente 3a nponaxGa (oceer npa obesneHka, ¥0oraTo BamyTHHTE KYPCOBH
Pa3NUKH, HPHIHATA B IPYT BCeoOXBATEH 70X01 ce pexnacuduuupar B nevaibu 1 3aryou); win

®  OTTOBEPAINH H3 YCAOBHATA XCHMHHETH Ha NApHYSH IOTOK, AOKOJIKOTO XeKHEIE € G@EKTHBGH.

Or | anyapu 1999 ropuaa oOMenmnst kKype Ha brarapckus e (BGN) e durcupan xeM espo (EUR). OOmennmaT
kypc e BGN 1.95583 / EUR 1.0.
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"Codmiicka soga™ A{ Huoneudyanen unancos omuem
Beiemkn xuM HHARBHAYRIHAS PHHAHCOB OTHET 34 200unama, npurirodeania na 31 oexemepn 2011

3.

3HaYMMHE CYSTOBOIHU NOXHTHEKH (IPOIh/DKERME)

{0) DHHAHCOBH MHCTDYMEHTH

(i} Hedepusamugnu unancogy axmue

(@)

JpyxecTsoTo WHPBOHAYANHO HPH3HABA 33€MM M B3eMaHuf M JENO3ATH Ha AaTaTa, Ha KOATO T¢ €3 Bh3HHKHAIH.
Bewuke Apyrd QUHAHCOBH AKTHBH C¢ NPHU3HABAT WHPBOHAYAIKO HA TAXHATA Jata Ha THPryBaHe, Ha KOHTO
Jpy&ecTBOTO0 € CTAHAIO CTPANA [0 JOTOBOPHHTE YCIOBHA HA HHCTPYMEHTA.

ﬂPY)KBCTBOTO OTIIHCBA (llI'H{aHCOB AKTHB KOTATC JZOTOBOPHHTE fipaBa 34 NapHIHMTE INOTOHH OT AKTHEA Ca MOTacCHH,
jeazdi ley)KECTBOTO IPEXBBPIM HpaBaTa 3a NodydaRaHe Ha JOTOBOPCHHTC MIAPHYHHM IOTOIM OT elmﬂauconm aKTHB B
CACIKa, CIIOpeR KOATO 3HEYHUTEHIHA FacT 0T BCUYKH PHCKOBC d H3IOH OT co0CTBEHOCTTA HA (E)PIH&HCOBHSI 4KTHB Ca
IPEXBLPICHH. Beako Y9aCcTHE B IIPEXBBPICH @HH&HCOB AKTHE, KOHTO € Ch3aneH i 3abPKaH OT I{pymec‘mom e
[IPU3IHABA KaTO OTICICH aKTHE Wi HaCcHs.

OUHAHCOBK AKTHBE M HACHBH CE HETHpAT ¥ HETHATA CTOHHOCT C& IpencTasa B 0T9ETa 34 @HH&HCOBO ChCTOABHC
Torasa W caMo rTorapa, KOrato Ilpy}KeCTBOTO HMa IIpaBHO OCHOBAHHC 4 HETHPA CYMMTS H HMa HaMCPCHHC KM fia
ypexa Ha HETHA 6833, HIH a4 pealinivpa aKTHBA M 14 YPEIH HacaBad ¢AHOBPEMEHHO.

}Ipy}KCCTBOTO HMa CICIHHUTE HE-ICPHBATHBHH q:.pmaucom aKTHBM - 3aCMH U B3CMaHMA.
Zaemu u s3eManUn

3aem@ W B3eMaHus ca (UHAHCOBH aKTHBH ¢ (QHUKCHPAHH WIM ONpPeAeSeMH IUIallaHMHA, KOUTO He ¢a KOTHPAIHE Ha
aKTHBeH masap. TakpBa aKTHBE C€ TIPH3HABAT ITBPBOHAYANHO IO CHpaBelinBa CTOHHOCT IUNOC BCHUKH OPAKO
CHOTHOCHMHM Dasxonk Io cxenkata. Crei IBPBOHAYIHO TPHHABAHE 3aeMH M B3eMaHuA c€ OLEHABAT 110
AMOPTHSHpaHa CTOMHOCT, KaTO ce H3MOI3Ba MeTola Ha o(eKTHBHHA NHXBEH NPOLEHT, HAMAJAEGHA ChC 3arybm or
obesznenxa.

3aeMu ¥ BIESMAHMA BIIOYBAT napH 4 HapWaHH CKBUBATICHTH B THPTOBCKH 1 IPYIH B3CMAKHA,

Hapu U RAPUYHIL eKBUBANEHTNY

[Mapy ¥ DapHYAN eKBEBANICHTY BKIFCYBAT NAPUIHY HAIMTHOCTH H JEHO3HTH Ha BIDKJAHE C IIBPBOHAYAICH MATYPHTET
OT TPH MECeUa WIH FO-MaTKe 0T JaTaTa Ha NMpHno0HBaHe, KOMTO €A CRBP3aHH ¢ HE3HAYMTENEeH PHCK OT MPOMAHA B
CTIpAREATHBATA MM CTOMHOCT H ce H3TOM3BAT oT JPY)KecTBOTO 3a YIPABISHAS Ha KPAaTKOCPOYHH AHTaKHMEHTH.

He-cepueamuenu unancoau nacugu

I.[py}i{BCTBOTO IRPBOHAYANHO TPH3HABA M34ACHH NBITOBH IICHHH KHUIH M HOMYHHCHH 3a[bKCHWS Ha AatarTd Ha
KOSTO €& BB3HMKHaNH. Bouuku IpYra (E)I/IHaHCOBl’I nacHel Ce NPH3HaBaT IIBPBOHAYAIHO Ha TAXHATE HaTa Ha
TBPIYBaHE, Ha KOATO J:EPY)KGCTBOTO € CTRHAJIO CTPaHA 110 JOTrOBOPHHUTES YCIOBHA Ha HHCTPYMEHTA,

HP}WKECTBOTO OTHHACBA (})HH&HCOB IIACHR KOFATQ HETOBHTEC ZOTIOBODHM 3aXb/DKCHEN CA H3IILAHCHH HIH & O0TMCHCHH
HiM HE Ca BaJIHIHE TIOBSYE.

(PUEAHCOEH AKTHBH M HMacHBH C& HETHPAT B HETHATa CTOHHOCT C€ TIPEACTABA B OTHETE $a (i)PIHaHCOBO ChCTOAHUE
TOrasa g caMo Toraea, KOraro I.{pyX{ECTBOTO HMa NpPagHO OCHOBaHHE lla HOTHPA CYMHUTEC M UMa HaMEPCHHC WIH Aa
ypexda Ha HCTHaA Gaza urH ga peann3ipa aKTHBEA H 13 YpeaH nacHBa €JHOBPEMCHHO.

HpyxectoTo wiacHdmiupa He-AepHMBATHBHHTE (MHAHCOBY NACHBE KaToe APYrA $HHaHCOBH MacweH. Takdsa
(HHABCOBH MECHRH C€ NPU3HABAT EPBOHAYATHO 1O CPABEIVIMEA CTOHHOCT IUHOC BCHYKH NPAKO CBBP3aHH PA3XOIH
no cpenkara. Cliell IrbpROHATATHO IPU3HABAHE TE3H (PHHAHCOBH NMacHBH C¢ OLESHABAT I10 aMOPTH3HpPAHA CTOHHOCT,
KATO C& M3MI03BA MeTONA Ha eDeKTHBHEA JHXBEH IPOLEHT.
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"Codmiicka poga” AL Huoueuoyanen dunancog omuem
Bejtesxkn KM HHAUBHAYANHUA PHHARCOB OTULT 3a zoounama, npuraousauia na 31 dexemepu 2011

3

ZHAYNMA CUETOBOAHM HOUTHEH (poab/LKeHM e)

(iii} Axyuorepen Kanuman

()

w

OFUKHOSeH QKIHN

O0OuKHOBeHMTe aKIkH ce kiacuduuapar xaTo co0cTBeH kanmwraid. PasxopuTe, NPAKO CBBP3dHH ¢ H3IABAHETO Ha
OOEKHOBEHHTE AKIHMH M OIIME BBPXY AKIHH ce HPU3HABAT KaTo HAMATICHHC HA coOCTBEHHA KalHTal, HETHO OT
BCHHMKH mambysn edexrd. KanwrameT Ha J[pyKeCcTBOTO € NpeACTaBeH 10 MCTOPHYECKA CTOHHOCT KbM JATaTa HA
perHCTpaliA.

Hepucamueni PUHGHCOBH UHCMPYMEHINE, SIUOUTNETIHO CMHIINANE KA XeONCUPanemo

JIpyXecTBOTO MIMON3BE ACPHBATHBHN (MMHAHCOBH MHCTPYMEHTH 32 Xe/UKEpaHe Ha CBOHTE SKCIOZMINE KbM JIHXBEH
PHCK.

Hpﬂ IBPBOHAYATHO ONPEACTAHE Ha XSKHPAHeTo, lIPY)KGCTBOTU qmpma}mo JOKYMCHTHPA B3aEMOOTHOHICHHETO
MEXKIY XCHKHPAHIMTC HHCTPYMCHTH H XCUKHPAHWUTE NOZHIHH, BKIIOYHTCIHO NCIHTE R CTPEaTerHHTE 3a
YIIPARICHMETO HA PUCKA TG OTHOWUICHHS Ha CAENKATA 34 XeIKUpade, 3a¢THO ¢ MCTORHTS KOHTO It C& M3NOA3Bar 3a
OIIeHABAHEC Ha 8(1]9KTPIBHDC’IT& HAa XCMXHUPaHIOTo BIaMOOTHOIICHHE.

JIpyXecTBOTO MpaBH OUEHKA, KAKTO NPH 3aliovBaHe HA XeDKHPANIOTO B3aHMOOTHOMIGHHE TaKa H HA Texyma Oasa,
A2y XeKUpallHTe HHCTPYMEHTH ce o4akBa Aa OhAar “BHCOoKO e(eKTHBHE HPH NOCTUrAHE Ha KOMIOSHCHPAIIHN ¢e
TIPOMEHH B CIIPABCANIEBHTE CTOHHOCTH HAH TIAPHYHHTE MOTOIH OT CHOTBCTHATE XeJLKHpaHH TO3HIH Hpe3 IepHona
32 KOHTO XeIDKHPAHETO ¢ ONPEAENEHO, U JANH PeATHITE Pe3yIITaTk OT BCAKO XeKAPaHe ¢a B rpanunyre Ha 80-125
npoienTa, ITpy Xepkupane Ha MapHYHA TOTOIH NPOTHO3HATA CIOENKA, KOATO € 00eKT Ha Xe[UKHpaHeTo, Tpsifea ja e
MHOI'0 BEPOATHA K Aa TPCACTABANRA SKCIO3MIMA KbM NPOMEHHMTE B ASPHYHMTE MOTOUH, KOHTO B KpaHHa CMeTKa
OKa3BaT BIAAHIE BhpXy nevandara uaH zarydara.

l{epmaamu’re C€ HPH3IHABAT IBPBOHAYATHO IO CHPABCANHBA CTOMHOCT, pasxoudre Bo CACnKaTa ¢€ OPHIHABAT B
rieuantn u 3ary614 Korato Be3EukHAT. Clen DEPBOHAYAIHO HPHIHABAHE, (bHHaHCOBI/IT € HHCTPYMCHTH C€ OLICHABAT 10
CHpaBeCINBA crofiHocT, Karo MPOMEHNUTE C¢ OTHHTAT KAKTO € OIIHCAHO N1O-HAA0NY.

Xeducupane Ha RAPHLRE ROMOHH

Korarto eauu JepEBaTHB ¢ OnpelNeAeH KATO XeIKHpall HHCTPYMEHT OPH XeHKHPAHEe Ha NPOMEHHTE B NAPHUHUTE
MOTOLY NOpajiH onpefeied PHCK, CBBP3aH ¢ NPU3HAT aKTHB KM [ACHB MITH MHOIO BEPOATHA IPOIHO3HA CHE/KE,
KOHTO MOTAT Jia 3acerHar meuwiou M 3arybu, edexTusHara YacT OT NPOMEHKHTE B COpaBeAnMBaTa CIOHHOCT Ha
(EHAHCOBHA HHCTPYMEHT ¢ NPWIHABA B Apyr BceoOXBaleH JOX0J H ¢ NPEICTaBA B Pe3epBa OT X¢IKHpaHe B
COOCTBEHHS KANHTAIL

CyMara, TpHsHaTa B apyr sceo0XBaTeH HOX0H, ce npeknackdunmpa B neqandd W 3ary0H B CHINHA NEPHOJA, KOTaTo
IAPUYHHTE [OTOLM Of XeJDKHpaHaTa MO3HIMA 3aceTHAT Nedaifm B 3arydd B cbhlaTa ¢raTéd OT OTYETd 3@
BCeoOXBATHHA NOXOI, KAKTO Xe/KUPaHATa HO3HLHA.

Beska peedeKTHBHA TacT OT MPOMEHHTE B CIIPABELTHBATA CTOMHOCT HA (HHAHCOBMA WHCTPYMBEHT C& UPH3HABA
HezabaBHO B nevandd M 3arydm.

Cymara, IpH3HATA B COOCTBEHUS KaIHTAL ¢ npexnacuumupa B mevan®u u 3aryOu B CHIIHE EpHON, B Koifro
XeDKHPaHaTa MO3KIHA 3acdAra nedai0u H 3arybH. AKO XeIKUpaniys BACTPYMEHT CIPE [a OTrOBaps# Ha KPHICPHHTE
3a OTUHTAHE HA XeDKHPAHETO, M3TeUe WM € NPOAAJICH, NOTaceH, YIPAKHEH, HIH OnpellesHeTs € OTTENNICHO, T0TaBa
OTYHTAHETO HA XeDKHPAHeTO C¢ NPEKPATABA TPOCTIEKTHBHO, AKO NPOTHO3HATA CHElKa BEYE HE Ce o4aksa Ja
BE3HHKHE, TOTdRA CyMaTa B cOOCTBOH KalMTaN ce Hpy3HaBa BeHATA B mevanbu u 3aryom.
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*Codniicxa poga” AJl Huousudyanen unancos omsiem
Beasikn KbM HRIHBHAYATHES (PHHAHCOB OTYLT 3a zodunHamda, npunoveauin na 31 oexemepu 2011

3, 3HauMMH CYeTOBOIHM DOSHTHKK (MPOLbILKEHNE)

(8) Umor#, MAXuHHE, CHOpbKEHUS B 000pYABAHE

(1) Ouenka npu RpUIHAGANE U NOCAEO8ANLA OUEHKA

HMoTH, Maldayd, CROPEKeHA#, obopynBaHe ce OTYHTAT Y0 lieHa HA NpuaoOkBaHe, HaMajeHa ¢ HATpyHawara
amopTH3ALMA ¥ 3ary0u oT ofe3menka (BIK 3HAYMMa cyeToBOANA nouThka 3 (3)). llenata Ha nprmoOnBaHe BIUROYBA
MOKYIHATA HeHa, BITIOUHTCTHO MUTA H HEBB3CTAHOBHMM JI@HBIIM BBPXY IOKYLKATa, KAKTO ¥ BCMKH APYTH PasXomH,
OPSKO OTHACAIMM ¢ 0 [PHBOKIAHE HA AKTMBA A0 MECTOHONOMEHHE M CBCTOAHME HEeOoOXOFHMH 3a HETOBaTa
CKCIIIOATallig [0 HayWHa NpelBHAeH OT pbkoBoACTBOTO. LleHara Ha npunofMBade BKMOYBA W KaNHFaIU3HPaBH
PA3XOIH 33 JIMXBH.

CToMHOCTTA Ha AKTHBHTE, MPHACGHTH NO CTONANCKH HAYMKH, BIII0YBA HANIPABECHKTE Pa3XOAH 33 MATeDHATH, THPEKTHO
BIIOWEH TPYA # CHOTBETHATA HPOIOPHMOHANHA YacT OT HENIPeKHTe MNPOH3BOJCTBEHH DPA3XOMM; Pa3XONHTE UPSKO
OTHACALIH Ce /0 TPHBSKIAHE HA AKTHBE JI0 MECTONONOKEHHE H CECTOAHNS HeoOXOAHMHE 3a HETOBATa eKCILIOATAINLE, H
KalFTaH3sHPaHH pasxogH 3a JHXBH. 3aKkyneH codTyep, Ge3 KOMTO ¢ HeRLIMOKHO (YHKLUMOHUDAHETO HA 3aKYNEeHO
ofopy/sate, ce KANHTANH3UPA KATO YacT 0T ToBa obopyIBaHe.

Korato B HMOTHTE, MALIMHHTE, CHOPBXCHIATA H 060py,ﬂBaHeT0 Ce ChABPIKAT KOMIIOHEHTH C pPAIITHYHA
OPOXRIDKHTENHOCT HA NOAS3SH KHABOT, T€ C€ OTUHTAT OTALIHO,

Iewanbu u saryﬁu HpH OTIMCBAHE Ha HMOTH, MalllMHH H CBHOPBKCHHEA €€ ONPEHCHAT KaTo <¢ CpaBHABAT
TOCTRINIEHHATA ¢ Danarcosara CTONHOCT Ha AxTHBAa, ¥ C¢ HPHU3HaBaT HETHO B APYTH NPHXOIAK B neqa;ztu | 331"}’61’1.

Hocreosayu pazxodu

Be3HEKHANE TIOCHETBAIIH pasxonu, 3a Na ¢ TIOAMCHH HacT 0T axkTHE OT MMOTHTE, MalldHHETE, CHOPBAKCHMATA U
oﬁopyﬂBaHeTo, CC Kalurau3upar B ChOTBETHENA aKTHB, CAMO KOI'aTO € BEPOATHO NPEANIPUATHETO Jd NMOAYHH B Opaeme
BKOHOMHYCCKH HOM3H, CBBP3AMH © TasH HacT OT aKTHBRA M PasXOARTe MOT4T Ja OBAT OUEHEHH HaTeKIHO. T{‘,KYIIIH
PEMOHTH M HOJAPHKKE €8 Pa3xokd 3a €XCIHECBHO oﬁcnymBaHe Ha aKTHBHTC, KOHTO C¢ OpH3HaBar B negantu u 331'}’61'!
Karo pa3xol B MOMCHTA Ha Bh3HHKBAHCTO HM.

(i) Amopmusanys

AMOPTHZALMATE Ce HAYHCINBE B MevanOH W 3aryOu Ha 6a3a AHMHeMHMA METOX Bb3 OCHOBZ HA OYAKBAHMA CPOK Ha
[OAE3eH KHUBOT Ha HMOTHTE, MAIIHHETE, CHOPSXCHAITA # 000pyIBaHETO, KOHTO €& OTHHTAT OTAEIHO, Thil KaTo ToBa
OTpa3sBa OYAKBAHWS HAUWH Ha KOHCYMMpaHe Ha ObJeNIdTe MKOHOMHYECKH TIOM3H OT aKTHBR. AMOPTH3ALMA Ha
MPHAOGHTH AKTHBA TPH YCIOBHATA Ha GHHAHCOB JIHINHT €C HAYHCIABA 32 HO-KHCHT H3MEXKIY CPOKA Ha AOTOBOpA H
TEXHASA T10Je36H KHBOT, OCBEH B CIIYIaHTe KOTaTo € NOYTH CHTYPHO NpHIo0HBaHeTo Ha cOGCTBEHOCTTA BRPXY TAX IO
Kpas Ha CpOKa Ha IOT0BOpa. 3eMATa He ce AMOpTH3HpA.

QOuakxeaHuTe CPOKOBE Ha ITOJIE3CH XKHBOT €& KaKTO CACABal

@  crpamu 235 romann
® MaOmMHE H ofopyiIBaHe 5-25 roppEu
®  TPAHCNOPTHH CPENCTRA — JEKOTOBAPHH 5-10 romuun
#  TPAHCUOPTHH CPEACTRA - TEHRKOTOBAPHH - 12,5 romusn
# ToxoOpeHAA HA HAeTH AKTHRH 10 ropmau

Metogare Ha AMOPTH3IaIHA, [MOJC3HHUA XHABOT H OCTATHYHHTE CTOHHOCTH <& NPeRasriekaT KbM BCAKA Jara Ha
W3roTeAHe Ha (ill/IHaHCGB OTYET B €€ KOPUIHPAT ake € IOAXO0AAI0 .



*Cotpuiicka Boga” AJL Huoueudyanen unancoe omvuem
Beaemkn KbM HHEHBHAYATHNA GUHAHCOB OTHET 3a zodunama, npuicnousaiia na 31 dexemepu 2011

3.

ZHauNME CHETOBOIHM HOTHTHKH (ﬂ[}GIl’bJ]}KeHME)

(r) Hemarepuaiany axKTHBy

@

Pazacnenue 12 ,,Cnopazymenue 3q KoURECHONRA YeAyza®™

Taka kato e nocoueno s Genexxa 3, Copuiicka pona AJl e ¢rpana no Jorogop 3a koANecHs ¢s¢ CToMHYHA o0ImHHA,
CHIVIACHO KOHTO 3a JpyRecTBOTO Bo3HHKEA crieltudpHyHo IPARO 3a H3IOI3BAHE Ha yOIHYHH 2KTHBH, U SKCKIY3HBHO
npaso 3a npepoctassne Ha BuK yeayru B paMksTe Ha KoHIECHOHHATa 00macT — Teprropisita Ha Cronwusa obmmHa.

Ipu orwKTaHe HA KOHLECHOHHUAT A0TOoBOp ¢b¢ CTONHTHA 06MIAHA CA IPHAOKCHA H3NCKBAHRATA HA Pasacnenne 12 na
KPMC®DO, g ChOTBETCTBHE € KOETO BHE (PHHAHCOBHTE OTUETH Ha JIPYHECTBOTO € IPUBHAT HEMATCPHANCH aKTHB —

., KOHIECHOHHO 1papo”’, BE3 0CHOBRA Ha npanoTo Ha Codmiicka Bopa Al ma peanizupa NpeXoIH 0T YCIYFH - JOCTaBAHE
Ha BOJ2, OTRENAANE HA OTIAABYHATE BOAH M PCYHCTBARE Ha OTIIAJABIHKHTE BOAH Ha NoTpeduTenMTe Ha TEPHTIOpHATA
HA KOHIECHITa.

Hemamepuaien axmue "Konnecuonne npago”

Hematepuanen axrue “KomlecHOHHO TpaBo” ce OTYMIZ 1O l€HZ Ha OpHAOOHBAaHE, HAMAIEH C HATpYIHaHaTa
amoprizaipa ¥ 3aryGu or ofesneHka (BIK 3HAUMMA cUeToBOAHA NomuTHEA 3 (3)). Hematepmanamar axTus
"KOHIECHOHHO Opago” BR3HMKBA B3 OCHORA HA NOTOBOPA 34 KOHUECH:, chiilacHo Kolito ra ,,Cofmiicka Boga” All e
IIPENOCTABEHO CIISIHANHO IPABO Ha NOJI3BaHe Ha NyOIHYHE SKTHBH 33 NPEJOCTABAHE HA YCAYIH - IOCTABIHE HA BOJA,
OTBEXK/AHE HA OTHATEYHHTE BOJM M NPEYNCTRAHe HAa OTHATLYHHTE BOXA Ha norTpebHTENHTe HA TEpHTOPHATA Ha
KoHnecHaTa. [10 CHIMHOCTTA CH TOBZ € KOMMICKCHO NPAB0 HA NOMA3BAHE, OT YHPAKHABAHETO Ha KOETO €& Ch3Japar
OTHeNHHTe KOMDOHEHTH Ha elaH HeMaTepuaneH aktuB (KoHuecHoHHO mpaso). Tesnm KOMIIOHEHTH Ca PasfdYHH 10
CBOS BHA ¥ TIpeJiHaszHageHye, KOSTO HANAra H TAXHOTO TPETHPAHe B aMOpTH3Hpane a OhAe OTACACH) B 3aBHCHMOCT OT
TEXHHA TONE3eH KHBOT.

TpasoTo Ba COGCTEEHOCT BBPXY CHINECTRYRammTe HyONMIH akTHBHE ¢ Ha Kornenenta (Croawyna ofuxya) 3a cpoka
Ha xopHecHaTa, Ao KOHIeCHOHEPHT HMa H3KHOMHTENHOTO H CHELHAIHO TPAaBO IA MO3BA ChIUIECTRYBAlIHTe IyOnHIHN
axTuRK. [IparoTo Ha cOOCTBEHOCT BBPXY HOBY nyO:MuHY akTHBH 1peMEHaBa KbM KoHuesenTa o garara, Ka KoATo Te
ca mpuro0GHTH Wi IYCHATH B excrroaranus o1 KonnecnoHepa. JpyxecTBOTO HiMa NpaBo Aa NolydaBa KakBoTo | a
e mamiane oT KoHIleAe Ta PhB BPb3Ka ¢ NPHIoOUBAHETO, HITPAKIAHETO, MOHTHEPAHETO MAH Ch3ABAHETO HA KAKBHTO
u# na G mopw nyOnpapy aktmea. Mssepimenwmre nmopoOpemmst Ha IryONHYHE aKTHBH Ce KAlHTanM3HpaT H ce
TPEACTABAT KATO YBEIIIMeHe Ha HOBOCH3Tale it HemMaTepyaieH akTiB ~KOoHIecHOHHO Tpaso”.

(ii} dpyzu nemamepuainu aKmuen

Jpyrs HeMaTepHaTEM aKTHBH, NPHAOGHTH OT JpyXecTBOTO MMAIMH ONpejeieH FIONE3EH HKHBOT €A NIPSACTABEHH IO
HeHa Ha npHIobHBane, HaMalleHa ¢ HaTPYIaHa aMOPTH3AIMs U 3ary6u oT 06esuesKn,

{iii) Hoecnedsamu paixodu

Tocneapamy pasxoili ce KalUTaNH3upar caMo KOraTo ysenndasar 05IeIaTe HKOHOMMYECKa [OM3a OT CIeIIMpHIHME
aKTHB, 38 KOHTO ce OTHacAT. BeWYKH OcTapady pasxOfM ce MPH3HABAT KaTo pasxofl B MOMEHTAa Ha TAXHOTO
Bb3HEKBAHE. '
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*Codniicra sopa” AJ{ Huoueudyanen unancos onem
Benesd KoM HHAHBHAYATHAS QHHAHCOB OTYET 3a zeounama, npurrioueania na 31 oexemepn 2011

3. 3pavnMM CHETOBOAHM HOTHTHKH (IPoaLKenye)

{r) HemaTepuaany axTHBH {DPOXBLIKeHHE)
{iv) Amoprmuzanua

HeMaTepEaJIHHTG AKTHBH C¢ aMOPTH3IHpaT Ha faza nunelinua Meton B mewandu u SB.I'yGH Bh3 OCHOBA Ha OYaAKBaHWA
CPOK HaA IIOJIE3HHEA MM XHBOT 0T JaTatra, Ha KOAT0 Ca FOTOBK 33 ynoTpeGa.

QuaksaanTe CPOKORE Ha 110/I03¢CH KHEBOT €4 KaKT0 Cieasa.

Komnouenmu na nemamepuanen akmus ~Konyecuonno npaso”':

®  MallUHE H 00OpYyIBaHe 5-25 ropuER
®  o#00peHAT Ha BONONPOBOIHATA MPEKA 25 ropuay (WM OCTATHUHAL [IEPHOA 10 Kpas Ha
KOHHCCHOHAMA AOTOBOP)
®  10J00peHns Ha APYTH My0ArIHN aKTHEH 10 ropumu
Hpyeu nemamepuaniu armusu;

o KAnUTamHpaRi pa3xoay 3a pasBiTae 6.67 roquHA

° IPYrd HEMATCPHATHH AKTHBH 6.67 roguaA

? codryep 10 roppnn

MetonpTe Ha aMOpTH3ANA, NTIOAC3HEA KUBOT H OCTATRYHHTE CTOHHOCTH C€ IpepasraexaarT KbM BCAKA JaTa Ha
HIroTeane Ha Cl)HHaHCOB OTHET,

(1} Haern akTHBH

JlsHrosRTe IOTOBOPH, 110 CHATa Ha KOHTO Ha [PY)KeCTBOTO ce TIPEXBHPAAT BCHIKH 3HAYHMH PHCKOBE H H3TOIH OT
coborBeHooTTR, ce Krackbuiupar Kato dmmancos mwsuHr. TIpH IThpBOHaYANHO OpM3HABaHe HACTHTS AKTHBH Ce
OTHHTAT IO MO-HUCKATA OT CHPABELINBA CTOMHOCT H HACTOSINA CTOHHOCT HA MUHAMAINIHTE JIHIUHIOBH THTANIAHHA
Cnes mopBOHAYANHO [PH3HABAHE, AKTHBET C& OTYHTA CIOpell CYSTOBONHATA MOIHTHKA, MPHAOKAMA 32 CHOTRETHHS
AKTHB.

Pasmauy oT Te3w MH3IMHIOBH JOTOBODH ¢a AOTOBOPH 32 ONEPaTHBSH JM3KHr. Haerwre akTHBM 10 ROTOBOPH 3a
OIIePaTHBCH AH3HAT He ce NPH3HABAT B Oananca Ha JIpykKecTsoTo.

(e) MarTepuanum sanacu

MarepranupTe 3a0acH C€ OTYMTAT IO FO-HMCK&TA OT TAxHaTa cefecToHHOCT H HeTHa peanmsyeMa CTOHHOCT.
CebectoiiBocTTa Ha MATCPHATHHTE 32IACH ©F OTHHTA Ha NPHHILMIA HA CPeHO [peTerTeEa IeHa 3a MATePHAIH.
Hernata peanusupyema ¢T0HHOCT NpeacTapifspa OpeinoiaraeMara NpOJ®KHA [EHAZ B HODMANHMA XOX Ha
cTonaHcKara AelfHocT, HaManena ¢ ApHONM3HTENHC OLCHEHHTE PasXodH, KOHTO ¢a HeoOXOMUMH 32 OChINECTBIABAHE
Ha npoaawbara.

(&) Hesanbpieno cTpoOMTENICTRBO

CebecrolisiocTTa Ha HE3aBBLPIIEHO CTPOHTEICTEO BIJTIOWRA BCHUKH PasXOAH CBBP3aHH JUDEKTHO CBC COEUHQHIHN
TIPOEKTH H CHOTBETHA 9ACT OT (HKCHPAHE H TIPOMEHIAWBH OOIMONPONIBOACTBEHM PA3XOAHM, BEIHMKHANH OT
IoroBopuTe Ha JPYKECTBOTO.
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*Coduiicxa Boga™ AL Huousudyaien unancos onrem
Beaexen KuM HHAMBHAY2NHEA QHHAHCOB OTHET 3a 2odunama, npursnoveaiia na 31 dexemepu 2011

3

BHAUAMM CHETORORHM NOJHTHKE {TIPORLJIKEHHE)

(3) O0e3nenxa Ha AKTHBH

@

DunaHCOBU GRMUEL
DHHAHCOB aKTHR, Ko¥iTo #He ¢e OTIHTA Io Ciipape/nnBa crofinoct & mewanbu B saryﬁﬂ, Ce nperiexia KbM BCAKA
OTYETHA JaTa, 3a& Ja Ce UPCHCHH Jalll ChIECTRYRAT 0OEKTHBHI 10KA3ATENCTEA Ue & obe3UeHeH.

Fnawe (uHaHCOB aXTHB ¢ OOe3lieHeH ako rMa OOSKTHRHE JOKasaTelcTRa 3a o0e3leHKa B pe3yiraT 0T €HO Had
HOBeYe CHOMTHA, BR3HHKHANR C/Je/l MHPBOHAYATHOTO NPH3HABAHE HA aKTHRA, M TOBa CHOMTHE HA 3aryfa e 3acerHaio
oYaKkBaEure OLJCHIM NAPHYHE TOTOHE OT TO3M 4KTHB, KOSTO Moxe da Obae HajexiHo omeHeHO. OOeKTHBHO
AOKa3ATENCTRO, Y€ (PUHAHCOB aKTHE e o0elleHel, MOKe Ja BKIIOUBA HEM3MBbIHEHNE HIH NPOCPOUHE OT [UThXHHKA,
HpecTPYKTYpHpAaBe Ha Ib/KEMaTa cyMa 3a JlpyXecTBOTO NPy YCIOBMA, KOKTO JIpYAecTBOTO He OH pasriexIaio Ip
Apyry 06CTOATENCTBS, HEIHKALEH, 1€ LTHKHAKET I H3TIAIHE B HECHCTOATEHOCT.

JIpyKecTBOTO B3MMa Hpe) BHA JOKA3ATENCTBA 33 O0E3IIEHKa HA B3EMAHI, KaKTO 33 KOHKPCTCH AKTHB, TAKa H Ha
KOJEKTHBHO paphMule. BCyukE HEAMBHIYamHO 3HAYHMH B3EMaHMA M IbDXKAHA [0 0akeX NCHHH KHHTH Ce
npoBepsBaT 3a crenuprana obe3leHKa. BOHYKA HHANBHIYATHO 3HAMMMY B3EMAHMA, 32 KOMTO HAMa clicqupuaHa
ofesleHKa, clIed TOBA Ce TPOBEPSBAT KOJEKTHBHO 3a ofe3lleHKa, KOATO € Bb3HEKHATA, HO BCS OHe He ¢
HEeHTMOHIpana. BieMauHaTa, KOMTO HE C& WHIMBHAYAIHO 3HA4MMH, C¢ IIPOBEPSBAT KOIEKTHUBHO 3a Obe3LeHKa
K4TO ca IPYIHpaHH 3ae/HO B3EMAHMs ChC CXOJHH XapaKTepACTHKH Ha pHeka. [Tpy IpoBepKaTa Ha KOJCKTHBHO HHBO
32 ofesnenxa, JIpyKeCTBOTO H3IION3BA HCTOPHYeCKMTe TEHACHIMH H3 BEPOATHOCTTA 33 HEMIBIHCHUE Ha
3a/TBJDKCHISITA, BPEMETO 32 BH3CTAHOBABAHE W pasMepa Ha BR3HHKHANHMTE 3ary0u, KODHIHPaHd C NpelieHKata Ha
PBKOBOJICTBOTO N/ CETAIIHWTe HKOHOMHMYECKM W KDEIHTHH YCTOBMA €A TaKHBa, M¢ MMa BEPOATHOCT PeajHuTe
3aryGu Aa 6641 No-roJeMH WM TI0-MAIKH OT IpenoJaracMute Ha 6asata Ha HCTOPHYECKUTE TCHACHIAM,

3aryGara oT ofe3nedka 3a GpUHAHCOB AKTHE, OTUMTAH MO0 AMOPTH3HPAHA CTOHHOCT, C& M3YHCHABA KaTO pasiHkara
MMy HETOBaTa OT4ETH& CTOMHOCT M HAcTOAMmATAa CTOHHOCT Ha oOvakBaHMTe ObOEIH DApHYHE [OTOLMH,
JMCKOHTHPANH ¢ ODHTHEATHAA eeKTHBCH IMXBEH NpoLeRT. 3ary6a ot ofesleHKa ce IPU3HABA B Iedailn K 3aryom n
ce OTpassBa B KOPEKTHBHA CMeTKa HaMansBsalla BieMaHpaTa. KoraTo nmocieasamo chOuTHe HaMaiasa sarybara oT
ofe3nenKa, TOBa HAMAMIEHHE Ce 0TPasIBa Hpes nevantn u 3ary0u.
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"Codmuiicka poxa” Al Huouguoyanen Quiuancos omdiem
Benexxy KbM duAuBRIyaauns GAHAHCOB OTUCT 1a 2oQunama, npuictiousaa na 31 dexemspn 2011

3. 3nauumy cuemogoOHH ROUMUKY (MPOOBLINCEHUE)
(3) O06e3ueHK2 Ha AKTHBE (IPOALIXKEHN E)

(i} Hegunancogu axmuen
OTyeTHUTe CTOHHOCTH Ha He(QUHAHCOBWTE axkTHBY Ha JIPYKECTBOTO, PAsMHYHH OT MaTepHANHH 3aNlacH H
OTCPOMCHH IAHBIHH aKTHRH, c€ TIPETMIeKIAT KbM BCAKA OTUeTHA AaTta © L) fa ce oflpeieNd ZailH HMa NpH3HAlH
3a ofe3neHKa. B crydwali, ye chulecTBYRAT TaKusa IPU3HALH ce TIpaBH IpHOIHIMTENHA OHEHKA HAa BR3CTAHOBHMATA
cTOHHOCT Ha akTHBA. 3aryfa oT o0e¢3slicHka ce NpH3HABA BHHATH B CIydali, ¥¢ OwraHcoBaTa CTOHHOCT Ha eqHE
axTEB MM OOeKT, reHepupam npapuyem moromm (OTTHI), wacT or KofATO ¢ Toif, HpEBMHIABA HETOBATA
BB3CTAHOBAMA CTOMHOCT.

BracraposnmMara cTolHOCT Ha AKTHB WIH Ha oOext, remepupam napwase noromm (OT'IIII), e mo-Bacokara ot
HeroBaTa CTONHOCT B YIoTpeda M capase;UTHBaTa My CTOHHOCT, HaMaleHa ¢ pasxoja no mponax6a. IIpd oteHkara
Ha crofiHocTTa B ymoTpeba, ObAelHTe DAPHIHA NOTOIM ¢e IMCKOHTHpAT IO CeTalllHaTa MM ¢TOMHOCT, KaTo ce
NpHnara JHCKOHTOR NPOUEHT [IPEIH JaHbLM, oTpasiBall TeKYIIHTe OLEHKH 3a f1asapa, IEHard Ha NapHTe BLB
BPEMETO H CTCIH(ITTHAA 33 aKTHBA PHUCK. 3a HENTa Ha TecTa 3a oOe3NEHKa, AKTHBH, KOHTO He Morar ga 6Bjar
TECTBAHN KHAMBHIYANHO, C& IPYNHPAT 3aeiHO B HAli-MaNkaTa BE3MOMKHA IPYNa akKTHBY, FeHEepHPaiia NapHyHu
TOCTBILIEHHA OT IPOIBLIDKApaa ynotpeda, KOHTO ¢a B FOIMA CTENCH HE3ARMCHMH OT IApHYHATE NOCTHIDICHAN
OT JAPYTH AKTHBH HIH 00CKT, F¢HePHPAM IADATHHE NOTOLHA.

3aryGn o1 ofe3ueHKa ce MpHIHABAT B nedasdu u sarybu. 3arybu ot obesuenxa npwidath 3a OITHI ce paznpenenst
TAKa, 46 Ja HAMAIAT OTYETHHTE CTOHHOCTH Ha axTHBHTE B 00eKTa MPONOPLHOHAIHO,

3aryba or ofeslieHKa ce BR3CTAHOBABA CaMO JO TaKasa CTeleR, we OaraHcoRaTa cTOHHOCT Ha akTHEA He HATIBHIIABA
Banancosara croifHoct, kogro Oy OMNa onpenetena, Ciiel NPUCIIANARES A3 AMOPTH3AI, ako 3aryba or obeslieHka Ae
¢ Ouna npu3HaBaHa.



*Codmiicka poga” AR Hudueudyaien punanucoe omyem
Be/lekkn KbM HHIMBHAYAAHWS DHHAHCOB 0THET 3a zoounama, npurnoveania na 31 dexemepu 2011

3.
(w)
¥

(i)

(i)

3HAMHMH CHETOBOITH BONATHEKY (NPOAL/DKEHHE)
Tlxauore 32 gepRAAPAEY JOXOAM

IHnanose c deghunupany eHocku

IL1an ¢ pedymupaky BHOCKH € [UIAH 33 JOXO/IH CNe/ HATyCKaHe, cioper KoHTO ApYyKecTso IU1alia BEOCKH Ha ApyTo
AMIe H HAMA HOKaKBY OPABHM HIAM KOHCTPYKTHEHH 33[b/DKSHMs Ja Niaima JONBIHFTCNHH CYMH cIel ToBa.
Ipaarencreoro Ha BBATapus HOCH OTTOBOPHOCTTA 3@ OCHIYPABAHETO HA NEHCHM MO IUIAHOBE 3a JSQHHUPaHH
BHOCKHA. 3aAn/DKeHHSTA 34 [PeBex/aHe Ha BHOCKH To IUIAHOBETE 33 HeHCHOHHDARE ¢ Je(MHMPAHH BHOCKH, e
HPH3HABAT KaTO PA3XOaM 33 MepcoEaia B nedands W 3ary0H Texymo. BHOCKHTE IO IMAH ¢ eQHHUPAHH BHOCKH,
KOHTO ca TB/DKIMHE II0BeYe 0T 12 Meceia ciie| Kpas Ha NePHOSA Ha NPeOCTABNHE Ha YCIYTATE OT CAY:KHTEIHTE, ¢e
IUCKOHTHPAT HO HACTOAIIATA HM CTOHHOCT.

Inanoee c dehunnpanu doxodu

IInaw ¢ ,ZIE‘;(l)If!HHpaHH JOX0AH € nnad 3a A0XOAH CHeR HAIyCKaHe, pasiuqdeH OT IUaH C ],IGCI)I/EHHPE!HH BHOCKH.
HerroTO 2aibIDKCHEC HA I.Ipy)xecmom 34 ILIaHOBE © ,IIB(I)H}IHpaHH BOXOIOH Cc€ H3YHCIEBa Karo c¢ HApOorHO3Mpa
¢yMara Ha Opgemre JAOXO0OH, KOHUTO CIIYKHTE/IHTE Cd II])H.IIOGPUTH B 3aMJHZ Ha CBOMTC YCIYITE B TEKYIHWA H
OPeXOHHA IEPROIH; ¥ TO3H A0X0] ¢¢ JHCKOHTHPA, 3a Ja ¢¢ OIPSICITH HETOBaTa HaCTOAIA CTOHHOCT.

JTIpyecTBOTO MMA 3aJBKEHHC 33 M3IIIANAHCG Ha AOXOJ TPH HallyCKaHe HA Te3W CBOM CIYXKHTENH, KOHTO Ce
MEACHOHHPAT B CHOTBETCTBHE ¢ H3UCKBaHnTa Ha wi. 222, § 3 ot Kozexca va Tpyaa (KT) B benrapua. Crobpazno
tesd pasmopentu wa KT, npu mpexparsieane Ha TPYJAOBMA AOTOBOD HA CIYSKHTEN MpPapodisi npaBo Ha NEHCHA,
paGoTomaresaT My H3MIAINA O0e3MIETCHHC B pasMep Ha JBe MeceuHd OpyTHH paboTHH sammatd. B cmyuali, ve
paGOTHHKLT MM CHYKHTENAT UMa Harpynaw ctam or 10 ¥ TioBede TOJWHE KbM JAaTaTa HA NEHCHOHHPAHE,
00e3MEeTeHHeTo ¢ B pasMep Ha MecT MecedHH OpyTHH paboTHu 3amnatd. KepM aatara Ha OanaHca PBKOBOACTBOTO
OlicHABA TPUOTH3HTENHIA pasMep Ha HOTeHIMATHATe PasXo/Id 3a BCHUKE CIHYyXKUTeNd Ha 0a3a Ha HOKTIAl, H3TOTREH
OT aKTIOED upe3 A3NOA3BARHETO HA METO/E Ha IPOFHOSHITE KPeANTHH eduHuIH. B Genexka 27 e omoBecTeHa cyMaTa
HA HAYHCIEHOTO 3aBIDKCHHE, KAKTO M OCHOBHMTE JONYCKAHUy, Ha 6a3aTa HAa KOWTO € A3IBbpINEHa OleHKaTa My.
JIpyxecTBOTO NPH3HARA BCHYKH BKTIOEPCKH NeduIOH # 3ary0H, BR3HHKRAH OT Ifapa 3a nedHaapand J0X00H B
pasxomad 3a nepcoHana s nedandu u 3arydu.

Kpamrocpounu doxedn na nepconaia

KpaTKOCpO'—IHH DOX0AM Ha NepCoHana C€ OUSHABAT HA HEeAMCKOHTHpaHa 0aza B ce OTIMTAT KaTo pasxon cpemy
HIRHPUICHUTE YCIYTH. llpy}lcecrao*m [ipH3HaBa Karo 3aib/DKeHKHE HENWUCKOHTHpAaHATA CTOMHOCT Ha pasxonmure 3a
TOAMIIEH TUIATCH OTIIYCK, OYakKBaHM o Opjar IUIATEHH HA HACTH JIWIA ¢penry TAXHATa paﬁo'ra npes NpeaxoleH
OTHETCH HCPHO/L.

3aremKenne ce OPM3Haea 3a CyMaTa, O4axeaHa aa ObJie TareHa Karo TERKYH 60HyC HIIH [LIaHOBE 33 YVHaCTHEe B
ueqaﬂﬁa'ra, AKO APYKECTBOTO HMMA IPABHO WIKH KOHCTPYKTHBHO 3abJDKCHHE Ja IUIATH TE3M CYMHK B PEIYNATAT Ha
OK43aHH YCIYIH 0T HACTH JIAIIA ¥ 3abDKEHACTO MOXE 1a b OUCHEHO HATEKAHO.

#
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*Codmiicka Boaa” AJl Huousuoyanen punancos omyem
Beaexxu KbM BHIHBUAYAIHEA GUHANCOB OTYET 3a zeounama, npursuousenia na 31 dexemepu 2011

3

3HaunumMK CYETOBOAHE NOARTHEY {(IPOABLJOKEHNE)

(a1} Ilnanose 32 AeHHAPAHM JOXOAH (NPOAb/IKEHME)

v

Kpamxocpouin 0oXo0u Ha Haemi AHYA

3abIDKSHMA 3@ KPATKOCPOSHMTE JIOX0/H Ha HASTH KA e OLeHABAT HAa HeMMCKOHTHpAHA 0a3a H Ca OTYeTeHH KATo
PA3Xo, KOTATO CBBP3IaHMTe ¢ TAX YCIYTH ¢e fpeaocTaBat. JIacHB ce IPH3HABA 3a CyMaTa KoATo e oYakea aa 6bxe
H3MIATEH] [0 XpaTkocpodes GOHYC B HAp¥ ik IAZHOBE 32 paslpeneieHye Ha Iedanbara, ako JIpyXecTBoTo HMa
TIPAaBHO WK KOHCTPYKTHRHO 3aTbIDKEHHE N3 3AIaTH Ta3W CyMa KaTo PE3yaTaT OT MHHaIM YCIYTH, NPeR0CTaBEHH
OT CHy/KHTeld, B 3albDKSHHET0 MOXKE Ja Ce OUEHH HAaAewmpo. JPyXKecTBOTO MPUIHABA KaTO 3aFb/IKCHES
HEHCKOHTHPAHATA CyMa Ha OIEHEHHTE pa3XxoAd 1o HAaTeH TORHIICH OTIYCK, ovakpand fa OpAaT 3amimaTeHd Ha
CHYKHTEJIATE B 3aMsIHA HA TPYAa HM 32 H3MHHAIIUA OTIETEH IIEPHOIL.

fMposnsun ‘

MpoBusks ce NpH3HaBa B CyYalTe, KOTaTe [py)KecTBOTO B Pe3YNTaT OT MHHANH CBOMIHMA HMA UPABHO HIM
KOHCTPYKTMBHO 3aIbJOKEHHE, KOETO € HAJSMAHO M3IMepHMO, H ¢ BEPOSTHO HOraciBaHeTo MY [a C¢ OCBIHECTBH 32
CMETKA Ha H3XOHAM HOTOK OT HKOHOMMYEeCKH noirk. [IpoBu3miiTe o8 ONPEeAeNsT 4pes NACKOHTHPAHE Ha OYaKBAHH
ObICIH TAPWIHA TOTOUH € JIHXBEH IPONSHT Npell JaHbIM, KOHTO OTpa3fBa TEKyIlaTa IiA3apHA CTOMHOCT Ha
[IapHTe BHB BPEMETO H PHCKOBeTe, ciiemudniny 3a 3asnkenvero. OIMXBABAHETO HA AUCKOHTHPAHATA CTOHHOCT ce
HPH3HABA KaTO HMHAHCOB PA3XOI.

Hposuzus 30 coOebru 3adwiicens

B rommmmEs (GHAAHCOB OTHET Ha JIPYyHECTBOTO € BKNIOUEHa NPOBH3NA 3a ChIeOHH 3ambmxenni. OcHopaHHe 3a
HAYHCIABAHETO € CHUIECTBYBAIIOTO NPABHO 3a/bJUKCHAC 3 3aBeeHy ¢hicOH Iena B pe3yATAT HAa MEHANH CBOHTHL
OtleHKaTa Ha APOBM3MATA € H3BBPIICHA OT IBOKATHTC HA Apymecrsoro Ha §a3a Ha BCHUKH HANMIHY (AKTHE M
06CTOATENCTRE 33 OYAKBAHNTE M3XOJIAHIM HAPHYHHA MOTOLH 33 HOTACHBAHE HA 3aBILKCHYATA, aKo IPYKECTBOTO OhIe
OCHJEHO 1@ H3ITBJIHH.

b
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"Codmniicka poga” Al Hnousgudyanen Qunancos omiem
Beaewkn KoM HAANBAAYATHUS (PHHARCOB OTYET 3a zodunama, npurnovsania Ha 31 dexemepu 2011

3. 3EaYuuMH CHETOBOAHY NOJFATHKH (NpoibLIKeRsHe)
(x) Hpuxoax

(i} Hpuxedu om ycayzu

[Mpuxonure O HPemOCTABSHH YCIYTH C€ HPHIHABAT NPONOPIHMOBAIHO HA CTENCHTA HA 3aRLPHICHOCT Ha CASHKATa
K&M OTUcTHATA JaTa. CTeneHTa Ha 3aBBPIICHOCT OOMKAOBEHO CE OfPeNeis NOCPSHCTROM AHANN3 HA MIBBPIHEHATa
pabora.

Ipuxonute o1 B u K yeayra (AocTapka Ha BoJa, OTBEXIAHE HA OTIAIHE BOIH U IPEHMCTBAHE HA OTHIANHH BOJH) Ce
peanmsUpaT oT JApYKECTBOTO CBINACHO [IOTOEOpa 3a XOHuecHs u AelicCTBAMIOTO 3aKOHONATENCTRO, B YACTHOCT
3akoHa 3a peryaupaHe Ha BOJOCHAOARTENHIFE ¥ KanammsanuonHitre yosiyrd (3PBKY) # choTBeTHETE N0I32K0HOBH
HOpPMAaTHBHE akroBe. CermacHo T 5 or 3PBKY, uenure Ha npepocrassuure B u K yonyrd nognexar Ha
peryaupate or JbpKapHaTa KOMMCHA 3a eBepriiiHo ¥ Boxmo perynupase (JKEBP). B pamxure va ogobpenna 3a
neprona 2009 — 2013 r. busHec IiaH, APYXKECTBOTO Mpeaiara M 3aliuTaBa CROH 3aABNEHMA 3a CHH, KOWTO Ce
pastnexaar v opobpasar ¢ pemenns Ha JIKERP,

ITpuxoaLT OT JHXBH 3a TPOCPOYEHH 3aJB/UKSHAS HA KIHEHTHTE ¢ KalKyJInpa ChINIAcHO PasopeafHTe 3a 3aKX0H0BA
maxea (OJIT + 10%).
(ii) Hpuxodu om dozoeopu 30 CIPONMEICINGD

Joropopenrte IpHMXOAE BKNIOYBAT THPROHAYANHO JOTOBOPEHATA CTOMHOCT IUMOC BCHYKH HIMCHEHHS Ha
noropopexara patora, HACPEIIHA HCKOBe, DOHYC MUTAAHNS, IOKOAKOTO ¢ BEPOSTHO e Te [ie JOBENAT J0 IPUXONH H
Morar Aa 6bIAT HajeKIHO OlicHeHH. Koraro pesynrarst 1o AOrOBOD 3a CTPOMTEACTBO MOKE da Oble HATEHKITHO
onpejeNeH, NPHXOIUTE U PasX0oluTe ce MPH3HABAT Ype3 OTHACKHETO ¥M KbM eTalla Ha 3apbpilBane Ha gorosopa. ITo
BCEKH OT CTPOMTEIHUTE JOTOBOPH DPHKOBOJACTROTC H3IBBPINBA ONEHKA HA DPE3YNTaTa OT HETOBOTO HW3IIBIHEHHE.
Koraro pesyararure o1 orosopa He Morat aa 0bAaT HaJAeKIHO ONpeJeieHH TOrapa IPHX0NHTE ce NPH3HABAT CaMo
IO pasMepa Ha HallpaBCHHTE PAa3XOJH II0 JOTOBOPA, KOKTO € BeposTHo fa Obuar hicranosenn. Ouaksana 3aryba ce
NPH3HABa BeJHara B neuaidu A 3aryou.

HpHXOI{HTe OT CTPOMICHCTRO BHIHHKBAT BBB BPB3KAa ¢ EHBCCTHUHHHATC B HyﬁIIH‘[HH AKTHBH — I]O}IOﬁpeHHﬂ H

3TpaXaaHe Ha HOBH KOMIIOHCHTH OT BO)IOCH&!GI}HTCHH&T& B KaHanHM3amHOHHE Mpexa Cpeily OpABOTO Hpe3

YTREp/IeHnTe 0T KOMHCHATA 3a eHepruitHo H BOJHO perynupaHe Tapid# fa IPH3HABA MTPHXOHH CPSILY HIBBPHICHNTE

yeiuyri. BhB BpB3Ka ¢ TOBA JAPYXKECTROTO [PHIHABA HETEKYII HeMmaTepHaleH akTHE . KOHIeCHOHHO HpaBo” cpeiry

KpeIATHPAHE HA NPHXONRE OT CTPOHTEJICTEBO, KOTaTO CTRORTEIHATE YCIIYTH €8 3aBbPIICHN U aKTHBHUTE M3IPpatcHi.
(i) Ipuxodu om ev2RepodHU eMUCHE

lpuxonure ot mponaxGa Ha BBINEPOIHE €MHCHH Ce IPH3IHABAT Ha 0a’a MOTBLPICHH KOJNHYECTBA OT HAMANCHM
€MHACHH OT YNABAHHA HAa METaH a3 M APOUIBOACTRO Ha ENCKTPHYECKA €HEPTRA B HPEYHCTBATENHA CTAHIHA
Kybparogo.



YCogniicka Bopa™ AJL Huousuoywien unances omuem
Benexxu KbM HHANBHAYANHAS (PUHAHCOB OTHET 24 zoOunama, npurioveania ha 31 dexemspn 2011

3, 3HauHMH CUYETOBONHH HOTHTHEH (FEPOILIKEHHE)

(1) Dramanus 00 NH3HETOBH HOMOBOPH
[1ramannsra 0O OUEPATHREH JHIHET C¢ MpH3HABaT B Tevanty U 3aryOu Ha Oasa nmBelHMA METOI 3a NepHoja Ha
TMBHArOBHA A0roBop. [loayuend NOIbIHHTENHH IUTaNlaHHA Ce NPH3HABAT B medanOW W 3ary0m KaTo HepasjeiHa
gacT oT 00HIATe TA3AHIOBH PA3XOAH [Ipe3 NepHOAa Ha A0T0BOpA.

MpAHMATHATE JTHIHHTOBY BHOCKH 110 (‘l)I'IHaHCOB JHBHHY CE PAsIpPeneiiT MEXIy t'b[f}Ha}iCOBﬂ Pasxoy 1 HaMalaBape
HA HEYPSACHHUTE 3a/{bJUKCHHA. DHHAHCOBHUTE pasxoln C¢ DPasnpeACAXT KbM BCOKH [IEpHOIL 3@ BPEMETO HA
JHZHEHTOBHAA CPOK, Taka 3¢ Aa €€ HOCTHIHE IMOCTOAHEH IEPHOMMYCH JUXBCH IIPOLIEHT HA OCTAaThKa OT 3a4b/DKCHHETO,

Onpedensne danu 0adeno CROPAIYMEHUE ChOBPIICA TUTUHE
flpn Be3fMKBaHe Ha cHopasyMeHKero, JpyXKecTROTO ONpeAend JAH TO €, Wil ChABPKA CIEMEHTH Ha JM3IHHT.
KoHKpeTeH aKTHe € NpesMeT Ha JIM3HHT, aKo HIITBIHCHHETO HA CHOPa3yMEHHET( 3ABHCH OT HANOIZBRAHETO HA TO3H
onpenener aktup, CnopasyMeHHe [peiCTaBlABa IIpelaBafe Ha MpaBoTO Ha [MOI3BAaHE Ha aKTHBA, AKO
CHOPa3yMEHHETO NpefocTaBs Ha JIpy:KecTBOTO [PABOTO Aa YAPAKHABA KOHTPOI BRPXY M3I0N3BaHeTo Ha Oa3oBHa
aKTHB.
[Ipu BB3HEKBAaHEe MIW Cliej] TIOBRTOPHA OLEGHKA HA CHOPa3yMEHHETo, JIPYAKECTBOTO pa3jell INAUIaHud W JpYyTH
H3MCKBAHM BRIHAIDAKISHUS OT TOBA CNIOpasyMeHHE, HA TAKHBA 32 JH3HHY, H TaKHBa 33 APYIHTE CACMEHTH, Bh3
OCHOBA Ha OTHOCHTSAHHTE HM CIPABSIUTHBY CTOHHOCTH, AKo JIpyXecTBOT0 3aKMOTY, 9¢ 32 JajeH $HBEaHCOB NH3HAT
€ HEBBL3MOKHO A4 CE Pas[eisT IUVIIIAHUATA HAJCHIHO, aKTUB ¥ TaCHB Cce NpPH3HABAT B DasMep, PaBeH Ha
clIpaBe/UTHBATA CTOHHOCT Ha Gasosus akrds. Cie/l TOB2 ACHBET ¢ HAMaiiBa, KAaTo INAUAHKATA C& M3BBPIUBAT, K
BMcHCH (HHAHCOB PAa3Xoi BBPXY MACHBA Ce NPH3IHABA KATO ce H3NOM3BA AUQepeHIMANeH JUXBEH NPOUEHT HA
JpyxecTrOTO.

(M) (PHEAHCOBY NPHXOAM K PA3X0RK
(DHHAHCOBNMTE OPUXOAH BKJIOYBAT DPHMXOJM OT JHMXBK 110 WHBeCTHPAaHH CPEACTBa, Nekalda OF olepaln B
Yy AECTPAHHA BAMYTZ K Ne4an0H 0T XeIXEHIOBH MECTPYMEHTH, NPU3BATH Kato meuantm u saryOm. Ilpmxon or
JHXBH Ce MPH3HABA B MOMEHTA Ha BATHUCIABAHETO MY 110 METONA Ha eeKTHEHATA JIHXBA.

buHaHCcORHUTE pa3xodH BKMOYBAT Pa3sxoaM 3a JAWXBH [0 33C€MH, PasXolM B DE3yITaT Ha YBCIHICHHC Ha
3AXLDKCHNETO, CNENCTEHE Ha IEpﬂﬁHH}KaBaHe C €4¥HB NCPHOX Ha JATaTa, ONPEICICHA 3a PEANMIHPANT 3a IIPOBH3HH,
HpOMEHY B CIIpaBej/iMBaTa CTOHHOCT Ha quchonn AKTHBH, OTYHTAHH IO CIpaBe/uivBa CTOHEOCT, B meyantn u
331”}’6[/[, obe3neHka Ha (l)H.HaHCOBH aKTHBH H 33.1’}’6}1 OT XEJRKHHIOBH HHCTPYMCHTH, KOHTO C¢ HpH3HaBat B neaandu U
3&I‘y61/1 Pasxonp no 3aeMM, KOHTO HE MOTar Ja ce OTHECaT NPAKO KeM IIpHI[OﬁHBaHeTO, CTPORTERACTBOTO HAHK
HpOM3BOACTBOTO Ha OTTOBApA HA YCAOBHATA aKTHB, Ce NIPH3HABAT B neuandu u 33?)/’61/[ KaTo C€ H3HO0JI3Ba METOOA Ha
e&bemmm JHXBCH IIPOUCHT.

TeyanGu W 3ary0u 0T BasyTHH KYPOOBY paslivKM ce OTHHTAT Ha HeTHA Oasa



*Coduiicka soga™ AJL Huouguoyanen dpunancos omyem
Beaexkn KoM MBIHBHIYAIRAS PUBAHCOB OTYET 3a 2odunama, npuistioueania na 31 oexemepu 2011

3.

3uayuMmMy CULTOBOJHH NONMTHKE {(TIPOIBILKEHHE)

{n) Jasnx pupxy ne4dasabara

(0)

H&H'LK}:T BBPXY nezandara 3a roauHaTa BPERCTABNABA TCKYIH H OTCPOYMCHH TaHbild. ﬂaH’bK"I:T BRPXY neqaibata ce
npu3Hasa B neqanbu u 3ary6H, ¢ MIKNKYCHHUS HA TO3H, OTHACHNL ¢ 3a CTATHH, KOHTO Ca MPH3HATH IHPCKTHO B
cobOcTBeHIA Karprrall, Wiy 8 Apyr BCEOOXBATECH A0XOI.

TexymuaT AafgbK € OYaKBAHOTO NaHBYHO ILTalape BBPXY oOnaraeMara newanba 38 TOAHMHATA, NPHIATANKH
NAHBYHMTE CTaRKH B CHJA KbM JATaTa HA W3TOTBAHE HA OTHETAa M BCHUKH KOPEKIME 3a NHIBKHMH JaHbLH 3a
TpeAxoNHE roxuEn. OTCpodeHHTe JANBIW ce H3YMCIIBAT Upe3 OaNaHCOBMM METO BHPXY BPeMEHHHTE DasiHKH
MEKAY CYMATA HA aXTHBHTE A [ACHBHTE, HIIFONEBAHA 33 LENUTe HA H3TOTBAHETO HAa QWHAHCOBHA OTHUET, H CYyMAaTa,
H3NOI3BAHA 38 JAHEUHH 1IeJTH.

OI‘CpO‘IeH HaHbK HE CE [PH3HEBA 38 BPEMEHHE DaEsAMKH 0T WhPBOHAYANHO PH3HABAHC Ha aKTURH H HacCHBH IIpH
CJIENKA He 3acaTalna Tewanon u BEryﬁﬂ HHTO 34 CHETOBOAHH, HHTO 34 NaHbYHI ICHH.

CYMaTa Ha OTCPOYCHHTE HAHBIM CC 6asnpa Ha OYAKBAHCTO TC Ha C¢ PealH3uparT WiAH DpHdclazHar, M3DOJBBARKH
TNpHROXAMHETC KbM JaTara Ha fanaHca JAHBYHK CTABKH.

OTCPOQGHK‘I’C JaHBYHE AKTEBH A HACHEH C¢ KOMIICHCHPAT CaMO aKO MMa 3aKOHOBO [IPABO 34 IPHCNaaHe HAa TEKYNIH
HAERYHKE aKTHEH H HaCHBH H TC C€ OTHACAT A0 JAHBIIH HAIOKCHH OT CIHH H CLIH JaHbIHM BIIACTH.,

AKTHB [10 OTCPOYERH JAHBIM C& HATHCIABA CAMO JI0 pasMepa, [0 Kolfro e Bp3MokHo Obaema obraraema meganta aa
Obie HATWUHA OPH YOIOBHE, Y€ HEM3NOA3BaHdre NamsuHy 3ary0M W KPeIHTH MoTaT na GhAaT H3INOM3BaHM.
OrcpodennTe JaHBURY AKTHBA C¢ NPETIIEKIAT KBM BOAKA OTIOTHA JATa H ¢ HAMAIABAT AOKOMKOTO HE € BEPOATHO
nosege ObIeMa H3roga Aa ObIC peanu3upana,

Ilpu omnpeneisHeTo Ha TEKYIIHTE H OTCPOMEHHTe Aadpii, Jpy:XecTBOTO M3MON3BA cuetosojdara Oasa, orpcasa B
Henrexka 2 mo-rope.

Hoen CTAHAAPTH B PasiCHEHHA, KON'TO He C& NPHIONEHH RO-PAHG

Hskou aoRE CTRHAAPTH, TPOMEHE B CTAHIAPTH ¥ PAsACHEHHAL, ¢a B iz 32 GWHAHCOBH ePMOAH 3aN0YBalH cier 1
siryapi 2011 ¢, w ge ca GHiH NPIOKEHN HPY M3IOTBAHETO Ha T03W $uHaHCOB 0TUeT. He ce ouaKBa Te3n NpOMeEHH
Ja IMaT 3paunTeneH edekT 3a QHHAHCOBUA OTYeT HA J{pYKECTBOTO.

Cmandapmu, pasacuenis 4 RpoMenit ¢ CIAHOAPRIN, KOUMO 8C¢ OWe He Cd 8 CHAA 1 e ¢d GUA RPUIONCEHY no-

pano — ododpenu 3a npunazane om EK

¢ Hamermenma B MCDO 7 Onceecmasane ~ Tpancghepu na unancosi axmueu B CHAA 3a IbpBata (QHHAHCOBA
roauHa, Kodro 3anousa caeq 1 om 2011 .

® [opobpenua p MCOO 2010, B cuna or pasnawdy path, no npuanyn | agyapu 2011 ¢

Hoxymenmu uzoadenn om CMCC/KPMC®O, koumo ne ca 0dobpenu 3a npunazane om EK:

PrroBOACTBOTO CuMTa, 9e € MOAXOAAII0 A4 Ce ONOBECTH, Ye CICAHUTC HOBH IIH DEBUSHPAHH CTaHMAPTH, HOBH
PAICHEHHS ¥ TIPOMEHH KBM CHIICCTBYBAIH CTAHTAPTH, KOHTO KBM OTUYETHATA Jara ca seve wipanesu or CbBera 1o
MEMTYHApOIHH caeTorom cTanmapty (CMCC), Bee ome #e ca Ounm omodpenu 3a npimmarane ot Esporeifckara
KOMMCHA M CHOTBETHO HE Ca B3ETH Iper BHJL oT JApy:KeCTBOTO NpH M3TOTBIHETO Ha TO3M JuHaHCOB 0TIeT. JlaThTe Ha
BIH3aHe B CHITa 3@ THX [HE 32BHCHT OT PEHIeHUETO 3a onodpeHue 3a npunarake Ba Epponeickara KOMHCHS.
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Benexicn XbM HHARBHAYRTHHA QUEAHCOB OTHeT 3a zodunama, npurniogeanid na 31 dexemapu 2011

3. 3HauHME CHETOROAME HOJTHTHKH (IPOAL/KeHHE)
(0) HoBH craHgapTH H pa3sicCHeHNS, KOHTO He ¢a NPHI0KEHH NO-PAHO (IPOTLIKEHNE)

o  MCDO 9 @unancosu uncmpymenmu (uzdaden noemapu 2009) u Honvanenua xvm MCPO 9 (uzdadenu oxmomepu
2010) mauzar B cuwra ot 1 sHyaps 2015 r. o MoKe Ja OPOMEHAT KIaCHHKANHATA B OLISHKATA Ha (QHHAHCOBY
HHCTPYMEHTH.

o IIpes mait 2011 CMCC memane MCDO 10 Kowcomudupanu gunancosu omuemu, MCPO 11 Coemecmuu
cnopazyment, MCDPO 12 Onosecmasane ua ywacmus & dpyveu npednpusmus ¥ MCDO 13 Oyenngane na
CHPAsedIusa CMOiHOCH, KOWTO BCHMKE BIH3aT B ciia ot 1 suyapu 2013. CMCC cpmo Taka usgane MCC 27
Huouewdyaanu gunancosu omuemu (2011} xotito samens MCC 27 (2008) u MCC 18 Husecmuyuu &
acoyuupany & ceemecmuy npednpuamus (2011) vonro 3amers MCC 28(2008). Beatxka Te3n cTaHlapTa BIH3AT B
cana or 1 smyapu 2013.

e Wameneuns 8 MCC 12 Omcpouenu danvyu: Beacmarnoensane ha 6asoeume axmusy (usdadenu Oexemepu 2010} &
cuna om I suyapu 2012,

e amenenua B MCDO | Curna xunepungnayus u npemaxeane Ha QuicHpanume 0amu Bpy WopeoHauanto
npunazare (uzdadenu Nexemppu 2010) B cuna ot 1 romm 2012,

o  Ilpes onm 2011 CMCC wanane Hpedomassne na nozuyuu om Jpve sceobxeamen doxod (llpomenu ¢ MCC),
xotimo exusam ¢ cuwia om [ ronu 2012,

e Tlpesoun 2011 CMCC mnane nposener MCC 19 Joxodu na naemu nuya, kolimo exusza 6 cuna om 1 anyapu
2013,

o TIpes nexemspu 2011 CMCC uzpame npomeny 8 MCOO 7 Onosecmssane — Komnencupane Ha grunancos
QKMBEU U QUHAHCOBY RACUSY, KOWMO grusam & cura om 1 auyapu 2013

o [lpes aexemepu 2011 CMCC m3mame mpoMeHH B MCC 32 Komnercupane Ha UHANCOBU aRIMUGH 1 (PUHAHCOSU
nacuay, koumo eruzam & cung om 1 anyapu 2014.

e Pazacrerne KPMCOO 20: Pazxodu 2a paskpusane & npousgodcmeeHama Qasda Ha HA03eMHa MUHA I3 8 CUAG
om 1 auyapu 2013
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4,

(/

Onpe)]e.rmﬂe Ha CHpaBedJIHBHTC CTOHHOCTH

Haxowm or CUeTOBOAHUTE [IOJHTHKH H OHOBECTHBAHHSY Ha )Ipy)l(ecmom H3HCKBAT OIPCACHAHE Ha CHPaBCIUIHBH
CTOMHOCTH 34 (EJHHaHC()BI/[ B 3a HG*QJHHBBCOBH AKTHBU H ITaCHBH. Cnpasellmmn CTOMHOCTH Ca QIIpelcaeHH 34 HEJIHTS
Ha OTYHTAHETO B OIOBECTABAHETO HA 5a3aTa HA METOAMTE O-DOIY. Koraro ¢ DPHIMKHEMO, B CLOTBCTHHATE BelNexKH e
OMOBSCTEHA JONBIHHTCIHA HHﬁbOpMaII[fIX 34 FOIYCKABMATA HAIPAaseHH TIPE ONDEeACHRHETO Ha CHPABCIAMBHTE
CTOHHOCTH Ha CHEHH@H‘%HHS{ ARKTHE KWK [TACHR.

Topeoecku u Opyzu e3eMaHiA

Cnpaaemmnme CTOHHOCTH Ha THPFOBCKH U BPYTH B3€MaHUA, ¢ MIKIIOYCHHC Ha HCIABBPIHCHO CTPOUTENCTBO, C€
OIpeAeHA KaTo HacTodAniaTa crofinoct va OpAcIIHTE TIapHYEH NOTOIH, MACKOHTHPAHH ¢ Ha3apHa FUXBa KbM JaTara Ha
Oananca. Tosa ce npasy caMoO 3a IEHAUTE Ha OTI0BCCTABAHETO.

Hepusamusu

CnpaBeJ.I.meaTa CTOHHOCT HA UXBEHU CYdaHoOBC CC OCHOBABA HA KOTHPOBKH OT 6poxep. Tesn KOTHPOBKH €& TCCTBAaHH
34 PasyMHOCT 4pes NJHCKOHTHPAHE Ha OYaKBaHHATE Onnemu Hap4iHH IOTOIH, Bh3 OCHOBA Ha YCUJIOBKEATA K IIANCKA Ha
BCEKH JOIOBOD H M3IIONA3BaHE Ha {Ia3apHUTE HHXBCHH IIPOICHTH 3a noo0eH HHCTPYMEHT KbM [JATATA HA OLICHKA.
CnpaBezmHBaTa cToifHOCT OTpasaABd KpeAKRTHHA PHCK HA MHCTPYMEHT2 K BKIKMBA KOPDCKIEH 32 OTIHTAHC Ha
KPEeIMTHHE PHCK HA IPERNPHATACTO, KOATO & YMECTHO.

{iii) He-Oepusamuent Quiancosut 3a0baMcenun

CnpaBemlmsme CTOMHOCTH, KOUTO ¢¢ OfIPEAEIIT 33 UCNKTE Ha OXOBCCTABAHETO C€ H3IUHCIIABAT Ha Qazata Ha
HACTOSHIATA CTOMHOCT Ha ObICIIH IapHYHH [OTOIH HA TIMIABHHUIH H JIHXBH, AHCKOHTHpaHH C na3aplH JMXBCH
HPOIICHT KBM JaTata Ha OT9eTa. 3a CiJHHaHCOB JTH3HET Ha3apHHAT JIMXBEH NPOUSHT ¢ Onpeaens Ha Oazara Ha CXOAHA
MH3HHTOBH JOTOBOPIL
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Benewxn KbM HHAHBHAYAINNS PuHANCOB OTUET 3a zoounama, npursiodsamia ke 31 oexemepu 2011
5. Hpuxoan
B xunaou nesa Beu. 2011 206i1¢
Tipmxonm or A0CTARKE Ha BOxa 82,735 79,690
ITprxol OT OTBEXKAANE HA OTIAAHH BONH 14,549 13,996
Hpuxony OT NpedRCTBAHS HA BOAA 21,494 18,503
puxonw oT TUXBH BHPXY NPOCPOUCHH 340bJDKEHHS HA KITHEHTH 3,733 3,770
[puxoan ot nponaxkba Ba YCIyTH 2,856 2,908

DakTypHpaHH OPHXO0AH HA KAHEHTH, KOHTO MO/IEIKaT Ha ITPEeReN/Iane 3a
TIOT&CABAHE 33a6M chInlacHo (uHAHCOB MeMoparxym HCITA

DaxTypUpaHH [pPHXOAR HA IJIHEHTH, € KOMTO € KOMIIGHCHpa
HAacpelIHaTa IpecTamis 3a nocTpoeHaTa Hoea BuK uadpactpykrypa cee  28(6) (73) -
cpenacTea ot GromxeTa Ha Cronussa O6muaa

{944) (858)

124,350 118,009

Cormacro CropazyMenne ot 22.6.2007 r. mMexay Codmiicka Boga AJl u Crommasa OOmiHa, H BBB BpR3KA C
Ounancor Memoparaym HCIIA 2000 BG 16 P PE 001, noanucan Mexny Eepomeiickara Komucna n Permyfnuka
Bearapus, JIpyxectBOTo ¢ aBrakppa ha BKHOYA B UEHATA HAa YycJyrala BOROCEaOXABaHe, KaHAMH3amMd H
IPeYHCTBAHE Ha OTHNAIBYHH BOAH, HeoOXOoMMMHATe FOAMIIHH CPE/ICTBA Ha ToJHIIHA 0a3a 3a 00CHyXBaAHE M HOTaciABaHE
Ha 3aeM Fo PHHAHCOBHA MEMOpaRLyM, NperocTaser ot Erporneiicka Musectiimonna banka (EUB), B pasmep wa 15%
OT CTOMHOCTTA Ha IPOEKTa, KOWTO CPelcTBa € NPeJRHACHO Jia BR3/LI3aT Ha obina crofiHoct ot 8,775 xumerpo. Kpaen
Seredrrment o 3aeMa ot EMB ¢ Crommna obmmma,

B ceoure peinenus 3a mpuemare Ha Lend Ha B u K ycnyrure JIppxapsata Komucma sa Ewepraiime # Bojso
Peryaupase (IKEBP) e ono0puna chraacHo MHAMKATHBEH NMOTACHTENCH IUIAH, BKITIOIRAHETO B LIEHATE HA ONpEACIcHa
cyma 3a ofcimyxBade u noracsasane Ha purancupanero ot EHB. Tipes 2011 r. gactta 0T QakTypHpaBus OpUXOL, KOATO
MoOXe Oa OBJe OTHeceHAa KBM [peABHIeHHTe 3a 00cayXBaHe H poracasade Ha 3aema KkeM EHbB cpeacTra, ma Oaza
BRIMOYEHRA B TieHaTa Ha B 1 K yenyrure ugHOBH KOMHOHEHT, € B pasMep Ha 944 xwum. nesa (2010: 858 xui.nena).

B marepaHOTO NO-TOpe cnopasyMerne o1 22.6.2007 r. e mpeABAReHO, IPH NOAYYaBaHEe HA CLOTBETHH YBEJIOMISHHS,
coOpanuTe CyME OT KeHTH Ha HpyxecTBoTe, cbplacHe omolpenns ot JIKEBP uexHorm xomronewt, ma OnaaT
npeBeKZaHE HAa MUHECTEPCTROTO Ha OKOdHATa opeda d poauTe (MOCB) mo cnemuanHa GaHKOBa CMETKa 33
ofcayKpaHe HA KpeauTa.

ChraacHo momydesn npatoxenus kM rmcema or MOCB ra 7 voemepu 2011r. u 30 sayapn 2012r. croteeTHO Ha 3
oxtoMepH 201 ir. u ga 13 auyapu 2012r. ca ycBoecHM ABa TPaHINA OT FOroBOpeHara cyMa 1o 3aema oT E¥b Ha obma
crofiHocT 7,086 XHIEEPO, KOETO NPEACTABINBA M OKOHUYATENHATA YCBOSHA CyMa lOpafR H3THUAHE HAa CPoKa 3a
HAIHYHOCT Ha JAorosopeHate cpeactsa. CHIvlacHo NONYIeHATe KOTHA 0T ChOTEETHHTE MOTACHTEIHN INAH0OBE MO ABATA
TpaHEbIa, 0T Haganoro Ha 20121, noraliends Ha AEXBHA ¥ TTaRHANA c¢ Abinkat kbM EWDB ma scexn 10-1i mapt u 10-tn
cenremepy o 2030r. swmogmresno. Cien modydaBawe Ha m3pectde or Croamuda ofmmHa nipes despyapu 2012r.
JIpyXecTBOTO BeUe € IIPEBENIo IIBPBaTa NL/DKEMa cyMa 3a o0ciyKeaHe Ha yceoenuTe cpeactsa o1 EHMb no nocovena or
Cronuyna ofmIHA CMETKA.
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6. dpyru upaxoxn

Huoueuodyainen Qunancos omuern
3a 200unama, npuroueauia na 31 dexemspu 2011

B xunnou nesa 2011 2010
Iprxon ot kapOOHOBH KpeauTH 1,996 1,519
Cankiye #Ha KOHTPAKTOPH 265 334
Cankipm 3a NPOMALUISHO 3ayCTBaHe Ha BONH ¢ KOHICHTpAlMA HA 269 656
JeAroTpaiiiy 3aMBPCHTENH Hal HopMaTa
Tiprxomw or npozaxba Ha MaTepHATHY 2aIACH Ha HOJIBITBIHATEIH 33 979 208
M3RLPIIBAHE Ha POMOHTHH paboTu '
HprxoX OT 3eI€HA EHEPTHA 89 1,476
Hprxon o HaeMm 75 77
[puxon ot dunancupane 45 63
Hpmxoa ot rapasiuy 298 -
Hpyr npuxon 188 245

4,104 4,668
7. Tpuxoan v pa3sxony 0T CTPOHTEACTBO
B xunaou neaa 2011 2010
O6exT pws- Tipus-
Benewmwxa Ilpmxomu Pasxoan HaTH Ipuxosr  Pasxoau HATH
: ne4antu neqanbu

Bonocrabuapane 20,733 20,733 - 22,941 22,941 -

HpeuncTrare Ha mUTeliHH BOAH 756 156 - 849 849 -

Kananusauus 14,686 14,686 - 13,295 13,295 -

Hpegucteane HA  OTHATEYHH -

BOJH 1,066 1,066 - 4,965 4,965

Crpana OTKIOBCHES U -

BOJIOMEPH 6,246 6,246 - 5,998 5,998

Obmo 15 43,487 43,487 - 48,048 48,048 -

8. Pasxojn 3a MaTepHaaH
B xunaou neea

Enexrpuuecka eHeprus

T"opuBa ¥ cMa304MBH MaTepHATH
Boja 3a TexHIecKE HyKAH
XuMukanu

Boponposoman MaTeprani
Hpyrn

2011 2010
2,327 2,994
1,677 1,524
1,618 1,583
2,004 1,686
1,086 1,605

1,018 507

+ 9730 9,899
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Beaexxs KpM BEAMBHAY2THAS DHHAHCOR OTHET 3a 200unama, npuktioveauia na 31 oexemepu 2011
9. Pa3xoau 3a BbHIIHA YCAYTH
B xunsou nesa 2011 2016
Toammna Takca — BOJA B KaHaIM3alus 4,657 4,823
PemouTa 1 MOMIPBKKA Ha UMOTH, MAIIHEY, CHOPLXeHRA H 000pyABaHe 6,363 5,364
3acTpaxoBKH 1,349 1,353
Haemu 1,035 1,034
Jpyru pasxonn 3a BLHIIHA YCIyTH 14,701 14,492
28,105 27,066

10.

Hpyen pazxodu 3a 6oHIHE YCAYZH GIIOUSEM CAEOHUME PAIXOOH:

B xunsiou neaa 2011 2010
Oxpana 4,606 4,848
Orairase Ha BOJOMEPH 1,755 1,686
Kypuepcku yeayTn 828 916
Ieuarapcki yeayTH 601 734
Texamdaeck yoryru 1,496 1,374
Koncynramrcky yenyrs 474 286
Pasxomu 3a achantupane 431 608
Taxca IKEBP 426 431
Pasxonu 3a obe3napaswraBase 27 23
Paixonu 3a KOMyHHKAIMHA 240 315
Tomunram TakeH 3a COPTYEPHE AHICHZH 522 520
Crbupare Ha B3eMaBHs 1,211 -
Pazxonu 3a HaeT TpaHCHOPT 297 344
Hpyre 1,787 2,407
14,701 14,492
Pasxonw 32 nepcoHana
B xunsnou nesa Bea. 2011 2019
3amnaTtd 1 RE3RATPAKACHH 14,129 14,188
IlencuoHny U 31paBBH GCHTYPOBKH 2,006 1,885
Commaiiie pa3xodR 80 32
Pas3xonu 3a JOIEIHHTENHO TIEHCHORHO OCHUTYPABAHE 309 286
Ofeamerenns npy IeHCHOHNpaHe 27 122 229
Pasxonu 3a rayuepu 1,103 1,182
17,749 17,802

Pasxozure 3a 3amnaTé BIJEOYBAT HAYMCHCHMS 33 HEM3IIOA3BAHM IATCHM TOARIIHE OTHYCKHM B pasmep 192 xmnas,
(2010: 181 xun. mepa).

TleAcuoHHMTe M 3UPABHE OCHIYPOBKH BEKMIOWBAT W IPOBH3MM 34 COUMANHO H 3MAPaBHO OCHTYPABAHE RBBPXY
HEMZNON3BAHE TUIATEHH MOAMINHE OTIYCKHA B pasmep Ha 33 xun.ag. (2010: 74 xun. aepa).

B cymara Ha pa3xogdre 3a o0e3mieTeHMA TPM NEHCHOHMPAHE € BKIIOYEH2 M3LANO [IPU3HATATa AKTIOepcKa 3aryla,
dopMHpaRa OpH OMNpeJeNsHe Ha HacTOAINATa CTOMHOCT Ha 3afRDIKEHMETO 3a NEHCHOHHpAHEe Ma HAeTH mENa (B
Genexxka 27) B CHOTBETCTBHE ¢ BH3MOKHOCTTA, AanieHa B T. 95 ga MCC 19 "Joxodu na naemu auya”.

Cpeprocrmesunst 6polt Ha nepcoHana Ha pyxecrBoTo e 1,109 opexa (2010: 1,189 uoseka).
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12.

Jdpyrw pazxeau 3a AefinocTra
B xunsou nesa

O0e3menAKa Ha B3eMaHHA

O6e3lenKa Ha MaTEepRa HK 3aIacH IO HETHA peaiu3HpyeMa CTORBOCT
EnnoxpaTmn JankIE

H3meHeHnAe Ha POBH3HE

KoMucHOHEO BE3RATpa:IeHne 3a chOHpaHe Ha THPrOBCKH B3CMAHHI
I"'a06u

Pasxonu 3a Opak Ha MaTepHaH

Pasxo/m 3a Gpax Ha HETEKYIIH AKTHEH

Hpyru

DUHAHCOBA IPAXOIN U PA3XOAH, TPU3HATH B euanin # 3arydn
B xunaou nesa

Jlmxsen npixon

JluxeeH OpHXOI OT BUCKOHTHPAHE Ha THPTORCKO 3a/kIDKEHAS CBITIACHO
Jlorosop 2a criorozfa Mexay Coduiicka Bona AJL u Croauama O0mmma
Edexrtit oT THCKORTHpAHE HA TapaHIlHy

DHEAACOBH IPHXOXH

Pasxoin 3a IAXBE 0 A0TOBOD 3a 3aeM ,,A”,

OTHITAHK 110 e(PeKTHBECH JIHXBEH HPOLICHT

Pasxoiu 3a JMXBH 110 JOTOBOD 34 3aeM ,,b”,

OTUHTAHE 110 eheKTHBEH JIUXBEH MPONSHT

Pa3xo/# 33 TEXBH (10 JOTOROD 32 3aeM ,,B”,

OTYMTAHHM HO ¢eKTHREH JIMXBEH [POLSHT

Pasxoau MuxeH 110 A0T0BOPH 32 QURAHCOR NM3HHT

Pa3xod 3a JIMXBH 110 330bJOKSHIN 32 00€3MISTEHMS 32 ICHCHOHAPaHe
Edekt oT JACKOHTHpPAHE HA rapagiyu

JIuxsen pasxod 0T AHCKOHTHPAHE Ha ThPTOBCKO 3a1B/DKCHUC ChIIACHO ,ZIOFOBOP

3a croroada mexay Coduiicka Boga AJ] w Crommana O6mura
Jpyru hHHAHCOBH PasXxou

3aryfu 0T KypCOBH PanTHKH

Pasxoznw 3a JOIXBH 110 Cyal TPaH3aKIHK

DHHAHCORN PasXxou

(DHHAHCOBH Pa3XOAH {HETHO)

Huousuoywien runancog omuem

3a zodunama, npurreusania na 31 dexemepu 2011

Ben.
2011 2010
25 5,663 9,387
97 154
113 126
23 454 2,206
1,111 -
g3 547
279 4
74 - 50
1,127 1,731
9,001 14,199
2011 2010
171 194
29 2
14 {22)
214 174
{2,489) (2,310)
(5,464) (5,086)
(36} (42)
(116) (146)
47 (54)
(44) 27)
(675) (1,i0D)
(57 32)
(194) (122)
(3,352) (3,717)
(12,474) (12,637)
(12,260) (12,463)

Hsﬁpoeﬁme 10-Yope C})HH&HCOBH NpHXOMH H PasXxoJAd BITIOYBAT CACIHHTE NMXBEHH TPHXOAH H Pasxold 34 aKTHBH

(HﬂCHBH) KOHUTO HE C€ OTYHFAT 10 CTIPABEIUTHEA CT oliHocT B mevantu:

OO0 THXBEH UPHXO] OT (PHAAHCOBH AKTHBH
Q610 THXBEH PasXoA 3a PHHAHCOBH ACHBH

B

2411

186
(11,501)

31

2010
194

(12,429)



*Codmitcxa poga” AR Huousuoyvanen punancoe omuem
Beaexky KoM HEEHBUHAYAIHHEA QUHAHCOB OTYeT 3a zodunama, npuxoisaiia na 31 dexemepu 2011

13.Pa3ixoan 32 JaHbHH

B xunaou nesa Ken. 20611 2010
Texyin paHbR

KoprnopaTHBeH JAHBK BBPXY neuanoara 3a TeKymara roJmHa (4,057) {3,615)
Orepoven ZaHbx

Bri3nukeaHe H 0OpaTHO TPOABICHHE Ha BPEMEHHH Da3IUKH 21 821 1,191
Aanbuen agr - IVIaBHATA (592)
0610 pasxonH 3a JTaHbIH (3,236) (3,016)

Crorperaute jJaubuns nepuoaym Ha pyxecrsoro morar aa Oeaar ofexr Ha nposepka or Jawsusure oprasy 1o
A3THYAHETO Ha 5 roJMHM OT Kpasd Ha IOJHUHATA, B KOSTO € NoJafAcHa JeKIapalHi WK ¢ CIeABano Az Oble MojajcHa
Heiapanys, Karo Morar jJa OBLNaT HANeKeHy ACIBIUMTENHH JAHBUYHE 3aIbDKeHHS HIH ThodH cho0pasHo
HHTEPIPETHPAHETO HA JaHBRYHOTO 3aKoHozarencrso. Ha pekoBojcTBoTO Ha [IpyXKeCcTBOTO He €3 H3BCCTHH
06CTOATEACTBA, KOHTO GuXa MOINIM /1a ZOBEIAT A0 BLIHEKBAHE Ha JONBAHMTENHH CHUISCTBEHM 3aXb/KeHHA B TasH

obmact.

TpszaaTi B Apyr scecOXBATeH J0X0)L

2011 20616
B xunadu nesa Mpeas  Jdambuen Caen Hpeas Hawbuen Cnen
ASHBLUEH  BPHXOI A2HBOR HAHBIH npuxos AAHBIH

XemKxAHTH Ha DapHYHH HOTOH 1,772 (177) 1,595 (1,201) 120 (1,081)

1,772 (177} 1,595 (1,201) 120 (1,081)
OfncHenne HA edeXTHBHATA JaAHLIHA CTABKA 2011 2610
B xunnou nesa
{levanba 3a mepuoa 28,577 14,512
O0mo pasxod 33 NaHBIIK 3,236 3,016
TMeuanBa ripel JaHbLR 31,813 17,528
Kopnopatases janbk, GazdpaH Ha 3aKOHOBATa JAHLIHA CTABKA 10% 3,181 10% 1,753
HenpmagaTy pa3xoad 3a AaHBTHH HEIH -0.09% 29y 7.21% 1,263
Ehexts 0T faHBK BBPXY BPEMEHHHU Pa3iHKH 0.26% 84 -
HeTHO rans9es pasxon/(IpAXom) 10.17% 3,236 17.21% 3,016

32



"Codmiicka Boga” AL Hudueudyanen punancos omuem
Bejemxy KbM HHEAMBHAYA HHS QHAAHCOB OTYeT 2a 200unama, npursiousama na 31 dexemepn 2011

14. WMo, Mauni, cLoprKeHus n o0opysBane

B xunsou nesa 3emau  Coopbxennsi, Tpamcmopram IHopobpesuss AKTHEE B Obwme
crpajn MAIHHA B cpeaeTBa Ha H2ETA  TIpolec Ha
obopynBase AKTHBH w3rpamsa-
He

Omuemna comoinocm

Banamc kpM | aryapu 2010 585 16,767 9,241 1,013 9 27,615
MpurobrTy akKTHBH - - - - 3,668 3,668
OTnMcaHl AKTHBA - (245) {228) - - (473
Tpancdepn 140 2,908 552 23 (3,623) -
Bananc kem 31 mexemepu 2010 725 19,430 9,565 1,036 54 30,810
Bananc xem 1 sryapn 2011 725 19,430 9,565 1,036 54 30,810
{IpuaoOuTy axTHRH - - - - 2,198 2,198
QTumncalE aKTHRH - (316) (1 - - (327
Tpascdepu 25 1,876 300 _ 21 (2,222) -
Bananc keM 31 gexemepu 2011 750 20,990 9,854 1,057 30 32,681
Amopmusayun

Amoprmaaims kpM | sHyapy 2010 (69) (5,422) (4,899) (575) - {10,965)
AMOPTHAYMS 33 TOHHATA (18) (1,946) (1,076) {102) - (3,142)
QrIacany aKTHBH - 181 220 - - 401
Banarc kpM 31 nexemapn 2010 (87) (7,187) (5,755%) (677) - (13,706}
Amoptuzamt xeM | sryaps 2011 {87) (7,187) {5,755) (677) - (13,706)
AMOpTH3aLHA 32 TOEAHATA 1)) (2,223) (857) (103) - (3,204)
OTIACAHN aKTUBH - 241 i1 - - 252
Bananc keM 31 mexemppu 2011 (108) {9,169) {6,601) (780) - {16,658)
banaucosa cmoiinocm

KoM 1 sHyapn 2010 516 11,345 4,342 438 9 16,650
KoM 31 nexemspu 2010 638 12,243 3,810 359 54 17,104
KoM 1 anyapu 2011 638 12,243 3,810 359 54 17,104
KM 31 zexemepn 2011 642 11,821 3,253 277 30 16,023
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*Cotuitcka poga” AJl Huousudyanen punances omuem
BeaeKKH KbM HBIHBHAYAEYA (AAAHCOB OTHeT 3a zodunama, npuxaovusania ia 31 dexemepu 2011

14, HMOTH, MAIEHHE, CHOPhKeHAR M o0opyaBaHe (NpoAbIKeHHE)

Hpupoburn akreen

Haii-sHawuMure HOBOTIPHIOOMTH MaTepHanue axtusu npes 201] rommma ca wa crofioer 2,223 xuwinesa (2010 r.: 3,330
KWL JIEBa.) K CA TPEACTABEEH TI0-10/1Y:

B xunsnou nesa 2011 2010
Ko-renepatop 34 188
TpaHCIOpTHH CPEACTBE B MEXAHH3AIUA 312 697
Jlaboparopro obopynBate 48 378
I'naruo pasnpeaenureirno tabno — [HCIB Bucrpuia - 217
CBpELPH 34 HETETpUpaHa HEGOPMAIMOHHA CHCTEMA - 455
Boamen ckian 3a RaHgm - 400
Kommorepro 0bopynsane 188 -
CHcTeMa 3a IPOCTPAHCTREHO 3aCHeMate Ha nposoiy upes GPS 44 -
HBcranamud 2a IpOH3BOACTRO HA HATPHEB XANOXJIOPH/ 119 -
OPY na noacranmmsa 110/3 kW 474 -
Frranso pastpenenurenso tabno — [Tomnena Cranima Sna 32 -
Hpyro obopynsane 972 995

2,223 3,330

Axmueu, 3anoncenu xamo obenedenue no 002086pU 30 Kpeoum
Tlo obestieued HankoB KpenuT "A”, HpyKeCTBOTO € 3aJ105KHII0 BCHYKH CBOH HACTOAUIM H OBASIM HETEKYLIH AKTHBH.

B monza Ha JH3HHIOAZTENT TI0 A0TOBOPH 33 (MHAHCOB NK3MHr € ydpeaeH oco0eE 3a70T Ha TPAHCIOPTEA ¢peicIsa —
mpeaMer Ha A0rOROpHTE (MOTOPHH TIPEBO3HH CPE/ICTBE B CTPOHTENHN MAIIMHY) ¢ HHAMBUAYAIH3PaHa [0 BHAOBE aKTHBY B
Hertpanurs Peructop Ha Ocodernte 3anoszu (I1PO3) crofinoct or 406 xui. nesa.

CornacHo aorosopa 3a Gankoe xpendar ot 10 roum 2008r. ¢ Obenmmena bparapcka banxa ANl (Obb AJl) 3a dmHancupane
H3TPAXALAHETO HA KOTEHApaTOpHa CTAHIRIM 3a OION30TBOpABaHe Ha mpoponeH raz B [ICOB KyOpatoso”, llpyxectroTo €
HEAHBHIYATHHPano o 3anoxuno B 11PO3 B nonsa ua Obb AJl akri Ha crofroct 5,181 xuias.

Axmuen, 3aoxNceHN KAMO 00e3neeHNe N 0020LoPH 3@ (PUHANCEE NHIUH2

flo moropopaTe 32 PHHAHCOB HHIMHT Ca ATOKEHH HETEKYINH aKTABA, TpAXoGHTH IO Te3H IOTOBOPH Ha croliEoct 406
KHLTIeBa
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*Codniicka Boga” AJ{ Huousudyanen Punancos omuem
Beaexxn KbM HHARBRAYATHNS GHHRACOB 0TYET 2a 20 0unama, npurnoneauia na 31 oexemepu 2011

15, HeTexyd HeMaTepHaiHH AKTHBH

B xunsou neea AKTHBH B
AKTHBA B
Konge- npoHec Ha
Pasxo 32 Codrye CHOHHO H3FpamIame —~ fipartec Ha O6me
pazBuTHE Tyep p H3rpamaaHe
npase KOHRECHOHHO
- ApyrH
npase
Crmuemna cmolinocm
Baanc kvm 1 sayapn 2010 21,017 13,946 172,924 25,309 112 233,308
[Mpupobury axrasa - - - 48,048 863 48,911
Ornycany aKTHRH - - (7) - - (7)
Tpancdepn 24 520 45,358 (45,358) (544) -
bananc xuM 31 mex. 2010 21,041 14,466 218,275 27,994 431 282212
Bananc xem 1 styapu 2011 21,041 14,466 218,275 27,999 431 282,212
MpunobuTr aKTHEH - - - 43,487 93 43,580
OTnuicany akTHBH - - - - - -
Tpancdepu - 401 47419 (47.419) {401) -
Banmanc kem 31 nex. 2011 21,0641 14,867 265,094 24,667 123 325,792
Amopmusayua
Bbananc koM | anyapun 2010 (19,232) {9,282) (38,017) - - (66,531)
AMOPTH3ALHA 32 FOIHHATA (663) {1,395) (18,518) - - (20,578)
Basanc xem 31 xex. 2010 (19,897) (10,677 (56,335) - - (87,109)
Bananc koM 1 sayapu 2011 (16.897)  (10,677) (56,535) - - (87,109
AMopTH3AII 32 TONHHATA (363) (1,445) {14,782) - - {16,592)
Banasc koM 31 nex. 2011 {20,262) (12,122) (71,317) - - (103,701)
banrancosa cmoiinocm
KoM | sryapu 2010 1,785 4,664 134,907 25,309 112 166,777
Ksm 31 nexempps 2010 1,144 3,789 161,740 27,999 431 195,103
Kwm 1 aayapu 2011 _ 1,144 3,789 161,740 27,999 431 195,103
KoM 31 mexemppu 2011 779 2,745 194,377 24,067 123 222,091
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*Copniicka Boga” AR Huonusuoyanen runancoe omuem
Besteikky KbM HHAHBHIYAIHUY QHHAHCOB 0TYeT 3a z00unama, npukousauia na 31 oexemepu 2011

15. HeTekyin HeMaTePHATHH AKTHEH (NPOALIKEHHE)

1ipsgobHTH AKTHBA

Haii-sgaguvare HoBoupuao0HTH HeveKyIM HeMaTepHanHH akTvsl Ipes 2011 roawHa ca CBBP3AHH C YBeIMUEHHE Ha
CTOMHOCTTA HAa HeMarepHaieH akTur ,,Koulleckouno npapo” o ca B pasmep Ha 47,419 xmraesa (2010 r.: 45,358 xun.nesa).
OcrOBHHTE KOMITOHEHTH Ca:

B xunaou neaa 2011 2010
BononposojiHa Mpeka U CIPaiHi OTKIOHEHM 20,493 19,214
[ICOB Kybparoso 1,372 5,318
KananuzanuosHa Mpexa H CrpaHK OTKIOHCHAR 17,946 15,252
XHppaaTH B KparoBe 2,887 2,080
Bomomepu 1,902 1,773
HopobpeHns Ha HAETH AKTHBH 1,393 1,721
HoMnenn cTaHnun 1,426 -
47,419 45,358

Axmusu 8 npoyec na uzzpaNcoane

AKTHBATE B NpOLEC Ha M3TpakiafHe, KOHTO Ca CRBPRAHHM ¢ HeTeKydl HemaTepHanseHd akTws ,Komnecwonno npaso” ca 8
pasMep Ha 24,067 xun.nesa {2010 r.: 27,999 xun.nesa). O1 14X ¢ Hali-3Ha9¥Ma CTOHHOCT Ca TPEACTAREHHETE TO-IOITY.

B xunadu nesa 2011 2019
Bropu eTall 0T YKpeIBaHe cTeHara ga s308Hp benn Hexep 381 381
{IpeumcTBaTeIHA CTAHINA 32 OTIIAMHN BOJH 132 397
Harpaxzane Aa BOFONPOBOAH, HA MOHET Ha BOJOMPOBONHATA Mpewa M ma DMA zomwm 3a 13.949 12,614
HAMATABAHE HA HEOTICTEHHUTE BOIHH KONHIECTBA
XnoparopHya CraHlae 392 415
Marpmkaane Ha KAaHANY B Ha MOJE HAa KaHANH3AIHOHHATa MpeXa 5,452 10,125
[pegrcrarennay cTaHuMy 3a THTEHHE BOIH 1,05G 734
JioBexIaINE CHOPBIKEHNUA 1,863 3,124
Pexabunurany Ha pe3epBoapH , HOMOEHR CTAHIHH, CAHRTAPHO-OXPaHHTE/HH 30HA 448 191
TIpoaxtesra noaMara Ha CK, IIX, CBO 284 15
23,951 27,996

Axmueu, 3Q0NCCHU Kamo ofenedenie

ITo oBesmneuen Ganxorp kpeaut ”A”, NpyKecTBOTO € 300 BCHIKH CBOH HACTOAIIH i OBeINH BETEKYIH aKTHRH,

Kanumanuzupanu paixodu ia auxeu

CrolHoCTTa Ha KalTHTATHINPAHKUTE PA3XOIH 33 IHXBY 33 repuoia e 476,490.64 mepa. VI3sNON3BaHUAT NMPOLEHT 32 OIIPENCIAHE
Ha ©4CTTa OT PAsXOMUTe 32 NHXBH, TIOUIeKALIA Ha Karwranusaind e 5.44% 3a mepmoza sHyapr-Mapt # 5.04% 3a nepuoia
aNpUI-TeKEMBPH. N

16. MaTepuannu 3anacu

B xunaou nesa 2011 2010
Pesepanu 4acTd ¥ KORCYMaTHEY 2,873 3,165
Obe3neHKa 10 HETHA peanuzupyema CroHuooT (1,242} (1,145)

1,631 2,020

Mamepuaflu, JANONCEHU Kamo pbeInewenun

ITo ofesaneuen Gankop xpesnrtT "A”, JIpYKeCTROTO € 3@I0MKHI0 BCHYKK CBOYM HACTOAHIM H OBICIIH MAaTepHaNHH IBIDKIMH
AKTHMBH, KOWTO BXIHOYBAT CYPOBHHN 1 MaTepHAIHH 32IIACH.
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"Codmiicka Bona™ ALK
Benemey KM HEAHNBEAYATHHA GHHAHCOB OTHET

16. MaTepsa/iHH 3aNacH {EPoABLEKeHNE)
Obe3neHKa
B xunadu neaa

bananc ga | sayapu

Hauncnena 00e3CRKS Ha MaTEpHaIy

Bracranopena ofe3nenka qa 6paxyBagu Marepuaip
Bracranopena obesnenka Ha ynorpebenn MaTepaanu
Ornucana obe3neHka

Bastanc Ha 31 aekeMBpH

17. Toproasexu u APYrA BIeMaHHS
B xunnou nesa

THProBCKH H IPYTH B3eMaHHA
QfesneHKa Ha BIEMaEHa
Bsemanuna oT cBBP3AHH THIIA
CheOHM B3eMAHNA

(Q0e3uerKa Ha ChIeOHE B3eMaHuA
0060 THPrOBCKE B3EMAHHA

HpyTH B3eMaHBs
HpexnmamaHus 33 TeKyIIH aKTHBA

OO61HO TBPTOBCKH H IPYTH B3SMaHHs
8 .Y, HemeKyu
& MY, MEYuiu

Huoueguoyanes Qunuaicos oment

3a 2odunama, npurotioveama na 31 oexemepu 2011

benexka

30

25

2011 2010
1,145 991
97 154
1,242 1,145
2011 2010
65,190 69,233
(34,787) (39,193)
19 26
10,758 3,538
(10,219) (3,361)
30,961 30,243
4 763

1453 1,391
1,457 2,154
32,418 32,397
257 154
32,161 32,243

TIpes 2011 roxnmaa ¢ M3REPLICHO OTTHCBAHE Ha BIEMAHWA ¢ M3ITEKLI IeT TONWINEH JABHOCTEH CPOK B pasmep Ha 3,211
XHI. AeBa, KOWTo ca Ol Haubano obesueneny (2010: 2,800 xun.nesa). 3a wimMeneHusTa B 00C3MEHKATA HA BICMAHUNTE

BHK Oenexxa 25 Punancoeu uncmpymenms.

Bzemanus, 3anoxceny xamo obezneyenus:

Tio oGesneyen Gapxor kpeaut "A”, JIpyKecTBOTO € 3AM0XKHI0 BCHIKH CBOH NPHXOAE 0T mpoaakiy, naatuMu B Obreme,
TI0 KOATO W Ja € CMeTka B MeCTHA BalyTa, THPTOBCKU B3eMaHHA OT oOII xapakTep, cpely KOATO ¥ Aa € CTpaHa #
B3eMaHUA OT 3aCTPAXOBKH, CEBP3IAHH, ¢ KOETO H JIa € B3eMaHe II0 CMeTKA.
flo chnata Ha JOTOROD 3@ 34NOF, y4pedeH OT JpyXecTBOTO o ACTOBOP 3@ KpeauT “B” ca 3anekesd HacTOAIH W
&p A1 B3eMaHmA Ha JipykecTBOTO Ha ¢TofiHOCT MuarMyM 200 xam. eepo.

EKCHIOSHIHATA HA APYKECTBOTO CHPHMO PHCKORETE 0T MPOMAHA Ha JIMXBEHUTE HPOLCHTH W AHAIHI Ha TYBCTBUTEITHOCTTA
Ha (PHHAHCOBUTE AKTHBH W {TACHBH €& OTIOBCCTEHN B Oenewka 25 Punancosn uHcmpyMenmiy.

Hpeonranianun 30 meKyuie aKmuen RGYsam:
B xunaou nesa

3acTpaxoBKH
Jinnenznuu
AGoHaMeHt

Hpyre

2011 010
1,656 1,125
78 101
29 38
290 127
1,453 1,391
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"Coduticxa Boaa” ANl Huousudyanen gunancoe enrem
BefexKn Kby AIHBAIYAARNS QUBAHCOB OTYeT 3a 200uKama, npuxpyeaia na 31 oexemepu 2011

18. Hapwu v napuyss eKBHBAJEHTH

B xunaou nesa ben, 2011 2010
TTapwasu cpeactsa B Kaca 37 47
B MECTHA BATYTA 23 31
B YyKjIa Balnyta 14 i6
[Tapuann cpeacTsa 1o 6aHKOBH CMETKH 18,754 17,770
B MECTHa BaIyTa 18,269 17,455
B WyHJIa BaTyTa 485 315
[Tapw v mapusay XBHBAJCHTA B OTUETA 32 HapHYHHA [TOTOK 25 18,791 17,817

Hapuquu HAAUYHOCINH RO GAHKOGH CMEMKH, 30A0M4CEHE Kamo ole3neyenun:

Mo wrBecTHIMOHEH Kpequr ,A”, mozydeH OT Oankarta, JPpywecTeoTo € 3a70KuA0 HANHYHOCTHTE [0 BCHYKH cBOW (aHKOBH
cmerki. Tesw cMeTkM me OpAaT H3MOI3BAHM 33 CHOHpPAHETO Ha UApHYHM CPEACTBA OT B3GMAaHHUS IUNOC KAKBUTO M Ja ©
BIEMaHHA 110 3aCTPAXOBKH, IUIATHMH BRE BPE3KA ChC CKIIOYBAHETO HA 3ACTPAXORKH CPEILY 3aryOn Wid mieTH,

ExcnosnupsaTa Ha JPYXKECTBOTO CIIPAMO PHCKOBETe OT IPOMAHA Ha JUXBEHHUTE MPOLSHTH U aHaAH3 Ha YYBCTBHTEIHOCTTA Ha
(pUHAHCOBHTE AKTHBH K HACHBE ¢34 OTIIOBECTEHH B Oenexxa 25.

19. AxusoHEpeH KANHTAX H Pe3epBH

B xuraou axyuu (QONKHOBERH AKENN

2011 2010
Hznanenu xeMm | aHyapu 8,884 8,884
Hznanenn xM 31 gekeMBpH — HAITRJIHO H3IUIATEHA 8,384 3,884

Kom 31 nexemepn 2011 rogiBa akuaoHepARAT KanmTan Bionousa §,884.435 obuxnosery nouMeHnH axnuy (2010 roavnea:
8,884,433). Bewaxn axnmy ca ¢ HoMuHan of 1 mes. KM 31 nexemepu 2011 rogsua aknposeps B kamirana sa Jpyxectoro
ca:

® Beomis Boxa (Codun) b.B. — 6,850,000 ofuxroseHs noxmernny akitmu (77.1%);
e Bogocuabaaeane u karanmzaig AJT - 2,034,435 obukdHosenn noAMeHHA akim|l (22.9%).

Cobe zamoxudo JpkHpo ot 19 aexemppu 2000 r. p moxsa pa Oapka 1o obesmedeH Oanxop saeM A ca sanoxeHn 6,350,000
ODHKHOBEHH MOHMEHEH aKHE, X0eTO € BIHCAHO B KHHTATA Ha HOMMEHHMTS aKiHOHEDH, HA OCHOBAHME JOroBOp 32 3aJI0r Ha
AKIHH.

Hpm‘ema'renme Ha OOHKHOBEHH aKUUE HMAT HpaB0 H4A JMBUACHT K Ja raacysarl ¢ €AHH I7iaC 33 BCAKa akHu#H, KOITO
IpyUTeXRaRaT, Ha obmmre c&:ﬁpa}mﬂ Ha ﬂpy)KGCTBOTO. Benuky akupu ca PABHOIIOCTABCHY II0 OTHOIICHHE HA OCTATBYHHTE

aKTHBM Ha J[pyxecTBOTO.
Jaxonosu pesepen

3akoHoBH pesepsi ca OPMUPAHM BB3 OCHOBA Ha H3IMCKBaHeTO HA THpProBCKHA 33aKOH 33 HpexBbpiaHe Ha 1/10 oT HeTHara
rievanda B Pesepeu 10 mocturare Ha 1/10 uny mosede OT perucTpHpannaT KarmTal Ha Jpyxedrsoro.

Peseps om xedncupane

Peseps oT Xemxupase ¢hIbpxA eeKTHBHATA YacT OT HETHATA HPOMSHA B COPaBeL/IMBATA CTOHHOCT HAa HHCTPYMEHTH
XeJCKUPAH TAPWIHH HOTOIH CEBP3AHHA ¢ XeDKUPAHA CRENKH, KOHTO OIIe HE CA Ce CIYHHIH.
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*Codmiicka soga” AJl Huousudyanen unancoe onmsem
Beaekky KsM HHINBHYRTHHS QHHAHCOR OTYeT 3a zodunama, npursousania Ha 31 oexemepu 2011

20.)InxBeHH 3aeMH W KPEUHTH

Task Besexka Aapa mudopMands 3a JOTOBOPHHTE YCNOBMA HR IUXBOHOCHETE 3aeMM Ha Jlpyxectsoro, kouto ce
OTYHTAT IO AMOPTH3HPAHa CTORHOCT. 3a TToBede MHPOPMANHS 3a eKCIIO3HNHATa Ha JIPYKECTROTO KEM JIHXBEH, BAITYTEH
H JIHKBHIACH PHCK, BIOK Oenemxa 25.

B xunaou neea 2011 2010
HeTexyms nacusy
Homupanga croiiHocT Ha 3aemuTe 143,856 137,087
AmopTH3AIEL {1,081 (1,596)
AMOpTE3HpanA CTOHHOCT Ha 3aeMa 142 775 135,491
3anemKeHns 110 (MHAHCOB JIH3HHT 795 1,035
143,570 136,526
Texyuit nacHBR
Hommranaa cTOMHOCT Ha 3aeMHATE 9,497 9,498
AMOpTH3AIHS (498) {(550)
Amoprsfipana cTOlHOCT Ha 3aeMa 8,999 8,948
3apiokents 110 (GUHAHCOB TH3HHN - 72 704
9,528 9,652

CBINacHO JOFOBOP 3a 3a8M «A» APYMECTBOTO HMA 34/IbAKEHUE /A HOIXbpIKa TOFMITHO CROTHOMEHNE 3a 00CayKBaKe
Ha 3aema oT 1.3:1. ChOTHOIGHHETO CIeABA Ja TIOKA3BA, Y€ KBM BCCKH HepyOl Ha M3uncaenue {IPHKTOIBAIL Ha 3]
JEKEMBPH) CHOTHOIIEHHETO Ha CBODOJHHTE NApWYHMW CPEACTBA 3a M3MHHAREAA 12 MeCeueH NEPHO, OTHECCHH KbM
3a(bIGKCHHSTE 3 [IAMAHe HA JUXBH M [JaBHUUM TBAKIME TIpe3 To3H mepuon ca 1.3:1. flo cryara #a morosopa 3a
33€M H3UHCIIBAHETO Ha TOMHITHOTO CHOTHOWIEHKe 3a ofCciyxpaHe Ha 3aeMa ce H3BbpIUBA 0T SaHkara ¢ HOMOINTA Ha
paspaloTeH Mofiea Ha 6a3a Ha HAIHHTE KbM JATATA HA M3TOTBAHE NeliCTBUTENHY H IPOTHO3HEA cTofiHocTi. ChriacHo
MOCHeIHATA BEPCHA Ha MojeNa WIUMCAABAHaTa 0T OaHKata CTOMHOCT Ha roAMEIHOTG oTaomenme 3a 2011 r. e
nporHo3upara Ha 1.94:1, a PRTpemIENTe H3YHCNICHHR Ha Oasa elicTsurenes mapuden motok 3a 201Ir. nokassar
JelficTBHTENNO ToaumIHG oTHOWeHMe o 1.91:1. JpyxecTsoTo UMa 3axb/KeHHe Aa npeioctapd Ha ELBP 3asepenute
FOJIHIUHH OTYESTH 3a [IPeIX0JHATA TOAMHA B paMKkuTe Ha 120 KameuaapHy AHE OT HAYANOTO HA TEKYIIiATa roJXHHA, CHel
K0eTo GapKkaTa aKTyanHIupa H3HUCIEHHATa HA OTHOLICHHETO 33 W3TeKiaTa TOAMHEA B HOBa BEpous Ha paspaboTenma u
N0JALPKAH OT HES MOAEN.

Yenoeusn u nozacumenen nian

31 pexemspu 2011 31 aexemppu 2010
B xunaou nesa Banyra Howmmmaner Topwmana Homwumasra — bazancoea Hompranea — banancosa
TEXBEH TPOUCHT  Hagex crofisocT cToliHOCT CTOMHOCT CTOHHOCT
3aes A" EUR 1.35% mmoc 6
Meceyen 2023 81,583 80,103 74,381 72,494
EURIBOR*
3aem 5" EUR 5.95% mmoc 6 ;
MeceueH 2015 71,117 71,019 71,117 70,859
EURIBOR
3aem ,,B” EUR  2.50% mmoc 3
MeceueH 2013 653 632 1,087 1,086
EURIBOR
Sampmrerin 1o 1,324 1,324 1,739 1,739
(UHAHCOB TH3IVHT _
154,677 153,098 148,324 146,178
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*Copuiicika soaa” Al
benewuu kM AEIABHIYANHAA HHHEAHCOB OTHET

24. JInxpenn 3aeMu ¥ KpeaAHTH (NPOABLKeHUE)

Huousudyanen dunancos omuem
3a co0un@ma, npuriovemua Ha 31 ¢exemepu 2011

*cupTano ot anpun 201 1r, sapbaskara no 3aem ,,A” e perylHpasa chIacHo aorosopa 3a 3aem ¢ EBBP ot 1.75% na
1.35% B pe3yIITaT H2 MOCTHTHATO CHOTHOMICHHE OT JIpYKECTROTO B IPSIXOAHATA TOAMHEA 33 O0CTYKBAHE HA JLIra Hal

1.41:1.

3advancenun no HUUARCOE AUIUNZ

3aIbKeHIATS 10 Cl)HHaHCDB JH3BHD €& BNATHMIK KaxTo CacaBa:

I Haucmﬂma o e Hacrosmia

MUEIMATHA CTOHHOCTHA CcTofHOCT HA

—— Jluxsa MHEHEMATHH J——— Jiaxna MEAHEMaITHE

- JH3HATOBH S STHBHHIOBH

THIAMaHEA TIAAIAHKA
B xunaou nesa 2011 2011 2011 2010 2610 2616
Ilox 1 rogmHa 609 80 529 817 113 704
Mexiy 1 1 2 roguag 514 45 469 666 70 596
Or 2 10 3 rogau 337 11 326 490 51 439
1,460 136 1,324 1,973 234 1,739
21, AKTHRYE H HACHBH 10 OTCPOYCHM RRAHBIY
OTCcpoucHETE TAHHIHY AKTHBH H [FACHBY €6 ABIDKAT HA CJSHATE TO3HITHA:
Akt Macusn Herno AxtuBu Ilachen Herno

B xunsaou nesa 2011 2011 2011 2010 2010 2010
Manmien, cpopbkeHAs B 00opyaBaHe {1,088) (1,088) (1,416) (1,416)
Mareprann 3anach 124 - 124 114 - 114
THProBCKR B3eMaRUs 4,501 - 4,501 4,255 - 4,255
Iposazum 290 - 290 271 - 271
3aIbIDKE RIS 32 ABTIONZEAH TOXUIIEH IHATEH OTIYCK 40 - 40 46 - 46
JBATOCPOYAN TOXOIH HA NeDPCOHATE 45 - 45 96 - 96
KpaTtxocpoUHH T0XOIH Ha HepcoHana 197 - 197 156 - 156
Xemxupamy HECTPYMEHTH 683 - 683 860 - 860
Ounancupane or EbBP 29 - 29 28 28
THpProBeky 3abIOKeHHA 604 - 604 371 - 371
AT/ (IIACHBE) 110 OTCPOMEHH HAHbIH 6,513 (1,088) 5425 6,197 {1,416) 4,781

[Ipu onpeaensHe Ha TEKYIIHS H OTCPOUCHHTE JaHbLH, JIpYKecTBOTO € BE3NpPHENO 3a cuerosoxHa Oasa, OazaTa omicaHa B
3HAYHMHM CUETOBOMHH MONHTHEY (Denmexka 3). Orcpodesnar aawpk 3a 2011 ronnra e m3ducnen Ha 6aza NPHTOKIMETE 24
JpyiKecTBOTO AaHDYHH CTABKH, KOMTO PEACTABABAT 3aKOHOBO ONpeficeHaTa cTabka 3a 2012 romWiHa Ha XOPHOpaTHEEH

JaHkK BhpXy nedanbara, koiito € B paimep Ha 10%.

40



Iy

STH'S (LL1) 128 18L'y 0zl 161°1 0Lb'E
¥09 - £€T 1L€ - (son) LLY
6t - 1 8T - 8¢ -
£89 (LD 098 0Tt orL
L61 - 4 9¢1 - 9T 0tl
st - (1) 96 - b 6
0¥ - @ 9% - (z9) 801
06T - 61 LT - L61 vL
105y - 344 SSTY - L08 8ht'e
¥l - Gt vil - 51 66
(8301 - 8T¢ (91¥°1) - [4:14 (869D
YoXor
HaLREXg0a0d HOAIRE 0107 roxoy HQAIBE 010z
1107 ndawonor JAdy H HOIrehall ndawaxox HALBEXQ0a0E HHoIenor  mdedHw I
1€ ®H oHEIR] g niegendyf guiencud[]  [¢ e oHErRg JAAY 4 Miensad[] € Hiesend] eH SHereq

Iz ndawarag [ vi pmpanonsindu ‘vunnneoez e
WIhUIO POOHDHAD HaVDAGNINOUET

HIFHEY #ionoda10 ol (Feuoen)/Hauiny
EKHHMNIIres mivgorday

4994 10 oHeduoHEHAD

HIHOWAJLORA HmedIDYTayY

BEEHODUDN BH HTOXOT HEROddONLEdY
ereHoade BH HIFOXOTY HERODOIIAF]

MOALLO HOLBIT HONIHIOd HRUEIOLSH BE KHHOKI e

uuengod[]

ENHEW2EE wyogordL]

Hovles HIeRAdOIBN

snearAdogo U suHoXAdowy ‘HEMITE]Y

Dazy ngwynx g

eieanioJ sadp mmreed o1uHHIWadd S48 BRHONME]]

(aumnavararedu) sraueY ARILOAILO OU HEHIRI ¥ HANINY [T

13610 FOIHERHG sANIreAVATHIHA WIN INKIEIG
TV .erog exoundo)y,



"Codmiicka soaa” AL Hudugudyaien unancos onem
benexxn KbM HEAMBHAYAIHEY QHHAHCOB OTYET 34 zo0unama, npuxaoueama na 31 dexemepu 2011

22. Toprosexy s APYrd 3adb/DREHNR

B xunaou seaa 2011 2010
THprogckH 3aIb/DKCHIA 20,359 29,605
Tapasua 1,415 1,962
arpioKeHAs XbM NepcoHaia 3,602 3,163
3acrpaxoBkd 597 387
0610 THPFOBCKHM 3aXbIDKEHIA 25973 35,317
3aeInDKeHE 38 COLHATHY OCHIYPOBKH 416 387
Twproseko sagbivkerne csrnacHo Joroeop za cioropba Mexny Coduiicka pona A u
8412 7.875
Cromnmyna Ofmsaa
JaapmKeHHe 3a TAKCA BOJONO3BaKHEe 4,656 4,813
TipyTH 3aMbIDKCHUA M HAYHCICHHA 5,382 5,794
18.866 18,869
OO0 TEPTOBCH H APYTH 3a0RIDKEHMS 44,839 54,186
8 .4 HemeKyiyu 7,115 6,440
8 M.Y. mexyuu 37,724 47,746

)Ipyl‘lfi 3aFBKCHNA H HATHCICHUA BRITOYUBAT!

B xunsnou nesa 2011 2010
HCIIA 3,363 2,420
Ionyuen agaHe 110 JOTOBOP 34 DOKYIIKE Ha HAMANCHE €MHCHE IAPHUKOBY rasoBe 97 2,093
Hpyru 1,922 1,281
3,382 5,794

Excrioamimsara Ha APYKECTBOTO CIPAMO PHCKOBETE OT TIPOMSAHA Ha IHXBEHUTE NPOLEHTH U aHAIH3 Ha UYBCTBHTEAHOCTTA
Ha GHHAHCOBHTE aKTHBH M MIACMBH Ca OTI0BecTeHH B Genexka 25 Dunancosu uHCmpymMenmi.

23. IlpoBu3nn

B xunnou nesa 2011 2010
{Tporm3ng 3a cbAeCHH 30 16IDKEHHS 2,522 1,478
TIporu3As 32 HaeM HA IOMENICHNT 3a XuapotopH - 554
Tpoprsus 33 KOACTPYKTHBHO 33ABIKCHHE 110 IOTOBOP 32 NOKYIIKa Ha kaploHOBH ) 663
KpeauTh

2,522 2,695
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*Coguitcka poga” Al HioueudyaieHn GUHANCOE omvem
Bejeky KhM HHAUBUAYAJIHHA DREAHCOB OTHET 3a 2o0uname, npuritioveaia na 31 dexemepu 2011

23. Tporrzun (DPOTLIGKCHEE)

[Iposusus 3a codebuu 3a0vixceHus

[Tpoeuzuara ce Gasupa Ha NPHOIBUTEIHH OLCHKH, HAampaBeHA Ha Gasa npodecHOHanaTd HPeleHka Ha a/iBoKaTuTe Ha
APYKECTBOTO 33 M3XOMANINTE NAPHYHHTE [OTOLM HPEABUI OYAaKBAHHA H3XO/ OT AeNATa M Ha (a3a MCTOpHYECKH JaHHy,
CEBP3dHH C TE3H CHOPORE.

Hpogmﬂpam—l ca CpaeOHH IPETCHIMHA OT OBIUTAITHOHEH Xapaxrep — obesnieTeHRe Ha TBREPHACHHA BPEIK BCICICTRHE Ha
agapuH OT 8KTHBH, CKCIUICATHPAHW OT JAPYXRECTBOTO, HCKOBE 338 BH3CTAHOBABAHC HA CYMH 34 W3TPAXKAAHC HA aKTHBY,
KAKTO ¥ HCKOBE 3a BPBINaHe Ha TBBDJACHA HEIBIKUMO INIAaTCHA CYMH.

Jpyra rpyna [ena, KOWTO ca MPOBM3MPAHH, ca OT TPYIOBO-TIPABSH XapaKTep M KacadT Hali-Bede NOTCHLMATHO MalHaHe
Ha obesmerenps wa GHBUIE CIyXXKWTENH 3a ocTaBade Ge3 pabora, B ciayuali, Ye ChIBT HAMEDH 32 HE3aKOHOCHOOpAsHO
NPEeKpaTABAHEeTO Ha CHOTBETHOTO TPY/OBO TPABOCTHOMIEHHE.

B otaenna rpymna cilexsa 1a ¢€ MOCO9IaT NpOoBH3IKUTe, Kacaelid HajiaraHeTo Ha aaMUHHCTPAaTHBHHE CaHKIHYE, Hali-Bede B
TPOM3BOACTEO HO YCTAHOBABARE HA €BCHTYANHH HAPYINEHHY, CRBP3IAHE ¢ TOCIHOACTRAMIOTO OMOXKCHES Ha APYKECCTBOTO
Ha pazapa. C nochaemara 1ocoyeHa IpyIa, KAKTO # ¢ 4aCT OT HCKOBETE 34 PEIlapHpaHe Hd BPEiH, Ca CBBP3aHN B Hati-
SHAYHTCTHATS NPOBH3HPAHK CYMH. B obm IIaH, MOXKe Ja ¢€ 0YaKBa, 4¢ 4YacT OT OeHdra, IX¢ KORYO Ca HaYHCACHH
OpOBH3HH, C€ 0JaKB2 Ja IPHKMOYAT ¢ OKOHYATSNHH PEICHHA 0T CHOTRCTHHA ChA B PAMKHTC Ha 2012r ., MakKap H a He €
M3IKEOYEHO Ja OCTaHar 33 pPeIlasase pe3 caeasalara {llP[H&HCOBa TOZHHA.

H3menenneTo Ha MPOBM3HKTE 1PE3 MOZMHATA € HPEICTaBCHO NO-J0Y:

B xunadu nesa Banmasic va  Haumcnewnn  Msmomspanw  Croprupanm  Edext ot bamanc wa
1 siyapu HPOBHIAH NPOBH3HH TIPOBH3NH auckod- 31 nexemspu
2011 mpes pes npes THPaHE 2011
roJuHaTa TOAMHATA roJHHATa
TposHsus 3a c3AeGHR 1,478 1,117 (73) . ; 2,522
3ABIAKCHIH
Hposuina 3a
KOHCTPYKTHBHO
3aAbLKSHIE IO ZOTOBOP 32 663 - - {663) - -
LOKYHKa Ha KapOOHOBH
KpeIut
TIpoBu3ma 3a HaeM Ha 554 i (554) ) ] i
MoMeIIeHAs 34 Xunpohopn
2,695 1,117 {627) (663) - 2,522
24. 3aphaoKenHs 32 JaHbiH
B xunaou nesa 2011 2010
3apIKeHHA 33 KOPHOPATHRCH TAHBK _ " 781 1,036
Jpyru jagedHM 3agsipkeRms 119 115
900 1,151
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*Coduiicka Boga” Al Hrousuoyanen gunancog omuen
BerexKy KbM MHANBHAYAHNA GHHAHCOB OTYeT 3a zodunama, npurivoveata na 31 oexesepu 2011

25, dunaHCOBH BHCTPYMCHTH
¥npagnenue na unancoeus puck

fIpez1eo

JpyKecTROTO BMa SKCIIO3ULIEA KBM CReNHATE PHCKOBe 0T ynoTpebara Ha (EHAHCOBY UHCTPYMEHTH:
®  KpemuTeH PHCK;

® IKBHCH PHCK;

®  [a3apeH PHCK.

Tazw Genexka npeacTapA HadopMalmEs 3a excHo3HIATa Ha J{pyecTBOTO KbM BCEKH €AHH OT TOPHATE PHCKOBE, HEIHTE
Ha J{pyXkecTBOTO, TMOJGHTHKETE U NPOUCCHTE 3a M3MEpPBAHC H YIpapJieHie Ha PHCKa, M YNPARICHHETO Ha KanHWTala Ha
Hpyxecrsoro.

Ofmu nooscelus 3a YRPASACHIE HA PUCKA

CBBETBHT HA AHPEKTOPHTE HOCH OTTOBOPHOCTTA 3a YCTAHOBABaHe W YIIPaBRICHHS HA DUCKOBETE, ¢ KOHTO ce CONBCKBA
Hpyxecreoro. CeseTsT e cb3gan KoMuTer 3a ympaBneHHe HAa pHCKA, KOHTO & OTTOBOPEH 3a PasBHIHME H HAI30D Hal
noHTHKETe Ha HpyxecTROTO 3a yIpapieHde Ha pucka. KoMUTeTHT HoKnaaga peryngpro npen Chpera pa JAPEKTOPHETE 34
cBOMTe NelicTBHA.

Hoautrkata Ha IEPY)KGCTBOTO 34 yIpaBACHIE HA DHCKE € PA3BHTA TAK4, 4e Ja HIACHT H@Hﬂﬂpa H aHATH3APA PHCKOBETE, C
KOHTO ce cONBCKRa EPYJK(')CTBOTO, A4 YCTaHOBABA JHMMHTH 34 MOCMAHC HA PUCKOBC B KOHTPONH, 18 Habmonaga PHCKOBETE
H CBOTBETCTBHETQ ¢ YCTAHOBCHUTES JIMMHTH, Tesn poauTuRH TIOANEKAT HA HepHOAAIHA IIPOBCDKE € HEA OTPA3ABAHE Ha
HaCThIIIE W3IMCHCHHA B Na3apuuTe YCIOBHE ¥ B AeHHOCTTa Ha pr}i(eCTBOTO. HPY)KGCTBOTO, qpe3 CBOHTS CTaHnapTyd 1
Opouenypy 3a oﬁyqemfle M YIPABICHHE, LEIH Fa passue KOUCTPYKTHBRHE KOHTPONHA CPEld, B KOATO BCHHYKHE CIYXHUTENH
p3361f1p&T CBOATA POJIA H 3a0LJDKCHEA

Komuarersr 1o YIpaBiaCcHME Ha PHCKOBETE Ha ﬂpy}KeCTBOTO CJICIH KaK PBKOBOIACTBOTO OCHIYpPABA CHOTBETCTBHE C
MMONHTHKRTE 33 YIIPaBiCcHHe HA pUCKa, K HPEiexJa ageKBaTHOCTTa HA paMKaTa 3a YIIPABJCHHC Ha PHCKA 110 OTHOIMCHHE
HA PHCKOBETE, C KOHTO C€ chirscKBa llpy}KeCTBOTO. KoMurersT Ha }Z[py:v[{ecmom H3NOM3BA IIOMOLITa Ha Bmpeumm OIAT,
B‘b’{}JGHIHHFIT OJHUT C€ 33HNMABE KAKTO ¢ HIAHHPAHHK, TAKA B C W3HCHAXBANIE [IPETACIH Ha KOHTPOIHTE U OIPOLEAYPHTE 34
YOpaBNeHMe Ha PHCKE, PE3yNTaTuTe OT KOHTO ce JOKNaABAT JHPCKTHO Ha PhKOBOACTROTO.

Kpennren puck
Kpenurang prck 3a J[py:KecTBOTO ce CBCTOHM OT PHCK OT (hAHAHCOBA 3ary0a B CHTYaLH4, Ipd KOATO KIHEHT WIH CTPaHa I1o

CI)HHEIHCOB HHCTPYMEHT EE YCIICE Ja HW3ITBJIHHW CBOWTE AOTOBOPHH 3a1bJIKCHWA. KPGIXHTHHX PHCK ITPpOH3THYA OT B3CMaHMA
OT XJIHCHTH 1 HHBCCTHHHH BbB fbHHaHCOBH HACTPYMEHTH.

Excnozunin KuM KpeQumen puck

banancorara cCTORHOCT Ha @HH&HCOBHTG AKTHBH IPCACTABNABA MAKCHMAHATA KPSAHTHA €KCIIO3HIRK, Maxcumannara
KpeAuTHA CKCHOZHIMA KbM JaTaTa Ha 0TISTa 34 @HHHHCOBO CbCTOAHHE €!

B xunsou neaa ben. banancosa crofisocT Basancogra crofinocy
31 pexemspu 2011 31 pexemupn 2010
TBproBeks U ApyTH BICMAKUA i7 30,945 30,217
Baemanps ot CEBp3aHN IHIA 17 19 26
Tlapu u napwJyHy eKBHBANCHTH 18 18,791 17817
49,752 48,060
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YCodmiicka poga” A Hnoueuoyanen dunancos omuem
Benexxu KuM HHAEBHAY2THHRA QHUHAHCOB OTYeT 3a 200uHamA, npuKodeania na 31 dexemepu 2011

25. @uuaHcoBR HHCTPYMEHTH (NPOXBIKEHNE)

Excrnozuyun xom KpeGumen puck (mpoowivcenue)

THProseKy 1 IPYrH BIeMAHHA

Excriossimara KeM KpeAHTEH PHCK € B Pe3yJITaT Ha HHAMBHIYAIHATE XaPAKTEPHCTHKE HA OTIACTHUTE XMeHTH. Tazm
eKCIIO3HINS ChINO TAaKa 3aBUCH OT PHCK OT Hemnatane MpHesI 32 B u K cextopa. JIpyxecTBOTO MpenocTassy MOHOMHONHN
B » K yemyru ma tepuropusta #Ha Croamdna OOmuma, xaro kbM 31 gexemspu 2011r. akTHBHATE KNMEHTH Ha
Hpyxecrsoro ca 570,403 (2010 r. — 562,035). CermacHo ananmsute Ha JipysicecTBoTO, Npenoctasednte B o K yeayry ca ¢
HMCKa IeHoBa enactHanoct. Llenure Ha nmpenocTapenyte yeayrs c¢ perymupar ot J[bpxasHata KoMHaCHA 110 enepruiibe
BOJHO peryiumpane. JpyKecTBOTO Be M3UCKBA rapaHUMM OT KIHEHTHTE CH BBB BPBIKA ¢ [PEHOCTABCHHTE YCIYTH, HO
paspaloTBa ¥ NpMIara HOAHTHKA 3a yBemiuamaHe chOupaeMmoctra Ha Biemamuara. [Ipes 2011 r. noamTEkara Geme
MpepasrieNlala ¥ BRTPelINMAT eXun Oele yBeamdeH ¢ NeT Ayl B pombiHekue J[pyXKecTsoTo M3NOA3BA H BHHITHY
KOJEKTOPCKH areHUMM C LN BB3HOI3BAHE OT CIeHanuivpad onur H Hail-mo0pH npakTHKd, KaxTo W OT Hal-
CHBPEMERHOTO COPIYEPHO ocHrypasaHe. Ycumuara Ha JIPyKecTBOTO ¢a& HACOYCHH KBM TBHPCEHEC HA aKTHREH KOHTAKT,
IpOCTeIABAHE HA PE3YATATHTE H MOM3BaHe Ha 0a3d [JaHEH ¢ HCTOPHA HA KOHTAKTHTE ¢ KACHTHTE A JPYFH ONCpaTHBHH
CTATHCTUKH.

C ores KpeIUTHAA PHCK MOXKE I ¢& Ka)Ke, 4e Bh3MOKHOCTHTE Ha JIpYXecTBOTO 2 BAMAES NPAKO BHPXY HOBEACHHETO Ha
CBOMTE KAHEHTH €A OTPaHHYCHH NpeRH] HOpMATHBHATA 0a3a M YCNOKHCHMATA LPH TpeKkboBane Ha 1oTpebileHHETO,
KaxTo M §axra, 4e NO-TOJSMata 4acT OT HechOpaHHTE THPTOBCKH B3eMAaHHY €€ NbIDKH OT MHAMBIYAIHH KIMEHTH
(noMaKHHCTRA), 4 He HHCTHTYHHOHANHA,

Bbanancosata cToHHOCT Ha THPIOBCKH B3CMaHHM (10 BHAOBC KIIMEHTH OTPA3ABA KPEAHTHATA €KCIIO3MIIMA KbM HaTara Ha
OTHCTA 3a (b]/fH&HCOBO CHCTOAHKC HA IPYKSCTBOTO H T4 € KAKTO CleaBa.

B xunaou nesa Oraerna  OGesnenxa baaamcona Otuerna Obesnenx Banancosa
CTOHHOCT CcTolfHOCT cTofiHoCT a CTGHHOCT
31 31 nexemapu

31 nexemepu AexemMepH 31 pekemBpu
2011 2011 2011 2010 2010 2010
BromKeTHH OPraHn3aTin 1,629 (170} 1,459 1,136 {148) 988
Kpuazraecks THNGA 10,156 (3,950} 6,206 9,175 {3,885) 5,290
Hacenenne 63,079 (40,886) 22,193 60,828 (38,521) 22,307
JpyTH KIHeRTH 1,084 - 1,084 1,632 - 1,632
Cebp3anu 1una 19 - i9 26 - 26
75,967 {45,006) 30,961 72797 (42,554) 30,243

Bpemeaa’ra CIPYKTYPa Ha TRPrOBCKUTE BICMAHNWA HA IIPY}KGCTBO’I‘G KbM JaTara Ha 0T4eTa 3a (pHHaHCOBO CBCTOAHMC
€l

B xuwnsou nesa 2011 2011 2010 2610
OrduerHa cToliHOCT Obeanenxa Oryerna Qde3nenxa
LToHHOCT
C HEeHACTHIMI NaAeH 18,183 {208) 16,825 -
TIpocpouenn xo 30 xera 3,519 (369) 3,532 (382)
TIpocpouens ot 31-120 nera 7,391 (1,373) 7472 (1,231)
IIpocpovenu or 121-210 nena 5,734 (2,519) 5,841 (2,3906)
1Ipocpoueni or 211-270 nena 3,191 (2,650) 2.870 (2,360)
Mpocpouenw ot 271-360 nena 3,916 (3,854) 4,296 (4,224)
IMpocpoaenn Hax 1 roguna 34,033 {34,033) 31,961 {31,961)
75,967 {45,006) 72,797 {42,554)
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"Coduiicka Boaa” AJl Huousndyanen junarcoe omiem
benemxs KbM HHANBHIYAJTHUS QHEAHCOB OTHET 3a zodunama, npuxtiovsama Ha 31 oexemepu 2011

25. @unancoOBH HHCTPYMEHTH (NPONLIIKERNE)
Excnosuyua koM Kpedunen puck (npodwaycenne)

Ofe3ueHKaTa Ha B3eManmara Ha JpyXkecTBOTO KbM JATATA HA OT4eTa 33 QUHAHCOBO ChCTOAHME, BKIIOUATERHO
o0e3neHKaTa Ha ChISOHATE BICMAHHA €.

B xunsnou nesa Bea. 2011 20190
Cango B Ha4al0TO Ha NEpUoa (42,554) (35,968)
Hawumcreno npes mepuopa 11 (5,663) (9,387)
OTnHcaREH 3,211 2,801
Canno B Kpas Ha IepHoaa (45,006) (42,554)

KagecTpoTo Ha THProBCKE H APYTH B3eMAHHA ce OleHABa Ha 0a3a Ha KpeJHTHA HOJIMTHKA, H3roTBeHA oT KoMmuTeTa
10 YIpaBjieHHE Ha PHCKa W NPHIArana B JPY/KECTROTO. PRKOROACTROTO Ha JAPYKECTROTO HaOmI0AaBa KpeAnTHMS
PHCK Ha KIHEHTHTE KaTO TPYNHPA THPTOBCKH H NPYrd B3eMalus Ha 0a3a Ha TEXHHTE XapakTepACTHKH Karo 1mpes
2011 r. npoxpikaBa aHanH3a BHPXY CICHH(IYHE KIHSHTH, Ha 0333 KOHKPETHH NPOaKTHBHY JeiicTBRs, pabora ¢
TAX H HCTOPMATA Ha BOneHara komymukaumsi. Ero zamo B 2011r. Ifpykecrsoro BhEeXIa oOe3ileHKa M Ha
HETPOCPOUEHH ThPTBOCKH B3CMAHIA 32 KOHKPETHH Py KTHCHTH.

Juxpraen puck

JIBKBHAHMAT PHCK € PHCKBT, Y¢ J[pYKecTBOTO e HMa TPYAHOCTH TP W3TbAHEHHE Ha 3abIDKSHHENTA, CRBPIAHH ¢
(HHAHCORHTE TIACHBH, KOHTO CE YPCXKHAT B NIAPH HIH upes ApyT dugarco akrus. [loaxonst Ha Hpyxecrsoro 3a
YHpaRJIEHHE HA JHKBHIHOCTTA € @ Ce OCHTYPH, ZOKOJKOTC € BBIMOIKHO, 9 BHHATH II¢ HMa JOCTATBYHO
JIHKBUIHOCT, 33 /12 H3TBAHA 33JbDKSHIEITA CH, KAKTO TPH HOPMAIHY, TAKa M ApH CTPECOBH YCIOBUA, KakTo U 6o3
A Ce TioHecaT HepHeMAMBH 3aryOn WITH /1a ce HABPETH Ha pellyTalunsTa Ha JpyXecTBoTo.

Tpa yopasnedawero wa JelBOCTTA YCHIHATa Ha [lpyxecTBOTO €A HacOIeHH OT eAHA CIpaHa KbM 3allHTaBaHe
CBITIACHO perynaropHaTta paMxa B Briarapea Ha HeoSXoiuMH IPHXOIN [IOCPEICTBOM LCHHTE HA YCIYTHTE, KOHTO
OPABHT BE3IMOKHA NOCTHTAHETO Ha 3a70KeEHTe B TeKyHs buasHec rmian Ha J[pyKecTBOTO e/, HHBA HA YCIYTH B
WHECCTHIIMOHHN AHPDKHMEHTH, Xaro ce OTYHTa LIeHaTa Ha Kangrana, HHMBOTO Ha pasxojHTe, moTpedleHuero,
TOAMITHATE HEGUIAEg ¥ NoCTUrHatara edexTHBHOCT Ha OHEPAaTHRHHTE W KAllMTAIOBH Pa3XoH KakTO M ¢ orde]
CIIa3BaHETO HA H3UCKBAHWATA Ha ocHOBEMA Kpenutop (EBLP) otHOocH choTHOEHHETO 32 0DCIyXBaHE HA TLITA,
B 8pb3ka ¢ Tosa ,,Cogaiicka Bona” AJ{ BEACA A 3aMMTARA €KETOIHE HECHOBH 3a8BJCHHA ChIVIACHO IPeABHACHHUTE
B PEryNaTOpHOTO 3aKOHOJATENCTBO CPOKOBE H IPOLEYPH,

Mo oTHOmEHME HA MIXOIAIIMA NMAPHYEH HOTOK M Pa3slIAMaHETO ¢ KoHTpareHTH J[IpyiKecTBOoTe ThpcH OanaHca
MEXCY ONTHMU3HPaHe Ha IHKLIA Ha o00DOTHHA KAalMTal M OCHTYPABAHETO HA AASKBATHH YCIIOBMA Ha padoTa 3a
HOMBKAHETO Ha HAJEKAHH NapTHROPCKE B3AMOOTHOINEHHA.

O6ukaoBeHO [[pyKecTROTO rApaHTHPA, e PA3TIONAra ¢ JOCTATRUHO NAPHIHA CPEACTRA IPH INOHCKBAHE, 34 13
HOCpelIHe O9aKBaHUTE OTIePATHBHHE PA3XOAH 33 IIepHOJ 0T 60 HHH, BRITIOUHTENTHO 00CTyKBaHeTO HA (PHHAHCOBHTE
3aTBIDKEHAA, C H3KIOYEHHE HA NIOTCHIUMATHOTO Bh3/eHCTEME Ha eKCTPeMHH 00CTOATENCTRY, KOUTO He MOTAT A4
BT IpeXBANEHH, KaTO MpUpoHK GencTaus, Tpes 2011 r. JpyKecTBOTO He NOATEPIKE KPEeIUTHA JHHAH HiTH

OBRBpApadTH.
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"Coduiicika soga” Al Huoueudyanen punancos omuem
Bellesxky KoM BRIMBHIYAJIHAR PHHAHCOB OTHET 3a 200nHama, npuriowsana Ha 31 dexemepu 2011

25. MHHAHCORNA MHCTDYMEHTH (MPONbLIKEHHE)
JuxkeuaeH puck (Npoab/ukeHne)

HO-}IOHy Ca ApeaCTaBCHr JOTOBOPDHUTS ITASCKH HA (l)HHaHCOBH 3AADIOKCHNA, BKOIOMHTCIHO OMaKBaHATE ILIATHaHEA
HA JAXBH KATO € H3KIKYCH ec})ek“ra OT JOTOBOPEHH aHraxuMeHTH 32 B3aUMHO IpUXBaiHaHe;

31 nexemepn 2011 1.

B xunaou nesa Banancosa orosopenu § rogsma  1-2 roguuon 2-5 [oBeue o1 5
crofHoeT NAPHYHE WJAN NO-MaJaKo TONHHH roJHHH
NOTONHM
HenepuBaTHEHH (PHHAHCOBH
3AABIKE M
3aem ,,A” (1.35%* mmoc 6
seceness EURIBOR ) 80,103 {93,978) {11,588) (22,306) (21,168)  (38,915)
3aem ,B” (3.95% mmoc 6 meceuer 71 019 (88,963) (5,495) (45.855)  (37.613) -
FITRTRNR Y
3aem ,B” (2.5% mmoc 3 Meceven
EURIBOR ) 652 {676) (454) (222) 1 -
3aIbIKCHREA KbM CBBDP3aHH NHLA 1,602 {1.602) {1,602) - - -
3arbmiceHAS TI0 (HHAHCOB JH3HHT 1,324 {L46l} (633) (515) (313) -
T’bpl"OBCKI/} 3AALIKEHMA 25,973 (25’973) . (25’973) . . N
180,673 (212,653) (45,745) (68,898} {59,093) (38,915)
JdepusaTHRHH PHHAHCOBH
3AAB/LKEHHSA
XeIpxUpaily TIXBEHUA PHCK
JIOTOBOPH 32 Cyan 7411 (5,694) (2,938) (2,756) - -
7,411 (5,694) {2,938) {2,756) - -

*cywrano or anpun 2011r. saxbasxarta ro 3aem ,,A” e pexyImpana chIVIaCHO norosopa 3a 3aem ¢ EBBP ot 1.75% ma 1.35%

nopaju nocTarake o1 Jpy:xKersoro B NpeaxoAHaTa roflHa Ha OTHOIIeHME 3a oGcTy)KBane Ha apnra max 1.41:1,

pr‘I‘HHTﬁ CYM# B Opeaxonsara Taﬁmma €& NOIOBOPHHUTC HENUCKOHTHPAHW ITApHYIHM MOTOLH OTHOCHO JCpHEBaTHBHA
CIJHHaHCOBH 3aHBJOKEHHS, ABIPKAHH 33 [IeNHTe Ha YIIPARJICHHEe HA PHCKa KaTo Te 00HEKHOBEHO HE Ce 3aTBAPAT HPSHH TEXHU

AOFOBOPEH HAUCHK. ToBa OlOBECTABAHE IOKA3RA HETHE HapHIHH BOTOHM 34 JEPUBATHBH, KOHTO C€ YPeXKAAT HETHO B 6].‘)01/1

Kakro ¢ omosecteHo B Gemexka 20, [pymecrsoro mma obesneuen DaHKoB 3aeM ,,A”C H3IMCKBAHE 3a CHAa3BaEe Ha
ONpeNeNeHd YCIOBHA, NPH HAPYIDABAHETO Ha HAKOH OT KOMTO - KaTO HANPHMEP IOUTHPKAHE HA CHOTHOIICHHS 32
obcayxBase Ha 3aeMa (3. Geaexka 21) won 1.05:1 — JIpyaecTrOTO MOXE 2 H3HA/HE B HEH3TIHIHCHHE H HEMOTaceHaTa
4acT OT 32€Ma 1A CTaHe NPeACPOYHO M3HCKYeMa OT kpeauropa. JIMxpenuTe NIAIIAEHA 10 33eMH C IPOMCHINBA JNHXBa B
TOPHATA Tabilila OTPA3ABAT IFA3APHATE HXBEHH HUBA KbM Kpas Ha mepuona, 6asmpann sa EURIBOR u Te3u cymu Morar
Iia Ce TPOMERSIT TIPH MPOMAHA HE Ma3apHaTa NTAXEa, bhaelnyTe NapHYHK NOTOLH TI0 IePUBaTHBHE HHCTPYMEHTH MOXE /a ce
pasiHYaBaT OT CYMHMTE B ropHara Tabnuua ThH KaTo JHXBOHHATE NPOLEHTH ce npomersar. Ocred 3a Tesw (UHAHCOBH
3306/DKCHAS, HE C& OUaKkea, Y€ HapHYHuTe NOTOMH BKIIUEHK B Ta0IHOATa MOTAT Aa BB3HHKHAT SHAYATENHO TIO-PAHO MITH

Ha 3HAYUTCIAHO Pa3NYHU CYMU.
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*Cogmiicka Bopa” Al Huousudyanen punancoe omuem
Benexxy KbM HuAMBUAYAERT GUYAHCOB OTHET 2q 200unama, npukuoyeauia va 31 dexemepu 2011

25. duHANCOBH HHCTPYMEHTH (NPOI5/IKCHNE)
JlukBhAeH pACK (HPOIBLIUKEHHE)

31 pexemapn 2010 1.

B xunaou nesa Banascosa JloroBopenu 1 roauna 1-2 2-5 Tiomeue ot 5
croiinocT HAPHYHH HAW O~  TOAHHW  FOIMHH rOAUHN
OOTOIH ManKo
HexepusaTHeHH GUHAHCOBH
3AXbICKe HHS
3aem ,,A” {1.75% nmoc 6 Meceuen
” 72,494 , , 5 i
EURIBOR ) (88,399) 4,722 (22,582) (21497) (49,042)
3aem ,.b” (5.95% wnoc 6 MeceyeH
» 70,859 92,94 5,136 10,286 77,527 -
EURIBOR ) (92,949) ( ) J I )
3aem ,,.B” (2.5% nmoc 3 Meceuen
EURIBOR ) 1,086 {1,138) (465) (673) - -
3aIemKeHNA KBM CEBP3aHH NHIa 794 (794} {794) - - -
3anbmxenyd Mo QHHEAHCOB JH3HHN 1,739 (1,973) (817) (667) (489) -
TBproBekM H APYTH 3ATBILKEHMS 35,317 (35,317) {35,317) - - -
182,289 (220.570) {37,807) (34,208) (99,513) (49,042)
HepusaTussu GUHAHCOBH
3ALJIKEHHS
XO/KHpAI HXBCHIA PHCK JOTOROPH ¢ 5, (11,089) (3,806)  (3,759)  (3,524) ;
34 cyar
9,321 (11,089) (3,806) (3,759) (3,524} -

Masapen pack

Hasapcn PHCK ¢ PHCKBT IPH ITPOMAHA HA MA3aPHHUTE LCHH, KAaT0 KyPC Ha Y )KASCTpaHHa BANYTE, JIMXBCHY NPONCHTH KN
{ICHY Ha KaTUTATOBHY HHCTDYMCEHTH, J1OXO0ELT Ha ,Ilpy}I(GCTBOTD WNM CTOMHOCTTE Ha HETOBHTE MHBSCTHIMH ja 65 Har
3acerHaTH. I{em‘a Ha YIIPaBACHHETO Ha NasapHis PHCK € Ja C€ KOHIPOAHpa ¢KCHO3ZHIMUATA KbM [143aPEH PHCK B
(PHEMAHBH I'PAHHEIHE K&TO €€ ONTHMM3IHNDA BE3BDRIACMOCTTA.

Banymen puck

JpyxecTBOTO € H3MOKEHO Ha BANYTeH PHCK IIPH TTOKYIKH W/HIH NpofaxOn I/ HiE HoeMaHe Ha 3aeMH BbB BaIyTa,
PasIHIHa OT ByHKIHoAANHaTa BanyTa - BGN. TaxuBa cenke ca AcHoMuHapasy peaumuo 5 (EUR), (USD), (GBP) n
{CHF). Ot 1999 roauea ofMeHHIAT Kype Ha benrapckud nee (BGN) e puxcupan kum espo (EUR). O0MeHHHAT KyPC €
BGN 1.95583 / EUR 1.0. Bemuxa caens, pasidaiy OT HAUMOHATTHATA BaTyTa, ca ocbmecTeeHn B EUR nopanu koeto
HIIKEHOCTTA HA JAPYIFECTBOTO KBM BAIYTEH PHCK € MUHIMAIIHA.

® EKCHG3H!{M KoM SLUIYIMEH PUCK
Excriozunusita Ha pr)KGCTBOTO KBM BAXYTCH PHCK € KAKTO CRCABE HA Gazata Ha YCIIOBHHA CYMH

31 Nexemapu 2011 31 Hexenmppn 2010

B xunsaou B XHIAIH B XHISAH B XWIHAH B XIIAAH B XHJIAXH B XIS M

¢Bp0  GpPHTaHCKH HIATCKA eBpo =  OpHUTAHCKH MIATCKH

EpH JIOMApH TMpH noapH

THpProBoKy 3aTBIKeHEA (3,790) (1) (724) (4,222) (1) (653)

Jluxnenu 3aema @ KpeAHTH (77.601) - - (73,873) - -

JIuxBeH cyan (3,789) - - {4,397) - -

Bpyrha GanancoBa

KOS (85,180) (3] {724) (82,492) () (653)

CreaHuTe 3HaYHMHE BATYTHH KYPCOBE €A NPHAOKHME NPE3 NSPHOAR:
Cpefen Kype 32 nepuoja Kype ¥bM ZATATA HA OTYETA

2011 2610 2011 2010

UsSD 1 1.4065 1.4779 1.51158 1.59386

GBP 1 2.2544 2.2823 2.34147 2.3926
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?Coduficka Boga” AL Huousudyanen unancoe omuem
BesIeKKn KbM EHANBHAYANBHA PHHAHCOB OTHET 3a zodunama, npurousaye na 31 dexemepu 2011

25, OnuancoBB HHCTPYMEHTH (EPOIABIIKEHNE)

IEazapen puck (Npogb/KeHne)

Banymen puck (npoduvascenue)

®  AHaiu3 RO YYECHSUMEHOCHTING

10 mpouenTHO YBENUMEHHE Ha Kypca Ha jieBa CHpPAMO clepsaluie BatyTH XbM 31 pgexeMmBpu O YBEIHUWIO

(Hamamimo) Kanmrana # medandure u 3arydbuTe Che CYMHTE, OCOYCHHU M0-A0IY. AHAMMIBT NOMYCKA, Ye¢ BCHYKH JPYTH
NIPOMEIHEH, 0cO0eHO JIMXBEHITE [IPOLCHTH, Ca IOCTOSHEA. AHAIIK3ET ¢ HanpaseH Ha chinata Gaza 3a 2010 roauna.

Oruer 3a Oryer 3a seeobxBaTHHS

B xunndu necq BLCOOXBATHHS JOX0A JoxXofd
31 gexemppr 2811 31 nexemppu 2010

UsD {109) {104)

GBP - -

o  Anaws na YYSCGUMEIROCINING CRPAMO RAPUHHHINE ROMOUN HA HHCINPYMERMH ¢ RPOMEHANUsa JINX8q

10 npouentHo orcialpane Ha B4 CIPAMO BANYTHTE NO-Tope KoM 31 JeKeMBpH O MMANO CBIHA KATO CYMH, HO
o0paTHo KaTo nocoxa eekT NPH AOIYCKAHETO, B¢ BCHUKH APYTH NPOMEHTHBH ca OCTOSHHH.

Juxeen puck

py:KecTBOTO € BH3IPHEND NONHTHKA, TOCPEICTBOM KOATO 0XOGPEHITe OT BOAHMA PETYIATOD HEBA Ha pedepeHTHITE
JHXBEHH HPOLIEHTH IO JOTOBOPHTE 32 336M Taka, KAKTO T¢ YUACTBAT B M3UMCAGHMETO Ha [IHATA HA KalTAZa Ha
JPYKECBOTO KBM Ha4ajoTO Ha ChOTBETHHA PeryNaTopeH NepHof, He TpiaOea na O5JaT HaABHAIIABAHE IIPe3 CHOTBETHHA
perymaTopeH IEpHOA ¢ HeX Aa 6pje m3fermaro HaMajeHye NOpajyd NPOMEHH B JIHXBCHHTE HABRA Ha NelCTRWTEIHATZ
HOpMa Ha BB3BPHINAEMOCT Ha KaltHTana. B W3ITsIHEHHe Ha Tazd HoduTHKa JIPYKeCTBOTO CIHOUBA JIHXBOHH CYANoBe
rpE GUKCHpaHa JMXBa 33 JOTOBOPHTE 3 33eM, KOHTC ca o0BLp3aHy ¢ pedepenTH JHXBSHN NPOUCHTH ¥ ' ONpexens
KaTO Xe[[K Ha MAPUIHATE MOTONY DOPAil PHCKa OT HPOMAHA Ha JIMXBEHHTE IPOHCHTH.

o Ilpochun

KbM zararta Ha oTdera 33 QUHARCOBO CHCTOSHIE THXBEHEAT TIPOdIUI HA NHXBeHNHTe QHHABCOBRE HHCTPYMEHTH &

B xunaou sesa 2011 2010

Huerpyments ¢ puKCHpPaN ANXBEH HPOHEHT

DHHAHCOBH AKTHBH 18,754 17,770

DUHAHCOBY BACHBH (7,779 (8,887)

10,975 8,883

ViMcrpyMeHTH ¢ [71aBaiH JUXBeH HPOHEHT

DHAAHCOBH AKTHEH 30,861 30,217

DHHAHCOBY TACHBH (152,730) (145,890)
(121.,769) (115,673)

HHCTPYMEHTH {(JIHXBEHHU JOFOBOPHTE 3a Cyanl TpaH3aKlLMWTe JI0 Jarata Ha OT4eTa 3a (IHAHCOBO CBCTOAHHE He
npeaa3BHKBa negantu wnyd 3aryou.

25, (MHEAHCOBH HHCTPYMEHTH (IPOTLJIKCHHE)
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*Coguiicka Boga” AJQ Huousudyaien QuUHancos omiem
Benexxu KbM HEIUBHIYATHHA (PAHAHCOB OTHET 3a 2odunama, npurnoyeaia va 31 dexemepu 2011

Ma3zapen pack (PONLIKEHHE)
Huxeen puck (npoosidicenue)

®  AHAAUI HO HYSCABGHIMETHOCHING CRPAMO CRPACEIINEANa CFIOTHOCI HA HHCIMPYMEHMY ¢ QUKCHPARA Auxed
JpyXecTBOTO HE € OCUSTORQAARANO DUHAHCOBH aKiwBi ¥ [ACHBH ¢ (QUKCHpaHA AMXBA IO CHPAREAMBA CTOHHOCT,
OTuMTaHa mpe3 nNewanOu u sarylm B orgera 3a BoeoOxBaTHAA JoXoA. [IpyXeCcTROTO € CTpaHa BO (QHHAHCORE
HHCTPYMEHTH (IMXBEHH CYaNnoBe) KaTo Xe/KApAIld HACTPYMEHTH [10 MOJIeNa XelKHPaRe Ha ClipaBe/UInBa CTOWHOCT.
Iipomsaa c¢be 100 GasucHH (YHKTa H3 JMXBCHWTE NPOLEHTH KbM JaTaTa Ha OTIeTa 33 (HHAHCOBO CHCTOAHME iHE
yeenmdH /(HamMani) coGCTBEHHEA KanMTan M HedandaTa MW 3arydara ChC CyMM TakKa, KAKTO ¢a TOCOYEHH II0-I0NY.
Tosi apaips ce OCHOBABA HA TORA, Ye BCHYKH JPYrd DIPOMEHIHBH, M MO-TOYHO BANYTHM KypCcoBe OCTABar
HenpoMeresi, CHIHAT aHATH3 € H3BBpiner 32 2010 .

Edpexmu 6 xunaou nesa Hexan6a win 3aryta Cobcrren kapuTaN
100 6aszucuu 100 6azncun 100 Gasmcnn 100 Gazmecun
NYHKT3 IYHKTA NYHKTA NYHKT2
yBeJaHUenHe HAMANCHNE YBeIHUCHME HaMaJjleHHe
31 pexemupn 2011
(DEHAHCOBM AKTHBH C IUIARAllA AHXBA 310 {(310) - -
PUEaHCOBH NTACHBH C IUIABAINA JHXBa (1,527) 1,527 - -
OHRaHCOR HHCTPYMEHT XeIKHUPAIH IHXBeHHA (1.391) (4.377) - -
PUCK
YyBCTBHTEIHOCT Ha NAPHIHMS NOTOK (HETHO) {2,608} (3,160) - -
31 mexemspu 2010
ODUHAHCOBH AKTHRH ¢ [H1ABANA JMXBA 301 (301} - -
OUHAHCOBH HACHBH ¢ IJTaBallia JINXEa {1,507) 1,507 - -
DHHAHCOB HHCTPYMEHT XeUKHpAN THXBeHHA 2.277) 5.371) - -
PHCK o
YyBCTBHTEHHOCT HA IAPHIHHA NOTOK (HETHO) (3,483) (4,165) - -

Ynpasnenne ua kenumana

Hoaurukara ra ChBeTa Ha IHPEKTOPUTE € JA ¢ NOIBPKA CHIHA KalHTal0Ba 0a3a, Taka Ye Aa o¢ HOAbPKA JI0BEPHETO
HA KIHCHTH, KPSAUTOPH M HA Ma3apa KaTo A0 W Ja MOXKE Ha ¢e OCHTYPAT YCIOBHE 3a passdiue Aa Ou3peca B
Ospeme. ChpBeThT Ha AWPEKTOPHTE CAEAM BRIBPBINACMOCTTA HA KANMMIANA, KAKTO W HHBOTO Ha JUBHACHTHTE 3a
OGHKHOBEHHTE AKIHOHEPH.

Henra ma CeBera Ha JAPeKTOPHTE € A IOANbpia OalaHc MEXIY 110-BHCOKATa BR3BDAMIAEMOCT, KOKTO MOXE Ja €
BE3IMOKHA € TIO-BHCOKHMTE HEBA Ha 33JUTeKHATOCT W IOJ3UTEe M CHIYPHOCTTA OT CHIHa KanmTadopRa noszmuma. Ilpes
2011 r. soMHHANHATA BE3BPAIIAeMOCT Ha Karrana e 34.01 % (2010 . 26.95%)).

HPGS FOAMHATA HEe ¢ UMAa0 NIPOMEHH B VIIPABJICHKEETO HA KallTalla Ha ley;KGCTBOTO. pr)KGCTBOTO HE € HPCAMET Ha
HAKOMKEHH OTBHH KAIIHTAITOBH HIUCKBaHIA,

CHIIacHo BTOpPO JOMBAHATENHO cHopasyMenye KoM JI0roBopa 3a KOHLEecH, nojimcano Ha 19 Mapy 2008 r. peanxara
BEIBPAMIAEMOCT BEPXY KalMT4/a HA akusoHepuTe Ha Jpysecrsore tpa0ra 1a 6s0e He no-Manka ot 17%.

Hpea roAHHATa HE ¢ HMAIO0 NPOMEHH B NOAX0Ja 32 YIIPABICHUETO Ha KaliTaia Ha ﬁpy}KeCTBOTO.
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"Cogduiicka poga” AL
Beaexkn KoM HEZHBHAYATHHA (HHAHCOB OTHET

25. ®upawcoBE HHCTPYMeHTH {(HPOAL/DKEHNE)

CueroBoanu macm])mcaum«: H cHpascanunn CTOHBOCTH

Cnpaee()ﬂusu cmeiinocm, CPAsHERY ¢ farancosu cmoiinocnn

Hudusuodyanen unancos omyem
3a zodunama, npuraovearia ra 31 oexemspu 2011

CH}’JBBEMKBKTG CTOHHOCTH Ha Q)KHaHCOBH AKTHBH ¥ ITaCHBH, 3acaHO C OanaucorHTE CTOHHOCTH, TIOCOUEHH Ha JHHETO

Ha OTYCTA 34 (bHHaHCOBO CBCTOAHME , €A CICIHHTE:

31 Aexemppn 2011 Cnpased. 3aemu u banaucopr Cnpapeaamsa
B xwwiou nesa cmoiinocm - S3EMaAHUR cToHBOCT eTofiHOCT
XeoIcupanu
HHCTPYMEHm
THProsekn 1 IpYry B3eMaHus 17 - 30,942 30,942 30,942
B3emanns or cBBp3aHy nuNa 17 - 19 19 19
TTapu B mapyYHK eKBHBANEHTH 18 - 18,791 18,791 18,791
- 49,752 49,752 49,752
3aeM OT CREP3AHE JHIRA 30 - (71,019) (71,019) (71,019)
3aem ,A” 20 - {80,103) (80,103) (80,103)
3aem ,,B” 20 - (652) (652) (652)
Trprosckd i APYTH 3abIKSHAR 22 - (25,973 {25,973) (25,973)
3axb/pKeHHS KBM CBHP3aHH JTHIA 30 - {1,602) (1,602} (1,602)
3azb/niceHus N0 QUHAHCOB JTH3HHT 20 - (1,324) (1,324) (1,421
Xemkupany GHHAHCOB HHCTPYMEHT {(7.411) - (741 (7411
{7.411) (180,673) {188,084) (188,181)

JpyxecTBOTO MMa 3aTbilkeHMe 110 ofe3snedenn GamkoBH 3aema LA™ u ,bB”, KOHTO HO amMOpTHIEpYeMa CTOHHOCT
CBHOTBETHO ¢2 B pasmep xa 80,103 xur nepa 1 71,019 xun. nesa xeM 31 nexemppn 2011 r. C Jlorosopwu 3a cyan or 12
HoeMBpd 2008 r. JIpykecTBOTO (DHKCHPA EKCIOIHIMATE CH KbM Iect Meceqrys EURIBOR 1o ropeonMcanyte saemy,
K470 110 OaHKOR 33eM ,,A” € JloroBoper QHKCHpaH JHXBEH OpoUeHT oT 3.694%, a mo GamkoB 3aeM ,b” puxcHpan
mxseH HpotedT ot 3.650% a0 2013 r. (3a neproaa Ha ozobpenus GusHec rnan 2009-2013 r.). Jisara gorosopa ca 3a

NET rONHIICH [ICPUHOA.
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*Copuiicka sopa” AL Huousuodyanen unancoe omvem
Benexks KbM REAMBHAYATHAN GHHAHCOB OTYET 3a zoounama, npurtovsawa na 31 dexemepu 2011

25. @uUAAHCOBH HHCTPYMEHTH (NPOXBL/IKCHAE)

CueroBoaHn KIacHPUMKAIHA # CRPABEHBH cToHHOCTH (NPOABLIKEHHE)

31 Nexemspu 2010r. Cnpased. Saemu u Bajgancosa CopaBeaius

B xunaou nesa crolinocH - 83EMAHUA CTOHHOCT a cToiHOCT

XeONCHP WY
HHCIMPYMERTTH

THProBCKE K APYTY B3OMaHHA 17 - 36,217 30,217 30,217
B3emauua 0T CBEp3aHE AHLA 17 - 26 26 26
Tlapu A rapy4H cKBHBAACHTH 18 - 17,817 17,817 17.817
- 48,060 48,060 48,060
3aeM OT CRLPIAHH JHOA 30 - {70,859 (70,859) (70,859)
3aem ,A” 20 - (72,494) (72,494) (72,494)
Jaem ,.B” 20 - (1,086) (1,086) (1,086)
ToproBeky 1 APYrH 3aTbIKeHHA 22 - {36,039) {36,039) (36,039)
3aTBIDKCHAA KbM CBBP3aHM JHLa 30 - (794) (794) (794)
3abIpKeHAS 10 (PHHAHCOB JU3AHT 20 - (1,739) (1,739) (1,886)
Xemxupaim, (HHAHCOB HHCTPYMEHT (9,321) - {9,321) (9,321)
(9.321)  (183,011) {192,332} {192,479

JIvXBeHH NPOLISHTH, H3TION3BAHH 33 ONPee/HETO Ha CHPABEeIAHRHTE CTORHOCTH
JhuxBendTe TpOLEHTH H3MION3BAHHE 3& IMCKOHTHPAHE HA NPOTHOZUPAHHMTE HAaDUHHK [OTONM, KOIATO € NPHIMKHMO, <2
Sazppans Ha 6 MeceueH EURIBOR mmoc ¢ukcupana ranbapka:

2011 2010
HepuBarHBy 1.78% 3.7%
3aeMu H KpeIHTH 3.5%~78% 35%-74%
Jimsuar 35%-78% 3.5%—74%

Hepapxua na cnpasednusume cmoiinocmu

Jondara Ta0nmna apanuiupa (HHAHCOBHIC HHCTPYMEHTH, OTYHTAHH IO CIPaBeuIdBa CTOHHOCT cliope] Meroaa Ha
oneHKara. Pasipdmnite HuBa ca AeHHAPAHE KaKTo clIeABa:
o Hpro 1: xoTHpaHH [eHH {HEKOPHUTHPAHH) HA AKTHBHH ITa3apH 3a CXOHH aKTHRH IIH HacHBH
e Hpeo 2: BXOMAINE JAHHW, PA3IRYHH OT KOTHPAEH LieHH, BXHOYeHH B HyBo 1, KOMTO Morart Aa ce BHaMepsaT 3a aKTHEA
WIIH TaCHBA, HITH AHPEKTHO (T.€., KaTo LIEHK) WIH HHIAPEKTHO (T.€., IOMy9eHH OT [IeHU}
o Hupo 3: BXOAMMM JaHHH 33 aKTHBA WIH [ACHBA, KOHTO He ca 0a3MpaHM HA HanudHA Ia’apHa HHOpMAIMA
(HCHAMMHHE BXOIAIIH TaHHH)

B xunsou nesa Huego 1 Hugo 2 Huee 3 Ofme
31 gexemepu 2011

O0mo aKTHBH - - % - -

JIuxBeHH cyanope M3NON3IBAHHU 32 XeDKupane - (7411 - (7.411)
O nacuen - (7,411) - (7,411)

31 oexemepu 2010

Ob6uo axmueu - - - -

Jluxeeru cyanoee H3NOAZBANY 30 XEONCUPAHE - {9,321 - (9,321)
Ob6uip nacuen - {9,321) - (9,321)

26. OuneparuseH JIM3AHT
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"Codmiicxa sona” AJl Euousudyanen punancoe omuem
Beaemkkn KHM HEANBHAYAIHHA GHAAACOB OTYET 3a zodunama, npuisousana na 31 dexemepu 2011

Jusnnz kamo Raemamen
HeoTMeHMMETE HaeMHK BHOCKHR MO ONEPaTHBeH AH3HAT €A IUIATHME KaKTo ciaensa:

B xunadu resa 2011 2010
TTo-manko ot exua roguHa 994 988
Mexoy enHa U 0ET FOIUHH 1,922 2,995
IloBede OT MET TOAMHYU - -
2,916 3,983
Ju3unz Kamoe RaeModamen
JpyxecTBoTO 0T/1aBa O HAEM CBOHTE HABECTHIMOHHE HMOTH (BrOK Oenexka 14).
B xunaou nesa 2011 2010
[Mo-Manko oT ¢i(Ha roIHHA 33 71
Mexty enHa B eT FOAHHI 1 71
TToseue OT HET FOXUHK _ - -
34 142

27, 3aan/sKeHAs N0 fUTaH ¢ XeQUAHpaHn ZoX0onH

3amepImKeHBEATA 3a 003N TeHds NPH DEBCROHEPAHE UPCACTABIABAT HACTOAIATA CTOMHOCT HA HG@HMTP&HH ZOXCJIH,
JTHIKAMH IIDH NEHCHOBHPAHE 110 BE3PACT K CTaX.

B xunndu nesa 2011 2010
Hacrosa crofiHocT Ha 3aAB/bkeHRETO KoM | AHyapu 955 922
Pasxon sa nuxsn 47 54
Pa3xo/ 3a TeKym cTaxK 103 117
AkTioepeka 3aryba 19 112
Etexr 0T M3BBPIMEHD IPecTPYKTYpHpane Ha J{pyxecTBOTO - .
Hzmnatesu obe31eTeHAs Ha IEHCHOHUPAHH JIALA (299) (250}
Hacrosia cTOHHOCT Ha 32 AbDKCHACTO B KPasd Ha Neproaa 825 955

3anekenne, NPHINATO B 0TYETa 38 (HHAHCOBO ChCTOAHME KBM 31

825 955

JICKEMBDH, B T.4.:
KPaTKOCPOYHH 33 LIDKeHAA 32 00e30IeTeH s IPH HEHCHOHHpaHe 372 183
IBJITOCPOYHH 3abDKEBHA 33 003 METEHAA IPH NEHCHOHMPAHT 453 772
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*Cotpuiicica Boaa™ AL
benexxn ¥bM AHIHBAAYATHHA GHARHCOB OTYET

27. 3agbrsxkennst 1o WIAH ¢ JePUHEPAHY J0X01K (IpoAbIKEeHAC)

Pazxoou npuznamuy ¢ omiema ia 0oxodume
B xunaou nesa

Pazxoau 3a TeKyI TPYNOB CTaX
Pazxonu 3a MR
AxTioepcka 3aryba

AKTIOEPCKE NPeAnOIoKeHAs
JMCKOHTOB TIPOLEHT KBM 31 eKkeMBpH

Hapacrsane #a sannatyre (exeroqso 3a 101.)
Ornaganus

Hnousuoyanen gunancoe omvem
3a zoounama, ppurinousaa Ha 31 dexemepu 2011

2011 2010
103 117
47 54

19 112
2011 2010
5.30% 5.74%
3% 3%
11% 12.5%

ARTIOCPCKHTE TIPSATOIHKEHMS 32 CMBPTHOCT e Oasupat Ha My0NMKYBaHWTC OT HALMOHANHEHA CTaTHCTHYECKH
HACTHTYT Tabmuun 3a o0U@ CMBPTHOCT Ha HacejeHuero. 3a HenHTe HA ANCKOHTHPAHETO € M3NOM3BaH epeKTHBEH
TOJUMIEH JIMXBeH AponeHt i = 3.30%,. HMs3bpanmsar ARCKOHTOR [pPOLEHT € omlpelencH Ha 0Oasa aHanm3 Ha
npeiaranure Ha (PHHAHCOBMA a3ap B Bearapuss HHCTPYMEHTH 3a tbarocpodsy axpectanry (UK, , obmumcku

obnuramwH ¥ Ap.)

AK’I‘[OCPCKH NPeaANOJIQRCHMS

B xunaou nesa

Edexr Ba sappmxennero 3a 00e3HeTeHIEA NP IeRCHOHMpane

B xunsou nesa

Edexr Ba sagpmxeHreTo 3a obe3MmeTeRis NpH MeHCHOHHPaHES

B xunsau nesa

EdexrT Ha 33/IRDKeHENRETO 32 00C3MICTCHAA IIPH EHCHOHEPaHe
B xunaau nepa

E(E)BKT HA 38 BJIKEHHETO 38 0Be31UeTeHNs Py NEHCHOHHPaHe

25 6a3HCHN TOUKH
TOYKA HaMaJleH#e
B PBCTAE HA
3aRAaTHTe

25 Da3HcHHE TOYKH
YBEJIHYCHHE B PRCTA
Ha 3aMI2THTE

5 (5)

25 0A3HCHH TOUKH
TOUKA HAMAJCHHE

25 Ba3scHH TOUKH
YBeTHYCHHE B PhLeTa

Ha JUXBUTE B PhCTA HA
JHXBHTE
(5) 5
1090 Ha3ncHH TOUKE 19990 Gasncnn

TOUKH HAMAJCHHEC
B CTENCHTa Ha
OTHAZAEMNN

yBeaHu4eHae B
CTeiieHTa na
g
OTIANAHNHN

(8) 8
3000 623BCHH TOYKH 3000 pazucun
yBeJIHUYEHHE B TOYKH HAMAJICHHE
CTeneHTa Ha B CTENCHTA HA
CMBPTHOCT CMBPTHOCT

0 7
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*Codaiicka Boxa™ AJ§ Hudusudyanen funancos onmuem
BelemKn XeM #HAUBHAYAIHAA QPEEARCOB OTYET 3a 200unama, npurongdeania na 31 oexemepu 2011

28. YceaoBHM 33 ABJEKe RS

(a) Baurxosu capanyuy 1 3anuct Ha 3anosed

Ha 16.11.2011r. e u3ganena danxopa rapasa No.02502-1063911PEE, 3a nobpo #3msaueHye Ha 3aIb/GKeHUITa Ha
Cotduiicka Boza AJL no KonuecnopHua Jorosop, Ha crofimocr $ 750 000, mpanena or Societe Generale S.A., ITapux
3a cpok mo 15.12.2012r.

Brne Bpw3ka ¢ Horosop No. PII-568-68/10.08.2011r. mexmy ,,Coduiicka poma” All u Cromwisa o0OIMHa OTHOCHO
H3MBIHEHRE Ha 3aAb/DKeHATa Ha J[pyKecTBOTO TI0 OTCTPAHABAHE HA BEIHUKHANH Je(eKTH U NOBpeNd B YIaCTHIHTe
obnmucKa codereeHocT, B konTo ,Codniicka Boga” AJl m3sspiima cTponTencTBo, Ha 22 aBryct 2011r. e uzganena
OaHKoBa rapaauEd 3a HoOpo HIeAHEHME B pasmep no 400 xunim. W ¢ BamaHocT o 31 pexemspu 2011r. Ha 1
aexemepn 2011r. cpoxsT Ba rapaHuHaTa € yaemker o 31 zexemspm 2012r., Karo pasMepa Ha rapaHOWsTa ocrasa
HENPOMEHEH.

Ha 26.01.2012r. e noznobeda OaHxoBa rapaHiud keM Hammorasnna Enextpudecka Kowmamma EAJL, Ha croitHocT
19,000 snepa, cymara Ha KOATO IOMUIGKH HA CHKETOAHC PeBH3UpaHe Ha 0ald KOHCYMAUMATA OT OPE/XORHATA [OAMHA.
ITpomsrata siams3a B cata oT 30.01.2012 r. v BaMAHOCTTA HA rapaHIMATa ce YasIKapa 1o 29.01.2013 r.

Boue epoika ¢ Jloroeop 3a JOCTHI A0 eneKTpoIpeHocHaTa Mpexa ¢ Erepruen Cucremen Onepatop EAJL (ECO), ma
01.02.2012r. e mpanena Sarkosa rapanmis No GI112.032.0014 ma croimocr 21,739 nepa 1 panuaaa xo 31.01.20131.
Bwe Bpp3ka ¢ Joropop 3a Gayancupama eHeprus ¢ Eueprued Cacremen Oneparop EAL (ECO), na 08.02.2012r. ¢
MIOATEHCAHO TPHCTPAHHO cliopasyMeHHe Mexny ,,Codmiicka sopa” AJl, ECO u Thb Amuany Bauk Berrapus Al 3a
3AKPABAHE HA CHEIMAUIHATA CMETKa, o0cIyKBaina rapaHiMOHHs Herto3ut 110 Jorosopa 1 Ha 17.02.2012 e uznanena
GarkoBa rapamips No GI12.048.0018 ma crofimoct 34,815.90 nesa w mamupua no 31.01.2013r. Canporo no
crienuansaTa ¢MeTka B Th Annany baak Benrapus AJ] xeMm 31 nexemspr 201 1T, ¢ pe3mmsa Ha § 963 xun.as.

Bz Bpe3ka ¢ JforoBop 3a mpogaxda HAa eNeXTpHYecKa eHEpPTHA Ha NPHBEIHIHPORAH NoTpebmTen mox yeronme No.
5012/2007r. mexay ,,Codmiicka Bona™ AJL uw HEK AJl, npyxecTBoTO € H3aa10 3anuc ¥a 3anosen B nomsa Ha HEK AJ]
3a cyma ot 170 xun.ms.

(6) Hugppacmpyimypa

Ilo cunara Ha aorosop ot 08.07.2005 r. mexny OBITapcKaTa AEPXKABA B MHIETO Ha MEHHCTSPA HA HKOHOMHKATA H
cHepreTEKaTa 0T ¢aHa crpana H “busnec Ilapk Codas” EOOJL m “Jluamuep” A, I'epmasma or apyra crpaHa,
JspkaBata MOABOMOTHA W (HHAHCHPA HSTPAKIEZHETO W pexalHIMTAIMATA HA €NEMEHTH HA TOXHWMECKata
HHGpacTpyKTYpa do rpaHunata Ha obekr “Codus ITapx”. Ilo cunata Ha ropectioMeHaTRs noroeop “bussec Ilapk
Codux™ EOOI » “Jlunnaep” A@, INepmanns w3sbpimpxa ueBecTHimH B obexra “Codua [lapx” B cHOTBETCTBHE ¢
YTRHP/SH HEBECTHIHOHEH [aH, BIOYBAI CTPagH, IBTHINA H TeXHH4YecKa HHppacTpyKrypa. O0maTa cTolHOCT Ha
JIHPKABHOTO Y9acTHe IIPH M3IBIHECHAC Ha YCJIOBHATA No Aoroeopa e 13,650 xmn. mesa., B ToBa wmciac B u K
HHbpacTpyYKTYpa Ha cToliroct 6,103 xm1. gepa.

Mspameno e pemenne ma Komucus 3a jalara Ha KOHKypeHUMATa mpe3 mecell oxToMspa 20035 r., cermacHo Koeto
IApUYHUTE CPeNCTBA NpefocTaBeHy oT Penyliukauckus GHO/UKET HE NPEJCTARABAT JbpKaBHA DOMOHI, ako B
TPHMECEYeH CPOK OT M3rpaxiaHe Ha HopaTe B 1 K chophKeHHA, KOHUECHOHHIAT JOTOROD OBe aHeXCHPaH ¢ el J1a ce
NOCTHIHE BBICTAHOBABaHe Ha croiHocTra Ha B u K ceopexenmara ot “Co¢miicka soma” AJl ofpatHo B
Peny6aukanckus Ol0mKeT -

*Coduiicka Boga” AJ] e mogama xanda 10 Bepxosen agmmmmcrpartrsed ¢l (BAC) cpenty pemenneTo va KoMucns
332 34MHTA Ha KOBKyperImATa. OxomdaTenmoto pemienAe Ea BAC (ot 07.06.2007r. ) orxewpns kandata Ha
Codmiicka soja AJL.
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*Comiicka Bona” AJl Huduendyanen dunancos omyem
benexxy KM HHINBHAYATHHA PHEARCOB CTYET 30 ze0unama, npurmiousaya Ha 31 oexemspu 2011

28. YcnoBHE 32 bJ/IKEHHS

(6) Huppacmpyxmypa

Cernacuo [lpunoxenre No.l xem Pemenne No0.620 ma Crommaen OOuwpmackm Ceeer (COC) no Ipotoxon
No0.22/09.10.2008r. u chEppKamuaT ce B roproTo [Ipunoxenne No.1 texer Ha AHeke kM Broporo J0mMBIHHTENHO
cropasymerue kpM JloroBopa 3a KoHIECHS 3a npenocTapsie Ha B u K yonyrH Ha tepuroprara xa Cronmyra obmpuHa
(Apekc) M B MIMLIHEHME Ha TopHOTO pemenre Ha BAC, B wi.2 o1 AHekca e 3ammcaHa npouneaypa # ¢opMysa 3a
W3YHCAABAHE Ha TOJMIIHMA pasMep Ha DPecTalisTa, OCHIypsBalla FOCTHAHETO Ha CKBHBAICHTHOCT W
BB3CTAHOBABAHE Ha croiitoctTa Ha B ¥ K chopwxemtara. Certacho 9.2.1 o1 ABekca ,,PasMephT Ha NpecTalpara €
pazmgeH 3a PAvNIHYHHTE FOJMHH H 3aBACH OT TONUHIHHTE HOPHXOIM M Pa3xoid Ha KOHIECHMOHEpa, pealH3HpaHi
MOCPelICTBOM HIH BbB BPB3KA € BRBENIAHETO B EKCIUIOATAUMA HAa HOBHTE akTHRM...”. B 4m 3 or AHexca e
mpeneHOeHO 3eeHoTO 3a MonmTopurEer Ha Konmecuara xbM Cromnkisa o0imuHa u ,,Coduiicka roga” AJ] na ce cpemmar
H OHpe/IenT pasMepa B abcomOTHA CTORROCT Ha BIKEMATA NPeCcTALEA 34 NPEIXONHATA IOAHHa He NO-KbCHO 0T 30-
TH IOHH Ha CJIeNBAMIATa KaleBAapaHa TOAAHA, Ciell IPHKEOTBaNS HA ChOTBeTHATA dHHancoBa roxuHa. Jlo 201 1r. Ha
Hpyxecrsoro He Oelne peNocTaBeHa HeoOxoiumara HOKYMEATANMA 3a IEIHTe Ha WIUACHCHHS HA HpECTalliiTa
cpritacHo wi.Zor Axexca. Clen npenocTaBiHeTo HA HeoOXOMUMATE NOKYMeHTH, ,Codmiicka Boza” AJl Hanpasm
BBTPElHH H3UHCICHMA 32 ChOTBETHHTS I'CHEPHPANH IPUXOLH OT BHBEKIAHETO HA HOBUTE AKTHBU B €CKIIOATAIMA,
OTHECEHHTE PAa3XOIM KaKTo H APYIHTE eEMGHTH ChIHacHo dopMyaata 3a H3UHCICHuS B WL2.2 0T AHekca, Ha Oasa Ha
KOCTO 0AXA H3TUCITCHHU CIIOEHUTE PASMEPY HA NPECTALMATA 110 TO{MHH:

B xunnou nesa 2009 r, 2010 r, 2011, O6mo
3a AocrapaHe Ha nuTeina BoAR (11.4) (28.5) 30 (70.0)
3a oTBEKAAKE Ha OTHALHM BOAA 0.3 (1.1} (0.2) (1.6)
3a npevyycTBaRe Ha OTIAJHH BOJH {0.3) (1.4) (0.3) (2.0}
Obmo: (12.0) (31.0) (30.5) (73.6)

B®3 ocHOBA Ha TE3W W3YHCICHHA ONOBSCTCHAAT OpHUXOn B Bbenexxa 5 e ¢hOTBETHO HAMANCH TI0 TPHTE BHAA YCIIYTH
HOCTaBiAHE, OTBCKIAHE B NMPEYUCTREHC HA BOJA — C FOPHHTE obmue CYMH 34 TPHIC I'OJHHH 0T BBRCKIAHCTO Ha HOBHTE
aKTHBH B CKCIUIOATAIHA U ¢ OTPA3SCHO 3aBbJDKCHIAC KbM Cromnina o0ImMEA.
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*Coouiicka Boga” AL Huouenodyanen unarncoe omiem
Benexkn KbM MHAMBHIYAIRES PHHAHCOR 0TYET 34 zo0unama, npuxtiousauia na 31 oexemepu 2611

29, AHrasKEMEHTH 33 DpHIelHBAHE HA HMOTH, MRLIHHH, ChOPLIKCHEA B obopyaRane

Cropes Kounecrounus gorosop cbc Crommana omuna o1 23 nexeMspH 1999 r. JipyxectBoTo TpadBa Aa H3BLPIIN
MHHMMIHA KalHTanoBa HMHBECTHIMA Ope3 IbpBHTe 15 J0roBOPHM IOJUHH, CIATAHO OT FaTala HA BIH3AHE HAa
JAOTOBOPA B CHIZ — B pasMep Ha He No-Manko or 150 muisoHa mATcKH Aojapa CLINACHO MHBECTHIMOHCH ILTAH 32
nepuofa Ha KoHOmecHOHHAS poropop. Hemsmpanenmwe Ha 75% (xkato CroHHOCT) Ha KAOHTANOBHTE HHBECTHUEH
CHISACHO MHBECTHIIHOHHKA ILIAH 33 JIBe TOCHENOBATEIHN JOTOBOPHE NOJAUHNE MOMKe 13 JOBEAe HO NpeKparssase s#a
KonuecHorHEA gorosop o KoHuenexra.

Tasu mocraHoeka oT KOHUEGCHOHHEA [OrOBOP ce NPOMEHA BBB BTOPO IONBIMHUTENHO CHODA3yMEHHE KbM
Kornecuounus oropop, cnoueno wa 19 sayapu 2009 roa. Ceriacko BTopoTo IOMBNHUTENHO COOPAa3yMEHHE KhM
KoHrecHOHERS JIOr0BOp, OCHOBAHUE 32 NPEKpATsBane, Moxe 1a Ob/le HEM3TLIHCHACTO Ha 75% OT IOpeaBRICHHTE H
onobpenu ot [JKEBP nesecTHINH, B 1B€ MOCASAOBATE/IHE TOJUHHE, B PAMKITE HAa €IHH PEryiIaTOPeH NepHOM, KaTo e
NPENBHACHO JOITBIHUTEHO YCIOBHE, e CHOTBeTHHTE HeOOXOINMME LEHH 34 M3ITHIHCHHETO HA MHBECTAIRUTE <&
onoGpenH.

C Pemenme Ne BIT- 608 or 09.10.2008 r. IHKEBP ono6pu Busmec mnaxa na Codmiicka Boma AJl 3a Bropus
perymatoper meprox 2009 - 2013 r. C roea pemenne Oe omoGpeHa u mpeiioxesata ot Coduiicka Boma AJl
HagecTrmoHpa TporpaMa Ha o0ma crofisoct 240 MiH.JeBa.

Sanbmkennsra Ha Codriicka Bona AJl 3a HHBECTHIHA ca OPEACTAREHH O I0TY:
B xunsdu nesa 2011 2012 2013 Q6o
JarkivKeRHe ChETacHo OU3HeC 1aH 41,676 43,028 51,052 135,756

r OPHIAT HHBCCTHHHOHCH ART&GKHMEHT 3HAYHTC/THO HAJIBHIHABE pa3sMepa Ha 3ab/DKCHUATA Ha APYKECTBOTO IO
CHWIATa Ha Horosopa 38 KOHHECHH, ChOTBCTHO H3MEHCH B JOIFRITHEH © H’LpBO B BTOpO JAOITBIRHTCITHO
CHOPasYMCHEHE, ITOCOYCHH B Ta0nuiaTa AO-JOIY, 33 KOHTO 3a(bIDKCHIA 'I'pHﬁBa na Opie OTGGJISI?:aHO, e ca
BEJAIOUEHH B CTOMHOCTTA HA NOCOYEHHTE [I0-TOPE 3aABIKCHHA 38 HHBECTHLIY, CBIJIACHO 0)105})8}11*1}1 Ouznec wan:

B xunaou nesa 20611 2012 2813 Ooue

3aovincenue no Konyecuowen Jdozoeop, wacm om
FA0BANCEHUANA RO DUSHEC AN 13,550 10,775 11,419 35,744

HusecTumaonHata porpama Ha ,,Coduiicka Bopa” Al e p3roTBeHa B 3aBHCHMOCT OT TEXHHWUECKHTE HAPaMEIpH,
JAIKEHA B OM3HEC IAHA - NPOTHO3HOTO HMBO Ha norpebiieHwe, HporpaMaTa 3a HaMa@fgBaHe Ha 3aryOwre,
Heo0XOAMMOCTTA OT OCHOBEH PEMOHT H PEKOHCTPYKIHH Ha BONOHPOBONHH MpPEKH, HITPaXIaHe HAa HOBH
BOZONPOBOAHH OTKIOHSHHS, C O[VIe] NOCTHraie Ha ABLJIFOCDOYHHTE HHBaZ HA IlIOKasatemie 3a KauecTBO Ha
BOZOCHAOMWTENHUTE M KaHANM3AUMOHHATE YCHyrd. H3meiHCHHOTO Ha HHBECTHIIMOHHATA [pOrpaMa Ine ce
duHaHCHpa CBe cpelcTea oT OaHKOBH 3aeMH, ¢uBaHcHpare mo nporpama MCIIA 1 cobcTend ¢cpeacTna.

F3ebpIIBaHeTO Ha HABECTHIMMTE, TaKa KATO Ce YHOMEHATM I0-Tope ¢ o0BBp3aHO ¢ LEHHTE HA YCHYIHTe,
OCEINECTBARANM 0T JpyXkecTRoTo. B $u3Hec mnama, koiito e yrebpAcH OT JppKaBHETa KOMHCHMA 3a eHepruiino u
BOJHO PerviHpaHe € NpeIpRicH0 HapacTeRaHe Ha IeHATA 33 yoryrara sojocHadngeane 3a nepuoja 2010-2013 r ¢ mo
10% ma roguma, 4 HAPACTBAHETO HA HEHMTE 33 YCHYIHTe OTBEKAAHE H [PSYHCTBAHE HAa OTHANBYHH BOAH - ¢ o 15% Ha
TOZMHA HAH CpefHo ¢ oKono 11,5% roammmo ypeiwgedve Ba KOMIUIEKCHATA HeHa. EIUHCTREHO NpH ONpefesfie Ha
UCHH, CROTRETCTRYBAIIM HA TOPECIOMEHATOTO HapacTeane Ipes nepuona, Codmiicka Boga AJl me Moke 1a M3bpIIH
[UIGHHPAHHTe WHBECTHLUME B uexud wM pasMep. Cunmraro ot 01 gempyapu 2011 1. € yTBEPACHO YBENHUCHHE HA
KOMILIEKCHATA UeHa B pazMep Ha 9.4%. Ilo HezaBmcemu OT IPYKECTBOTO IPHHMMHM, 3@ IBPBH ITBT B DaMKHTE Ha
Brsnec mman 2009-2013 r., yeenixeHneto s ennre Ha B 1 K yemyrure Ge npuero ¢ eAHOMeceYHO 3aKhCHEHAE
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*Coduiicka poxa” A Huousuoyaien runancos omaemn
BelexKH KbM BRANBHIYAIHESA QHHAHCOR OTHET 3a zodunama, npuxiroueania ua 31 oexemepu 2011

29, AHraKEMeHTH 32 npuzoSuBare HA HMOTH, MATHUHE, ChOPBIKEHHS H 000pyaABaRe (POSBLILKEHHE)

ITo oTHOINEHHE HA CACABAINKE LIEHOBH HEPHON, KM MOMEHTZ HA H3rorssHe Ha Hacrogumte orietH JIKEBP me e
nyOmHKypana pelicHEe MM IPOCKT Ha pelieHre 3a yBeMTeHHe Ha LeHHTe Ha yCXyrHTe 3a 2012 r., Koero BRIpeKH
NPeH3ITEIHEHEETO B pa3Mepa Ha OTYeTCHHTe HMHBeCTHIME 3a 2011r. cnpsaMo mepeoHavanHud ofobper busmec mian
Ch3/1aBa HeCHI'YPHOCT OTHOCHC BBHIMOKHOCTTA 34 OCHrypABaHE Ha HOCTHTBYHH cpexctea upes npaxomute of B u K
YCIAYTH 32 A30bIIHEHHE B [THTHOTA HA FHBECTHIHOHHNTE 3aABKeHnd 1pes 2012 1 2013 1.

30. Cerpsanu Jgana

HpyxkecTrOTO ¥MA OTHOLICHHE HA CBBp3aHo Jme ¢ JpyxecTroTo-Matika - ,Beonna Boaa (Codma) BB, xoero IbpxKu
77,10% o7 axmpmTe Ba PCodmiicka Boga” AJl, KAKTO ¥ ¢ IPYTHTE APYKECTBA OT HKOHOMHYGCKATS TPYTIA.
Kpaiino xorTponspanio juue 3a Jpyxecrsoro ¢ ,,Beonma Boga” CA

Crepure cIeIKH CbC CBRP3AHH JIHNA Ca HIBRPIIeRy npes 2011 r.

CBbp3anH Jua CBbp3aHocT Tparzakuiy npe3 rofHHATs Caajo xum 31aexemapu 2011 r,
B xunaou nesa Biemanus 3aanKesus
~Beonua Boxa Ipurexasa 77.10% ot Ilpenocrasen 3aem 71,019
{Codus) BB” xanurana xa “Codudicka - 3a0BIDKEHAE 110
Boga” AJX{ Haunciiena THXBa NOJIY9eHE 3aeM 110
5464 aMOPTH3HpaHa
Hpyru CTOHHOCT
44
IPYrH TBPTOBCKH
3ABIIKECHES

.Beoyma Bopa” C.A. ,,Beomuz Boga (Codus)  IlpeaocraBenn TexHHUECKH
EB YCIIYTH 1,496
1,496
“Yorep Hrmscrpr Codmiicka Boaa AJ] Tipexosm mio npeaocTaBeny
CBIOPT eHA npurexkara 100% ot yoenyru ot Codaticka soaa AJl
Emoxeiiursn” AT Hpyxectsoro 5
TIpoekTanTcky YAV,
npegoctaserd Ha Cogmiicka
poma AL
374 62
HpedaxTypupann pazxoad Ha
Codmitcka Boga ALY
249
Ipuxonn or Haem, T
51 14
{Ipexoam OT NPeNOCTARCHE %
aAMHPHCTPATHRHE YCIyTH
12 5
. BonocHabagsane u [Ipurexasa 22.90% or Haem
kapammsamms” EAJl kamerana pa “Coduiicka 8
Boma” A/l

Ob6uo: 19 72,621
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36. Ceopsand auna (MpoNLJLKEHHE)

Tipes 2010 r. JTpyxecTBOTO HMa OTHOIIEHHE Ha CBbp3aHo mmue ¢ JIpyxecrsoro-Maiika - , }O0mafiten FOtuanTre 10K
{Coua) BB”, xosro gepxa 77,10% ot akumure Ha “Codwmiicka soga” AJl, kakto H ¢ Zpyrure ApyKecrsa oOT
HKOHOMHYECKaTa TPyTH.

Creuure CAENKH CBC CBBP3aHM LA ca m3sbpuweny npes 2010 r.

Cabp3anu auua Cppp3aHoCT TpaHzaxuny ppe3 rogHHATA Casano koM 31 gexemspu 2010 r.
B xunadu nesa Biemannn 3anbixenns
LJOHadren Ilpurexara 77.10% ot Fpeaocrases 3aem 70,859
Orrunaruc OO xardrana Ha “Codnmlicka - 3AFBIDKCHEE 110
(Cotma) BB” Bona” A Hauuciena auxsa MONYYeH 3aeM N0
5,087 aMOopTU3UpaHA
Jpyru crofiHoct
44
IPYTH TBPTOBCKH
3aTLIDKEHIA
~Beomia Bopa” C.A. , JOmaitren IOTumaTuc HpenocraBern TeXHIUECKR
IOIO (Codun) bB YOIYTH
669 669
“Yorsp Mapecrpn Coduiicka Boga AJl  HocTeImeRnd no IpeioCTaBeH 80
Conopr ent npurexasa 100% or zaem 0T Codmiicka Boga AJJ
Emokenren” AJF” Jpyxecrroro i3
TIpoekTanTCKA YCIYTH,
npenocrasesy Ha Coduiicka
soya AJl
407
TIpedaxTypupany pazxony Ba
Codmuiicxa Boma AJ]
219

HHBecTrTopekn KOHTPOII
npenocrasen ra Cofinticka roja
Al 19
33

Mpexoan o1 HaeM
57
Iprxoam 0T AMMHUANCTPATHBHE
YCIYTH

18
» BogocHabaspase u [Ipurexana 22.90% ot Haem - 1
kagammzamist” EAJ] karrrana ga “Codmiicka 16

Bona” A -

Obmo: 26 71,653
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CrLD3aNH JIHIA (IPORB/DKEHHAE)

Tpanzaxyuu ¢ OUPeKmMopU U CRYIICUMENY ¢ KORMPOANY Qyniyin

pr}l{GCTBOTO CHUI0 Taka HMa OTHCIHCHHME HA CBRP3AHO HHIE ¢ JHPEKTOPH H CIYXHTEIH C KOHTPOIHH IPYHKIIKH.
Obmara CYMA H HAYHCACHHUTE BE3HAIPANICHAN, BKMIOYECHK B PA3XOANTE 32 NCPCOHANA K B PAa3X0JH 33 BRHIIHE YCIYTH
KakKTO Clrehna;

B xunaou nesa 2011 2010
Be3narpaxnerms Ha Ceeera Ha JupexTopuTe 50 72
50 72

,I[ﬂFOB()p 32 KOHLeCHus

Ha 23.12.1999 r., ,,Coduiicka Boza” AJl ckmousa Jlorosop 3a xosnecHs cbe CTonpHa 00MUHA, KOHTO BAH3A B CHIZ
Ha 6 oxToMepr2000 1. cies yIOBISTEOPABAHE HA NIPEABAPHTEIHKTE YCIIOBHS IO HETO.

Mo cunara ma Jorosopa 3a xoHueoua Croxudpa oftomHa npenoctaed, a ,,Coduticka Boga” AL nprema:

- CHeMM$UHHO PABO HA WINOI3aBAKE HA YOI AKTHBH,

- eKCKIY3HBHO TIparo na npenoctass BuK yenyrs /sopockabimpate, OTReXKIaHe M NPeYACTBAHE HA OTIAZHE BOIW B
paMKHTe Ha KOHIECHOHHATa o0i1acT.

H~Cohuitcka Bona” AJl uMa ripagoto na daxrypupa i cebipa CyMK OT CBOE HMe H 3a CBOA CMETKa OT moTpeburesuTe
Ha yeayrire. Pucka 3a sHecb0paHy B3eMaHWwI € B0 3a ,,Codmticka Bona™ Al

Hama AOrOBOPHO 3alidiiate 3a CpOKA Ha KOHIISCHHTH.CI)OK’LT Ha KOHIECHATA € 25 roIuHu.

Cermacuo Aueke 5 ot Hororopa 3a kosiecks 3a wbpsHTe 15 roxnsn ,,Coduiicka Boga” AJl e sanpmikena fa HanpaRu
AHBECTHLE B pasmep Ha 153 mnp.nosapa. Caex 15 romuinHpAT neprol B Jlorosopa 3a KOHIUECHA HE Ca YIIOMEHATH
HOCTEABAINE HHBECTHIHH.

C pnsade B ciuta Ha 3PBKY mpes 2006 r. nefisoctra Ha ,,Codutiicka Boma” Al npaxo ce peryaupa ot JIKEBP. Ha
peryavpaHe MOLIeKaT HeHUTe Ha YCIYyTHTE U TAXHOTO Ka49ecTRO, OLEHEHO upe3 T.Hap. ,KMIOYOBH NoKazaTedw . 3a
HOCTHIAHETO Ha HHBara Ha YCIYTHTE ce H3paboTear NeTroaUmHuR OH3tHec nnadore (CIEA TPHTOAHIINHS TLPRA TaKhLR
3a nepuoga 2006 — 2008 r.), xouro oOBEP3BAT LIEHATA Ha YCIyruTe, WHBECTUIMOHMATA NPOFpPaMa M KIOYOBHTE
noxasaremu o 3ananean or JIKEBP HapenGu n Yiazanws.

B rTasy Bph3Ka CTApTHEpa IIPOLECHT HA HNpeforoBapAse Ha JOToBOpa 33 KOHIECHH ¢ He/l XapMOHHIAPaHe C HOBHTE
3aKoHosH pasiopendu. Ifperoeopure IMpUKMOYRAT Ipe3 sHyapd 2009 r. | ceraacuo m3MenenmaTa B Jlororopa 3a
KOHIIECHs, HHBAaTa Ha HHBECTHIMATE Ce ONpemeNAT B OM3HeC INAHOBETE, KOWTO C€ CHIAACYBAT NPEJBAPHTENIHO ChC
Cromrina o01HHA.

Buznec mran 2006 - 2008 r. e ozobpen npes 2007 r.. B xpas na OxtoMmepu 2008 r. e oxobpen bisnec mwran 2009-2013
T., KOWTO TPEIBIKAA HOCTHIaHeTO Ha 38/(hJDKHTCIHUTe HARA HA YCHYTH 3a fIepHoNa M HHBECTHIIHOHHA IpOrpaMa oT
240 wmnu. e, Hemsmeisenuero Ha node 75% or cymapHO 3aloXeHHTe B bm3sec [UiaHa HHBECTHLHM 3a JBe
TIOCTICAOBATHE TOAMEN 1pH 0f00peH HeHW Ha YCHyTHre WiHM JBYKpaTHO HEIIOCTHTaHe HAa HMBATA HA YCIAYTHTE,
CROTBETHO YAOCTOBEPEHO C BIA3IO B CHAA Hakazaresso nocraHoeneHme ot JKEBP B nphapykeHo ¢ OpefIokKeHHRE OT
Hes KbM CronHyHa o0MWHHA, € IPABHO OCHOBaHMe 1a Obe 3amouHATa [POLEeYpa N0 IPEKPaTABaHe HA KOHUECHATA OT
ctpana ma Croduana o0LIAHa. '
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Joropop 3a KoHLecHs (IPOALJIKEHHE)

OT Ha9aT0TO Ba KOHHECHATA 1o kpad ua 2011 1. ca Hanpasers 344,019 xun.gepa uaBecTHUHH. 3a 2011 H3mbiaHeHAETO
sa BisHec-rnaga € B pasmep Ha 45,778 xunaepa (2010: 52,579 xun.nesa),oT xouro 43,487 xun..nesa (2010 - 48,048
XHJL.J€BA) TPeICTABIBAT HHBECTHIE B oxo0peHus U B Ch37aBaHe Ha HOBH My©ONMYHH aKTHBH, 32 KOSTO Ca HpU3HaTH
NPHXOAH OT CTPONTENCTBO (BIK Denexka 7).

Mexzay 54 u 48 Mmecella Mpead oYaKBaHaTa gaTa Ha maTwdane Ha Jorosopa 3a Komnecws, ,.Codwiicka Boga” A u
Cromrasa o8IHHA Clepa Ja H3BBPIHAT ChBMECTHa [poeepka Ha [TyGnuunure axtasy, Hall-xneno o 24 mecena npeau
BBAPOCHATA I&Ta CTPAHHTE C¢ CIIOPasyMABaT 33 HAUHKA HA [IPEaBaHe Ha aKTHBMTE B AeHHOCTTS,

Cygrano ot 15 Jlorosopha rol#ea a0 kpast Ha cpoxa ,,Coduiicka Boma” AJl ciensa ga pmacs 1% or ropmioHara cu
pasnpeseasemMa mewanda HO creupaga cMerka. Cymure, HaTPyIaHK IO TA3U CMETKa, ¢¢ NpeXBhpaaT Ha CToaudHa
o0muma Ha jarara Ha mstudade Ha [oropopa 3a KoHilecmsa cpemmy ,.yAOCTOREPEHHME 3a 00paTHO NHpenasane” B
ANOTBAHKTERHO YrOBOpeH MEWAy cTpammTe dopmar. Harpynamara mo cMmerkara cyMa HM3UepiBa 3aib/DKEHMATA Ha
»Coduticka Boga” Al

B BPB3KA CbC CHSIMHATETC OPABO HA GOJ3BAHE HA AYOIHYHY aKTHBY 34 NPEJOCTaBYHE HA YOIYIH - HOCTABAHS Ha BOAA,
OTBEkIAHE Ha OTHAZBIHHTE BOJM W OPEYNCTBaHe HA OTIAIBYHATE BOIM Ha nortpeluresrdre Ha TepaTOpUATa HA
KOHLECHITA € TIPH3HAT HeMATePHAJICH akTHB , KOHIIECHOHHO NpaBo”, 9usaTo Ganamcosa crofiHoot KoM 31 sexemapn 2011
r. e B pasmep Ha 194377 xun nepa (2610: 161,740 xmn.iera). IIpes 2011 r. ca kanMTaIA3uPAHK THXBH B CTOHHOCTTA HA
HEMaTePHaIHHL aKTHE ,,KOHIECHOHHO IIpaBo”™ B pa3mep Ha 334 xun. nepa (2010: 23 xun.nesa).

CrOuvHs, HACTHIHAN CJIeJ AATATA HA PRHANCOBHA OTHET
Ha 30 snyapu ,,Coduitcka oga” AJl moayds nakasaTe/iHo HOCTaHOBIEHHE, w3JaieHo of JIKEBP, ¢ rroba B pasMep Ha
200 Xswiny JeBa BhB BPYB3Ka ¢ FPEITHO KATETOPH3HPaHe HA KIMEHT KATO 3aMBpCHTeN ITbpBa crened. ,,Codmiicka Boma”

AJl monroTsE # BHece 0OKaIBAHE B 3AKOHOBHY cegeMIHeBeH cpok. OUakea ce HACPOUBRHETO Ha ChAeORO 3acenaume,
Cymara ot 200 xur. nesa e NMPOBUIFPaHa B HACTOAINMA ro/ited GIHARCOB oT9eT 32 2011 1,
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TOAUIIEN JOKJAJN 3A JEMHOCTTA
~COOUICKA BOAA” A

2011

COUHAHCOB IIPEIJIEN

Bes ¢mrancopo otHomense 2011 ronuna e ycmemsa sa “Coduiicka soya” AJl, Tlesanbata oT oneparupHaTa
IelHoCT 33 ropunata € 44.0 wut.aB. (B cpasrenne ¢ 30 mmaae. 3a2 2010 ).

Ipuxogmre 3a 2011 r. o1 ocHoBHA AeinocT Ha JIpyxecrsoro ca B pasmep ma 124.4 man. #B., xoeto e ¢ 5.4 %
Ha/l TPUXOIATE 0T OCHOBHA ASHHOCT Npes mpeaxonHata roguaa — 118 mum. nB. OcHOBHaTA NPHYHHA 32 TOBA €
yBeIuYeHHe Ha Tapudara, Bagsno B chna ot 1 derpyapu 2011 r. Obmre npuxoaw ua pyxectroto 3a 201 Ir.
ca B pasmep Ha 171.9. Ilpuxoxute ot crponrenctso npes 2011 r. epsnmsar va 43.5 smunas. (48 M, 8. 1pes
2010 r.).

Cormacuo ckmoveHoTo Ha 21 cemrremepu 2007 r. cnopazymenue mexay “Coduitcka soaa” AJl u cn3nanenusT
kM EBBP “Brrnepones @osa” 3a npojakba Ha penylupany Beriepoias emucud npe3 2011 r. ua Gasa Ha
H3TOTRSHNTS MOHHTODUHIOBY TOKIalH Oelle NpH3HAT HPUXO/ OF YCROABAHE HA BHIVICPOIHM €MHCHH B pasMep
Ha 1.6 MIH.AB. KAaXTO H DONBIBHTENCH TPHXOA OT NPEiXoaHM HepHOAE B pasMep ka (.4 mumwis. 3a 2010 r
CyMaTa € B pasMep Ha 1,5 MiB.IB.

BrBefeHarta B eKCHTOATallid B Kpas Ha 2009 1. xo-reseparopha cramrums Ha IICITOB KyGpartoro Ge
winonseana npes 2011r. npeuMyllecTBEHO 3a HOCPEINEHE HA HYMIHTE OT eNeKTPOSHEPTHA BHTPSHIHC B
cTaripgTa, Tosa IOBERE IO CHINECTBER CIAJ B 3aKYIIEHATA CHEPrHA BACOKO HAlPEKSHME 338 HEPHOAA CHpAMO
npeaxoanata roausa (0.5 MIH. IB) — JOPH Dpeasiy BHBEICHUTE B SKCIUIOATAIMA B cpenara wa 2011 r. HoBH
ChOPBKCHHA 34 OTCTPaHsBaHe Ha a30T H ocdop .

Pasxoaure 3a onepaturHa Jeiiroct Ha JpyxecteoTro 3a 2011 1. ca B pasmep ma 128 mom. s, (2010 1. — 141 »m.,
a8.}. flocogenara cymMa BKIioYBa 43.5 MIIH. JIB. Pa3XOIH 32 CTPOHTENCTBO, KOMTO €& B PE3Y/TAT Ha IPHIAraHeTo
Ha KPMC®O Passcpenne 12 1 Te3H pasxodd HETHPAT MOCOYCHUS TK0-TOPE TPHXOA OT CTPOHTENCTRO.

Ipes 2011 r. apyrure pasxoaM 3a AefiHocTTa, oTGeng3anu noapoduo B Hota 11 Ha MHIEBHAYANHMA (QIHAHCOB
oruer, Gerexar cnan ¢ 37%. OcHOBHa NPHTHHA 33 TOBA € [0-HACKATa cToiHoCT pes 2011 1. Ha obesuekKaTa HA
B3€MaHHATA Opaiy A00pUTe PEIYNTATH HPU ChOMpane Ha 3aTBIDKEHI OT LTbXKHHIIR,

Pazxopure 3a amoprizanuy npes 2011 1. ca B pasmep sz 19.8 moss. CroliHoCTTa € No-Manka 0T OTYETEHATA 32
2010 r. (23.7), KoeTo ce ABJDKM OCHOBHO HA YCKOPEHATA aMOPTH3ALMA Ha TIONOKHTETHATE THPrOBCKA ey TalHs
mpes 2010 1.

Pasxonnte 334 AMXBH Ipe3 TOIMHATA €& B PAMKHTC Ha IURAHMPAHOTO OT JIPY/KECTBOTO, B De3yiTaT Ha
ckmodeHaTe npes 2008 r. gorosopm 3a QEECHpaKe Ha wecTMecednds FOpulop o JBaTa OCHOBHE JOTOBODA 34
3aeM.

®@upancoruTe Npuxoay npes 2011 r. ca ¢pc 162 XWIL. %8 NO-BUCOKH B B CPABHEHME © OTYeTeHnTe npes 2010,
KOETO OCHOBHO ¢€ JABKH Ha eieKTa OT AHCKOHTHPAHE HA TAPAHHHWTE, KAKTO K 0T e(eKra B HETHHTE HPIXOmH
OT KYPCOBH PasIHKH, BE3IH3AIH Ha OTPHUUATENHA cyma ripes 2010 1.

3

B pesynrrar ma ropenzOposauTe Qaxtopy, [Tevanbara cinen npeau mapsiM 3a 2011 r. Genexu CHIMECTEEH PBHCT
oF Haa 14 muin.ne. copavo 2010 r.

PUHAHCOBU UHCTPYMEHTU

TlonmTHxaTa Ha I[pymecmoro TI¢ OTHOIHCHHE HA (I)HHaHCOBHH PHCK, XKaKTO M €KCIIOZHIMATA MY TIC OTHOHICHHC
Ha HEHOBMA, KPCAUTHER K JTHKBHUIHHA PHCK Ca HO)IpOﬁHO OIIORECTEHHU B OeNIeRKHTe KbM (DHHAHCOBHA OTIET 34
2011

ApyxecTBOTO M3I0I3Ba ACPHBATHBHA (IRHAHCORM HHCTPYMEHTH, 33 @ X¢IDKAPA SKCIOZHINLITA CH KbM JHXBEH
PHCK.



C nmorosopn 3a SWAP ma 12.11.2008 r. JpyxecTB0TO CKIOUR IBe TPAaH3aKIEH 33 XeDKHPAHE HA JHXBCHAA
PHCK:

C UHT baex e cxmoueH gorosop 3a (uxcHpane Ha mect mecewHus Buribor mo ocHosHus 3aeM ¢ EEBP Ha
3.694% 3a cpok o1 5 roIAER.

Cee Curr bagk e ckmowen JoroRop 23 QEKCHpaHe Ha mecT Meceynua Euribor no nogunxeHu 3aeM Ha 3.650%
38 CPOK OT 5 FOJHHH.

3a oTpassBaHeTO WA JRATA JOTOROPA RELB (PMHRHCOBHTE OTYETH Ce TIPHIAra Xe[DK ocueToBoisBaHe. Cren
TAXHATA ofesnenka edekTsT BEB umancoruTe oTweTH 32 2011 1. e cp34aBadeTo Ha QHHAHCOB NAcHB Ha o0wmwa
crodpocT 7.4 MIH.IB.

CHEUTHA CAET TATATA HA BAJTAHCA
Bewdky 30396MM csOuTus creq garata Ha Oaasca w Texuure edextd Bepxy Aciinocrra na Jlpyxecrsoro ca
onosecTeny B Destexka 32 kbM HHIEBRAYATHNA $HHAHCOB oTdet 32 2011 1.

OLCJRY/KBAHE HA KVIHEHTH

Hpumaraseto Ha xoOpH NPaKTHKY ¥ HOBYW TeXHONOTHIHN pemlenns B .,,Coduficka soga” All peduiexTapa BHPXY
YIOBMETROPEHOCTTA HA KIMGHTHTE OT IiiocTHata jefimoct ma [Ipyxecrsoro. 3a 2011r. e m3sMepeHa
QTHOCHTEITHO BHCOKA CTeTieH Ha YROBIETBOperocT oF 72.9%, xoero e cbe 15.4 % nmoa HHBOTO OT DpEeAXoqHaTa
rogmna, TO3H CIag B yHOBRNETBOpeHOCTTA Ha medtnre npes 2011y, Moxe na Ov1e obAcBeHO ¢ $akTa, Je
A3B3JIKATa OT HHTePBIOUpAaHUTE XIHEHTH € oT KB. CumecHoro ¢ rp. Hosu Hexep ¥ chBNaja ¢ peanusnpad Ope3
2011 1. npoekr no MCIIA 3a pexabrmgranpsra Ha PHACKHS BOJONPOBOL, KOSTO NOBeXe HO INaHOBY CIIHpaHHA
Ha BOJIOTIONARAHETC BCEKA BTOPHPK [IPe3 NEeHAA ce30H B KB. CHMEOHOBO.

Bphike € KEHeHTHTE

Henonomuusr Tenedonen nerThp Ha ,Codmiicka soga” AJl pasnomara cpeaHo ¢ 16 JHHHH, Ha KOHTO
otieparopure pueMar cperHo 1,327 obaxxanms aAa ped. Ipes 2011 r. ca mocTemnn ¢ okono 1% mo-Manko
BXOJALIM pasrosopa B cpasseHne ¢ 2010 r. ¥ ca obenyxenu 484,211 sxoaMimu pa3roBopa.

Hentpose 3a ofcny:KBaHe HA KIIHEHTH

KimexrHTe AMAT Ha pasHOZOMKEHHE OCEM HEHTHpA 3a o0cHyxBaHe Ha KikeHTH (LJOK), Kouto ce HaMupaT B
pasimIHK 4acTH Ha crommiata. [Ipes 2011 r. ca peructpupann ofmoe 439,617 nocemenus g IJOK, 255,885 ot
KOHTO 3a IflatiaHe Ha CMETKH 3a BOJAa. bBpoAT Ha IMAIAHHATA HA KacHTe B [EHTpOBETe 3a obcHyxBaHe Ha
KHEHTH TPORDKaBA 3 HaManaBa, Hopail ypenmdcHus Opoii #a HATHMHATE W MECTATA 33 IUIALAKS B Ypaja o 1o
eJIEKTPOHEH BT, HO KaTo LU0 cpeaEnaT Opoil Ha MOoceNeHRATa 33 OQHC 0CTABAT CTabMTHH.

Hurepner yeayru

Iipes 2011 r. ca peructpupamu Hapx 1,400,000 mocemeHHs Ha HHTepHET CTIpaHullata Ha [IpyxecTBOTO.
TlocTenmnu ca 51,501 camooTdeTa Ha HALIW KIHEHTH 33 [IOKAZAHHATA HA BOLOMEPHTE HM, KOSTO € PReT 0T 83%
crpsamo 2010 r. 3anureaHHATA, TOCTHIMIN Ipe3 caiita ca 9 038, ot kouro 8 430, w3uckBamy oTToROpP. BewukH
OTTOBOPH Ca HIIIPATECHH B PpaMKHATe Ha eHE paboTeH leH.

Ilpes rommmata e peanmsupaHo HOBOBbBemenue Ha Hureprer crpamuita Ha JpyXecTsOTo, KOCT0 napa
EB3MOKHOCT Ha KIHGHTHTE Ha 3a8BAT eNeKTpoHHa GaxTypa Ha caliTa, OT Ta3d BRIMONKHOCT A0 xpasx Ha 2011r.
ce BR3nON3Baxa 7,943 wmeHra.

§

Boaomepusn yeayrs, daxrypapaHe, ch0npae Ha BIeMaruara

Hozmstua ga BojoMepH

OCHIYpABAHETO HA TOUHO M3MEPRAHE HA JOCTABEHATA N0 KIHSHTHTE BOJAA € OT KCUOBC 3HAYCHHE, KaKTO 3a
OCHT'YpsABaHe Ha npmuxoaure Ha [lpywectBoTo, Taka M 3a noGporo obcmympane kato nano, Iipes 2011 r
TIpHEENeHH B M3npapHoCT ca |1 001 ppuxonHs BogoMepa KaKro cleBa:

2011 copamo

2011 2010 20108 %
OBb10 H3TpaBHR 11 001 9918 10.92%
Monrrapanu 5 446 8189 15.63%

TectBatm 1555 1749 -11.09%




MouTHparrTe BOOMEpH Ha 0AOKOBE eTakua COOCTBEHOCT, KOATO ca HAMATH IPHXOJEeH BojoMep, T.e. Be3
pastpejenenne Ha o0 Hyxmd ca 992 BogoMepa, kouto ca poseciu 130771 M ( 9.36% or ofmara
KOHCYMAIHSA M3MEPEHa 110 TX , GaKTypHpaHH BOIHYI KOTHIECTBA, KATO 00N By X LH).

Mamepennrte konmiecrsa 110 HOIMEHEHHTE BOIOMEPH ( pa3anka IpelH W ciel MOHTaxa ) ¢ 83 765 M i 3.08
% IIORETE OT HpeaH M3MEPEHO IIpelH TOAMAHATA M.

OT4ETaHE HA BOJOMEpHTE
Hpes 2011 r. e u3n0n3Bal MOAETHT HA OTYHTAHE OT HNPEAXOIHE TONMHH — OTIHTAHEe HAa HHEABALYAIHHTE

BOJOMEPH H UDHXOJHHTE BOJAOMEPH B MUmHMIIAETe OJOKOBe HA BCEKH TPH Mecelld, a Ha IIPHXOAHHTE
WIMEpRATENHE ypeld HA THPIOBCKM M aIMMHHCTPATHBHH IUTHEHTH — BCOKH Mecell IUTHeRTHTE nosiyuasar
dEpopManys 3a NepPHOAa Ha IOCeHIEHHe Ha APOBEPUTENHMTE 0T CHOOLICHNA, PasieneHH Ha BHAHO MACTO B
eT®KHATA CcOOCTBEHOCT, OT leHTpopete 3a o0cmyxBame Ha ximaeHTH, HArepHer calita Ha [pyxkecrteoro ®
Teaedonsma HeHTELp, 34 Ja OCHTYPAT JIOCTHI 3a IIPOBEpKa Ha BomoMeprte. [Ipes 2011 r. ca otaetenu 83.62% ot
ROJCMEPHTE, FOLIeXKalNH Ha oTueT, cupamo 82.04% npez 2010 r. VemepaeMoCTTa B H3BBHIPALCKATA 9acT 34
2011 r. e 72.67% copamo 70.27% npes 2010 r. Iipm rosieMure KOHCYMATOPH, OTIHTAHH OT [POREPHTENH HA
~Cobuiicka Boza” AL 3a 2011 r. ycmemaemocria e 95.50% cnpaMo 93.96% 3a rpelxolHaTa romHHA.
YcrepaeMOCTIa IPH OTYATAHE HA IPHXOAHE BOJOMEPH Ha GHoKkose B peskuM eraxHa cobersenoct € 95.12%

201 2010 2011  cpopamo
2010
Ob6mo 83.62% 82.30%  1.60%
T'pancka gact 83.64%  82.25%  1.69%
HzpwarpajgcKa 9acr 72.67%  70.27%  3.42%
KraouosK KoHCYMaTopH 95.50%  9396%  1.64%
Brokoge 95.12%  89.18%  6.66%

DaxTypEpanHe
Hpes oTaeTHna nepuo ca m3gagenu 6,620,533 daxtypy, ¢ 4,08% nosede, otkoiikoto npez 2010 r. Paxrypure,

H3IAACHH CIell PeANEO OTUHTaHe Ha BojoMepure ca 2,824 900,

CrOnpane HA B3¢MAHHATA
“Coficka Boaa” AJl nolara cepuO3HY YCHIRA 34 NOBHIIARAHE HA CHOMPAEMOCTTA, KaTo Npeara PasiHiHay

BAUHHE Ha IDAM@HE HA CMETKHTe OT KIMCHTHTS, KakTO H CXeMH 33 Pa3jcpodeHo [UAlNaHe Ha HaTpynaHH
3aABIDKeEMA. MHOTOKpaTHO ce YBeNHYHXa CHyJauTe, KOMYO ce Iojasar 3a cobuebuo cxlupame, karo
Apy*ecTROTO NPOARIDKH A HOA3RA YCIYTHTE U HA JBe cTeIMATHIHpa#n QHPMH 3a chOHpaHe Ha BIeManwuiL
Ilpes ropunara 64xa ApoBedeHH 4 MHOXKECTBO KAMIIAHUM ¢ I1e) OBMIHARAHE Ha chOMPAcsMOCTTa, B TOBA WHCIO
H3NpaI@ase Ha THCMa IO MNERHALMTE, LPETOBOPH HO TenedoH, NOCENMEHHe Ha aIpec, KaKkTo H KaMNaHwH
CBBLP3aHM C INpeKsCBaHe Ha BodocHalmiBaHeTo Ha (H3EMecKH M rOpHamvecku Jwua. Karo pesymrar,
crOupaeMoctta (IlpHxomy cipaMo GakTypUpaHo) ce HosHmM ot 93.72% mpes 2010 no 96.06% npes 2011r.

Heperynaupan On3Hec

., Codmiicka poga” A/l npoarioKaBa YCIeIIHO a pasBuBa AeHHOCT 3@ OCHIYPABAHE HA AOITRIHHTEIHYT YCRYTH 32
knuenTuTe, Ipes 2011 r. obmmar Gpoif Ha MoHTHpanuTe BojOMepH ¢ 21,911, a HA TECTBZHUTE BOJOMEDH
4,511, TIpHXOAST OT HeperyIupaHs BOJOMEPHH YCITyr# {TECTBAHE ¥ MOHTAK HA MANHMBHIYATHY BOIOMEDH) € B
pazMep ma 1,206,747 #B., KoeT0 € ¢ 6.6% moBede or npeaxoamara 2010 r. O6muaT NpEXOX 0T peKnamHa
AEUHOCT Bh3a¥M3a Ha 67, 706 ns.

EKCIUVIOATAIMS ¥ HOIPEKKA

YnpasjernHe Ha BOOHMuS pecype
[ToctosistiusaT MOHMTOPHHT Ha KOMHYECTRATa BOAA, MONABAHM 34 TEPHTODHATA HA KOHIECHOHHATA 00Iact, € B

OCHOBaTA Ha YIIPABIGHAETO HA BOARTE, OCHINECTBABAHO OT ,,Codmuiicka Boma” AJL

Tlonazena Boga 3a 2011 1. e KakTo cnejea:

Ofnio 06uTa BOa OF BCHIKH BOHOHITOUNMIH 34 HITEHRO BogocHabarane — 212,160,528 m®
B roBa uncIo 3a o6mmua CaMokos — 7,060,830 m?

3a Cronguma obuana — 206,180, 736 M*



VenoBHO 9HCTA BOIA 32 OpoMUnUIeHocTTa — 9,388,583
Jansure, nogydeHH OT MOHWTOPHHTA, NIOKasBar, ¢ B cpasHeHue ¢ 2000 r. NpyXeCTBOTO TOCTHTA PeasHO
HaMAajIsBaHe Ha M3TIOA3BAHATE 33 BOAOCHA0A%RAHE Ha KOHICCHOHHATa 007acT BOMHH KOHYECTEA.
JoGurara cyposa Boja or pojomstoummny mpes 2011 r. copsmo 2010 r. Hamamisa cbC 7,752,023M"
Toaanenyre BOAHE KOJHMISCTBA 32 KOHIECHOHHATa 00acT npes 2011 . ca HaMaieHR cnpamo T3k mpe3 2010 1.
che 7,876,812u”.
Hamanspane #a HEOTHETEHUTE BOJHH KOIHYIECTAA
Mpes 2011 1. ¢ oryereno HaManeHue wa OGmm 3aryGr Bne BojrocHaGantenHa cueTeMa ,,Codua™ B pasmep Ha
7,6 Mum. M° cnpsmo 2010 1. B npolenrHO HspaskerHude saryGure ca HamaneHE oT 57.04% mo 55.55%. 3a
TOCOYEHNA TEPHOJL € OTIETCHO MHHHMANHO NOBHMIICHWe Ha (aKTypHpaHaTa MHTeHHA BOZa CbC 73,846 .
HaGnionasa ce CepHO3HO HAMAICHUS B OTIMTRHMTS KONFYCCTBE 34 TEXHOJOTHUHHM HyMIH (JacT OT 3aKOHHATA
KOHCYMAaL#s) ChC 395,880M° HOpanH HO-HACKATA KOHCYMAIMS Ha IPOMHARHH Bod B IICTIR,
HamangpaneTo Ha HeoTdereHnre popHw Konwdgecra (HBK) ocraBa emmH OT I[MABHUTE NPHOPHTETH HA
“Codmiicka Bona” All, Tolt karo aoNpHHACA 32 CHXPaHABAHETO HA BOAHMA pecype. Ilpes msmmmanara 2011 r.
IPYKECTBOTO YOI Ja 3aIpPAM H H0A00pa noctarsaTha mpes 2010 r. nanpenbK 8 MHMPOK CICKTEP OT ZAEHBOCTH,
CRBP3aFH ¢ HaMansBaneto Ha HBK:

e [locTosiHeH MOHHTODHHT HA HOAABAHHTE KOJHYECTEZ BOAA
[poanmkaga TporpaMaTa 3da MocTofHEH MoHuropuHr pa JM3/JIMA zomure. BomomporoaHaTa Mpeka e
pasnenens wa 29 30HH 33 yrpaeneHde Ha norpebaenueto (JIM3 3oHR) H exHa 30Ha JoReKaaUIH BOAOIIPOBOIM,
Ot cBog ¢Tpana JIM3 sonuTe ca pasieneHH Ha IO-Maiki BojoMepHd 20HA (JIMA) — obmo 195 JIMA 3omH ¢
xoucymatopy, 82 JIMA zomu cbe crpaTerHiecKH ogonposoan B 50 JIMA 30HH ¢ peseppoapy. JIMA soxuTe ca
obocoberm ¢ 580 rpamwudu cuwparelHd kpana., OOmo mo Mpexata ca MoHTHpanw 407 m3Mmeppartennn
yerpodicrsa, cebp3asn KeMm cucrema CKAJIA (mabnrosende, ynpapleHHe, XOHTPOI M chOHpade Ha JaHHM)
B/MAH KbM CHCTEMATA 38 TeIEeMETpHL.

e JIMA nporpama

AMA mporpaMara BKJOUB2 NOCTOSHCH MOHHTODHMHEI Ba BOAOMEPHHTE 30HM — TDPAnMIM, H3MEpBaHe,
noj00pABaHE W OIITHMM3HpaHe Ha JO0HHTE, MOHHTOPHHT ¥ VIIpaBIcHUE Ha H3IMCEPBATCIHUTE YCTPOHCTRA M /aTa
norepure, MOAMBPKAHE Ha cHCTeMaTa 3a TedeMeTpil. Oxono 96% ot JMA 30HuUTE Ca yCTaHoseHM M ce
aamepsar. [Ipes 2011 r ca recteanu 7 % (13 IMA ot 195) ot Bomuxy JIMA 308H B koHIecHoHHaTa ofxact. B
JNOIBIHEHHE ©a mpoBepeHH ome I8 3oHm 0e3 cimpaHe Ha NAJZATA 30Ha M €3 CH3IJAACHA 5 HOBH 30HH.
PernavMesTHpasy ca IPARNIETE HAa Beaka DMA 30Ha 3a KOPEKTHO H3IMEpBAHe Ha BOAHH KOMWIECTRR B HAJIATAHE.

b4 Hpqunaﬂe Ha B()J.I()l"l(ﬂ‘pe‘iﬂﬁﬂﬂe’l“o

Hpes 2011 r. ,Coduiicka soza” AJl DOpogpEH M3HBIHEHHETO HAa MPOSKTZ 3@ MNPOYYBAHE HA
sogonoTpeGnenneTo, Be3o0HoBeH npe3 2010r. upes npoyyeare ripodura Ha IoTpeGieHNe HA PasIHIHH THIOBS
KOHCYMATODH — TOJIEME HHEYCTPHATHI/IPOMHAIICHH NPCINPUATHA W PasidyHy THIOBE KHAMMHE crpajd. B
paMKHTe Ha OpPOYYBAaHETO C€ 3acCHeMa KOHCyMaumara Ha o0exrdTe upel Jara-NOTepE 3a MEPHOJA OT ¢AHA
ceamiuna. [ipes 2011 r.ca zacHerd ofmo 353 obextH, cpel KoHTo 262 WWIHINEH crpajy, 47 NpoMBIIIeHE H
THPTOBCKY 00eKTH, U 44 aIMBEHHACTPAaTHBHKE CIPaiH.

e  Yupapaenie A HAAATAHCTO
HetinocrTa, K09T0 OKa3pa Hali-CEPHO3HO BIMAHHWE BLPXY HaMaiABaHETO, KAKTO #Ha OPOA PETHCTPHPAHH TEUY0BE
IO MpeXaTa, Taka 1 Ha QuspdeckuTe 3arydu Ha muTeiiHa Bola, e HPOeKThT 3a peAylMpane Ha manaraseto. Ilpes
2011 r. ca morTHpany 37 HOBH PENYKTOPAa HA HAJAAraHe W ca HOJMEHeHH 5 CHIIECTBYBAINH ¢ NPOMEHCHH
napaMeTpH.
B pamxuTe Ha nporpaMara 3a yOpaBleHMe Ha Hansragero npes 2011 r. ca momrmmEpamm ofwo 21 HOBH
XHApoOPHH HHCTATAIMH,

*  Orxpusane #a TEHOBE
Iponpmxasar nefiHOCTHTE N0 OTKPHRAHE HA TedoBe, KaTo npe3 2011 r. ca oTKkpuTH o oTCcTpanesw 2682 CkpHTH
TEYOBE — PEAKTHRHO, M 31 CKpHTH TeuoBe - IPOAKTHRHO,

*  H3reiHedne A2 HHBCCTHHHOHHE BPOEKTH 32 NOIMAHA HA BOAONPOBOIH, CTPRIHH BOJAONPOBOIHE

OTKIOHEHHS, CHHPATE/IHE KPAHOBE B APYTH ¢JIeMEHTH 0 MPeRaTa

ITpez 2011 r. ,Coduiicka roga” AJl pekorcTpyHpa 000 33 236 M. pasnpelenuTeNHa BOAOHPOBOAHA MpeXa.
fpes chmara rofUHa ca H3ITHIHCHH M IIPOSKTH 33 PEKOHCTPYKIIMHA Ha AOBEIKIAIM BOACIPOBOIY, KaTo oduara
ObIKHHA HA pexoHcTpykiummre € 8§23 ». IlpoektnTe BKMIOURAT KAaKTO JAHHCHHA PEKOHCTPYKLES, Taka M
CAHApAHE Ha ChINECTSYBalOM YIACTBIH OT NOBEKIAIIHTE BOJOTIPOBOIH 110 TEXHONOTHATA ,, Penalimunr’,
Hpes otaerHEs nepHo ca rnoqMeHeHd o0mo 2 373 ¢hIIeCTRYRAINH cIPaIHil BOACIPOBOIHM oTkIcHeHHA (CBO)
¥ ca merpaneHy 299 mosm CBO, moeTapan# ca 1570 crmparenen kpaHa, 187 moxapHe xuApanTa, NEA0CTHO
¢a PEKOHCTDPYHPAEY B¢ IIOMIICHU CTAHIHA.
MoHTax ¥ IOAMAH2 Ha BPHXOTHE BOAOMEPH



Hpes 2011 r. ca MouTHpamd 9446 npHxoaHH BoaoMepd. [IPHOPUTETHO ¢a MOHTHPAHKM BOAOMEPH Ha GJOKOEBE,
KAFO90BH Kimedtd H olmectsend crpagu. Mortepasu ca 1002 Bomomepa Ha OIOKOBE C OTKPHTH
HHIBBHIYaAHH MAPTHIH, KOHTO J0 MOMEHTAa Ha MOHTZXK ca Owim ez pasnpenenenue Ha obmu myxap. 3 081
OT MOHTHPaHHTE BOIXOMEPH ca ¢ AHAMETHp Haxk 40 MM,

Kavecrso Ha gocTaBsIHATA BOAA

Hoxmammte 3a 2011 r. aa CromdyAaTa pervosandga sapaska mucnekums (CP3H), koATO NPOBEXIa HE3ABACHM
KOHIPOJ HA Xa49ecTBOTO HA BOJAra, MOKaskat, ue nureiiBara soaa B CodHs CHOTBETCTBA HA HIHCKBAHMATA HA
§%ArapcKoTO 3AKOHOJATENICTRC, XapMOHA3Hpano ¢ Erponelickara IMpexTHaa 38 THTCHHA BOFA.

Ilpy w3irh;iHeHWE HA MOHHTOPHHIOBaTa NPOrpaMa 3@ KAuecTBOTO Ha [uTedHATa Bojga npes 2011 r.
TPOLEHTHOTO CHOTBETCTRYE Ha B3eTHTE rpobd OT HYHKTOBeTe Bhe BomocHaGmuTeNHaTa cHCeTeMa e 98,2% mo
DMIRKOXAMIGHA TIoKazatesy 1 97,6 % 110 MEKPOCHOMOLHYHH NOKA34TENH.

3a DoIBPKAHCTO Ha KadecTBEHHTE IOKA3aTeld HA TpeydAcTeHara nurefina soma npes 2011 r. e msmenmeH
ronsam ofem AEHHOCTH, CPefl KOMFO MEXaHHYHO NOYHCTBAHE M Ae3HH(EKIMA HA CHOPBKEHMATA 10 ITHTS Hi
sogara B [ICHB bucrpuma m IICIIB [larmuapeso, mpepaHTHBHA NPOrpaMa 323 MEXaHMYHO NOYBCTBAHE H
NOAAPBKKA Ha 00CTyKBalIHTE PE3ePBOApH, ABTOMATH3ANMA U MOICPHHINPAHE HA CTAHUEH 3a olessapasaane
Ha HUTeHHH BOJAH M OHjialld MOHMTODHHT HA KauecTBERH MOKA3aTeNM B PE3SPBOApHTe HA TCPHTIOPHATA HA
KOHIESCHOHHATA 00J1acT.

Paspaﬁm‘em{ ¢a DOpoHEAYpH 3a JeficTsie Py YCTAHOBEHH MOMCHTHH OTKJIOHCHHUA B KAYECTBCHHTE
XaAPAKTCPHCTHKH Ha mHTelRara 8oy, BKIOYHTEIHD HpocncaiBane, TOKa3BaHe U JOKYMCHTHPAHE Ha HPHUNEATE
3a OTKJIOHCHHATA.

Hspbpurena ca peauua NpoyuIBaHME M ONTHMMIIANKE Ha TexHogornunure npouecd B IICIIB , bucrpuua” ¢ nen
nogunIaBane eheKTHRHOCTTA H eHKaCHOCTTA HA DIPEUHCTBATENHHUTE MPOUECE. BBBEACHM Ca B eKCIUIOATALMS
HOBH IPEYHCTBATENHY ChOPBXKEHHSA 32 Prickata BojocHaOMsTeHA cHcTeMa TIpH ¢. Mana [{spksa v nokarna
Dpe4HCTBATEIHA CTARUMA 3a nirtelinu Boxn npH . [lacaper.

VYeTaHOBEHHTE OTKAOHEHHA B KauecTsaTa Ha IuTelHara Boga ce IbDKaT Ha:
e Bromeno ChCTOARHE HA BRTPEINHOCIPARHATA ROJONPOBOEHA HHCTANALNA PH HAKOH OF HYHKTOBETE 34
MOHHTODMEF [0 BONO{IPOBOAHATA Mpexka (HOPMAaTHBHOTO W3NCKBaHe € MOpo0OB3eMaHeTo Ja ce
H3BLPINBA ,,0T KpaHa [1pA KoHCyMaropa™);

¢  HeOnaronpuaTHoTOo BIMSHHE Ha NPEKBCBAHHNTA HA BOINOCHAOASBANETO, BBPXY KAUECTBEHHTE
HOKA3ATEN A Cie/l Rh3CTAHOBABAHETO MYy (HaNp. MBTHOCT, sKenm30, 001 6poil xommdopmid Gakreprn).
Tosu ediext ¢ o0ycnOBEH M OT BB3PACTTA HA HAKOM BONOMPOBOMM H €CTECTBEHO NPOTHYAIMHTE C
BPEMETO NIPOLECH Ha Koposus B GopMupane na Grodmm;

® 3acrosesane Ha BOHaTa B YHaCThIH 0T BOAOPA3NEpeIIHTSIHATA MpPeXKA, B pPE3yJTar Ha HHCKA
KOHCYMaIHd,

o  CesoHHE QUYKTYalHM B KaueCTBOTO HA CYPOBATA BOXA OT 73, ,,ICKBD” (CHABPRKAHAES Ha ANYMUHKIA);

B mepuona 01.01.2011r.-31.12.2011Ir. e m3meIHeHa ceriuacysadaTa cs¢ CP3H ropmmsa mporpama 3a 2011 1. sa
MOHMIODHHI 338 Ka4ecTBOTO Ha IMTeHHATa BoJA, IIOJ@Bada KBM KoHcyMmaropdre, B o00xBar u ofew,
ChOTBETCTBAIM Ha HOPMATHRHHTE H3HCKBaHii. MOHHTOPHHIOBATA NPOTPaMa € M3ITBIHCHA OT AKPEIHTHPAHMIS
JlaGoparopen msnurearener Kommrexe (JIMK) wpu ,,Coduiicka soma”. JIMK npuTexasa axpeawTaida 3a
M3ITATBANE Ha NHTCHHE BOAH, BKIIOIHTENHO B3cMAHE Ha M3BAAKM OT Bomm (cepruduxar, maager or bCA na
ocHopande wswcksanmara Ha BJC EN ISO/MEC 17025:2006, per. Ne 50 — JIM/09.02.2010r., samunen no
28.02.2014r.).

JiabopaTopeH N3INUTBATEIEH KOMILIEKC

JlaGopatopHuaTr mmuTsareneH komiviexe (JIMK) ma “Codmiicka Boma” AJI m3sIbIHSSa IUIAHOBETE Ha
Jpy#ecTBOTO 3a MOHMTODHHT Ha TIOBBPXHOCTHH, HWTeHHH, OTHAILYHH BOXH M YTallki @m0 OTHOINEHHE HA
B3EMAHETC Ha fpolH oT BOAHM M yTAMkM # AHANMIMPAHETO HAa MRBKPOOMONOrM9HY, (HIMKOXVMEYHM H
XUApoGHONIOrMYHY mokasarenm. Ilpes orwersns nepuon JIaopaTopHusT HIMHTBATENEH XOMIUIEKC ce
Ope/iCTaBY M3KIOUNTENHO YCHEIIHO B 26 MeXAYHAPOAEH [POTPAMH 3a MEeXEyAaGopaTopHM CPaBHHTCIHR
M3IATBAHUS 32 MHKPOOHOTOTHYHA W (DH3AKOXHMETHH IIOKA3ATENY, KOETO € HE3ABHCHMO NOTBLPAICHHe HA



HPEHASHOCTTA H HAACHKAHOCTTA HE H3N0AIBAHUTE METOAM 34 H3IUTBAHE B JIMK u BHCOKaTa ERHHQJKK&XIM 4}
KOMHCTEHTHOCT HA CHYXXKATCIHHTE.

Heitnocture, wasspmsana or JIHK npes 2011 r, ca cepp3add OCHOBHO ¢ H3IBAHEHHMETO Ha INIAHOBETE 3a
MOHHTODHHI Ha MutTeliHH ¥ NOBBPXHOCTHH BOIY, KAKTO W Ha OTHAJBYHH BOAM H yTalike; IONNbp/KaHe Ha
aKpenHTAIN; paspaldoTBAHEC Ha HOBH MOTOAM 33 AHANMZ Ha TIECTHHHIH M XalOreHHpPaHH BhIIEBOJOPOIM B
maTelnd Bony; paspaloreane Ha Metour ¢ HempekscHAT MOTOYEH AHAIM3ATOP 3a omperensHe Ha pocdary,
HUTpATH, HHETPUTH H AMOHUCBH HOHE B OTHANBYHH BOJAH, KOHTPON BBPXY [POLECHTE, OCHIYpPABAIIH
HPOCASNAMOCT W TPO3PadHOCT HAa HE3RBPIBAHUTE JeHHOCTH W OCHTYpAB3HC HAa KOHPHICHOHATHOCT MO
OTHOLIEHEE HA AHAJIMTHIHHTE DPe3YNTaTH 3a IpodATe Ha BRIpEHATe ¥ BhimHuTe knnents Ha JIMK; passarue
H ONTHMH3HpPAHE HA BHEAPEHATa CUCTEMA 33 YIPaBleH#e Ha xavecTBoTo, Daszupana va BJIC EN IS0 17025.

Ifpes 2011 r. B cextop ,,Ilureiinn sogu” wa JIMK ca anammupawms obuwo 7752 6pos w3razky 3a odmo 142 698
Opos moxazarTesio, B cextop ,,OTHassuHu Boau” choTBeTHO 13 889 Opos uwseazku 3a obmo 169 915 Gpos
[OKa3aTeR.

IIpes oraerams nepuoa B JIMK ca pazpaboTeHn HOBH METO/IH 3a ONPENeNTHE CHABPKAHUETO HA MOTEHIHAIHY
OPTAaHHYHH 3AMBPCHTENH B IHTeHHATE BOH — DECTHIMIH W XaJOTCHHPAaHW BEIICBONOPOIM, METONH C
HENPEKBCHAT TIOTOUEH aHANM3ATOP 3a onpeXensHe ma docdarw, HATPaTH, HUTPETH W aMOHWMERM HOHH B
OTIATBYHH, KAKTO W METOIH 32 HPENH3HO ONpelelIsHe Ha eIeMEHTH B NpoBH oT yraiKH.

Hpez 2011 r. ca mpomeAeHN 1Ba BBTPEIIHH ofuTa Ha CHcreMara 32 ynpasneHue ma Kavecrsoro B JIMK c
yyacTHeTo Ha oauTopH, ceprudmmpany no BIC EN ISO 19011 u BJIC EN ISO 17025. He ca ycraHoBeHH
OTKJIOHEHMI B KAYECTBOTO M HE ¢4 NOBAMTHATH HECHOTBETCTRHR KbM JefBOCTHTE, H3IsanaRanH B JIMK.

Beaxa npoda, nocremmama B JIHK, momywasa yrukansa nneuTREKAIML H ¢€ PErHCTpEpA B HHGDOPMAEHHOHHA
cHCTeMA 3a abopaTopeH MeHHIDEMBHT ¢ KOHTPOJMPAHHW HEBA Ha HOCTHI 10 mEdopMammsra. Tosa ocurypssa
KOHQHAICHIMANHOCT H HAAeKAHOCT N0 OTHOMWEHHE HA Pe3YJITATHTE 33 NpoOHTe, aHATH3UDAHH 10 3aiBKH Ha
BBLTPEITHATE W RLHIHBHTE KAHCHTH.

Bogocuabasasane

YopapasHue H3 BOACTPOBOAHATA MPEXKa

[Tpes 2011 r. HpyskecTBOro nocTas cuieH QOKYC BHPXY NPeBaHTHBHUTE ACHHOCTH N0 HIpOyIBaHe Ha MpeKara
H MOHTHpaHe Ha COHPATENHK KpaHOBE ¢ Liell OTpaHHYaBaHe 30HWTE HA CIIHpaHe K no-zolpa ekcivloaraliii Ha
BOJOIIPOBOIRATA Mpeka.

Te3n meliHOCTH, KaKTO M IPUIOCTHATA CTPATETHA 34 HAMAaIMBaHe HA HEOTYCTCHUTE BOJBH KOXMYECTBA, IOBSAOXA
[0 ¥3BECTHO HaMajigBaHe Ha aBapHIHOCTIA Ha Mpeskara — 6 125 asapum 10 pa3OpeAelHTEIHEA BOIOMPOBOMH.
OrrerpansBaneTo Ha Te3u aBapiu Joeeie Mo 4 334 enuHI AN cny4as Ba CIIpaHe Ha BOAATA.

CrHIECTBCH aKLEHT B apapuifHata JAeHHOCT Tpe3 MOCHeNHHKTe NOJHAY € LEenTa 3a HamandBaHe Ha BPeMero 3a
OTCTPAHABAHE HA TEUOBC. 34 MIMHHAATA I'OJHHAA € HOCTHIHATO HEBO OT 2.6 ITHW CPEedHO 33 BCHUKH aBapuu, KaTo
MOCOUERAAT TIepRoA 00XBAlA BPEMETO OT NONYYABAHETO H3a BCEKH OTHCNCH CRTHAN [0 OTCTPAHABARHETO Ha
KOHKpeTHHAT Ted. [TOCTHIHATOTO HABO NPEACTARIMBA 3HATHTENHO MOJOOpCHHe HA TOKA3ATENA CAPSIMO 2010-~ta
TOAAHA, KOTATO CHINMAT epron e 6ma 3.1 apm.

B1e sB3cTaHOBHTENHATA AEHHOCT CNEL OTCTPaHABAHETO Ha apapuy O NOCTHrHATC 3HAYHTEIH0 HaMansBaHe Ha
OpoA Ha HERL3CTRHOBCHUTE HACTIUIKH B Kpas HA FOJMHATA, HENMOCPEACTBEHO NPENH BIM3AHE B 3MMHHAA MepHo] -
B kpad Ha 2011-ta roguHa, HEBLICTAHOBEHHTE HACTH/IKH HA TEPHTOPHATA Ha KOHIecHOHHara obnact Oaxa 243
Op., KOETO NPeACTARIARA OHMKeHHe ¢ Hag 40% Ha Oposd HEBBHICTAHOBEHHTE HACTUAKH COPAMO CHIIHAT IEPHOA
Ha 2010-Ta roswsa.

ABapHiiHN APEKBCBAHNA HA BogocaadasBaneTo npes 2011 r,
6 125 apapuu 4 334 cnEpaHud Ha BOJATA.
Haauupano npexsesane Ha sogocuabansanero npes 2011 r.

285 nnanupanus crmpand, 780 960 sacersary noMaKHHCTBA



Kapaausanus ¥ OTBeXAAHE H2 OTHALBYHHTE BOAH

KasansaiorHara Mpexka Aa Teputopiera Ha Cromidda oOmpRa BKmoaBa 1,554 kM myOnminy akTusy U Haj,
500 kM akTaBE ¢ HepszscEeH craryT {cermacHo 3YT ot 2003 r. ). B npeobaanasamara 4act OT H3BBHTPAICKHTE
TEPHTOPEN, KAKTO W B YaCT OT KOMIAKTHEA IPajl, HE € W3TpajeHa KxaganmanuoHna Mpexka. C M3IbJIHEHUETO Ha
bBuznec mwian 2009-2013 r., Coduiicka soga” AJ{ cirezpa npropirrerirre va CronuwiHa o0H{MHA 33 H3TpaXJare
Ha xamajimsawpd. [IpoexTrTe 32 paslMpABaHe Ha XaHANM3aWOHHATA MpexXa YPe3 NMOoCIeNHHTe HBe IOANHH ca
enun oT akueHTHTe Ha MHBecTRIMOBHATA TIpoTpaMa Ha apyxecisoro. [Tpes 2011 r. e nsrpasgena 10 984 M Hosa
KaHaM3alMOHHa MpPeXa | ¢a PEKOHCTPYHpPaHH 1531 M ChINecTByBaHiA.

OpraHmsaiiara 1 I0AAPEAKKATa Ha KAHATW3ALMOHHATA MPEXa Ce OCHIIECTBHBA 4YpPe3 NMPOAKTHBHU METOHH ~
BHEOJHAarHOCTHKa Ha OOeKTH B NPEBAHTHBHO NOYHCTBAHE, KAKTO K PEaxTHBHH JAeHHOCTH —~ HOYMCTBAHE,
PEMOBT ¥ pexabunuranys Ha IPOBOIH.
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Tpes 2011 r. npoxbmxr H3TBLIHCHHETO HA aKTyalH3WpaHata NpOrpamMa 3a H3RLPIHBAHE Ha NPOAKTURHA
UO/IPBKKA Ha KaHand3aluOHHATA MPeXa, KaTo akieHThT Oemie NOCTABEH PBPXY NpOoQHIIKTHKATa Ha
YYACTBIE ¢ BAOINCHH OKCIUIORTRLUMOHAY napaMerpr. B pesynrar Ha ToBa OsXa ONTHMH3HMpAHH HYacT OT
NefiHOCTHTE 32 IIOYHCTBAHE Ha YNUYHH KAHATIH B CHOTBCTHO TA3H IPOMSHA TIOBNIAMA 332 HAMANNRAHETO Ha Opos
3alyHIeHH CIPAiHH OTKJIOHEHAs Tpe3 roguuata. JlaHwwTe 3a NOBHIIEHA ¢heKTHBHOCT HPH IPOAKTHBHHTE
pafoTh ce IOTRBPAAARA B OT YBETHICHHTE KOJHIECTBA TPAHCTIOPTHPAHN yTaiky, kouTo mpes 2011 r. Gexexar
PBCT CIPAMO NPEAXOTHUS TepUO.

Hpeuncrsane Ha OTEATHYHH BOXH

IIpes 2011 r. 8 Codulicka npeducTBaTEIHA CTAHNMA 3a 0THaxsaHE Boan (CIICOB) Ky6patoBo ca npequcreny
ofmo 1479 Mam. M OTHaZEYHM BOXM OT KaHaimsalMoHHaTa Mpexa Ha Codma Ilpewmcrenure obemu
OTHANBYHE BOXM, ChCTaBISBAT 0xoNn0 84% OT cpeAHOMHEBHMS IpoeKTen Karaurer Ha granumara (480,000
m*/nieH). C peaM3upane HA MHBCCTHUMOHHHTE IPOCKTH 34 DASIIMPABAHE HA KAHAIM3AUHOHHATA MPEXa Ba
CTOJIHHHEA TPaj, OYAKBAHWATA ¢a, Y¢ B ONIH3KHTe YeTHPH rOIHHH NpPeYHCTBATENHATA CTAHIMA e padoTH ¢
KanalpTeT, OIMILK A0 NPOEKTHHA.

IIpes oruerHys nepuos “Coduitcka roga” AJl onTuMHzIHNpa KOHTPONa BEPXY padOTHHTE NPOLECH W CTPHKTHO
H3OBJIHARA BCHIKH 3AKOHOBH M3HCKBAHMSA, CBLP3aHH ¢ NPeUHCTRAHETO Ha OTHAABYHHITIE BOAH. B choTBETCTBHE C
H3UCKBAHHATA Ha PalpeHINTENHOTO 3a 3aYCTBAHE B INOBBLPXHOCTEE BojeH ofexT, m3ganeHo or BaceifHoma
mupexmua ,JIyHaBcku padion” u Jlorosopa 3a koHmecHs. JIaGopaTOpHHAT HINHTAaTeNeH KOMNIEKC, CEKTOp
»Otnansaas soay,” 8 CIICOB KyGpaToso, H3pBpiIBa IIOCTOAHEH MOHATOPHHT HA IOKAa3aTeNHTe HA KaYeCTBOTO
HA NMpeYyucTeHNTe OTIAILYHE BOAN H reHepHpaniTe yTailki B IPOHECE Ha IPeTHCTRAHE,

KauecTBO Ha OPEYUCTCHHTE OTHATLYHH BOH



ExxefHerHO ce aHANM3INPAT TI0Ka3aTennTe OHomorHuna norpedroct or kacropon (BIIK;), xmviyHa noTpebHOCT
ot kucaopor (XITK) u wepasreopenn semectsa (HB) 3a mpeductennTe oTmansyad soan ga usxoi CIICOB.
IIpes 2011 r. ca B3etm ofmo 1,095 npobu 3a aganmm: Ha nIpedMcTIEnMTe oTHagpuml Boiu. Ilpenennwre
CTOHHOCTH Ha NTOKa3aTeNTHTE 32 KaYeCTBO ChITIaCHO HAHCKBAHMATA Ha Pa3peliMTeNH0TO 32 3ayCTBAHE Ca!

BIIK; — 25 mr Oy/n

XITK - 125 mr Oy/n

HB - 35 mr/n

CpemromecesrnTe crofHOCTH Ha MpoOHTe ca HON NpeliophbYaHlTe HHBa HAa eMHCHHTE 3a Ka4deCcTBOTO Ha
38YCTBAHATA BOJIA, KATO FOMMUIHC HOCTHIHATOTO HARO Ha choTserceue & 97,9%

‘TpeTHpasHe H ONOJI30TBOPABAKE HA YTANKHTE

Vr1ailikurte, noxydend NpH NPedUCTBAHETO HA OTHAaIbLYHHUTE BOAM, ce cTalILTH3MpaT B ueTHPH amaepobHu
m3rruBareis. TpeTHpaHuTe B H3THHEBATEIUTE YTaliky ce 00e3B0IHABAT MEXAHITRO 10 OAY4YaBaHE Ha ,yTaikos
Kex” ChC ChIBPIKAHES HA CYXOTO BEUIECTRO 0K010 25%.

fpes 2011 r. ,,Codmiicka sona” AJl mporsiokM Ja mpenocTass cTaOHIMIEpaHATe YTAHKHA 3a Hofodpssate Ha
HOYBEHHTE XAPAKTEPHCTHKH HA 3€MeNelckd MacHBH. JIPYKECTBOTO TPHTSKABA BCHYKH REOOXOIHMI
PR3PEUGITENHM 32 ONON30TBOPABAHE Ra YTallKH BBPXY CeICKOCTOMAHCKH 36MH.

MpousseaeHn o 73,402? : 76,.1301‘ - 89,383 T N 0f,513

Vsnomsams B 3emeniemiero | 49,6351 | 680200 | 54,5771 ] 70,243

KowrporsT Ha oTnamsiute, mpomspeieHr B CIICOB Kybpatopo, BkmoduTenHO 00€3B0MHCHNTE YTalKH, C€
H3RBPINBA CBINIACHO M3HCKBAHHATA Ha JaKOHAa 3a yHpaBleHHe Ha ornagenure. ,,Codwmiicka poga” AJl caenm ®
HpenocTass HIUCKBAHATE JOKNANH Ha MHHECTEPCTBOTO Ha OKOJIHATA CPEIA H BOJHMTE,

Enexktpo- i MeXaHHYHA MOAAPBIKKA

[lpez 2011 r. ,,Codmiicka Boza” AJ] H3FRIHH YCHENHO TOAMBIHHA IIAH 34 NPCRANTHBHA TMOAIPHKKL HA
CHOPBKEHHATA B JIpYXKecTBOTO, B PE3yATaT Ha KOETO CHOTHOIIEHHETO Ha BPEMETO, OTAGACHO 3@ ABAPUHIH
JeHHOCTH cpAMo o0mupTe neifHoCTH ce 3ana3u B pamkure Ha 10% mpes aexemnpn 2011 1,

Ilpes romAHaTa APHKMOMHA OPOEKT 33 PEKOHCTPYKIME Ha BogHata jJuuud B Coduiicka NMpeuncTRaTeNna CTAHINS
33 OTIANBYHU BOXH, ¢ KOETO KOJHYECTBOTO NpepaboTBaBM OTTAMRIHE BOMH # yTalku Oeme yBeXHIeHo
YYBCTBATENHO M CHODPHKEHHMATZ HA [IPeUMCTBATENIHATa CTanups paloTaT NPH MeAHC Harosapsane, Tasu
IPOMAHA € CBBP3aHA H © [I0-FONEMH NPEU3BRKATENCTES 38 KHITUTE, KORTO OCHIYDPABAT £AEKTPO- M MEXAHAYHA
MOAAPHXEKA HA O0EKTA, KATO KbM HACTOANIME MOMEHT C IPERAHTHRHY ¥ apapuiiHd AcHHOCTH Ce OCHTYPABA
HaJemIHaTa paboTa Ha IPevMCTRATE/HETE IPONECH. .
Cnopa3zymeHHe 3a Apofaxkia HA peRYIHPaHH BLIICPOIEH ¢MHCHH

Cormacro cwiodeHo Ha 21 cemremspu 2007 r. criopasymense Mexy “Coduiicka soma” AJl v cp3nagerns kM
Eeponeiickara Ganka 3a Be3cTagopsBane H paseartie “Berieponen (Pomp” mpoextsT 3a npogaxba Ha
PeOyIMpaHE BHIVIEPOXHA eMHCHH TPOXBIUKE Na dyaximonupa M rnpes 2011 r. 3a mepmoga ca reHepHpaEd
119,000 tona CO, exBHRANEHT PENYUMPAR EMKECHH, KATO C& 09aKBa Te Ja ObAaT NPEXBBDPICHE KBM KYITyBada
mpes Maik 2012 r.

VHBECTHIINH 2011
Pearno sHanpagerure wasectrrimy npes 2011 r. ca Ha ofma croftHoct 45.8 mnn.iB. Kamitanosuie pasxoan 3a

2011 1. ce pasnpenesiaT O KaTerOpHE, KakTo CleABa:

BopocHaGassane — 21.3 Mg, 18.



{Ipeuncreane Ha murelun oy — 0.8 MiAH. AB.

Kanammsanug — 14.7 Man, ag,

[peuncreane Ha OTHAXGIHY BoiH — 1.8 MAH. JB.
Crpajiad OTKIOHSHUS, BOAOMEPH — 6.3 MAH. AB.
O6cayxsane Ha KerTH — 0.9 MIH. 38,

OcHOBHE BPOEKTH, H3TBJIHABaHY npes 2011 1.:

Hlariapeso | Kesressuma | CaMOKOBEKO 1Hoce msara 2009
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e  PexoHCTpYKIIHA Ha BojlompoBoz no ,,Camokorcko moce”, Xenezanua, paiton [langapeso (2009 M)

s PexoHcTpykums Ha Bogonpopoy no yi. . H.Kpymken - Yonakos”, Bucrpuua, pation Ilaguapeso (1886
M)

e PeroHCTpYKIHS Ha BOIOIPOBOIH o 6y , Bwikpecenne”, ya. , Jlo6porus” u 6ym. ,,H. Mymanros”, Xk
~KpacHa nonsHa”, paiton KpacHa mosssa;

o Harpasxiane Ha pasfenHa KaHamH3alld ¢ KaHaM3aIMOHHA IIOMIEHA CTAHUHA W BOJONPOBOX B KB.
»PEHKOBCKH;

e HsrpaxIaHe Ha pa3lie/iHA KaHAIM3aildd ¢ KaHAIM3AIHIOHHA NOMIEHA CTAHIHA W ROACIPORO] B KB,
W ATHS AL,

e Hsrpaxiane Ha I71aBHE KaHanu3apioHsn krosose 1 v I u sogonpoBon B k8. ,,CAMEOHOBO”;

¢ Harpakpade Ha KaHalW3alPsa H PeKOHCTPYKUHA Ha BOZONPOBOI B M. ,,Cnmspuita”, paiion Jhomny — I
erari,

e Hzrpaxiade Ha KaHanM3alMA K PEKOHCTPYKIMA Ha RBOAONPOROAH B K Hanexpa IV,

e XNoparepHa MHCTaNanms B pesepeoap .. KOHROBHIE™ ¥ APYrH NPOEKTH 32 HofolpABaHe KayecTBOTO Ha
nareitHara pona;

»  [Ipoextu 3a eHepTHiiEa edeKTHRHOCT.

OKOJIHA CPEJA H YCTOHYHUBO PAIBUTHE

Karo JIpyXecTso, MPemoCTaBiiio BOSOCHADIUTEHE 1 KaHAHIAMHOHHE YCAYTH Ha TepuTopuaTa Ha CTONHYHA
obmmna, peitrnocrra Ha “Codutdicka sopa” AJl e TACHO c8bp3aHa ¢ €KONOTHATA M OA3BAHETO Ha OKOJHATA
cpepa. [lpuHmunare Ha yerolfamMBOTO pasBWIUE Ca OCHOBONOJAraniy 3a BeekH actekr or palorara Ha
IpyxecrBoro. TIoCTHIARETO HA (ANAHC MEXLY MKOHOMHUECKHA PACTER, ChXPAHABAHETO M NoaobpassHeTo Ha
OKOJHATZ cpella B COMATHOTO PAa3BHTHE, ¢ Hepa3AelHa 9acT 0T OmHec crparerusra Ha “Codnitcka poma” AL

TIpeBaHTHBHOTO M IBArOTpaiiHo ONA3BAHE HA NPHPOIHATE PECYPCH, CHEProCHECTABAHETO, HaMalABAHETO Ha
BPEJHUTE EMUCHH, KAKTO ¥ ONTHMH3HPAHOTO H3TION3BAHE HA CYPOBHHUTE M ropHBaTa, ca BOAEINH 32134 33
Hpyxectzoto. TIPOBEKIARETO Ha UENEHACOUEHA €KONOTHEHA NONNTHKE € ChIPOBOIEHO OT PelyLA NOBH: [o-
9HCTa BOJJ, ONa3BaHe HA HOBBPXHOCTHHTE M NOA3EMHHTE BOME, mo-godpo obmecTseHo 3ipase, e3onacHo u
OTTOBOPRQ YTIpaBTeHHE Ha OTHAABIMTE, TO-Malki HOpakeHHS BHPXY TOPHTE, TONNTA, BopuuTe Oacelfmi,
FapKOBETE,

HEeBecTHIBIHTE 33 €KOJOTHI M MOJEPHH TeXHONOTHH IORHIIABAT HKOHOMHAYECKATA eeKIHEHOCT M YBEIHYaBaT
NPOK3BOANTEAHOCTTa Ha [IpyXcecTRoTo. Peryampanero ® yNDABICHMETO HA BOIOMTS W BOMHHTE PECYpeH M
HeHHOCTHTE MO BONOIPOBOIHATA MpeXXa BOIAT /10 HAMATABAHE HA 3ary0HTe Ha BOJA H OTTaM - [0 IECTEHE Ha
TO3M II@HEH NPHPOJSH pecype. BreexaaHeTo Ha Ao0pH NpaKTHKA HPH CKCIDIOATANMATA H NOAAPEKKATA Ha
KaHaNH3alHOHHATA MpPEX®, H3TPaXJAHETO HA HOBA KAHANM3AHHA H OCUTYDPABAHETO HA BCE NO-e(DEKTHRHO H
KauecTBeHO NpeIHCTRaHe Ha 0TNAARYHKTE BOIM, ¢ ImpHopuTeT Ha [IpymectBoTo. [lo-edekTHBHOTO yhpaBieHue
Ha OTTANBLNITE BOZM [0 UKOHOMHH, 8 [0-T00pOTO KAYeCTRC HA BOAHTE 03HAYABA HO-MAKH eKCIUIOATALHOHHH
pasxomu. [lopmmiapaneTo Ha AHOGOPMUPAHOCTTA HAa COMIANIM [0 BBOpOCHTE HAa C(HEKTHBHOTO
BOJIONOTPeOTIeHNE € BaXKeH acexT of paborara Ha JIpy)KecTBOTO 33 NPHIATAHETO HA HPHHIHIATE Ha yCTORYABO
pasBHTHE.



Tionwrekara Ha ,,Codulicka soaa” AJl 3a omassane Ha OKOAHATA cpela OTpa’fpa pasOMpAHeTo 34 OCHOBHHTE
SKOJIOFHYHH OTPOBOPEOCTH, ONPEAS/HCTO HA eKOJOTHYHHTE el 1 IAHHpaleTo Ha AeiHOCTHTE, CRBP3AHE C
oTraseaneTo M noacOpaBakeTo Ha okonHarta cpena. BExonormumure ueny ra JIpyxkecrsoTo ca: NpelocTassHe HA
KadecTBEHH BOHOCHAGIHTENHE M KAaHAMH3AUMOHHH YCTYTHM ¢ e ONa3BaHe 3APABETO Ha HAIUWTE KIHSHTH,
OTFOBOPHO W TIECTENMBO H3ION3BAHE Ha BOJHMTE pECYpPeH, NPENOTBPATABAHE HWa 3aMBPCABAHETO M
HENpPEeXBCHATH NO0OpeHHs B HAIDATE ACHHOCTH 33 ONa3BaHe HAa OKONHATA CPEjd, MIIThIHEHHE HA BCHYUKH
OTHACAIUM CE& 33 CEKIOPa 3aKOHOBM H JPYrH H3HCKBIHHS, KhM KOWTO APYXECTBOTO HROOPOBONHO € FOSMO
AHTAKMMEHT Jla W3MBIHARA, HWKOHOMHUA HA H3TION3BAMATA CHEPIHS, FOPHBO M APYIH HEOOXOAUMH PECYPCH,
HaManasBaHe Ha zary0ETe HA rwreiiHa BOAA 110 BONOIPEHOCHATAR Mpexd, HAMAINBAHE HA OTHANLLUHTE OT
JlefiHOCTHTE Ea JIPYKECTBOTO M HACHpYaBaHC Ha HHWIMATHBH 33 pElMKIHApaHe # NOBTOpHA ynorpeba Ha
MATePHAAN, KOTATO ¢ BEIMOXKEO, HAMAILIBAAC JO MHHUMYM Ha BPETHOTO Bh3fciicTBHC BBPXY OKOJIHATA CpeAa,
BCTIICTBHE Ha 3aMBPCABAHE Ha BE3/yXa, BOTHTE W MOYBHTE, HETCTPHPAHE Ha CKOJNOFUYHATE, HKOHOMMICCKa 0
COIHAJTHA YCTOHYHBOCT B HANIAA OH3HEC.

3a mocTHrameTo Ha exonoruuanTe Henw 8 ,,Cobuiicka sona” Al e HanpareHa OLEHKA HA BB3AEHCTBHETO BEPXY
OKONHATE Cpejiad OT BCHYKH HACTOAMHK W Opiemw peitrmocte Ha Jlpymecrsoro, aiedruduuupanu ca
TIOTEHIMANHO SHAYMMWTE aCHeKTH W Be3gelicTBUN BBPXY OKOIHATA cpefa, paspaborenn ca npoueaypw 3a
NIPeOTBPATABAHE U HAMANABAHE HA BB3JCHCTBHETO.

Caunrapaa-oxpanuTtesuu 30uH (CO3) #a BogOM3ITOURHIHTE

B marrenHeHre Ha M3HCKBAHBATA Ha HOPMaTHBRHMTE NOKyMeHTH, npe3 2011 r. ,,Coguiicka Boxa™ AJl npoxbimxu
ga paboTH 3@ VUpEHASBAHETO W HATPAXAAHSTO KA  caHurapHo-oxparurerHH  3omdM  {CO3)  oxono
BogomsTouRAATe. [TPpONBIOKH W3NBITHEHHETO Ha 3ajbiokeHusta 1o 3arioen Ne PH-577/08.09.2008r. wa
MUHHCTBPA Ha MuUBEHCTEPCTBOTO Ha OkoiHara cpeua w somuwre (MOCB) Hmame msgames Axr NeQ7726
/18.052011r. 3a myGruvHa ABpXKaBHA COOCTBEHOCT Ha WMoTa, cheTapnsasam, nosdc 1 ot CO3 ua s3. "Hekwp'.
Hsrpazera e sognara rpasunga Ha nosc I or CO3 wa 13, "Hexep", kaxro W ca mocTaBeHH TaGelH, OrpaHHIaBalH
niosic 1T ot CO3 ga s13. "Heksp" ot crpasara Aa e Codmn - CamoxoB. MapkmpaHa € BOAHATa FpaHHIa 4 Ha
niosic I or CO3 ma s3. "Uekbp".

C sasenenne ¢ m3x. CB 1405/ 15.04.2009 r. u sx. MOCB 26-00-1056/16.04.2009 r. 8 MOCB, Ha ocHOBaHHe ¢
qien 151 an 2, 1.2, OykBa ,y-8B" or 3axoHa 3a BONWTC W RBB BPB3KA C NPEXOJHWTE ¥ 3aKTOMHTEIHH
paznope0u Ha Hapenba Ne3 (JIB, 6p.88 or 27.10.2000r.) ¢ oTkpuTa Npoueaypa 3a yapenssase Ha CaHATapHO-
oxpaautenta 3oma (CO3) ma Oemr ,Kokxangme”, chrpacHo muckpanmsra ma Hapeaba Ne3 (7IB, 6p.88 or
27.10.2000r.). TTpoueaypata Bce OIIE HE € NPUKIIOYHAIA,

Hpyxecreoro mHMa u3gajeHd PemeHHs 3a IpoxbibkaBafge cpoka Ha Jdelicrehie Ha  Paspemmuresnsm 3a
BOJOHO/I3BAHE Ha MecT noazeMuay pofowstousnka(Karraxe) or baceitnosa aupexia ,,JlyHanckn palion”.

Cranpapr ISO 14001:2005 — Cuerems 3a yHpagieHse HA OKOJIHATA cpena

»Cotmiicka rosa” e ceprduimpana o ISO 14001:2004 (BNS ~ 2003), Mexaysapoies cTaHIapT 3a CHCTEMA
3a yIIpaBleHHe Ha OKOAHata cpefa B kpas Ha 2008 r.Jipes 2011 r. npoxbmxy MORAABPKAHETO Ha cHcTeMaTa. Ta
OCHrypABa W3HBJIHEHHETO Ha ASHHOCTH 32 CBOKIAHE A0 MMHMMYM HA PHCKA OT 3aMbpeaBane, e(BKacHOTO
WIIO3RAHE HA PECYPCHTE U NOBHINABAHS ehexTHBHOCTTA Ha pafora na dpyxecrroro. [Ipes HoeMspr npeMuEa
YCOSWIHO W NMOPEEHEAT OAMT 3a HpAnaraHeTo Ha cucreMara. OO0yueHMATA ca HACOYEHM KBM MEHMIDKBPHUTE OT
pasnMEEETe CIPYKTYPHHU 3BeHA Ha KoMnaHmATa. TeMuTe Ha ofyuenuara 3acarar upobreMiy OT MOJILPXKAHETO
wa CYOC, Oraen ,,Yomyrd no opma3pade Ha OKONHATa Cpefa’ Ce CTapae MakCHMalHO 1A CREAe BCHUKH
CHYKUTEH 10 3HaHKETO 3a jeliHocTHre No ynpasnenue Ha OC,

Bsixa HanpaBeHH M HNpOMeHH B IONMTHKATA IO OMNa3BAHE HA OKOJHATA cpefa. JIOAWTHKAaTa € peBM3HpaHa M

ncmoﬁpeHa B CHOTBECTBHE ¢ Ta3H HAa Beonrs ¥ ¢ uen aa gajae no-noﬁpa paMKa 34 LHCAHTC HA KOMITAHUATA.

Ilporpama 3a ynpasnenue Ha OTRAABUHTE

B®s ppB3ka ¢ OpOMEHHTE B Pa3pellMTeTHOTO 3a VIPABIEHME Ha IeHHocTHTEe no oTnaneimre mpes 2011 r,
BE3HHKHA HeoOXOMMMOCT OT aKkTyanmsupane Ha Iporpamara 3a ynpaeiserue Ha ornagerare 2011 — 2014 r. ra
JpyxecreoTo. B HOBara mporpaMa ca BKINOYEHHM BCHYKY WASHTHQWUMpaHM OTDAABLH, KOHTO MOrar [a ce
TEHEpUPAT B pe3ynrar o1 JedEocrure, w3pbpumsanu or ,,Cobuficka Boma” AJl. Onmcann ca HagWHMTE 32
BpeMeHHO CBXpAaHABAHE, TPAHCHOPTHPaHE M Npepasade Ha OTNALIMIC Ha JHICH3EpaHH (HpMH 3a HO-
HATATRIOHOTO MM ONOA30TEOPARAHE, CIIOPE] 3aK0HOJATeNCTBOTO B Ta3H 00MACT,



Tlopanspsane W OGHOBABAHE HA 3AKOHOBS H PAPLINRTE NN PErACTER.

IIpes 2011 r. DpoxkJoKE OCHOBICHHETO Ha 3AKOHOBHA PETUCTED B ChOTBETCTBHE ¢ M3IMEHCHUSTA B HOPMATHBHTE
¥ HOBOTO 3aKOHOZATEICTBO B 00NIacTTa Ha ONA3BAHETO HAa OKONHATa cpera Iloaaspka ce M PErHCTHPRT Ha
pasperuHrenduTe, maganend #a ,Codmiicka Boga” AJl, B CHOTBETCTBHE ¢ CKOJOMHUHOTO 3aKOHOAATENCTBO.
Cread ce 32 TAXHATA AKTYATHOCT H H3ITBIHEHHE.

Pasnenno chlupane #a oTnagsun — vaer ot CYOC,

»Coduiicka Boga” AJl paborn menpexscHaTo nOpe3 2011 r. 3a yrBLpikiaBajie EBBEKIAHETO HA CHOTEMA 3a
pa3eno chOUPAHEe Ha OTHATHIM OT ONaKoBKM. OCHIYPEHH Ca CBIOBE 33 BCHUKH 00¢kTH Ha JIpykecTBOTO ChC
CHOTBETHHTE CTHUKEPH 3@ BeekH eaud OT TaX. C DOAIHCAH KOroBOp 3a ChOMpaHe M H3BO3BAHE HA OTNAXBIM OT
xapTus, nnacrMaca ¥ crekao ¢ Exomax All, ca ocHrypeEH YCIOBHA 3a PasAeNEOTO B3B03BaHe HA TE3H OTIaTBUH.
3a yIecHEHHE HA CHYKHTENHTe OT KOMIAHHATA, OSMXa H3TOTBEHHM B Pa3NiencHH B OAM30CT O BCEKH €ildH
KOHTeHHep HHCTPYKIMHA 32 pa3fenHo codupaHe, KOHTO HAMOMHAT KoM OTIAFBK Kbie TpadBa jza Obie
maxabpirek. QcBeH, Ye ca HBeTHH, TE ¢a H WIOCTPOBAHH, ¢ TN IO JIECHOTO M GhP30 BERINPUATHE HA YKa3aHHSATA.
Bsixa NpoBeJeHH U crelnanyy o0ydenns BBR BPH3IKA ¢ PA3SCHABAHCTO Ha Te3H HHCTPYKIHMH B HAKOAKO OTHENA
HA APYXKECTBOTO.

I1pou3BOACTRO HA 3e/1eHa exeprun

Ipe3 2011 r. 8 Coduiickara npevncTBaTeNHa CTAHALA 3a OTIARE4HA Boay KyOpatopo e mpomnsseaena 15,287.9
MWh 3enena enepras. TTpoussoictBoTo ce Oalupa Ha KOTCHEPAHOHHA TEXHOROFHA 33 ONON30TBOPHBAHE HA
Guoras, KOHTO ¢¢ OTAEHI B HPOHECa Ha TpeTHpaHe Ha yralkure B cTaHnuATa. KOreHepaTopHarTa HHCTAIALMA €
npoext Ha ,,Coduiicka soga” AJl Ha cToliHocT Haj 5 MAH. 7B, H 0QUIPAIHO € REBEIEHA B SKCILIOATALUA Mpe3
Jexkemepr 2009 r. Tpoekrst e 9acT OF AEHHOCTHIC 32 HaMAlABaHE Ha RBIVIEPORHHTC EMHCHM ChHITACHO
CropasyMennero 3a npojaxGa Ha HaManeHH emHcHH Mexay ,.Codmiicka Bona" AJl, Berneponsms dona na
Epponeiickara 0anka 32 Be3CTaHOBABANE H PA3BHTHAS W IPABHTEICTBOTO HA XON2HAHS.

BorzaHe B eKCRA0ATALHA HA B HOBH NPeYHCTBATE/IHH CTAHIHA 33 nRTEe#EHY BOMK.

Ha 27 centemepu 2011 r. 6sxa npueTH U BEBCASHH B eKCHIIOATANAA H3IPAJCHHTE NPSYACTRATEIHN CTAHUMH 33
nureind poau ,Mana [Espkea” u , Jlacapes” . Jisara ofexrta ca 2act oT , JiHTerpupan MpoOEKT 33 BOAHHSE CEKTOD
na rpaja Codms”, dunancupan ot [Tporpama HCIIA.

BEIONACHOCT Y 3JPABE 1IIPA PABOTA

Kmoso daxtop 3a npeactassaeto Ha ,,Coduifcka sona” Al & nOIIEPXAHETO H HOIPEXRCHATOTO BoRobparane
Ha CHCTEMaTa 3d YODABiIcH:He Ka 0e30MacHOCT M 3/{pase rpH pabora,

Ilpes noemepd 2011 r. e mBppiieH NpecepTHUKAEONEH BPHHEIEH oput Ka CHcTeMata 3a yHpaBfAcHHME Ha
BesomnackocT B 3apase npu pabora (CYB3P) mo BS OHSAS 18001:2007 ot onuropr Ha TUF NORD. Opurset
IpEKIOYK 083 KOHCTATHpaHe Ha Hechoreercrsis. MiMame usnaneH cepruduxar Ne 44 104 H87290 panupen no
18 Hoemppu 2014T.

Hanupesru obe 3ary6a na Bpeve

fIpes roaMuaTa ca JOKJIA/IBAHE ¥ PR3CICABAHH YeTHPH TPYZOBH 3N0NHOAYKHE. JIBe OT 3nomnonyxuTe ca Cragasiy mo
BpeMe Ha u3BbplIBaHe Ha pabota, a APYTUTE JBE ca CTAHAIE ¢ HAlM CIOY)XHTENH M0 BPEME HA HABAHE Ha
paboTa, KaTe NPUIHENTE ¢a B JIOIUHTEe METEOPOJOrHYHH YCIHORNS IWiH mpobnemu ¢ TpaHcnopra. Ilpes 2011 r.
dupMara ¢ TOCTHTHANE MO-HACHK KOeHIEHT HA TPYIOB TPaBMATHIBM OT odMuuarso obyBeHHTE TaxKuBa 3a
CTpaHATA ¥ TI0 HKOHOMIIECKA AEHHOCT, KOETO e MHOTO 200D mokasates. Ha rpadiikarta no-10Jy € HPeJCTABER
CPABHMTENEH AHANNS HA Koc(uHIMeHTa Ha TPy Aok TpaeMaTazbM /K117 Ha dupMaTta ¢ oduimansao obssenuat K1t
33 cTpanarta u Krr o axonomidecka pelinoct — , JipeusicTeane, ceGHpaHe U IOCTABIHE HA BONH .

OIKTr crpanata B Kvr uxow. Jeilnocr B Krr dupma



Jabenexka: KoedmmeHTsT Ha TpyAoB TpapMaruzeM (KTT) € CperHOapHTMETHYHA BEIWYMEA OT
cpennaTa ¢TOMHOCT Ha x0e(HIHUEETHTE HA WeCTOTa Ha 3MONOIYKHTE H KOCQHIIHEHTHTE Ha TEXKeCT Ha
TPYIOBKTE 3CNOAYKY 3a IEPHOM OT TPH FOIAHM.

Hununeurs Ge3 3aryda ya npeme

Hpes rofMHaTa Ca XOKIABaHN CHEHUTS HEUMASHTH:

9 Op.uunHAeHTH , Near miss” 6e3 MOCNEACTBAS OT HapaHABRAHE K
TOBpERa Ba HMYIIECTBO

6 Op.TPaHCIOPTHH MHUHOCHT C FOBpeja HA HMMYMECTBO, Oes
HapapsBaHe HA X0pa, 110 BHHA HA CIYXHTEAN Ha (rEpMaTa

92 Gp.TpAHCOOPTHH HHOWNECHTH C [OBpelda HA HMYIIECTBO, Ge3
HapaHABaHe Ha XOpa, He IO BHHA HA CIY/KHUTENH Ha dHpMaTa

2 Op.MHIMIJIEHT ¢ TOBpesia Ha AMYMICCTRO,0e3 HapamsBaHe Ha
X0pa, PeIU3BHKAHH OT RLHINBH JHIE

YIIPABJEHHE HA HOBEUIKHTE PECYPCH

B cemogra nomuruka w npaktaka ,,Codmiicka poma” AJl pazpaloTea ¥ IpHiara ChBpeMeHHH ¢opMH 3a
VHPABJICHHE Ba HOBCHIKATe pecypcH ¢ pajbHpaHeTo, Ue TOBa ¢a (AxTOPH ¢ HM3KIOYHTETHO 3HAYEHHE 3a
paseaTieTo Ha Gu3Heca B NOCTHTAHETO HA BHCOKM pe3ynTat. [TocTHraHeTo H IOLABP:KaHETO Ha GalapRc Ha
BHTEpecuTe Mekily padorosatend H paloTHaTa cHNa ¢e OCHOBaBa Ha CIa3BaHE HA 3aKOHOIATENICTBOTO,
MPHABPAKANE KBM BHUCOKA BI0JUKeTHa NECHAIUIREA B COLHAIHO IAPTHEOPCTBO CBC CHHIUKAMHATS OPTAHH3AIMM.

TIpes m. Mait 2011r. ce noanuca HosusT AByrozameH KoxeXTHBEH TPYIOB IOTOBOP.

VYipagnesuero Ha 9OBEINKUTE PECYPCH ¢© pa3BHRA Upe3 NpHIATaHeTO HA KOMIDIEKC OT TIPEABAPHUTEIHO
[UTaHHPaHH MOAMTHKH B HPOueIypd, TaKa 9e B TO3M {IpOLEc a C& BEJIGUH HETHAT PHKOBO/IEH ChCTAB.

Buanarpaxpenns u npagoGusxu

Ilpes ampun 2011 1. e H3maTed rogumed O0HYC HA CIAYKHTENNTE 3a NPeAX0IHaTa TOAKHA CHIACHO HpUeTaTa
domyc cxema ma JIpyXecTBOTO, OTIHTANKH M3NENHEHWETO Ha O0MO(HPMEHHTE M NEpCOHATHE Dm3mec menw,
CBINIACYBAHH NPe3 TPeAX0HaTa roiHa,

Cuwraro or 1 anpan 2011 r. 3amnaTiTe Ha coyxXuTenuTe B JpyXecTBOTO ca HAIeKcHpaHH ¢ 4.6%, caenpaiiku
YCTAaHOBOHATE IPAKTHEA HA [IpyXKecTBOTO 3a HHACKCHpPAHE Ha 3AIUIANIAHETO ¢ pa3Mepa Ha ofuimanHo obineHusn
oT HanuoHanHuA CTaTHCTHISCKH HHCTHTYT HHQIAIHOHESH IPOLIEHT.

O06yuenue 0 pazsuTHe

[pe3 roguHaTa penoBHO ce NIPOBSKIAXa REBEXAANIN 00yIeHHA 33 HOBOIOCTEIMIH ¢y kurenn B JIpyxecToro,
HeNAmH OBp30TC H JIeCHOTO MM afallTHpaHe KbM HOBATA Cpella H 3allo3HaBaHe ¢ IEHHOCTHTe, KyATypara H
cTpyKTypara Ha ,,Codmuiicka Bona” A/l

IIpes 2011 r. [Ipy:xecroTo dunanm3mpa @ oTIeTe npoekra no OnepardBHa mporpaMa ,,Pa3BrTHe Ha JOBSHIKHTE
pecypeu” Ha Erponetickus cpoz. Komnanuata nomyan Se3ppiMessHa GuHABCORa IOMOIL B pazmMep Ha 60 ua cro
OT CTOHHOCTTa Ha HIPOeKTa. ®

Craxagrckara mporpama Ha “Coguiicka soga” A/l ce nposene 3a Jecera HoperHa roauda. Ta crapthpa Ha |
ond 2011 r. 3a mepuom or TpE Mecena. IlporpamMara npeMuHa noj Haacaora Jlpemmserkail zenedorTo
OblemeTo” W Jaje BB3MOMHOCT HA CTYZSHTH M MiadH CHENMATHCTH 1A ce BKIOYAT MpOoQecHOHANHO B
paboTHIA NpoLiec B pasiindHH TRPEXUAY Ha [pyKecTBOTO, KAKTO U /1a ce MASHTHPHAIPAT OBAeIA CIyHKHTETH,
Ja ce OTKpHAT TajaHTH ¥ Ja ce TeHepupaT HoBH uued. [Ipez 2011 r. Jpyxeczeoto npme 30 cryaenra. Cnen
3aBbpIIBEHE Ha CTaKa [eTHMa OT CTAKAHTHTE OCTAHaXa Aa paboTar W Aa ce paspuBar npodecHOHATHO B
KOMITAHAATA.

B cnoTBeTCTBEE C MOFHMTHKATA 32 OTINHYABAHE HAa HH/IHBHIYANHATE H CKHIHH NOCTIDKEHNS HA CAYXHTCIHTE HA
»Cobiicka Boga” AT npes 2011 1. ca omudeny 13 cnyxureld ¢ mpHza ,,37aTHa 3pe3ga” O ca HarpajieHH obmo
TPH EKHIIA.

Hpes 2011r. xomnanusta pazpabors u pesege [Iporpama IDEO 3a pa3pWTHe Ha HASHTE HA& CHY)KHTEIHTE.
Hporpamara nasa [WaHC Ha BCEKH A2 CIOENM CBORIE IpeUIOKeHAS 33 Noxo0pABaHe HA PadIHIHM AeiHOCTH B
KOMTIAHUATA, TeXHUIECKH MIIH TEXHONOTHEHE PeIeHHS, KOHTO MOTAT JJd MOBENAT 0 M0-F00PH BKOHOMHIECKH
HIH COLEANHY Pe3YITaTh, B A3 0bAaT peadH3BEpady Ha IPaKTHKA.



JTpy#ecTBOTO, CHIVIACYBAHO ChC COLMANHUTE [APTHHOPH, H3ITBJIHABA IIMPOKA COIMAIHE MPOTPaMa, KOSTO Wva
GnaronpaaTed eheXT BRPXY B3aHMOOTHOMEHHATA OBC CIYKHTEIHTE, TAXHATA MOTHBAIIAA H 33TbPRAHETO HM.

HAVYHO M3CIEACBATEJICKA U PA3BOIHA IEMHOCT
“Codmiicka Boga™ AJl He ocsllecTBABa HayYHO-H3CHEN0BATEICKA M pasBolina AeHHOCT,

CBBET HA JMPEKTOPUTE

Ho 09.02.2011 r. Ceeera Ha aupekropure va “Coduiicka Boga” All umame 7 unena . CyATaHO OT NOCOYEHATA
Hata xaro wien ma CoBera HAa gupekTopure e samraeH Neopru Takes, XATO Ha HETOBO MACTO HE € HOMHHHDAH H
u30pad HOR 9NeH OT KBoTaTa Ha ,Bonochabnseane i xanammsanuas” EAJ . Jpyru npomenn B

CoBera Ea AHPEKTOPHTE HSMA, KaTQ HETOBH uneHoBe ca: r-d Ernen Mapu [larpuc Herw, r-u Pmopre [lanko, r-
H Bpywo Hammen Hon Pom w r-m ®epenn Cromx, r-8 Hukonaft Anexcanapos B r-H Kamen Manes.

TonyyernTe PH3HArpam/IcHM o1 WieHorere Ha Chrera ka AupexTopuTe Ha JipymecTsoto 32 2011 r. 3a 50
xuaae. (2010 1. 72 XWLAB.) KAKTO € 0noRecTeHo B benexka 30 ot ©unacHoBus oryer 3a 2011 r.

Hukoif 0T ropecnoMeHaTHTe WicHOBE He ¢ IPHTEXABaI aKUAH FTH oIy 3a akuuH B “Coduiicka poga” AJl o
KOETO /14 & BpeMe.

CBLP3AHM JIUIIA

JTIpyxecTBOTO HMA OTHOMICHHE Ha CBBP3aHO Anlle ¢ JpykecTroTo-Malika - ,.Beonna Boza(Codus) bB”, xoero
npurexkasa 77.10% o1 axmmre Ba "Codniicka Boaa” All, kakTo H ¢ OpYTHTE APYKECTBA OT HKOHOMMISCKATA
rpyna. PasMepsT Ha TPaH3aKEHTE H CYyMala Ha B3OMAHWITA M 3aJb/DKCHMATA KbM CBBP3aHHTE JIMIa ca
(TIOBECTEHH B HOTA 30 K5M RHIMBUIY RS duHanrcos orver Ha HpyxectsoTo 3a 2011 r.

TIPOTHO3A 3A 2012 r. 1 BUSHEC ILJIAH 3A 2009 2013 r.

OCHOBHOTO NpemwssukaredcTso Ipes Hpyxkecrsoro e 3absBAHETO B yBeIMYEHMETO Ha Lemute Ha B u K
yenyrmTe 3a 2012 1., KOeTo KbM MOMEHTA Ha H3rOTEMHETo Ha HACTOAMNA OTUET BCe OHie He € dakT. ,,Coduiicka
Boaa” A} Boaw axrmeen guanor ¢ JKEBP n Cromuysaa o0HMHA M MPeJOCTABA B CPOK BCAKA JODLIHHTENIHO
mwenckama wHbpopMapel. Yacr or ofchxIaHWTe TeMH ca FOAHIIHHAT PasMep H KOHKPeTHHMAT CHMCBK ©
HHBECTHHHOHHEHM [POSKTH 34 OCTABAIIMTE [ABE rOMHM OT Tekymus bmimec mnaw. B pesynrar Ha
HPEH3IBIHSHMETo Ha MHBECTHIMOHHATA TporpaMa 3a mepHona 2009-2011 r. copamo 0a00pesus B Kpad Ha
2008r. Buswec mnad, [IpyXecTROTO ¢ TMPSATOKIAD MEBECTHIHH 10 oxobpenure o0mo 240 MAH.IB. 3a IIEpHOAA,
KATO 3al0KeHHAT pasMep MHBeCTHHMH B Oromker 2012 r. ca 41.3 mumum. Tesd uppecTHinan Osxa yact ot
nipepaboredyd B Kpasd Ha anpur 2011 r. 1 B nocnepcyede akTyammsupaH npes joad 2011 r. bussec naay 3a
nepuoza 2611-2013 r. [lo MoMeHTa BOFHUST peryiarop He ¢ MyONHKyBan penieHue 33 ofo0peHHe Ha Taxa
peBH3HpaHis buzgec nnan.

POKYDHCT/
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AOKJAI HA HEZABHCHMMSA OHUTOP

Mo akupoHepuTe Ha
»Codmiicka poga™ AJ]

Joxaan sLpxy MHIHBRIYANHHA GUHAHCOB OTHET

Hue u3BBpuAXME OXMT HA MPHIICKEHUA OT c1p. | 1o orp. 61 uHamBHayaneH QUHAHCOB OTUET
da ,Coduiicka Boma” AJ] (“IpyxecTBoro”™), BKMOYBALI WHAHBMAYATHHMS OTYET 34
duHAHCOBOTO cheTOAHME KBM 31 nexemspu 2011 romuHa, MHIMBHAYATHWTE OTMETH 32
BeeoOXBATHHS JIOXO[, 33 NpoMeHuTe B COOCTBEHHA KANMTAT M 33 FAPHUHHTE IOTOHM 34
FOJHHATA, 3aBbPINBAING HA TasW AarTa, W Oenexky, BIUIOYBAIHKM 0600LIEHO ONOBECTARAHE HA
CBIIECTBEHHTE CHETOROIHH NOMHTHKH B APYTa NOACHHTCHA WHQOPMAKUA.

Omz080pHOCH HA PBLKOGOOCMBOMO 30 UHOUBUOYARHUS (PURAHCO8 OMYEm

PBKOBOACTBOTO € OTFOBOPHO 33 MBMOTBAHETO H JOCTOBEPHOTO [IPEACTaBiHE HA TO3H
HRIMBHIYakeH PHHAHCOB OTHET B ChOTBETCTRBHE ¢ MeXAyHAPOIHHTE CTAHAAPTH 32 PHHAHCORO
oTudtate, npuetH oT EBponeickus Crio3, B 32 TakaBa CHCTEMA 3a BBTPEIUESH KOHTPO, KaKBaTO
PHKOBOJCTBOTO OIpefie/ KaTo HeoOXoIMMa 32 H3FOTBAHETO Ha MHAMBHIAyAIeH QMHAHCOB
OTYEeT, KOHTO JIa ME CHABPIKA CHILECTBEHH OTKJIOHEHHS, HE3aBUCHMO N&IH Te €€ JhJDKAT Ha
M3MaMa WIH Fpelika.

Omzoeoprocm Ha 0dumopa

Harmmara OTPOBOPHOCT CC CBEXIA A0 H3pa3fBaHe Ha OJHTOPCKO MHCHHC BBPXY TO3H
HHAHBAIYAICH (bHHaHCOB OTUYCT, OCHOBABAIIO CC Ha H3BRPIICHMA OT HAC OAUT. Hamrssrr oapr
be IIpOBEACH B CBHOTBCTCTBHE C HIHCKBAHMATA Ha .MG}KﬂYH&pOﬂHHTe OIMTOPCKH CTAHAAPTH.
Tean CTaHAapTH HAArar CIas3’BaHES HA CTHUYHMTC M3UCKRAHMA, KaKTO H OJWTHET O3 Onlie
IiaHUpaH | IPOBEICH TakKa, 4e HHE Iia CC Y6611HM B pas’yMHa CTCICH Ha CHIYPHOCT AOKOJKO
HHIWBHAIY JTHHAT d)KH&HC{)i} OTHET HE ChABPKA CRINCCTECHH OTKIIOHECHHA.

OAWTBT BKTIOWBA HM3UBIHCHHETO Ha TPOUEAYPH, C Led [MOAydaBaHe Ha OIHTOPCKY
NOKA3aTeNCTBA OTHOCHO CYMHTe M OITOBeCTSABAHHATA, TNPEICTABCHH B HHAMBHAYAIHMA
¢uHaHcoB otver. HMi3bpanure npouexypH 3aBHCAT OT IpPeleHKaTa Ha ONHTOPA, BKIIOYUTEIHO
OLICHKATA Ha PHCKOBETE OT CBUIECTREHH OTKJIOHEeHHs B WHIMUBMAYaNHHUS (QUHAHCOB OTYer,
HE3aBHCUMO JIalM T¢ C€ ARDKAT Ha M3MaMa HIH Ha rpemka. [Ipw H3pbpuiBaHeTo Ha Te3M
OLEHKH Ha PHCKa OJMTOPBT B3€Ma MO/l BHHMAHHE CHCTEMATa 33 BBTPEIICH KOHTPO, CABP3aHA ¢
H3TOTBSIHETO M JOCTOBEPHOTO [PSACTABIHE HA HHOMBHIYAIHHSA QUHAHCOB OTYET OT CTpaHa Ha
NPEANPHUATHETO, 32 Aa pa3paloTH OJHTOPCKH IPOHEAYPH, KOHTO ¢a TIOAXOJALIM [PH TE3u
oDCTOATEACTRA, HO He C LeM H3passpaHe Ha MHEHHE OTHOCHO e)eKTHBHOCTTA HA CHCTEMara 3a
BETpeLLIeH KOHTPOA Ha NpeAnpuatHeTo. OMHTET CBI0 Taka BKIOUBA OHEHKA Ha YMECTHOCTTA
- HA TPHIAraHHTe CUCTOROJHH [ONMTHKM M PasyMHOCTTA HAa OpPUONH3MTENHHTE CHETOBOAHM
OLieHKH, HAlPaBEeHH OT PHKOBOACTBOTO, KaKTO U OLEGHKA Ha IANOCTHOTO NpEACTaBAHE B
HHANBHIYATHAS (PHMHAHCOB OTHET,

Cuurame, Ye MONYUEHHMTE OT HAC OFUTOPCKM MOKA3ATENCTBA CA MOIMXOASIM H JOCTATHYHM 34
(opmupanero Ha 6a3a 3a H3pa3sBaHe HA HALIETO OAWTOPCKO MHEHHE.

KNMT Bvarapua OO0/, 6narapcko Apyxecrse ¢

OrpakuyeHa QIraBoRHOET 3 GrpmMa-useHika Ha KITMI

MPEXaTA OT HE3ARNCHMU GUPMU-UABKKY, SUnMani Brimcara B Tuproscxmsr IBAN BGD6 RZBB 9155 1060 2664 13
Ha KIMF Mistepreuwmiies Kooneparus (“KITMI PErUCTLP MPY AFeHLWA N . BIC RZBRBGSF

MHTeprewnHsa"), ILBeilliapoko KRUARIEEKS ANE, asnncaannata EAK 040595851 Paittasenbank (Burrapus) EAL



Mnenue

Tlo Hawre m#cHMe, VMHAHBMAYATHHAT (DHHAHCOB OTYeT JaBa BAPHA K YCCTHA NPE/CTABA 32
HEKOHCONMMIUPAHOTO (HHAHCOBOTO cbeTosHue Ha Jpymwectsoto kbM 31 gexemepu 2011
rOJ¥HA, KaKTO W 33 HCrOBHTE HEKOHCOIHAMpPaHH (UHAHCOBM PE3YNITATH OT JCHHOCTTA M 3a
HEKOHCOMUTUPAHITE TIADHYHH TIOTOLH 2a MOIMHATA, 3aBBPIUBAIIA Ha TasH J1aTa, B ChbOTBETCTBHE
¢ MexayHapoauuTe CraliapTH 3a GUHAHCOBO OTUHTaHe, npHeTH oT Epponekickus Crios.

I[{)K.ﬂall HOo ADYTH NPaBHE H HAJA30PDHE AZHCKBAHHANA

Todwuen dornad 3a detinocmma ua Jpyicecmsomo U320MEEH CHRACHO UIUCKBANUSING 1A Y1,
33 om 3axona 30 cuemoeodcmeomo

CohriacHO M3MCKBAHMATA HA 3aKOHA 33 CUETOROJCTROTO, HHE HOKIAJBAME, Ye HCTOPHYCCKATA
durancosa MHQOpPMAIHS, MpeICTaReHa B FOAHINHMA HHIHBHIYAICH JIOKAaA 3a AeHHOCTTA HA
JIpy>KeCTBOTO, M3rOTBEH OT PHKOBOJCTBOTO CHIIACHO 4. 33 OT 3aKoHa 3a CUETOBOJCTROTO,
CBOTBETCTBA BHB BCHYKHM CBHIIECTBEHM AaCMEKTH HA HEKOHCOIMiHpaHaTa (HHaHCOBa
HRGOPMALMS, KOATO C& CHABDKA B ONMTHPAHWS KHIIMBMAYANSH roJpies (uHaHCOB OTYET Ha
Jpy»kecTBOTO KbM M 3a rojiMHaTa 3apbpuieaima Ha 31 gexemspu 2011 rozmHa. OtrosoproCTTa
33 W3TOTBIHETO HA TORMINHHSY HHIMBHAyaleH AOKIa/ 3a feifHocTra, kofito € omoGpen oT
Coeera wa Jlupextopure na J[lpyxecteore Ha 26 Mapr 2012 roaumHa, ¢e HOCH OT
peroBONICTBOTO Ha [pykecTBOoTO.

i; //
AuxtoaneTa boHuepa
Pezucmpupan odumop

Kpacumup XamKuIuHeB
Ynpasumen

KIIMI bearapus OO0
Codug, 30 Mapt 2012 roguna
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