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"Codnitcka sofa” AN Koncanudupan unancos omuem

3a 200unama, npuxnoveania a 31 dexemepu 2017

Benexiy KbM KOHCONHARPAHMS (PHUHAHCOB OTHET

2

CTaTyT ¥ NpeAMeT Ma geifnoet

“Copmiicka soga™ AJ[ (JlpymecTroTo) € perncTpapano ¢ pewedde na Coduiicku Ipascku Caa o1 28
nekemepu 1999 r. no gupmeno neno Ne 16172/1999 r, napr. Ne54111, 1.557, per.1, ¢1p.20, u RpeperucTpHpaHo
csrnache 3TP B Thprosckus perncTbp KbM AreHuns no sniceamsd ¢ EMK 130175000,

Anpec Ha permcTpauss na Jlpysectsoro ¢ Bwarapna, Codna, x.x. Mnapoct 4, yi. Busnec mapk Codms ],
crpaga 2A. “Codubicka soma™ AJ] e cobersenocr 77.1% wa Beonmwa Bopa (Codus) BB u 22.9% ma
Bonocrabnasane u Kanannaupn EATL,

Toau koucomuaupan ¢unancos oTuet Ha “Coduiicxa soaa” AJl 3a roguHaTa, NPHIOYBAIIA Ha 31 JOeKeMBpH
2017 r., BKMOYBA OTYETA Ha JIPYMECTBOTO M TO3NW Ha Herosoto 100% mbmepHo mpemnpmathe “YoTsp
Hupuetpn conopt enn Emoreliwsn” EQOJ (3aeano HaumeHoBanM kaTo “Tpynats” @ HOOTAENHO KATO
»Apyiecrsata or [ pynara®).

[IpenMer na gelinoct Ha I'pyniaTa e NOCTABKE HE BOAOCHAGAMTENHM ¥ KAHANMIALMOHHH YCIYIH, BITIOUATEIHO
¢TONAHACEAHE W NOAAPEAKA HA akTHBKTe Ha O61na Codus, MpeacTapnasamy nySnKusa co6CTREHORT, KOMTO
ChCTABIABAT TACT OT BOAOCHAOANTENHATA K KAHANH3ALHOHBATA CHcTeMa B Codun, a Taka ChIIO MPOEKTHpARe,
VETPEKIAHE, (PAHAHCHDPAHE H CTONAHNCBAHE HA HORH RKTHBH.

Ha 23 nexemspu 1999 roausa “Coduiticka poga” AH, € noanucano KOHLECHOHEH NOTOBOpP cbc CTONMYHA
obumnra (KoHuesenT), ¢ xoro Konuecnonepa (“Coduiicka sopa™ AJ) nomydasa crieuddpHuHOTO NPaBo Ha
TI0/A3BaHEe HA AKTHBH — My6nM4una coBCTBEHOCT W Ha M3KBOMHTENHOTO NPABO HA NPENOCTARSHE HA YCNYIU b
pamiute Ha oOmusa Codus 3a nepuon ot 25 rogMnn. VeayruTeé BKWOYBAT MpefoCTaRAHE Ha
BOAOCHAOAKTENHY H KaHANHIANMOHHY YCITYTH.

Ba3a 39 H3roTRANHE

(a) CroTreTcTBHE

Toz2H ¢uHaHCOB GTUCT € WITOTBEH B CHLOTBETCTBHE ¢ MeXAYHAPOAHHTE CTAaHJADTH 33 (PUHAHCOBO OTUMTAHE
(MC®O), npueTn oT Epponetickua Crios (EC).

ToBa ¢ KOHCONMEIMpEHMA (HHAHCOB OTYeT Ha Ipynara, MSroTBEH CHINACHO 3aKOHA 33 CHETOBOACTBO OT
“Coduiicka sona” AJl kato ApyxecTso-Malixa.

KoHconuappaHuAT HEANCOR OTUET, N3TGTBEH KbM M 3a TOAMHATA NPHKTIOYBAINA Ha 31 pexeMepu 2017 r, e
oa00peH 3a u3nasane or CbBeTa HA AMPEKTOpUTE Ha 26 MapT 2018 1.

{6) Basa 3a mamepBane

To3u KOHCOMUIHpAH (HHAHCOB OTYET € M3TOTBEH Ha GA38TA ha MCTOPHUECKATA CTOMHOCT, ¢ M3K/OYCHUE Ha
CAESHHTE CHUIECTBEHH MO3HIAN OT OTHETA 34 QHIHAHCOBOTO CHCTORHHE:

* 3ANLIKEHHETO N0 IUIRHA 34 llE(IJHHHpaHH JOXOAK, OTYHTAHO N0 HACTORIRE CTORHOCT Ha 3aABIKCHHETO.

® 3aALKeHHE BBB BPhIKa ¢ mompaHMTErHo Choroaba cbe CTomugHa oflUMHA, OTHHTAHO MO HACTOALIA
CTOHHOCT HA OYaKBaHHTE ObACIIH MHBECTHIMOHHE PAIXOIN.

(B) PYHRKUNOHATHA BAJAYTA B BAJIYTA HA OpeACTABAHE

Tosu xonconmnMpan (uHaHCOB OTIET € MpeacTaber B Buarapckn nesa (BGN), xoiito e ¢yHKuMOHAIHATA
BainyTa Ha Jpysectrovo. [Ipencrasenara ¢unaHcosa mudopmaima » Bearapckn nepa e saxpsriera ao xumana,
OCBEH KOraTo € II0COMEHO JIPYro.

{r) Jdeiticreamo npeanpasaTie

©HHaHCOBUAT OTYET € HITOTBeH Ha 0asaTa Ha MpeanonoXeHueTo, ye I'pynata e AeHcTBAlO PEANPHATHE # LLIE
NpoOILIkasa CBOATA AeHHocT B 0Go3pumo Gnasnie.

Ksm 31 nexemepn 2017 ronmHa TexywuTe nacuel k2 ['pynaTta NpeBHIDABAT TeKyILTe aKTHBH ¢ 53,435 xm,
nepa (31 nexemapu 2016 r.. npesmuesve ot 65,794 xwi. nepa) NOpaAM TOBA, Y& AOTOBOPBT 33 MEXAYIPYNOR
388M (NOJYHHEH 3a€M) NPHKNIOYBA B Kpas Ha Meceu anpan 2017 roZuHa W 3afbiokeHMSTa MO 3aeMa ca
NpeAcTaBeHH KaTo KPaTKOCPOYHHE 3abIXEHMS,
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*Copuiicka soga™ AA Koncoaudupan gunancoe onmem

3a zodunama, npuriousawa va 31 dexemepu 2017

Benexkn KbM KOHCONUAHPARNSA PHHARCOB OTYET

2,
N

(z)

Baza 3a u3roreane (npogsKenne)
HelicrBamo upeanpusThe (npoabaxenne)

KsM oTuernata mata, phkoBozcTeOoTO Ha JIpymecrBoro ¢ B npoiec #a NpEenorobapshe Ha JOMBJANATENHO
YALIDKABAHE CPOKa HA MOAMHHEHRA 33EM C IpykecTso oT Ipynata Ha Beonua W o4aksa no3uTHEEH pesynrar
(ewx Genexxka 31 no-pony). JlpykecTsoto mma noAkpenara Ha I'pynata Ha Beonna, m3pazeda c mwmcmo 38
NozKpena, wijageno or uMeTo Ha Beonwa Boaa Llentpansa W Hstouna Eppona, enponmued coBSCTBEHHR Ha
Beonua Boaa (Codms) BB - npakara koMranns-malika va “Coduiicka sona” AJl, KOATO M3PA3ABA HAMEPEHHETO
CH Jl2 HE M3HCKBA H3MNBIIAHETO HE lambaxeHuATa He “Codmifcka Bonsa™ AJ] kbM Hed MiH HwnilepHuTe i
APYHECTBA B PAMKHTE Ha Hali-Manko 12 Mecelia nocNeABamy OTYETHATA JATA

Omnenno or toea, npes m. maii 2017 r. ,Coduilcka noma® AJl crapripa mpouec no pedunanchpane 3a
ChILECTRYBAIMTE 3aEMY B KpEAHTH (8K Genexka 19 no-aony) ¢ H3rOTBANETO HA 3aMUTBaNE 34 NPENOCTARAHE Ha
ojepTd or dunancosd uncTHIyUMK. TIpes M. oxTomepr 2017 r., To CTApTHPa MPEroBOPH 3a CKIOYBAHE Ha
€KCKIY3HBEH JIOTOBOP ¢ H3OpaHis KOHCOPIEYM OT GaHKH,

Mopanu Tasu npiriuHa, PHCKLT 3a HEIIAWAKE HA BLTPEIIHOTPYNOBHA HOXIMNEH 3aeM, B coyuail 4e crame
ABIKHM B CHCABAINATA (PHRAHCOBA FOAHAA, KOETO Ha CROM Pefi GH OBE/ID A0 HEMSITRIHEHHE N0 18eM A, NOTyeH
0T MERAYHAPOAHA PHHAHCOBA HHCTUTYIHMA, C& CMATA 38 MATLK,

Npes roammara Tpynara npomwmkasa xa peannskpa Herha newan0a ecieA AaHbLM, KoSTO JOCTHTA
29,976 xun. #B. npes 2017 r. (2016: 25,097 xun. ns.). NapwgHuTe cpescTBa H EXBUBANEHTH Ca C& YBEJIMYHIH C
8,368 xun. ne. B cpapuenne ¢ 2016 r. u ca B pasmep Ha 25,864 xuy. 7B, Npez roauskara I'pynara obcnyxsa
PEAOBHO 3AALIACHMATEZ CH KLM AOCTABYMINM ¢ WSKNIOYEHHE HA CIABHMIEATZ NO NOMMMHEHMS mbar. Hama
NPOCPOUEHH 3AABIMEHNS KLM TPETH CTPasy.

C OrfAgx Wa ropHoTO PEKOBOACTBOTO MM@ OCHOBATENHOTO OYAKBANE Aa BAPBa, 49¢ HANMVHUTE KANMTANOBM
PECYPCH K M3TOYHHLW Ha duHaHCHpaHe (NapiuHK HOTOUY OT onepar¥exata AcHHOCT) e OBLAAT KocTaTbyHI, 38
2a moxe I'pynara na nokphe NHKBHAHNUTE My HY)KAY R paMkuTe Ha 2018 r

M3nonasane a3 npubAMIATEIHA OLENKH W NpPELIEHKH

llpy U3rOTBAHETO KA TOIM KOHCONMEMPAH (UHAHCOB OTHYET, PHLKOBOZCTBOTO € HanpaeHno NpeleHKH,
NPHO/IM3UTENHE OLEHKY H J0NYCKAHHA, KOUTO BIMAAT HE IPHTATAHETO HA CHETOBOLHHTE IONATUKHA Ha I'pynara u
HA OTHETCHHTC CyMH HA AKTHBUTE MW NIACMBHTE, NPHXOAMTE M pasxoiuTe. PeamMuaT pesynrar moxe na Gohae
PA3NHYEH OT Te3H NPMONR3UTENHY OLEHKH.

() Opeyenxu

Hudopmanng 3a xpHTHYHA NpengHKN, HaNpaseky NPH TIPHIATAKS HA CHETOROTHATE HONBTHKY, KOHTO MMaT Hali-
3HAYHTENeH eIEKT BLPXY NPH3HATHTE CYMY BEB GUHAHCORMA OTYET, CE CBABPXKA B CReAHMTE Denexiu:

e Bepexka 3 (r) n Benewxa 3 (k) (i) — Ortunrase Ha REMATEPHANHN 4KTHBM B CLOTBeT¢BHE ¢ KPMC®O
PasscHenne 12: Cnopasymerne 3a XOHLECHOHHA YoryTa

® Beaexxa 3 (r) (iii) - Hemarepnaimn akTues, nocneasanm pazxomH
(ii) Hecuzyprocm a donyckanusma u oyenxume

Huopmalua 3a HECHIYPHOCT B ZIONYCKBHMATA M OLUEHKHTE, 33 KOHTO UMa 3HAUATENEH PHCK A NOBEJAT 1O
CHIUECTREHR KOPEKLWMH B CACABAIIATA GHHAHCOBA NOANHA, C& ChIbLPKA B CEAHNTE SeneXKH:

¢ Benexxa 16 — ToProeckM 9 APYrH B3eMaHWA — B MACTTZ 32 OLEHKA WA BH3CTAHOBHMATA ¢TOHHOCT Ha
THPrOBCKH B3EMAHHA 0T KITHEHTH;

® Benexka 26 — w3Meppase HA 3AZBAKEHMA HO IUNIAHOBE © AedvHUpaHH ZOXOAM M 33TbAKEHHA KbM
nepcouana;

* Benexxa 20 — AKTHBH 10 OTCPOUEHH J2HbLK — NO OTHOIICHUE BL3CTAHOBMMOCTTA Ha OTCPOYEHH JAHEYHY
4KTHBH;
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*Cotputicka Boaa™ AJl Koxconudupan Qunancos ornuem
3a 200unama, npurnwoveaa na 31 dexemepu 2017
BeJIesKa KbM KOHCOMNAHPAHHA PHHAHCOB OTUET

2. Ba3a 3a EzroTRue (NPOALIKEHHE)

(z) H3nomsrse Ha NprGRUIATENHE OLCHKA H NPENCHKH (NPOAB/IKEHME)

® DBenenxxa 21 — ThProBcKH H APYrH 3aIE/DKEHMS — B YacTTa Ha OLEHKA Ha 3a[hIKEHWETO KbM CTommima

o0murna mo Cnoron6a;

® Benexka 22 u Benewka 27 — [Iposusun 1 YCNOBHY 3aMRIKeHAS, OCHOBHH JONYCKAHMA 34 BEPOATHOCTTA H
paIMepa HA HIXOAAIIA PECYPCH.

Cnpagednaueu cmoiiiocmi

Hsxowr OT CUETOBONHNTE NONKTHEA H OTNOBECTABAHKSA Ha l"pynam M3HCKBAT OLICHKA Ha cnpaBenlHBH CTOHHOCTH
38 uHAHCORN ¥ 38 He-(hMHAHCOBH AKTHBH M DACHBH.

I'pynata e yCTAHORKIO KOHTPOJIHA PAMKA I10 OTHOILICHNE Ha OUESHKATA HA CTIPaBEUIMBH CTOAHOCTA.

(PUHAHCOBHAT OTHEN PEryJIADHO Mperfexkna 3BATHTENHMTEe HeHaGmopaeMH BXOIAIM JAHHM M KOpEKIMM HA
OLCHKHTE. AXO HE(OPMALMA OT TPETH CTPAHIL, KATO KOTHPOBKH OT GpOKepH WIH CNOIHM YCIYTH, €& HITIONABA 33
OlCHKA HA CIIPABE/NHEA CTOMHOCTH, TOraBd GHHAHCOBMAT OTAEN OLCHABA MONYMEHHTE HOKARATENCTRA OT TPETH
CTpAHH, 32 #A ce MOAKPENH 3aKOYEHMETs, M€ TAKHBA OLEHKA OTFOBAPAT Ha MBMCKBaHMATA Ha MCEPO,
BIJIIOTHTENIHO HHBOTO B HEpapxHATa Ha CIIPABEINIHBUTE CTOMHOCTH, B KOSTO TAKHBA OHEHKH TpAGBA ma Gbnaat
KnacHGHIpanny,

3Ha4HMH BBIPOCH, CBBP3AHM ¢ OLSHKHTE, CE JOKIAAEAT HA MRTBIHHTENHEN AHPERTOp HA JIpYRECTROTO,

KoraTo oueHssa cnpaBefNiBaTa CTOMHOCT HE AKTHB WIH MACHB, I'DYMaTa M3NON3BA HAGNIOAAEMH IAHHM,
AOKOJKOTO € Bb3MOKHO. CnpabesnAehTe crofiHOCTH C& XATEMOPHIMPAT B PASIMYIHM HHMBA B Jiepapxmira #a
CNpaBeAAHBHTE CTOHBCCTH HA (a3aTa Ha BXOAMIONATE JAHHH B TEXHHKHTE 32 OUEHKA, KAKTO CHEABA:

® Huso |: koTHpaHH LeHH (HEKOPHrHPAHK) He AKTHBHH NasapH 38 CXOAHH FKTHBH WM NACHRM.

® Hpso 2: BXONANIN JAHHA PA3NAYHH OT KOTHPAHH LEHH, BKIOUCHH B HuBo 1, K0UTO, NpAKo (T.e. KBTO LEHH)
MM KOCBEHO (T.€. MONYJeHH OT LIEHHK), G JOCTLITHA 3a HaGNioABANE 33 AKTHBA WIH NaCHBA.

® Hugo 3: BXOMMIUM TaHHK 38 AKTHBA MM NACHBA, KOHTO He ca GasHpaHH HA HAOMONAEMH MA3APHH NAHHH
{HenabmronaeMH BXOMIIIE NAHHH),

AKO BXOMAMMTE NaHHH, H3NON3BAHH 32 OLCHKA HA CNPABEUIMBATA CTOHRHOCT Ha AKTHRA WM RAcHBa, MOTAT 1A ce
KaTEeropy3npaT B PaiiMuHH HHBA OT HepapxwaTa Ha CHpaBEIHBMTE CTOMHOCTHM, TOraBa OICHEaTa HA
CTpaBEANIMBATA CTOHHOCT C& KATErOPHAMpA B HEfHATA LANOCT B TOBA HMAQ OT liepapXHira HA CHpaBeJNMRHTE
cTOHHOCTH, YHATO BXOARMA WHPOpMaigs ¢ OT 3HAYEHNE 38 WANOCTHATA OLIEHKA,

I'pynata mpasHasa TpaHcheps MEAKIY HHBATA HA HepapxuAaTa Ba CNpaBejiMBMTE CTOMHOCTH KbM Kpas Ha
OTHETHHA NEPAOA, MPe3 KoliTo e cTABANTA MPOMSHATA.

[Nosede MHMpOpMANHA 38 JONYCKEHHATA, HATPAREHY NPH OLEHKA HA CMPEBEANHEATE CTOMHOCTH, ¢ BKAIOUeHa A
CNeaHNTE GememKH:

® benexka 24 — PHHAHCOBH HHCTPYMEHTH.
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*Codniicka soga™ AJ] Koncoandupan uriancos onttem

3a zodunama, npurtioueawia Ha 31 oexemepu 2017

BeJIeKa €BM KOHCONHIUPAHHA PHHAHCOB OTIET

3.

)

(@)

i

3naunmMu CYeTOBOARHE NOJINTHKE

3HaYHMHTE CYETOBOAMM FONHTHKM NPENCTABERH I0-ACHY €A IPHNAra#y NOCIEAOBATENHO BLE BCHIKH
DPEACTABEHH NEPUOAH.

YymaecTpaHHa BASYTA

Crenkure B 9yAIecTPaHHA PANYTA C& NPEATIUCAABAT BLE QYHKUMOHANEATA BanyTa Ha I'pynata no ofmMeRnuTe
KYpPCOBE Ha IATHTE HA TPaHIaK[HKTE.

TlapyriHm aXTHEM K NaCHBH, ICHOMMHHDAKY B 4yK[la BANYTA, CE NMPEUSHHCIABAT BB (YHKIMOHANHATA BaNYT8 1O
OOMEHHUA KyPC KBM OTYETHATA parTa. He-NRpHGAN aKTMBM B DACHBH, KOWTO CE OLSHARAT NO CIIPABEANHEA
CTOHHOCT B MYXACCTP2HHA BaNyTd, C& MPEMITHCIABAT BhE (YHKUHOHANHATA BANYTA MO0 KYPCAa HA JATaTa, HE
KOATO CIPaBeIJMBATE CTOMHOCT € olpefieneda. HenapuuM NOZHLMH, KOMTO CE OUEHIBAT HO MCTOPHMUECKA NeHa
B Yy XKZecTpaHHa BayTa ¢& MDEM3YHCIXBAT N0 KYPCa Ha JaTaTa Ha TpaHlakunata. KypcoBK pasiuku OCHOBHO ce
TIPH3HABAT B Meyan0arta Kian ary(ara,

KypcoBH paznnkn, BbIHHKBAIW OT IPEUSTHCIEHUETO HA CAETHHTE HOHUMHE €& npisrapar B BT

* KaIMTanoBH WHCTPYMEHTH M3 PasnonoxeHue 3a mponax®a (ocBes ApM ofe3ueHKa, KOMATO BANYTHUTE
KYPCOEM pa3izky IPU3HATA B APYT BceoOXBATEH KOX0A €& pernachdHIapar B nesantu 1 3aryeu); HaM

®  OTrOBADAIUMA HA YCICBMATA XERMHIH HA NapHYeH NOTCK, ACKONKOTO XCDKHHTHTE ca ed;elm:mnn.

Or 1 suyapn 1999 ropuna obmehusT kypc Ha Buarapckms nes (BGN) e ¢ukcupan kM eapo (EUR).
OfmennuaT kypc e BGN 1.95583 / EUR 1.0,

POuHAHCOBH HHCTPYMOHTH
I'pynata knacaduumpa He-nepHBATHBHUTE HHUHAHCORK aKTHBH B KATErOPHA 398MHA U BIEMAHMA.
I'pynata xnacudauupa He-ACpPHBATHBHATE (PHHAHCOBA NACHBH KATO APYTH (HHAHCOBH NACHEN.

He-depusamuenu gunancosu axmusu i PuHaRCOSH NACUBH — HPUIHASAHE U OMINUCEANE

I'pynara mipsoRaYamHo HPUIHABA 336MM K B3CMAHWA HE JATATA, HA KOATO Te ca BR3KHKuanH. BCHYKM apyru
¢uHarCOBH aKTHBH M QHHAHCORH NACHBH CE NPHIHABAT MBPBOHAYAIHO HA ATATA HA ThPryBaHe,

[pynata oTmicea GUHAHCOR 2KTHB KOTaTO JMOrOEOPHWTE MpaBa 33 NAPHYHKTE HOTONYM OT AKTHBA ¢4 MOFACEHH,
ui I'pynaTa OpeXBhpaY nNpagara 3a NOMy¥asaHe Ha AOTOBOPEHMTE NAPHYHY TOTOLH OT PHHAHCOBHA 4KTWB B
C7INKA, CIOPEA KONTO SHAYMTENHA YACT OT BCHUKH PUCKOBE M M3rOAM oT coG¢TBEHOCTTa HA (JHRARCOBHS AKTHB
€2 TPEXFLPNCHH, WIH HHTO MPEXEBPIS, HATO 3aJBPKa 3HAYMTENHA YaCT OT BCHUKM PHCKOBE M HITOAH OT
COGCTBEHOCTTA M HE 3anashd KOHTPO] Hal NPEXBhLpieHnA akTvB. Befko yuacThe B Takbi OTnHCAH (MHANCOR
8KTHB, KOETO €& Ch3ZANEHO MM 3abPEAHO 0T 'pyniaTa, ce NpusHana KaTo DTHENSH AKTHB WIH TACHS.

l'pynaTa OTOHCBA q)H.HﬂHCOB NACKHB KOTATO HETOBHTE NOTOBOPHH 33aXbTKEHHA ca M3ITLIHEHH, WIH ¢a OTMENEHH,
HITH Ca HATCKIH.

®HHAHCOBM BKTMBH H NACHBH C& KOMOCHCHDAT H HETHATA CTOMMOCT ce MPe/ICTARS B OTHETA 32 (HHAHCOBO
CBCTOAMME TOraBa M CaMo TOrasa, KOrato I'pynara MMa NPABHO OCHOBAHME J2 HCTHPA CYMHTE M MIMA HAMEPETIHE
KIIY Ia ypexzia Ha HeTHa Gasa, MNA [a PEeaIN3Hpa aKTHBA K [1a YPEAH TIACHBA S/IHOBPEMEHNO,
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"Copuitexa Boga” AJl Konconudupan unancee omsuem

3a zodurtama, npurtiovsawia va 31 dexemepu 2017

BenemKH KbM KOHCOIHMAMPAHNSA (PHHARCOB OTHET

3.
(6)
)

{7

3HAYHMH CHeTOBOXHH DOINTHKE (MPONLIKEHHE)
@OHHANCOBN HHCTPYMEHTH (DPOXE/UKEHNE)
He-Depusamuenyu hunancoeu axmusu — otjenssane

Saemu u e3emanus

Teaw akTHBH c¢ NPUIHARAT MEPBOHAYAIIHO N0 CTIPABELANBA CTOMHOCT ILIIOC BCHYKM LPSKO CRBP3AKH Pa3xofH
oo caenkata. Cnej MbpBOHAYANHO HPH3HABAHE Te CE OUEHABAT IO AMOPTHIMpaHA CTOHHOCT, Mo METOHA HA
edeXTHRHHES IMXEEH IPOUEHT.

Ilapu u napuuny exeuenIeHmu

TMapi ¥ napwiHK eXBHBANEHTH BENIOUBAT DNAPWYHH HATMMHOCTH W NETIO3MTH HR BHMOAHE C MHPBOHAYANEH
MaTypHTeT OT TPH MECELIA HIIHt [I0-MATKO OT JATATA Ha NPHAOGHBAHE, KOHTO €4 CBBP3AHM C HEIHAYMTENICH PUCK
OT MPOMAHA B CTIPABEJIABATA MM CTOHHOCT W ce M3nomzear or [pynaTa 3a YNpaRneHUE HA KPATKOCPOUHH
AHTAXKHMEHTH.

He-depusamugnu punascoen ndcueu — oqenseane

He-aepHBaTHRHN HUEAHCOBM IACHBH CE MPHIHABAT IBPROHAYATHO DO CHPABCIVIMBA CTOMHOCT, HAMAJIEHA C
BCHYKH IPAKO CBBP3AHU PasKony Mo caenkata. Cnea mpPBOHAYAIHO TIPH3HABAHE TE3H MACHBH CE OLEHABAT HO
aMOPTH3KpaHa CTOAROCT, KATO C¢ W3M0M382 METONA Ha eEKTHBHYS IHXBEH NPOLICHT.

ffv} Axnuonepen kanuman

(&)
@

Obuxnosenu axguy

OGuxHOBERHTE BKLUMH Ce KIAcHGALHPAT XaTo COGCTBEH KanuTan. PasxoauTe, IIPAKO CBLP2aHM G M3AABAHETO HA
OGHKHOBSHHTE AKIMH M ONLER BEPXY AKLHHA CE DPHIHABAT KATO HAMANSHME Ha COGCTREHMA KATIHTAN, HETHO OT
BCIMIKH AA1nTIHH edexTd, KanutansT sa JIpyXecTsoTo ¢ NpeACTARSH N0 MCTOPHYLCKR CTONRHNCT ¥HM AATATA HA

DETHCTpALIMS.
HmoTH, Mamuny, cuoprmenua 0 ofopyinane

Ouenra npu npusHaEane u ROCREOBARIG OUCHNA

MmoTH, MAWMEH, CHOPBEEHHS, 0GOpY/BAHE C€ OTYMTAT MBPBOHAYAING MO LiEHA Ha NPHAOGHBAHE, KOATO
BKNIOYEA TIOKYIHATA LEHA, BKAKUYHTENHO MHT2 M HERB3CTAHOBHMH JAMBLM BBPXY MOKYNKAaTA, KAKTO M BCHIKH
JPYrH pajXxol, MpAKO OTHACAIUH Ce A0 NpuAoGupaneroc Ha akTHBa, lleHata Ha mpHAOGHWBAHE HA AKTHBHETE
NprACSHTH NO CTONAHCKK HAYHH BKAIOYWEA CREAHOTO;

¢  DasXOOM 34 MATEDPHAH U 33 AHPEKTHO BIOKEH TPYA,
®  pPa3xoNH NPAKO CBBP3AIH ¢ IPHEEKIAHE HA AKTHBA 10 CHCTOAHHE HeoGXDAMMO 33 NPESBHIEHATA YIIOTPEGa;

® xoraro I'pynara uma samemxeHHe ia AEMOHTHPA aKTHBA M A3 BB3CTAHOBM TEPEHa, NPHOIHSHTENHA OLeHKa
HA PasXOXMTE 38 JEMOHTAX U 34 BH3CTAHOBABAHE Ha TUIOIIAMKATA, HA KOSTO ¢ PasToNOKeH aKTHBA,

®  KaNHTaTH3MPAHH PasxofH 2a JMXEH,
3axynen codryep, Ge3 KoliTO € HERBIMOKHO (YHKIMOMHPAHETO Ha 3AKYMEHO ofopyaBaHe, ce KamUTamHIHpa
KaTO 4acT oT ToBa obopynraHe,

Korato B EMOTHTE, MAWMHKTE, CHOPLKEHWATA M OGODYABAHETO Cé CHLABPAKAT KOMIOHCHTH C pa3muaHa
NPOXBILXHTETHOCT Ha MONE3EH KHUBOT, TE C& OTYHTAT OTAENHO.

Mevantn u 3aryGu nNpu OTMMCBaME Ha WMOTH, MAlIMHM M CHOPLKEHHS C€ ONPEAENST KATO CE CPABHABAT
NOCThILIEHMATA ¢ GANAHCOBATA CTONHOCT HA 2KTHBA, U CE MPH3HABAT METHO B APYTH MDUXOMH B Meyanbu W
3aryGu.

Ovyenxa cred npusnagane

Cren npu3HaBaHe KaToO AKTAR AafcHa NOHLMA OT HMOTH, MBILHHY H ChOPLKEHMSA C8 OTUHTA Do HelfHATA LeHa Ha
NpuAo(KEaHE HAMANIEHA ¢ HATPYNAHATA aMOPTH3ANMA M HATPYMAHHTE 3aryGh OT O0e3UCHKM (BIOK 3HAUMMA
CUETOROIOHA MONATHKA 3 (3)).
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"Coduiicka Bona” Al Koncorudupan (unasucos omuem
3@ Zodunamd, npuxrioneaiia Ha 31 dexemapu 2017
Benexkn KoM KoHCOMMIHPAHEA DRHAKCOR OTYET

3.  3uauuMH CUETOBOIHM NOAHTHKY (MPOXLAZEHHE)
(8) UmoTH, MammuBY, CLOPLEEHEA H 060PYIBAHE (NPONBIAECHHE)

(i) Mocaedpawu pasxodu

Nocneapaum pasxoun ¢e KEIMTANMIHPAT CEZMO KOTATO € BEPOATHOC Y€ GbACIIH MKOHOMMYECKH TION3M OT Te3H
pasxopu e Gwaar nomydenu or Ipynata. Texylus peMOHTH M NIORAPLAKKA CE MPH3HABAT KATO paixon npu
BL3HHKEAHETO WM.

(i) Amopmuzayun

AMOpTE3ANMATA C& RAYHCHABA B Nevanty i 3ary6u Ha Ga3a IMHCHKAS METO/ Bb3 OCHOBA HA OYAKBAHUS CpOK Ha
DoNe3cH KHBOT HA HMOTHTE, MAUIMHHTE, CLOPHIKEHHATA H 0GOPYABAHETO, KOUTO CE OTIHTAT OTAENHO, Thil KaTO
TOBA OTpa3dARa OYAKBAHHA HAYHH HA KOHCYMMpEHE Ha ObJeluuTe HKOHOMMYECKH [ON3H OT aKTHES.
AMOpTH3aUMA HA NPHAOGUTH AKTHBH NPH YCIOBMATA Ha (PMHAHCOB THSHHT C€ HEMMCILIBA 38 NO-KECHA HIMEKTY
CPOKa BA AOTORCPA W TCXHHA MONE3EH EMBOT, OCBEH B CIyUaHTE KQTRTO € NOMTH CHIYPHO NpHicOHMBAHETO Ha
€oGCTBEHOCTTA BEPXY TAX JI0 Kpas Ha GPOKA Ha AOrosopa. 3eMATA HE C& AMOPTHSMpA.

QOuaksaBuTE CPOKORE Ha NONIE3EH XHBOT 38 TEKYIUMA H TIPEAXOAHHA TIEPHOA €A KAKTO CIIEABA;

®  crpagd 25 roauHu
® MawmA# ¥ ofiopynBane 525 romuHK
®  TPAHCIOPTHH CPEICTRA — NIEKOTOBAPHK 5-10 romusm
®  TPAHCTIIOPTHH CPEACTBA - TEXKOTOBAPHM 10-12.5 ropuuu
® [oaOOpCHHA Ha HAETH aKTHBH 10 romuny

MeToauTe Ha aMOPTH3ALME, NIOIEIHAN KHBOT M OCTATHYHUTE CTOMHOCTH e MPEpasriekNAT KM BCAKA JATA HA
H3rOTBAHE HA (PHHAHCOB OTYET B CE KOPHTHPAT AKO € TOAXON4IIO.

(r) HemaTepuainy aKTHBY
Pazscnenue 12, Cropaymenue 3a KoRKecUHORna yoryza

Taka xaxro e nocoueno B Genexka 1, ,,Copuiicka soga” AJl e crpana no Horosop 3a kohnechs ¢b¢ CToMM4HA
obmuna (KommeaenT), cbraacho kofito 3a I'pynata Bb3HUKBA CHIEUHPHIHO MPABO 33 HANOA3BAHE HA myCnEyny
@KTHBHM, B EKCKIY3MBHO TpaBO 33 npenccTaBdie Ha BHK yoayrda » paMkwTe Ha KOHUECHOHHAT8 o6NacT —
TEpHTOPHATA Ra Cromiba o5IuAa.

Ilpy oTauTANE HE KORNECHORHUAT AOMOBOP Ch¢ CTonMYHa o6IMMHA Ca NPHICKEHH HIMCKBaHIITA Ha PasscHenne
12 ua KPMC®O, B chOTBETCTREE © KOSTO BEE MHAHCOBHTE OTYETH Ha I DYNATA € TIPHIHAT HEMATEPUANEH aKTHB
~ »KOHIICCHOHHO Mpaso™. Thil xaTo KOHUECHOHHOTO CHOPA3yMEHHE BLMOYsa HsuciBane I'pynata Aa npepocrank
CTPOBTENHH yoryrH Ha KoRneaenTa ¢ nen noxoGpasane madpactpykrypara, ['Dynata npefocTasa CTPOMTENHY
YeIyrH, B 3aMAHA, Ha KOETO MONyHaBa NPAaBOTO A8 ¢LOMpA TakCH OT NOTPeGHTENMTE HA MPEKATA, M OTIHTA
NPHXOAH KATO NPEAOCTARA YCIYTUTE - JOCTABAHE HA BOAA, OTBEEAGHE HA OTIANLIHUTE BOLH M MPEYACTRAHE Ha
OTTIAALY HUTE BOAKM HA NOTPeOHTENHTE Ha TEPATOPHATZ RA KOHLECHATA,

(i) Hemamepuanen axanue "Konyecuonne npago”

Hemarepuanes axmup "KOHIECHORHO TpPaBQ” ce OTYHTA IO Lesa HAa mpuaoGMBaHe, HAMAIEH ¢ HaTpynaHaTa
BMOPTHALMA K 3arybk or ofesuenka (PHx 3AAYBMA CYETOBOAHA DonuTHEa 3 (3)) HemarepuaJiHAAT axTUB
"KoxuecHoHHO Npago™ FH3RAKEA Fb3 OCHOBA Ha JON0BOPA 33 KOHLECHH, Chriacko KOHTO Ha »Cothuiicka soga™
A/l e OpenocTABEHO CHELMANHO NPABO HA NOJABAHE HA TYGIMYHA AKTHBY 33 MPEAOCTABAHE HE YCImyru -
FOCTABAHE HA BOAA, OTBEKAAHC HA OTHAABYHUTE BOXK ¥ NpEYHCTRAHE HE OTMAALYHMTE BOAY Ha NOTPeOHTENHTS
H2 TEPHTOPHATA HA KOHIIECHATA,

Mpasoro Ha COGCTBEHOCT BRPXY CHIIECTBYBAlIMTE yGIUYHYE akTHBM ¢ Ha KOHIe/ieHTR 32 CPOKa Ha KOHLIECHATA,
HO KOHIECHOHEPET MMa E3KIIOYETENHOTO H CNENWATHO PABO Az NONIBA CHIUECTBYBAUIKTE MyGIMYHA AKTHBH.
[1pasoto Ha cofeTBEHOCT BLPXY HOBU Ny6AYYHE aKTHRM NpeMUHABA kKbM KOMIEAEHTa OT 1aTaTa, Ha KOATO TE ¢a
HPU/I0GHTH MITE DYCHAaTH B eKCILIOaTAUMA OT Konnecnonepa. ['pynata AaMa npaBo a Nonydasa KAKBOTO M 12 &
mnamane or KoHueaeHTa BBB BPBAK2 ¢ NPHAOGKBAHETO, MATPAKIAHETO, MOHTHPAHETO WIH CLILAABAHETO HA
KAKBHTO M /18 GHIN HOBH fyGniuna akTupy. H3sbpmennTe noA0GPesns Ha myGNYHHI AKTHEY CE KATINTAIH3APAT
¥ Ce NIPEACTARAT KATO YBENBUSRUE Ha HeMaTepHaleH axTuk “KounecnoHHo npaso™
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*Cofniicka Bona” AJl Konconndupan gutiaticos omuem

an zodunama, npurnwieaa na 31 dexemeapu 2017

BesiesiKH KbM KOHCONHINpanns GHAAHCOB 0TYET

3.

3HAYAMH CHYETOBOIHH NONMTHKH (IPOALIDKEHHE)

{r) HemaTepnanuu AKTHBH (TIPOXL/TKEHNE)

(H) Hpyeu nemamepuansu armueu

JpyTH HEMATCPHAIHM aKTHBH, NpHAobKTH oT I'pynaTa HMAME ONpPEAENTEH TIONE3CH KUBOT ¢4 MPEACTABEHH [0
li¢Ha Ha NpAAoGMEaHE, HAMANEHA © HATPYNAHa aMOPTU3ALMA M 3aTybu ot obesueHkH.

(¥i§) Hocredsamu pazxodu

Hocneapay pa3xoH c& KalHTAIMIMpaT <aM0 KOLATO YBEIHYapar OBJcilaTa MKOHOMMYECKE MON3a OT
Cﬂellﬂtl)ﬂ"llﬂlﬂ aKTHEB, 38 KolTo ce oTHacAT. Bouuaxke ocraHanu PasxQJM ce NPpH3HABAT KATO Pasxol B MOMEHTA HA
TAXHOTO PL3IHHKBAHC.

B%3 0cHoBa HA aHATH3H Ha BLTPEIDHATE eKCNepTd Ha I'pynara, ¢& cumTe, Y6 KOraTo eAHa Tphba ¢ OLJKUHA NoJ
10 meTpa ce 3aMens, TOBa He BOAM [0 YBETMYaBaHE Ha 'KHBOTE HA BOJONPOBOAA/KEHANHMIALAATA H C€ OTHHMTA KaTO
pasxon nesabasno. INoamana ne Tppba ¢ ABHKKHA, PaBHA Ha MMM Nokewe oT 10 MeTpa yaBRIXKaBa XHBOTA HA
CHCTEMATa ¢ NIOBEYE OT AHE FOAMEA H C& KANHTATUIHpA.

(i) Amapmusayun

Q)]

HemartepHanuauTe axTMBM ce amopTMsMpar Ha 0asa MunelinuA meTop B nedan0u # 3aryGH BPb3 OCHOBZ Ha
OYBKBAHHA CPOK HA [I0JIC3HAA UM, ¢ W3KIMIOYEHME H2 aKTHBA ,,KOHNECHOHHO MpaB0®, KOHTO ¢¢ aMOPTH3IApA 34
CpOKa Ha KCHIECUATA.

Hpyau vemamepuanil axmueu;
®  KaNMTATAIBPEHH pa3ixolH 38 passuree  6.67 rogunu
®  JIpYrd HEMATEPUANHH AKTHBM 6.67 roguuu
e cobrysp 10 roman
MeTtoauTte Ha aMOPTH3ALKS, MONEIHHA KKBOT H OCTATLYHHTE CTORHOCTH Ce TIPEPA3IIEHAAT KbM BCAKA AaTa Ha
H3MOTBAHE HA (JMHAHCOB et

HaeTn axTurn

JIR3HHrOBUTE HOTOBOPH, HO CHNATA Ha KOMTO Ha I'pynara ce NPeXBEpiAT BCAMKM 3HAYMMH PHCKOBE W H3TOAH OT
colcTBeHOCTT], o6 KiacHGimmMpar kaTo ¢vHancoB AmvHr. IIpH mMbpBoHAYaNHO NpU3HABAHE HASTHTE AKTHBH CB
OTYHTET N0 NO-HHCKET2 OT CNPABEANHBAa CTOHHOCT W HACTOALLE CTOHHOCT HB MHHHMANHWTE JIM3WHTOBH
wewadni. Crel MepBOHAaYANHO MPU3HABAHE, aKTUBLT CE OTYHTA CHOpPEH CYSTOBOAHATA MOIHTHKA, NPHAOKHME
38 ¢LOTBCTHHA AKTUE.

PauyyHM OT Tead JH3IBHTOBH HOrOBOPH €A JOTOBOPH 373 ONOPATHBEH JIMIHHT, Haetute axTHey no AQroBopM 3a
ONEPATHBEH JIM3UHT He C€ MPH3HABAT B OTYECTA 32 quchonom CLETOAHME HA I"pyna'm

baza 33 KoneonHaaUHsa

JBIuepHE ApYMECTBA C& Te3d, BLPXy kouTo I'pynata ynpaxHsBa KkOHTpon. I'pymata KOHTpOAMpA ©AHO
NpEeANPUETHE KOPATO KMA eKCMO3SHLIMA KM, WIH NPABo Ha NPOMEHINEA BH3BPAlIAEMOCT OT CBOSTO Y4aCTHE H HMA
BPB3Ka MEXIY BNaCT M A0X0AHOCT. (PHHAKCOBM OTYETH Ha ZbIIEPHM ADPYAECTBA CE BIULIOYBAT B KOHCONMAMPEHHA
¢$hHHAKCOR OTYET OT JATATA, HA KOATC & YCTAHOBEH KOHTPOII, A0 JATATA KE NPEYCTAHOBIBAHETO MY.

IpynaTta xoHconMpMpa PUHAHCOBOTO CLCTORHME, PeIyNTATH M NMAapWyHH novouu Ha ,Copuiicka Boza“ AJl v
HelinoTo 100% OBmepHo ApYEECTBO, KOSTO He pasaiea Aciinoct npes 2017 r.

BeTpeIHOrpYNOBKTE Pa3IeTd B CACTKA ¥ BCHUKM REPATHIMDAHH LPUXOAH H Pasxofd, NPOMITHMALA 0T
BLTPEIIBOIPYNOBH CASNKH, CE SIHMUHHPAT.
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"Coduficxa sona” Al Kencoaudupan dhunancos omuem

3a 2odunama, npursiiovequia ua 31 dexesepu 2017

Be/ieXke KbM KOHCOMNANPAHES PUHAHCOB OTHET

3. 3uayuMn CHETOBOANH NOJIHTHKH (POALTKEeHNe)

( 3x) MaTepHanBu sagacu

6]
1/

MarepranuuTe 3anack ce OTIHTAT IO TIO-HHCKATA OT TAXHATA coGeCTOMNOCT H HETHa peanmsyeMa CTOMHOCT,
CebecTofiHOCTTa Ha MATEPRANHKTE 3aITaCH CE OTAHTA Ha NPUAIANA HA CPEANO NPETETIICRA LISHE 3 MaTepHARH.

Hernata peamusapyema cTOHHOCT NpeACTaBiispa NPEANONATaEMATA DPOAAKHA LCHA B HODMANHMA XOA HA
CTODaHCKaTa [ACHHOCT, HaMaMeHa ¢ NPHGIH3WTENHO OLEHEHWTS pasX0AH, KOMTO ca HeolXOZuMM 33
OCBHIIECTRABANE Ha npogakbara,

Qbe3nenks
He-0epusamuenu Gpunancoeu aomusu

DUHAHCOBY AKTHBH, KOHTO HC C¢ KJacKOHIMPAT KATO OTYHTAHM IO crpagesnuBa CTOHHOCT B meyanbm i
3ary6y, ce NpermemNaT KbM BCAKA OTYeTHA [aTa, 33 2 8 NPeeHH Aand ChUIECTBYBAT OBGeKTHRHM
JoxazaTencTra 38 obeslicHka.

OGexTHBHO AOKA3ATENCTBO, Te QEHANCOR aKTHB ¢ obellieHEH, MOXE 2 BKIIOYBA HEU3ITLIHSHHE HITH npocpodne
OT WIB¥HEKS, MPECTPYKTYPHpAHE Ha ALDKHMaTa cyMa 3a I'pynara mpu ycinoend, xowto I'pynata we 6u
PasTIeRJARO NPH APYrH OGCTONTENCTRA, HHOMKALMH, Y€ IMLKHUKBT LIE H3NANHE B HECBCTOATENHOCT U Ap.

Dynaicoau axmus OMYUMANY HO QMOPMUIUDARA cmoiinocm

Tpynarta B3MMa NPENBMA NOKA3ATENCTEA 38 OGEILEHKA Ha B3GMAHMS, KAKTO 32 KOHKPETeH AKTHB, Taka ¥ Ha
KONEKTHBHO paBHHIte. BCAUKH MBAMBHAYANHO 3HATHMH B3eManuR c& NPOBEPARAT 3a creuuduuna obesneHka.
Tesn, 32 xouTo HAMA cnenmduraa obe3liedka, CIen TOBA C& NPOBEPABAT KONSKTHBHO 32 0BE3LEHKA, KOATO €
BB3HNKEANA, HO BCC O He € WiEHTH(Uumpana. B3eMaduaTa, KOMI0 He CA HHAMBHIYATHO 3HaUUMH, Ce
TIPOBEPABAT KONEKTHBHO 32 00e3LeHKa kaTO A IPYNHPAHH 32€HHO B3EMAWHA ChC CXOAHM XADAKTEPHCTHRH Ha
pucka,

Ilpy npoeepkata Ha XOMeKTHRHO HMBO 32 oOfiesneHka, I'pynata M3nON3BA MCTOPHYECKHTE TEHACAUMH Ha
BEPOATHOCTTA 32 HEHAMLIHCHHE HA 3AXbIDKEHHATA, BPEMETO 33 BE3CTAHOBABAHE H PasMEPa HE BLIHHKHAIMTE
3ary0¥, KOPHIHPaHH ¢ NPELERKATA HA PHKOBOACTROTO AATH CErallifUTe HKOHOMHYECKH H KPEIHTHY YCIOBHA ¢a
TAKkdABA, 4€ HMa BEPOATHOCT peannyTe 3ary0m na GbAAT T0-ToNeME WM NO-MANKH OT (pPennoiaraeMute Ha
Ga3aTa Ha HCTOPHYECKHTE TEHIEHLMH,

3arybara or ofe3leHxa 3a $NRAHCOB AKTHB, OTYHTAH IO 8MOPTHHpaHa cTOMHOCT, Ce HIYHCNABA XaTo
PA3AMKATA MEXAY HETOBATAa OTHETHA CTOHBOCT M HACTOAMATA CTOHHOCT HA OvaKBaHuTe GLAEWIH NAPHTHM
BOTOMH, AVCKOHTHpaHH C OPHIBHANRUA e(eKTHBEH JMXBEH HpOUEHT. 3aryDa oT 00EILUeHKA Cc TNPHU3HABA B
neyanbu u 3aryéu ¥ ce 0TpasfBa B KODEKTHBHA CMeTKA HAMANSBAIIA B3eMamuara, Korato I'pynara onpenenu,
4 HAMZ DEAJMCTHYHA BLIMOKHOCT 32 BH3CTAHORABAHE A4 AKTHBA, CHOTBETHHTE CYMH Ce OTIHCBAT. AKO
3arybara OT ofesleHKka BNOCNEACTBHE HAMANee, H HAMANEBHETO MOXe OGEKTHRHO JIa Ce CBbpIKE ChC ChOMTHE,
HACTBIWIO CNEA NPHIHABAHETO Ha obe3ueHka, ToTapa NpHsHaTara MpedM 3aryGa or ofeaucHka ce 0Tpasssa
obpaTEo Dpes nesan(ara unn 3arybata
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*Codmiicka Boga” AJl Koucosuoupan unancos oniem
2a 200uBama, npurosawo na 31 dexesmepu 2017
BeaeXKH KbM KOHCONHAHPaHASA HHHAHCOB OTIET

3. 3HAUNMH cYETOBOAHH NWIHTAKH (IPoILKeHHE)

(3) Ofe3menxa (NPoXL/LKeHKE)
(ii) He-(punancosu axmieu

OrderruTte cTOMBOCTH Ha He(HHAHCOBMTE aKTHBM Ha |'pynaTa, pasiuMHA OT MATEPHANHM 3aflac h OTCPOYEHH
AZNLTHH AKTHBH, Ce NMPETNcAaT KpM BCAKA OTYETHA IATa ¢ Ll 7a Co ONpeAenH Jail MMa NPH3HAlLM 3a
ofesitenka. B ciyyail, de cLINeCTRYRAT TAKHEA PH3HALM Ce NMPaBy MpHOIMIHTENHA OlIeHKA HA BL3CTAHOBHMATA
croffiocT Ha akTHBa. 3aryfa or ofeslUeHKa ce NpH3HABA BRHArH b ciryuali, 4e Sanaxcosara CTOHHOCT Ha efIHH
aKTHB MnM O0eKT, renepHpaw, napwunu notouu (OITIIl), vacT ot koRTo € ToH, mMpeBMINaBa Heropara
Bb3CTAHOBHME CTOHHOCT.

Br3cranophmara cTOHHOCT Ha akTHB MM Ha 0OeKT, reHepHpawy napuaHy notolH (OTTIII), e no-BHCOKaTa OT
HeToBaTa CTOHHOCT B YnoTpea M crpaBefiHBaTa MY CTOMHOCT, HaMaleHa ¢ pasxofa no mpojaxba. [lpr
OIEHKATa Ha cTolHOCTTa B YNoTpeDa, DhaelniTe NApHHHA OTOLH ce TMCKOHTHPAT 0 ceralliHaTa aM cToltHocT,
KaTe ce Nnpunara AMCKOHTOB NPOMSHT NPEAH JaHLUM, OTpasiBall TexyIIMTe OLEHKH 3a 11a3apa, LEHATa Ha
MIAPATE BHB BPEMETO U CrenHdHIHNA 38 AKTHBa PHCK. 3a LEITa Ba TecTa 33 o0e3leHKA, aKTHBH, KOHTO HE MOTaT
Aa GbraT TecTBaHH HHAMBHIYANHO, CE IPYNHMPaT 3aclHO B Hali-Malkara BL3MOKHA [PYTA AKTHBH, FEHEPHpaIa
MAPHGHE NOCTHINIEHHA OT DPONLIKABAMA YNOTpeba, KOMTE Ca B rofdMa CTeNeH HE3ABHCHMH OT NapHYHHTE
NOCThIUIEHHs OT UPYTH aKTHBH MAW OGEKT, reHepHpalll NapHYHHA MOTOLY,

3ary6m or obe3leHKa ce NpU3HABaT B neqanbu u sarybu. 3arybu oT obesueHka mpuduaty 3a OITIN ce
PAIMPEACNAT TAKa, Je Ja HAMANAT OTYETHHTE CTOHHOCTH HA AKTHEHTE B 00CKTA NPONOPLIMOHATHO.

3aryba or obeilgHka ce PLICTAHOBNBA CAMO J0 TAkaBa CTEAcH, ue OanaHcoBara cTOHHOCT Ha aKTHBZ HE
HaJBMIaBa GanancopaTa cTokHoCT, KogTo Gi GENa onpedeneHa, ciiell MPHCAAAAHE HA AMOPTH3ALHA, aKO 3aryba
ot obesliesKa He e GHna NpuIHaBapa.

(1) Moxoms Ha HAETH AANA

i) Haanoee c Deghunupanu guaocku

IlnaH ¢ AedMHHPaNH BHOCKH © [UI12H 3a HOXOIW CNGH HanyckaHe, CTIOpef KONTO JPYKeCTBO ILTAIG BHOCKM Ha
JOpyro JALE ¥ HAMA HHKAKBH MPABHH WIH KONICTPYKTHEIIH 38IbJKEeHHS [Ja ITIWA AOITRAHWTENNH CYMH CleH
ToBa. IlpaBuTencTBOTO Ha BBIrapHds HOCH OTFOBOPHOCTTAa 34 OCHIVPABAHETO Ha NEHCHW MO IUIBHOBE 3a
AedHHUpaHH BHOCKK, 3a/hikeHuaTa 38 NPEBEXAAHe Ha BHOCKH M0 TLAAHOBETE 32 NeHCHOHMPAHE ¢ AedHHHpans
BHOCKH, Ce NPH3HABAT KATO PAIXCAM 33 MepcoHana B nedarbm M 3arybu Texymo. BhockHTe no nnad ¢
JetmnMpaay BHOCKH, KOHTO ¢a Jb/KMMH NOBede oT 12 Mecena cien kpas Ha NEpHOAE Ha NPEAOCTABAHE Ha
YCHYTHTE OT CHY)XHTeIHTE, C& TUCKORTAPAT A0 HACTOALIATA MM CTOHHOCT.

(ii) Inanose c dehunupanu doxedu

Ttnan ¢ pepMHApany ZOXOAM € IUIaH 33 JOXOAM e, Hamyckame, pasiidel OT Afan C AcQUIADAHYM BIICCKH.
HeTHoTo 3aAnmKeHKe Ha [pynara 32 iaHOBE ¢ Ae(UHHPaHA AOXOE ¢ H3HCIABA KaTo ce MPOTHO3HPA CyMara
Ha GLASIIMTE JOXOAN, KOUTQ CNYKHTENHTE o2 NPHAOGHAN B 3aMaHA HA CEOMTE YCTYIM B TEKYLTHI H NPENXOAHH
TIEPUOAM; M TO3H NOXOJ C& AMCKOITHPA, 33 14 C& ONPEeNid NeropaTa HacTOAINR CTOHHOCT.

I'pynata ¥mMa 3afb/BKEHAe 3a W3Ulalllale HA A0X0J MpH HANYCKaHE HA TE3M CBOM CIYXEMTEIH, KOHTO C€
NEHCHOHHPAT B CBOTBETCTBUE ¢ MIACKBAHHATA Ha un. 222, § 3 ot Koxskca #a Tpyma (KT) B Bearapus.
Crobpaino pasnopenfivre Ha KonekTHBHNA TpyROB AOTCBOpP, MpH HPEKPaTABAHe H2 TPYAOBHA OOTOBOP Ha
CMyKHTEN TpHACOMN Apapo na nencud, paboromarTensT My m3nnama ofeslNeTeHBe B pasMeP HA ABC MECEUHH
Opyrnu pafoTHM 3amwiaTH. B cnyvail, ue paGOTHHKET WIH CIYMKMTENRT MMA HaTpynaH crax oT 10 B nobeye
roguHe B [pymaTa KbM £aTaTa Ha meHCHOHMpaHe, o0e3IETeNHeTo € B pasMep Ha cEAeM MeceuHH OpyTnm
paGoTry 3annati. KM natara Ha Gajjianca PhbKOBOACTBOTC CLIEHABRA OPHOMZATERHRKA pasMep M MOTCHUHANHATE
PA3XOAW 32 BCHYKH CIYXHTenw Ha 6a3a Ha AOKNAl, M3TOTBEH OT aKTep Upes MAMONRBAHETO Ha METONA Ia
HPOTHORHMTE KPEAUTHH eauunil. B Genexka 26 ¢ ONOBECTEHA CYMATa HA HATHCIEHOTO 33ALIKESHAE, KAKTO H
OCHOBHWTE JOTYCKAHNA, HA (33T HA KOWTO € U3BLPIIEHA OLIEHKATE MY.

Tpeonenknre, BLIHHKBAIM OT [UIANOBE ¢ Ae(ENMHPAHH JOX0IH, MPEACTABNABAT AKTIOBPCKH Mevantu u 3arydm,
KOHTO ce npusnasaT B JIBJI, HeTen pasxoay 3a IAXBH K APYTH PasxCap, CBLP3aHN  MAANOBE 38 AedMHMpaHH
ZIOX0/H, ce IpA3HABAT B NeuanGara wnu 3arybara.
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3a zodunama, npurarousawia ha 31 dexemspn 2017

Beneixy KbM KOHCONAIHPANNA (MARHCOB OTYET

3.
(u)

3A2YHMH CHETOBOMHH HOTHTHKY (MPOLBJREHME)

JoxoaH Ha waeTH JHNA (NPpoXbLAKEAHE)

(iii) Kpamicocpouus doxoou na naemu g

(#)

(x)

JambKeHus 3a KPaTKOCPOYHHTE AOXOAM Ha HACTH JHUA C& OTHMTAT KATO DAIXOA, KOTATO CEBP3AKHTE C THX
yenyru ce openocTapar. [lacus ce mpusHasa 3a CyMaTa, KOATO C& 0MaKBa ia 6bA¢ WLNATEHa, ako I'pynara uma
OpaBHO HA¥ KOHCTPYKTHRHO 3aSLJDKEHME NA 3aINaTH Ta3B CyMa KATO DPESYNTaT OT MHHAIM YCTyTH,
NPeJOCTABEHH OT CIYKWTE H 3aMbIKSHHETO MO /1A CE OLICHH HAIEM AHO.

Ipoeu3un

IIpoBuskn ce mpusuapa B cmydawre, KoraTo I'pynara B pesynTaT OT muand chOHTHA uMa MpaBHO TH
KOHCIPYKTHBHO 3alBIACHHE, KOSTO & HAJIEEAHO M3MEPHMO, H € REPOATHO NOracARAHETO MY A2 C€ OCHIISCTRH 38
CMETKA HA M3XONAM NOTOK OT HKCHOMMYECKH TOASH. IIpoBMIHWTE ce OMpENESAT upes AHCKOHTHPAHE Ha
OuaKkpaHy GbIeulH NBPHYHM THOTOLM C JIHXBEH TPOLEHT NMPeAM AaHLIM, KOKTO OTpassiBa TEKYWATA nasapHa
CTOMHOCT H2 MAPMTE BLB BPEMETO M PHCKOBETE, COEUM(HYHM 33 3A/BIKERHETO. ONHXBABARETO Ha
ARCKORTHPAHATE CTORHOCT C& TIPHIHABA KATO (IMEAHCOB DAIXOA.

ITposusun 3a codebinu 3adwrsicerun

B rommwupns duxancos oTyer Ha I'pynaTa ¢ BRmOYEHA NPOBMIMA 3 ChAcGHH 3agbmxentts. OCHOB3HEE 3a
HaYHCIMBARETO € CHUICCTEYBANIOTO IPARHO 3aibIAEHHE 32 3aBefleHH ChACOHH Aena B pe3ynTaT Ha MHHAIH
cobrTia. OuerKata Ha DPOBMIMATA € MSBHLPINEHA OT AXBOKATHTE Ha ['pynata Ha 6832 Ha BCHUKH HaJIHMHEA tdaxTu
B 0GCTOSTENCTBA 32 OYAKBAHMTE MIXO/LTUIN MAPHYUHA NIOTOIM 3a [OTACABANE HA 3abJUKeHMsTa, ako I'pynara
Onae ocbaeka.

Npuxoay
puxodu om yenyzu

[IpixonuTe OT NPEROCTARGHH YGNYLH Ce OPU3HABAT TIPONOPUMOHANHO A CTEMEHTA Ha 3aBBPLICHOCT HA
CAenKaTa KeM OT9eTHaTA Nara. CTeneHTs Ha 3aBbpmcHOCT OBMKHOREHO C8 ONpelend NOCPEACTROM AHANKS Ha
H3BBpINeHaTa padoTa.

[prxosure 01 B 1 K yenyrH (1ocTaBka Ha BOX3, OTBEXAaHE Ha OTNAJKH BOJH M NPEUHCTBAHE HA OTNAZHU
BOAM) ce pewmmupar or I'pynara chriacHo JloroBopa 33 KOHILECHA M AGHCTBAINOTO 3aKCHOJATENCTED, B
YACTHOCT 3aKOHA 32 PEryIHpane Ba BOAOCHAOIMTEIHUTE W KaHANMALHOHENUTe yonyrd (3PBKY) 1 chotheTHUTE
HOA3aKOHOBM HOPMATHBHH akTose. CeraacHo [n. § or 3PBKY, nemkte wa npenmocrasannte B u K yomyru
nogaexaT Aa perynapane or Komucuara 3a enepruiino u soano perynnpane (KEBP). B pamkute Ha onoSpenna
33 CHLOTBETHMA Nepuol busHec nuam, 'pynaTta npeanara ¥ SailMTasa CBOM 3aARNEHHA 34 LEHH, KOWTO Ce
pasrnexaaT M ofoGpsasar ¢ pemenus Ha KEBP.

pwxonure or B u K ycnyrn ce nprsHaear ka 6asa Ha KONHYECTBaTa BOA4, M3MEPEHM uDPE3 NOKAsaHMa Ha
BOJOMEpH.

Knrogosy xnventy (roneMH notpefuTent) ce naMepBaT i GaKTYpUpaT ekeMecedHo Ha 6a3a Ha feliCTBHTENHO
norpebnenne.

3a ocTananaTa 48CT OT KNHEHTHTE, KATO 0510 MPaBKIID, ALHCTBHTENHOTO H3MEPBAHE Ha BOLOMEDH Ce HIBBPILEE
BEAHEIE Ha BCEKH TpW Meceud. Ilpes ocTaHankTe ABa Mecelld, KOHCYMAUMA Ha KIMENTa CE& H3YHCIABA W
thakTypupa ha Gaza Ha CPEIHONHEBHOTO NOTPEONERHE OT NMOCHEAHOTO peanHo H3mepeame., Korato ce npaeH
ACHCTBHTEHHOTO TPUMECEHO OrdHTaHe, PAaziHKaTa MekOy hewe dakTypupaHo B NpEAXONHMHTE 2 Mecelia M
PEARHOTO 4ETEHE HA TPETHA MECeIL C& HIUHCIABRA aBTOMATHYHO K daKTYPHPA B TPETHA MECEL. AKO Ct OKaKe, ue
KOJHYECTBOTC Ha AcHCTBHTENHNS TPHMECEUEH OTHET & MO-HHCKO OT CyMaTa OT NPEAXOAHMTE ABE (haxTypHpany
KONHYECTBA, ROTPeO/IEHHETO C& PETyMpa 0 HHBOTO Ha AEHCTBHTENHHS OTMET UDEl M3ZARAHE HA KPEAWINO
V3BECTHE.

HIPHXOABT OT MMXBH 3a MPOCPOMCHH SANBIDKEHHA HA KIMEHTHTE C@ KanKylHpa ChIIacHo pasnopeabure 3a
3aKkoHOR2 nmxea (OJIT + 10%).
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*Cotpnuiicxks poma™ ALl Konconudupan gunarcos omyem
_ 3q 200uHam, npurnioveaiie na 31 dexemepiu 201 7
Benexkn KuM KoHCONHNHPARAS GEHAHCOB OTHET

3. 3HauHMK CYETOBOANH HOJIHTHKH (TIPONBITKENNKE)
(9 Tpnxoam (npoAbKeHRe)

(@) Hpuxodu om dozosopu 3a cipoumencmeo

ZloToBOpENHMTE MPHAONM BKHO4BAT NBPBOHAYANHO NOTOBOPEHAETA CTORHOCT IUOC BCHMKH M3MEHGHHS Ha
BOTOBOPEHATA pabioTa, HACPEINIM MCKOBE, GOHYC MNANIAHHS, ZOKONKOTO € BEPOATIO, Y€ Te Mme AOBEJAT /0
NPHXOAN ¥ Morar Aa 6b4aT HANEKAHO OUEHEHH.

AKO PE3Y.ITaTLT NO AOTOBOP 33 CTPOKTENCTBO MOK® Aa G1Ie HANEKAHO ONPENEICH, NPAXOLUTE OT JOTOROpA C&
Npu3HaBaT meyanbl u 3aryGu 4ypes OTHACAHCTO MM KbM €TaNa HA 3ARbPIUBAHE HA Iorosopa. ErambT Ha
3aBBPINEHOCT Ce ONPE/IENA Ype3 aHanWs HA 38BbpmeHaTa paboTa. B Apyru chyvaH, NpUXONHTE ce MpH3HaBaT
CaMo 0 pasMepa HA HRNMPABEHWTE Pa3X0JH M0 AOIOBOPa, KOHTO € PeposTHO A2 GhiaT BE3cTaRoBeHN, OMaxeana
3aryba ce MpU3HABa BEHATA R neuanty | 3ary6u.

TIpHXONUTE OT CTPOMTENCTBO BEIHMKBAT BLB BPBIKA C MHRECTHUMWHTE B MyGIMGHHM AKTHRH — noacSpeHun u
M3TPAX/IAHC HA HOBM KOMIOHEHTH OT BOZOCHAGAMTENHATA H KaHANM3ALMOHHA MPEXa Cpelly NPABOTO 4pes
yteppacnute or KEBP tapudm xa npusnasa npHxoy cpey menpIIeHHTe Yoryra. Bes Bp®3Ka ¢ TORA [pynara
NpHIHABA HCTEKYIIO HeMaTepHanceH akTue ,KoHNECHOHHO Npase” cpelly KpeAMTWpAHE HA TIPHXOAH OT
CTPOMTEACTEC, KOTATO CTPOMTENTHHTE YCIYTH Ca 3aREPIIEHH,

(1) Be3pb3mesnn cpeneTsa, NPEIOCTABEHH OT ALPKABATA

'pynata npusnasa Ge3pEIME3AHH CPEACTBA, NPEIOCTABEHM OT NBPKEBATA, NEPBOHAYATHO KATO OTCPOYEHH
MPHXOIM N0 CHPABEATHBA CTOAHOCT, KOTAaTO HMA ZOCTAThYHA CATYPHOCT, Ye ite 6bAaT nomydeny i e [pynars
e UINBIHA YCIIORMATE, CBBP3aHH CBC CPEACTEATA, CJIeZ TOBA Te C¢ NpUIHaBaT B NedantH M saryfu kato apyra
MpHXOAH HA CHCTEMATHYHA 0232 Npes NONesHUS XHBOT HA aKTHBE, ‘

Bespnamesnsu cpenctea, kouro xommencupat pynaTa 3a msBnplUeHM pasxonm, Ce NpH3HaBAT B MevanGa
3aryGH Ha crcTeMaTHyHa 6234 B IEPHO/UTE, B KOUTO BB3HHKBAT PASXOHTE.

{m) Ilnamanus NO TH3HHIOBH NOrOBODPH

[namanusTa Mo onepaTHBeH JIMBHAT C& PH3HABAT B NedanGn u 3aryfm Ha 6asa MEucHinKa MeTox 3a TIepHOAZE Ha
TVM3MHTOBHA A0ropop. Tlomyenn TOmeIHATENHH MNAMANKS Ce NPHIHABAT B Ne9anbn | 3ary6u KaTo HePazenHA
48CT OT OGILMTE NUMHIOBH PasXO/K MPE3 NEPHUOAA HA IOTOBOPA.

MuHHMaNHUTE JUSHHTOBM BHOCKH nO (MHEACOR JW3MET Ce PA3OpEACNAT MEKXY (UHAHCOBH pasxXciH H
HAMAIABZHE K& HEYPCACHWTE 3albAkeHnd. DUHAHCOBHTE PA3XOAM C¢ PasHPeNesAT KbM BCEKH NEPHON 3a
BpPEMETO Ha HIMHIOBIA CPOK, TAKA HE A3 C€ NOCTHIHE HOCTOAHEH NEPROAMYEH JIHXBCH [IPOLEHT Ba OCTATHKA OT
3abIKEHAETO.

(B} ®HBANCOBH NPUXOIN A PA3XOAH

DHHAACOBUTE MPUXONH BKIIOYBAT IPHXOLH OT NWXBM M newanba oT onepanyd s YyAKIECTPAHHE BanyTa,
APU3HATH KATC Nevanbn v 3ary6u. [IpHXoa OT MUXBY CE NPH3AABA B MOMEHTA HA HAYUCIABAHETO MY 1O METOZA
Ha eheKTHBHATA JIHXBA.

DUHAHCOBMTE PAsXOJH BKIIOYBAT DAiXOAM 32 NUXBM TIO 32€MH, PA3XOXM B Pe3YITaT Ha YBeIMYEHHE Ha
3AIBDKSHHETO, CNEACTEHe Ha NPMONUAKABAHE ¢ CAMH NEPHOJ HE JATAT2, ONPEZETCHA 3a peanH3vpaHe 3a
TIPOBM3HH. Pa3X0/IA [1C 326MH, KOMTO HE MOFAT JIA & OTHECAT NPAKO KbM NPHAOGHBAHETO, CTPOHTENCTBOTO HTH
NPOM3EOACTBOTO HAa OTrOBApAl Ha YCNOBHATA &KTHB, C& RPH3HABAT B NedanfW W 3ary0M Karo ce W3NoN3pa
METOAE Ha ecpemanm JIHXBEH NPOLEHT.

Tleuan6u u 3arybu oT BanyTHH KypCcoBK PAMIHKH c€ OTHHTAT Ha HETHA Gaza.
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3a zodunama, npuxnioueana ra 31 dexemepn 2017
Beneaku KEM KOHCOIHAMPAHNR (IMHAHCOB 0TYET

3. 3uauHMN CHETOBOOHM NOTHTUKY (npoabaxenne)

(0) Mannk pupxy neuanbara

HaHersT BBPXY newanGara 3a roguHaTa NPeCTaRNSABA TEKY LM H OTCPOYEHH Aanblid. JIAHEKET RBPXY neyanGara
€€ NpA3HaBA B N¢uantm W 3aryGH, ¢ V3KNIOYEHHe Ha TO3H, OTRacAW, ce 3a OK3HeC xOMGHHANMA WM 33 CTATHH,
KOHTO €& NpU3HaTH AUPLKTHO B CODCTHEHNA KanHTall, MNH B APYr BeceoOXBATEH K0XOA,

Texyuy danvx

TexyLumaT avk ¢ Q4aKBaHOTO NAHBHHO 33/TBIDKEHHE WK B3eMaHe BLPXy obiaraeMara nevanta wix sary6a sa
FOZUHATa, NPMiaralki AAHEHHKTE CTABKH, BIEXTH B CHIIA, KM 110 CHIIECTRO FLBEAEHH KuM OTYETHATE 13T4, H
BCHMKY KOPSKUMH 33 NAHEHHH 38[bIKCHNS HNH BIEMAHMA 32 MPEAXOBH TOMMHH. TeKyIIHST JaHBK BKMOYBA
CBING AAWLYHHA e()EKTH OT JHBULCHTH.

Omcpouen banvk

OrcpoyennTe ASRLLE CS M3NCISBAT BLPXY BPEMENHHTE PANUKH MERAY CYMHTE Ha AKTHBHTE W [aCHBHTE,
Mp¥3HaTH BbR GHHARCOBKA OTHET, H CYMHTS U3NOI3BANA 32 XAWLTHY UenH. OTCPOuEH BABK He Ce HpH3HAEA 33;
* BPECMCHEH DA3NHKA OT MBPBOHAHATHO MpPH3IHABAHE Ha aKTHBH H NACHBE NP CAENKA, KOATO He € GH3Hes
KOMGHHAHEA M KOATO HE 3ACAra IEUANIGH W 3aryGH, HITO 32 CHETOBOARH, HHTO 32 NANLYHH TIENH;
¢  PAIMKH, CBLP3AHR C HHBECTHIMH B IBIIEDHY NPEANPUATHA H CHBMECTHO KOHTPORUDAHE NpEANPUATHA,
J0KOIIKOTO € BEPOLTHO, Y€ TE HAMZ A4 MMaT 0GPaTHO Nposenue B 0603pHMOTo Ghlelue; H
®  obnaraemd BpEMEHHN PATHKH, FB3HUKBANIH OT MLPBOHAYAIHO IPHIHABAHE KA peIyTaLyA.

Ortpoyen MaHBK ce OUEHABA N0 NAHBYHUTE CTABKR, KOHTO CE OYAKBA 12 c& NPHNATAT 38 BPEMEHHHTE PARNUKE
KOTaTo Te ce npoABsBar 00parHo, Ha 6a3aTa Ha 3aKOHM, KOWTO CB B CHIIA, WIH ¢4 ELBEACHY N0 CBHIIECTHO. KbM
OTYETHATA AaTa.

O'ICPO‘-IBHHTR JAHBMIIE aKTADH H NACHDH CC KOMIICHCHPA] GdMOD JKO HMa npaBHO OCHOBAHHME 33 NPHCNANAHE HA
TeKyIH AZHBYHHA aKTHBH H NACHBH, H T¢ ¢€ OTHACAT IO AaHbUM BBpXY nedanfara, HanokelH OT €AHA H ChIOK
HAaHEYHH BJacTH,

AKXTHE 10 OTCPOUYCHA NAHBUM G HAYKCAARA 33 HEWANOTIBAHUTE NAHbYHH 5ary6u, KpeANTH M NPECHAZAIM C&
BPEMEHHH PaiIMKY, JOKONKOTO € BEpOATHO Ghlleina ofnaraema newanta na GbAC HAMMMKA, CPELIy KOETO Te fa
MOraT na GhIaT wmsnonssand. OTCPOUCHHTE NGHBYHH AKTHBM CE NPErNEKAAT K6M BCAKA OTUETHA 13Ta M 8
HAMARABAT JOKONKOTO He € BePOATHO NoBene Ghelna marosa na G1ae peanusupana,

Tpn onpenenskeTo Ba TEKYILER K OTCPOHEHHA JaHbK Tpynara Biema npengun ediexTa o1 HECHIYDHM JAHEYHH
TIOSUILMK B JIANM ONBIHATENIRE Zagbii BAM JHXBA MOKE 2 ca AbmkwMH. Taan ouenka €& OCHOBABA Ha
NPUONIHZHTENHA OLEHKH H AONYCKARKSA U MOKe /ia BEMOSBA NPELSHKH 33 Gbaeis cLouTia, Moxe 18 ce osay
HOBa MH(OpMauM%, Cnopefl KoATO [pynata Aa NpOMEHM CBOWTE . NMELCHKM 3a ANCKBATHOCTTA HA
CRIIECTRYBAIIMTE JaHBYHH 321bIACHRA, TAKHBA TPOMEHH B JAHBIHITE 3a/bIKEHHA HHXA 39CEIHATH PAIXO/ia 32
LAFBUH B NEPHOJA, KOraTo TAKOBA ONpeeNniHe GBS Hanpareno.
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*Codmtiera soga® ALl Koucomioupan junancoe omuem
38 zodunama, npurnloueauia na 31 pexemepu 2017
Benexiy xbM KoHCONMANPABDA PHEAHCOR OTUET

3. 3HauuMH CHETOROAHN NOJHTHKN (NPOILIAMKERHE)
(n) Homwp cTaHaapTH 1 pasAcHeHHA, KOUTO Bee OLUE He CA NPHI0MKEHH

ChepnuTe HOBM CTaHAApTH, NPOMEHA B CTAHEAPTHTE W pa3fcHennd, omofpenr 3a npunarane ot EK, He ca
3amWIKKTENHA 33 NOAHINHH NEPROAM 3aNOYBAIM HA WAR cnen 1 aHyapu 2017 ronuua u He ca GRMM NMPHNOKEHN NPH
M3rOTBSHETO HA TO3M KORCONMAMpaH (uHapcoB oTdeT. I'pynaTa NNAHMpa Aa APWIOWKH Te3W HOBH HIH MPOMEHEHH
CTAHAAPTH H PASACHEHMS, KOTATO Te BAA3AT B CHJIA WM B N0-paHeH NEpHOJ, Cliek OTYETHATA aTa (B NO-I0mIy).

Cmandapmu, pasacHenus W NpoMenn & cHandapmi, Koumo ne ca GuAN NPUNOICERU NO-Pano — odobpenn 3a.
npunazane om EK
(#) MCDO 9 Ddunancosu uncmpymenme

MC®O 9 dunancosu uncmpymeninu OUpENens WIHCKBAHMATA 38 NPU3HABAHE K OlUEHABEHE HA (IMHBHCOEK AKTHBH,
GUHAHCOBH JaAWIKEHWA H HAKOH JOTCBOPH 32 MOKYNKa WAM NpoxaxOa Ba neduHaHcosw akTusu. To3W cTaspapt
samert MCC 39 @unancosu uncmpymenmu: RpusHasane i OyeHsaane.

(i} Knocugpuranus — punancoen axmusu

MCQPO 9 combpika HOB NOIXOA 3a KNACW{HKAUMA M ONSHsBAHE Ha (HHAHCOBH AKTHBH, Koiito oTpassea Gusmec
MOAena, IO KeHTO ce YHpasniBaT aKTHENTE W XapaKTEPUCTHKUTE HA TEXHHTE TRAPHYHH NOTOLH.

MC®O 9 Brmodse TpR OCHOBHM KATerOpPHH 33 KnacHQUXauus Ha (WHAMCOBMTE AKTHBM: M3MEDBAHM N0
BMOPTH3MPYEMa CTOHHOCT, UpPe3 cupase/IMBa crofiHoct B apyr oeoGxaaren noxon (CCIBJM) » upes cnpaseanxsa
crolitocT B nevanGa wnn sary6a (CCII3). CraunaapTst enamupHpa crlnecTeybammTe B MCC 39 kaTeropuy mbpwaH:
B0 hapgek, KPEAHTH W B3EMaHA, H Ha pa3rioNoxeHue 3a npoiaxsa. ‘

Crrnacio MC®O 9, nepuBaTHBY, BHEIDEHH B JOFOBOPH, KbAETO NPHEMHUAT AKTHB ¢ drHAHCOB akTHB B 00XBaTa Ha
CTAHAAPTA, HHKOTR He ¢¢ pasfenart. Bmecto ToBa, XxHGPHAHUAT (PMHAHCOR HHCTPYMEHT KATO LIUIO CE OlSHABE 32
knacHuKaums.

B®3 ocHOBa He cBoATA oueHKa, ['pymara He cMaTa, Ye HOBHTE HW3HCKBARNSA 3a KNacHukalus GHXa HMEIH CHILECTEEHO
BIIMAHHE BBPXY CUETOBOAHOTO OTYHTAHE HA NMpPHTEXABAHHTE OT [pynaTa ThPTOBCKH WM JADYTH BIEMaHMA, 3aeMH M
TAPHYIHH CPEACTRA.

(i) Obeauenxa - DURANCOSH GKMUEH I aKMULH N0 do2080D

MC®O 9 samecTra Moaena ,Bu3AHKEany sarybu“ 8 MCC 39 ¢ npocnekTHBHO OpHEHTHPaHKMA MOAEN Ha ,OYMaKBAHA
wpeguTHa 3aryGa“ (OK3). Tosa me wIMckea 3HauMTenHa cyOeKTHBHa TNpeleHKa, 3a TOBA Kak MPOMEHWTE B
nkoBOMIueckuTe dakropn BamaAT Ha OK3, kouwro me Ouaar onpezenenu da Gasara Ha aHANM3WpaHe Ha
BEPOATHOCTHTE 34 TIXHOTO HACTHIIBAHE.

Hosrar mofen Ha ofe3LenKa Lke ce Npupara 3a GHHAHCOBM aKTURK; OTYMTAHH RO aMOPTHSHMpAHA CTOHHOCT WIH MO
CNpaBeANuBA CTOMHOCT B APYT BCeoGXBAaTEH AOXO/, ¢ M3KMIOYEHHe HA HEBECTHUMM B KATIMTANOBK MHCTPYMEHTH H

AKTHBM TI0 ZOTOBOPH,
Curaacro MC®O 9, zaryGure o1 00e3ueHKaTa we ce OUSHABAT HA 6a3a HA €/IHO OT CASAHMTE OCHOBAHKA:

- Owvaxeasa kpeauTHa 3ary6a B cneapamute 12 Mecena. ToBa ca 3ary6H, KOHTO NPOM3THYAT OT BL3MOKHHA CHOHNTHA
HA HEW3TBITHEHIME B PAMKMTE Ha |2 Meceita cned 5aTaTa Ha 0TUETa; H

- Ovuakpana KpeauTHa 3ary0a sa Oenus XkUBOT Ha duwanucoBMa akrue. ToBa ca 3ary0u, KOWTO ca pe3ynTer OT
BCHMKH BRIMOXHH CHOMTHA HA HEM3MBAHEHHE NPe3 OYaKBaHaTa MPONLDKHTENAHOCT Ha JKMBOTA HA (UHAHCOB
HHCTPYMEHT.

H3MepBaHeTO Ha OUaKBaHATA KPEOHTHA 3ary0a 32 LIENUA MBOT Wa (pHHAHCORHA aKTHB € MpHNard, ako KPeAHTHUAT

PHCK ¢& € YReNNuWI 3HaYMTENHO OT JaTaTa Ha IMLPBOHAYANHOTO NpA3HABAHE Ha akTuea, & 12-mecevyHa OuaxpaHa

Kpe#MTHa 3aryba ce npmnara, 8K0 He CA HACTBMMNM FopHurc ofcrosTencra. Ipynara Moxke Ja Onpefenu, de

KPEAUTHUAT PHCK Ha GMHAHCOBUA AKTHE HE CE € YBEJIHWHI 3HAYHTENHO, 4KO aKTMBBT HMA CDABHWTENHO HHCHK

KpequTeH PHCK KLM AaTaTe Ha OT4eTa. BeNpeky TOB2, 33 TLPrOBCKHTE E3eMaHHA H AKTHBHM IO JoroBopu Ges

CHUICCTBEH (hMHAHCOE KOMINOHEHT BHHArW ¢€ OLEHABA OuaxkpaHa KpefWTHA 3ary0a 3a uenud XMBOT HA AKTHEA;

I'pynarta e usbDpana za npunara T34 NONKTHKA M 33 TEPFOBCKUTE B3€MAHMA H KTHBH [0 AOTOBODH ChC 3HAYHTENEH

(MHAHCOB KOMMOHCHT,
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*Codnitcxa poga” Al Konconudupar punancos omvem
3a zodouramae, npurniodeaiya ka 31 dexemapu 2077
BeseKn KM KOHCOIMAKPanHE hHMHAHCOB 0TYeT

3. 3nausMy CY¢TOBOIHH NOABTHKY (NPOXLITKeHHE)
(n) Homx cTanASpTH R Pa3ACREHHN, KONTO Bee QLIS He CA NPHI0KEHH (npoabKenne)

(aj MC@®O 9 Qunancosu uncmpymenmuy (npodsaycenite)

I'pynata cmara, Ue 3aryGnTe o 0beaLeHka BEPOSTHO DIE CE YBENHUAT M CTAHAT HO-HENOCTOAHNH 3 AKTHBH, BITHSAUIN
B 0ofxBaTa Ha Mopena 3a ofesnenka no MCPO 9. Ha 6asa Ha MeroponornsTa 3a ofellleHka OMMCaHa no-A0Iy,
I'pynara € MpUKMOYKIa CBOSTA TLPBOHAYANEA OlleHKA Ba NOTEHIMARKHA ekt BEPXY CBOA KOHCONBAMPAH (PHRANCOR
OT9eT OT TPMIATAHETO HA H3NCKBaHusTa 3a ofesnenxa Ha MODO 9 xeM 1 Amyapu 2018 r, Ho Bce ome He €
NPAKNIOYTINO AeTaiimiaTa ch oueHka. Ha Gaja ma mupBOHauaiHHTe Ouenks I'pynata cuuTa, 4e NpPHIATAHETO Ha
MCQO 9 me ce oTpa’s B NpU3HABAHETO HA GONBJIHHTEAHH 3arybH OT OGeSIEHKM 10 OKOI® 5% oOT OTYETHATA
(GpyTHaTa) CTOMHOCT Ha THPrOBCKHTE ¥ ADYTH B3eMaHns. PRROBOICTBOTO MPOXKIKABA CBOAT paGoTa OO ONeHKara M
ChOTBETHO KOEKPETHATA CyMa Ha OMAKBAHMS ¢exT MoMkKe fia ce TpOMEHH.

TvpeoecKu u Opyzii 63eMaNIUR, GKAICHUMENNO GKIMUSH MO 00Z080D

lpubmmurenyara onerka Ha OuaksaHWTe KPENHTHH 3arybu e m3uucIeHe na 6asa Ha ONMTE OT dbaxTHaecKuTe
KpEIMTHY 3aryGu npes Hocaexnure 31 Meceua. TpynaTa ¢ MIBLPMMAA MIUHCICHHETO HA (uaHBAHHTE KpenuTHE
3ary6H OTACNHO 32 MOA-kateropuuTe knxenty Hacenexve, THproecks Opennpusamis ¥ BiomKeTHR NPEANPHATHE KaTO
HOCHTE]IH Ha CXOECH KPE/UTEH PHCK.

EXCRO3HIMHTE B pAMKHTE Ha BCAKA TPYTIa Ca pasaeneHH Ha 6a3a Ha CHa3BaKe Ha JOrOBOPHHTE YCIOBHA 34 TWIALIAKe,

DaxTHYeCKHTE NEHHH 32 KPEJMTHY 3aryM Ce KODHIHPAT ¢ M3MepuMu (aKTOpH, KOMTO OTpA3ABAT pasiHMUsTa B
HKOHOMHIECKUTE YCIOBHA MPe3 HePHOAA, MPes KoliTo € cubupana HeTOpwdeckaTa M OPMAIE, TEKYIMBTE YCIOBHS H
pasbupaneTo Ha I'pynaTa 3a MKOHOMHMECKHTE YCHOBHS NPe3 OYAKRAHHA KHMEOT Ha BieMannsTa, Hamepumure cdaxropu
ca Ga3npaky WA CpeJHMTE NMXBCHHM paBHMIA 10 GaHKOBO KpeauTHpaHe Ha TIPSATIPHATUA H AOMAKHHCTBA, KAaKTO B
paBHUme Ha GezpaboTuya.

I'pynata € nanpasuna DpubRHINTETHA OLEHKA, 38 TORA Y¢ TPHJIArAHETO HAd Y3HCKBAHHATA 3a obesneHka Ha MCPO 9
Lie JOBEAC [0 YBeNNTeHUe B obeslienkara kkM 1 aHyapu 2018 romwua, waj Tasu npusHata cnopex MCC 39 b pasmep
10 oxoJ0 5% oT oT4eTHATE (GpyTHATA) CTOMHOCT HA THPrOBCKMTE W APYTH BIEMAaHES.

fTapu napuynu exsneanenmu

Ha Gasa pefirunrare xuM 31 sexemspu 2017 r. Ha (pefirunrosa aremuus S&P) OCHOBHATA ¥acT OT GanaHcoBaTa
crolinoct Ha ITapy & nApHIHA €XBHBANCHTH ¢ AbPXaHa B GAHKA M (PHBAHCOBH HHCTMTYIWH, KOHTO HMAT pelitir g0
At

lprGmmsurennara olenka Ha oGe3NEHKATA Ha Napu M NapHYHM ESKBHBANCHTH € maupcneHa Ha Gasa 12-meceyuna
OYAKBAHA 3aryGa # OTYMTA KPaTKisx MAaTYPHTET Ha CKCHOMIMMTE, I'pynara cumMTa, ye HEMHWTE NADH M IApHYHE
EKBHBANECHTY MMAT HHCEK KPeAHTER PUCK Ha (Ga3a Ha BBRIIHEA KpeAMTHH peliTHrRry.

Tpynara e ollenmna, 4¢ NMPUNAraHeTo HA H3UCKBAHKATA 38 ofe3nenxa ma MC®O 9 xuM 1 sHyapn 2018 r. nama a2
AoBEZe A0 CHUNECTREHH e(eKTH 32 KOHCONHAHPaHKA duHaHcoR oTueT Ha [pynara.

(i) Kaacudurauun — punancosu 3advnscenun

MC®O 9 B ronaMa wacT 3anassa CHIIECTBYBAIIMTE M3HcKBamHs n MCC 39, OTHOCHO KnacuuKamsnra Ha
(HHAHCOBUTE 32 IBIHKEHHA.

Crernacro MCC 39, o6ae, Bcruka NPOMEHN HA CrpaBeIMBHTe CTOMHOCTH HZ 3AXLIAKSHHA, H3MEpBaHH no CCII3
ce oTumTar B meuyanGu ¥ 3arybu, moxato cnopen MC®DO 9 npoMesuTe B COPAREATHBATE CTOHECCT OCHOBHO Ce
NMPeACTABAT KAKTO CJIeipa:

= TNpOMAHATA Ha CIPABEATHBATA CTOMHOCT, KONTO € B DE3YNTAT HA MPOMEHKTE B KPEAMTHHA PHCK HA 3ANBILKSHUETO
ce oryutar B JIBJL; u
=  BCAKa OCTaRana NPOMAHA B CIPABEAIMBATA CTOMHOCT C€ NpeIcTaBs B neYantu | 3arybh,

I'pynata He e onpefenuna $pMHAHCOBH 3aisnxenns no CCIIMN3 u He BL3HAMEPABA NOMACTOALISM [ IO HENPABH.
Ouenkate Ha I'DyHaTa He HOKS3BA CHINECTBEHA NPOMAHA MO OTHOWNEHME Ha KnacuduKkalmaTa Ha tvBancoBuTE
3aIbIAEHHA KeM 1 aayapu 2018 r.



"Coduiicka poxa® AJ] R’aucoﬂuduyaﬂ Qunancos omuem
3a zoonnama, npuictioyeauiu na 31 dexemepu 2017
BeneKicn KM KOHCOMHAMPaHRS PHUHAHCOB OTYET

3. 3navEMH cHeTOBOAHK NOMMTHKH (MPOXLJKEKNHE)
{n)} HoBu cTanpapTy n passcHeH#s, KOUTO BCE OINE 1€ ca HPII0KeHH (IPOABIKEHAE)

(a) MCDO 9 Dunancoen uncmpymenmu (npodvadicenie)

{ivi Omyumane na xedxcupane

r P¥DaTa HE & OTMHTA XCLKKEPAHe H HE PL3IHAMEDABA MOHACTOAINEM A2 ro HANPABH.

(v) Onogecmnacane

MC®O 9 me usncksa oSUIBPHE HOBH ONOBECTABAHMA, NO-CIELMANHO 38 OTUHTaKe HA XeMKHPAHETO, KPEAUTEH PHCK H
OY2KBAHM KPEAHTHH 3aTyOH.

“(vi} Hpemunasane

TIpoMEHH B CYETOROHATE MONMTHKH OT NpUnaraseTo Ha MCPO 9 OCHOBHO 1je GHAAT IPUIOKEHH PETPOCTIEKTHEHO,
Chb¢ CNSHHUTE HIKMOYEHHAS:

- TI'pymara me ce BL3NON3Ba OT AOMYCTHMOTO M3KMOYEHHE A3 He MPEHSYMCIABA CHLOOCTABAMA WA(OPMauua 3a
NPeAXONHA NIEPHOAH TIO OTHOLIEKHE HA POMEHMUTE B KNACHDHKANAAT M OUEHKATa (PKMOYHTEIHO 06e3lenKara).
Pasnukute B Ganawcosute CTOHHOCTH Ha GUMAHCOBM AKTURK M MHAHCOBH NAcUBW, B PESYNTAT OT MPHAAraHETO
Ha MC®O 9 ocnoeno me GLiaT Npu3HasaHy B Hepasnpenenena neyanta ko 1 muyapu 2018 1,

- ONIpPEAENAHETO Wa fu3HeC MoAcha, B kofiTo ce ABPKH (HHAHCOBMA AKTHE C¢ OUcHABA Ha Ga3a Ha daxTHre
obcToATENCTRATA, KOHTO CHINECTBYBAT KHM XaTaTa Ha HPBOHAEYANHO NpH/Arate Ha CTAHIAPTA.

(6) MCPO 15 llpuxodn om dozoeopu ¢ KALEHMU

MC®O 15 cn3papa UAROCTHE paMka sa ONPENENSHE HA TOBA JAlH, KOJMKO M KOTa Jid C€ NpH3HapaT npexomu. TosH
CTAHARPT 3aMEHA CHLILECTBYBAITHTE HACOKM B TSKYLIMTE CTAHAZPTH 38 NMPH3HABAHETO HA MPHXOAMTE, BIUMOYMTEIHO
MCC 18 Mpuxodu, MCC 11 Hozoeopu sa cmpoumencineo 1 KPMC®O 13 IIpospamu 3q RORAHOCM HA KIUEHMUME,
KPMC®O 15 Cnopagymenwst 3a cmpoumencmao na nedsuncum uvom B KPMCOG 18 Hpexevprnne na akmusy om
rortierimy, xakro 1 IIKP 31 Hpuxod — Gapmepuu oerru, ruioueauyu periamiit Yoay2u,

(i) lipedocmasnue no yeayzu

['pynara Oka3pa ycnyrv o opevKCTRAHE B 0CTABKE HA BOJA M OTBEACIAHE HA OTIAAKH BOAH. KBM MOMENTA, NpHXOAU
Ce mpu3HaBaT Ha 0aza METOMA CTENEH HA 3aPLPLICHOCT HA YCIYraTa Ha §a3a HA KONH4ECTBATA BOJA, M3MEPEHM UpE3
noka3aHKA Ha BOROMEDH,

Crrnacio MCOO 15, obwara cTOHHOCT HA Bb3HATPaXKIEHHETO 3 YCIYIH e ce PasNpeiiens 3a BCHYKH YCIYTH Bb3
OCHOBA Ha CAMOCTOATENHHTE MM Npojaxud Dend. CToliHOCTHTE HA NPONAKHMTE LEHH e TPONLIDKAT A Ce
peryaupar ot KEBP.

Crorteerio Ipynata He ouaksa npunaraseto #Ha MC®O 15 na uma kato PE3YNTAT 3HAYHTENIHN PA3NHIHA B MOMEHTa
Ha TIPU3HABAHETO Ha IPUXONMTE OT TE3H YCIYIH,

(i) Jozeeopu 3a cmpolanencmeo

IpHxoanTe OT CTPOMTENCTBO BB3HMKBAT BbB BPH3Ka ¢ HHBECTHUMHTE B nyOmumuHM akthBd — nomobpeHns u
MArpa&KAaHe HA HOBH KOMIMOHEHTH OT BOJOCHaOAMTENHATA M KAHAMIALMOHHA Mpexa Cpelly NpaBoTe upes
yraepacnre oT KEBP Tapidu na npussasa NpUxoNu Cpetly #2BbPLICHHTE YCYri.

[pynara gce owle He € NPHKTIONHTA BHRITMA 38 CHETOBOAHOTO NPHIHABAHE M OLCHKA HA NPUXOAH OT HHBECTHLUHM B
KOHUECHOHHa WH(PACTPYKTYPa OT IREAHZ TOYKA HA TOBA, JAAH T NPEACTABAIBAT CAMOCTOATEAHO 3aNbIDKEHME 32
H3MBIHEHHE CBLIVIACHO KOHUECHOHHMA ROTOBOP ¥ JajM TO ¢ YOOBIETBOPABA ¢ TeYEHHE Ha BPEMETO MIH KbM
OnpeneneH MOMEHT OT BpemeTo. BraMOmHO € B pe3synTar Ha 3sbbplUBaHe HA aHamna MCOO 15 s xombuuauwa ¢
KPMC®O 12 Cropasymenus 3a KORYECUs Ha YCIy2u, KaKTO U B Pe3YITAT HA BHIMOKHH NPOMEHH B MONENA, HANOWKEHH
1 opeforosapane Ha KonuecrwonHua zorosop (Bix Oenexka 28 no-aony); 3a duuancosMTe oTyeTH Ha JipywecTsoTo
J2 Bb3HNKHAT CBLINSCTECHN PazIi4KA CIPAMO JOCETAIIHHA CUETOBOACH NOAXOT,
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*Codmiicxa Boga™ AJl Konconudupan gpunancoe omuem
30 z00nHaMa, npuKONeaa Ha 31 dexenspu 2017
Benexxn koM KOHCONHAHPIHAN DHURNCOB OTUET

3. 3mawamu CYETOROAHY TIONHTHEH (I1POABIAEHME)
(n) Homu cTaHASQTH W PAISICHENMHA, KOKTO Bee OIIE HE ca HPRI0KEHH (MPOXBIAeHHE)

(6) MC®O 15 Hlpuxoou om dozesopu ¢ xnuenmu (npodeancenne)
{iii) Hpemunasane

Tpynata sp3namepasa na opaeme MCDO 15 ¢ NpriaraHe Ha Meroga Ha KyMynatdBHRS ethekT, Karo edexta oT
IbpBOHAYANHG NPUNAraHe Ha TO3K CTAHAapT lie (Le DPH3EAT KBM AATATA BA HLPBOHAYANHO npAnarape (Tosa e 1
apyap# 2018 r.). Keto pesynrar I'pynarta nima g OPEIOXKH H3HCKBEHKATA HA MCDO 15 32 cpapmmrenuus nepuog.

(8) MC®O 16 JTuzunz

MCt_DO 16 3aMenn ChilleCTBYBAIMATE O MOMEHTA HACOKH 32 OTYHTIHE HA NU3UET, BRMOMHTENH0 MCC 17 JTusune,
KPMC®O 4 Onpedennne danu dadeno cnopasymenue cwOvpoca ausunz, IIKP-15 Onepamusen ausunz — Cromuvynu &
TIKP-27 Oyennsane na codvpacanuemo na onepayuy, exmoveausu npasiama GopmMa Ha TusuUNZ,

CranoapTsT BAH34 B CHNA 33 OTYETHM NEPHOIN, 3aNOUBAINM H2 M cien 1 aayapy 2019 r. PansoTo npeRarane e
paspewleHo 3a& ApyxecTa, kOUTo nprnarar MC®O 15 ua amu Hp&AM BRTATA Ha IRPROHAYANIHO Npurarade Ha MCPDO
16.

MC®O 16 mepesia elwEeH, GanancoR CUETOBOASH MOHEN 38 OTUMTARE Ha NH3HHIA OT JINSHHIOMOJIYYSTENHTE.
JlussBronomyuarensT NpUsHARA KTHS 38 NPANO Ha TIOIIBAHE, IPEACTABIABAL] HEMOBOTO IIPABO HA MOM3BAHE Ha
0a30BEA EKTHB K JIMSEHIOBO 38JLIDKEHHE, KOSTO DPEACTABNABA 3AMLIDKERHETO My & H3BRPOIBA JIHSHHYOBM
wiamanu. Hma a3moueHI 33 NPA3HABAHE 33 KPATKOCPOUHM IOOTOBOPH 33 NMSEHT M NIM3VHTH C HUCKA CTOHHOCT.
CHeTOBOAROTO TPETHPAHE OT CTPaHA HA NIBHHTOHNATENS NpoALIKARE A Gh/i¢ CXONHO HA WACTOSIMA CTAHJApPT, T.e.
OPORKIEABRA £ KIACHHKALAATE Ha IMIMHTA KaTO GMHAEHCOB WIH ONEpaTHBEH.

Tpynara e DpuKIIOYHIA CBOSTA MHPBOHEMANIAA OLIEHKA HE NOTEHLMANHYA edekT BHPXY CBOA KOHCONHAMPAH (PHBEANCOB
OT'IET, 110 BOC OLIC HC ¢ LPHKAUMIIID AETAHIKATA CH OLLEHKS.

KbM MoMewTa, Hali-suaunTenuo muedTadumhpan edexr €, ge I'pynara IMe MPHIHAE HOBH AKTHBM W 3AILIKEHHA 38
CBOUTE ONCPATHBHH IWSHATH HR O(HC CIPafia — USHTPICH OMC H JHIMHT HA TPAHCTIOPTHM cpenctea. Kwm 31
AcxemBpH 2017 r. GbieIuHTe MUHEMANHH NM3HATOBH NIAIIAHKA HA I'pynata Opu ycnoBuaTa Ha ONEPATHEEH JH3IUHK
BB3/HAT Ha 2,395 Xu1. neba Ha HEAMCKOHTHpaKa Gasa (Bux Genemka 25).

B nonbnHense, chmMAOCTTA Ha PasXOXETe, CHLPIAHH C TE3H AOTOBODH 33 NESHWT, WE CE NpoMern karo MCPO 16
3aMecTsa NHHEHHMA METOA HE OTIHTAHE HR PAIXOJMYE MO OTEPATHBEH THIHHL C AMOPTH3AUKOHAHE CTUMCIICHUS 38
IpaBo #2 ROMIRAHE HA AKTHBHUTE H PA3IXOAN 34 NUXBH N0 JNHIHHTOBHTE 34 EIKCHHE,

(D) Onpeoenane danu dadeno cnopazymenue codvpiica Ausunz

PeroBoseTROTO CuiTa, 28 cmi.ecrnynau;me ¥bM 31 pexemppu 2017 r. aorosopu, ue Be 6H HacThrHna pasnuka B
Knacu(paxaliaTa Ha IOTOBOPH, KaTo ChHABLPHALM NHHAT, XaKkTO ChIIIAaCcHO onpeaeneHueTo Ha MCC 17 u KPMC®0 4,
TaKa ¥ CBIIACHO onpeaenesHeTo ka MCDO 16,

(il) Hpemunaeane
Kato mmzusrononyuaren, Ipynara Moxe ga npunara CTAHIAPTA, KaTO HANOJIIBA;

- PCTPOCOSKTHBHHA NOAXOA; HIH
+  MOAMQHUMPAH PETPOCTICKTAREH NOAXOJ C ONPEALNEHH NPaKTHIECKH CROCOOH no mfop.
JhHHrONOTY aTeNST NpANAra M3GPAHOTO NOCTIEHOBATENHOD (K BCHYKHTE CH IM3HHTOBH JOMOBOPH.

ApyxecTBoTO Onamupa na npmnara MC®O 16 or no-pansa mata — 1 anyapn 2018 r., xato msmonsEa ImEIEMEN
PeTPOCHEKTUBCH Moaxod. ChOTBETHO KyMYNATHBHHAT edexT oT npanarakero Ha MCPO 16 me Gbae TpA3HAT B
caMOCTOATe M (HgaucoR orueT wa JpyxecTsotro 3a 2018 r, xaro KOPEKIHA B HauaiHOTO canip Ha
HepasnpeAeneHaTa ueyanba kuM | anyaph 2017 r., ¢ mpewsuKcNeHHe Ha CHNOCTARMMATA nadopmanrng 3a 2017 .
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"Coduitcica Bopa” AJl Koucornoupan dunancoe omuem
3a zedunama, npurmiovearia wa 31 dexemapu 2017
BelesKA KbM KOHCOMHARPANNE PHHAHCOR OTYeT

3. 3HaYHMHA CYETOBOAHH NOAMTHEN (NPOILITAKEHUE)
(u) Hobu cTaspapT B pa3sicHEHHs, KOWTO BCe DINE He €A MPHAOKCHH (MPOALIHERHE)
(6) MC®Q 16 Tusznnz (npoduancenie)

JIpy&ecTBOTO € NMPHENOYMI0 CBOATA THPBOHAYANHA OLEHKA Ha MOTCHUMATHMA €pERT BELPXY CBOA CAMOCTOSTENRH
(MHAHCOB OTHET, HO BCe OlIe HE ¢ NpUKmownIo JeTalinHaTa ci ouenka. He ce ouakea e(eKTLT OT NpANATAHETO HA
CTAHZApTa A3 HAABHMmH 1% OT 0610 HeTEeKYIIUTS AKTHRY B MOCOKA YREIMHEHHE.

Ot I'pynara me ce H3MCKBA A4 MpaBH KAKBHTO H JA € KOPEKUWH 3 JIH3HHTUTE, B KOHTO € JIM3EHTOJATEN, OCBEH B
CITyUAKTE, B KOHTO & MEAIMHHEH NH3NHIOZATCN B NION JU3HHT.

(z) Hosmenenua ¢ MC®O 4: Mpunazane ng MCOO 9 Ounancosu uncmpymernu u MCOO 4 3acmpaxosamentu
doz0eopu

I'pynaTa He TNpPeNOCTABA 3aCTPAXOBATENHM AOTOBOPH M 32 TOBA HE O4AKBA ChIIECTBEHM ebexTd OT TORa
H3MEHEHME BEPXY KOHCONMANpanna ¢l QUHAHCOB OTYET.

(o) Apyrn wsmMeneHAs

CnenHuTe HIMEHEHAS ¥ ROAOGPEHAA HA CTAHAAPTH He Ce OYAKBA N4 MMAT ChlllecTBEH eekT BBPXY KOHCONMAHPAHAA
¢urancoB oTyer Ha I'pynara.

- Havenernue 8 MCPO 2 Knacudurayus u oyenssane va coenxu 3a naaujanun Rd bazama Ha axyuu

- Foduwunume rodobpenun kom yuxwaa MCOO 2014-2016

Cinandapimu & pasacHeRuA, Koumo ece ouje He ca odobpenu 3a npirazane om EK

PBKOBOACTROTO CuMTa, He € TOAXOARLO A2 Cé OMOBECTH, e CICAHHTE HOBHM MIM PEBHIVDAHH CTAHIADTH, HOBH
PasACHEHHY H NPOMEHA KM CHIIECTBYBAMA CTAHAAPTH, KOHTC KbM OTYETHATA JATA C4 Beye H3fanenu ot ChBera no
MEACIYHADONRH CUETOBOANYM cranmapTi (CMCC), Bee omie He ca Gumm opobpekn 3a npunarade or EK u ¢choTeeTHo He
Ca B3ETH MPS/l BUA NPH H3TOTRAHETO HA TO3U KOHCONMAMPaH GHHAHCOB OTueT. JIATHTE HA BIM3AHE B CHUIA 32 TAX WIE
3ABHCAT OT pelleHHETo 3a oaofperne 3a npnaraHe Ha EK,

(@) MCPHO 17 3acmpaxeeamennu 0ozeeops

I'pynaTa oyakpa, 4€ TE3W NPOMEHH, KOraTo GBAaT NPHIOKEHH 32 NEPBEA IbT, He 6nXa EManH ChHUICCTBCH e(eKT
BEPXY OPeACTEBAHETO B KoHcOnHAMpaHMa ¢uHaHcOB orderT Ha Ipynata, Teit karo I'pynara He m3japa
3aCTPEXOBATEAHA WM [PE3ACTPAXOBETENHY AOTOBODH, HE ABPXM NPE3acTPAXOBATENHM LOTOBOPH M HE U3NABA
HHBECTHIMOHAN JOTOBODE C AQTHARUTEIHH HETAPANTPAHH AOXOMH.

{6) Jipyru npomenn

CreaHdTe NpOMEHH He CE OuakBa Ja MMAT 3HAYATENHO BIHAHHE BLPKY KOHCONMIMPEHMA (MHACOB OTYeT Ha
pynarta. ' '

~ KPMC®O 22 Coenxu 8 yycodecmpanra ediyma U asaicoss widujane

- KPMC®O 23 Hecuzyprocm am#ocHo mpemypanuima sa danbka svpxy Ooxoda

- Hamenenun MCC 40 Tpancibep na ungecruyuoHHu umonmu

- Hpomenu 6 MCOO 9: Xapaxmepucmuxy #a NpeonIauware ¢ CmpuyameaHa KOMReHcayun
- fIpowtenu 6 MCC 28 Jfuazocpoynt uNmMepEcy 6 ACCYUYPaHY ¥ Cv8MECchTHY npednpuamus

- Noduwriu nododperus xovm yurera MCPO 2015-2017

- Hpomenu 6 MCC 19: [TpoMAHA 8 NAGHA, CORPAULEHUR AL Y PERCOTHUR

- Mpomernu 8 MCPO 10 u MCC 28 Ipodasicha na axmueu uny 6Racxy nod ghopmamd Ha axmuey Mexcoy uHeecmumop
U HE208GMO GCOYUUPANO WRY CHEMECMAD NpEOnpUAMue.
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"Codmiicka rona™ AJL Konconudupan @unancoa omyem
3a 200unama, npuxnsousawia na 31 dexemspu 2017
Benexikn KbM KOHCONHANPAHUS PHHAHCOR 0THET ‘

4. Ipuxomu
B xunadu nesa Bea. 2017 2016
Tlpixonu oT ROCTABKE Ha 804 95,485 86,286
[prxonu oT oTEeXA2HE HA OTHAZHH BOAN 23,573 17,428
TNlpuxonu oT npeurcTBane Ha ROJA : 21,023 20,713
[IpyxoRE OT MMXBY PEPXY MPOCPOuESHN 3aTbkKeNHa Ha KIMEHTH 3,869 4,366
Tlpuxonm ot nponaxba Ha yemyra 2,443 2,151
DaxTypHpaHH SpHUXOAW HA KIHEHTH, KOUTO TOANEHAT HA
NpesekAAHE 2a NOTACHBAHE 386M CHINIaCHO GUHAHCOB (985) (1,081)
memopanmym UCITA* -
axTypHpaHy MPUXO/IH HA KITHEHTH, C KOUTO C& KOMITEHCHpa
HACPelIHATA IPECTAUMS 32 IOCTPOEHATA HoBa BuK 27(6)
(85) (59)

HHPACTPYKTYDA CBC CPEACTEA oT GloxxeTa Ha CTONMYHA
O6mmsna

145,323 129,804

*Cornaco Cnopasymenne oT 22 oun 2007 r. Mexay ,Coduiicka Boza® AJl u Croawyna O6muna, i ppe
Bpb3ka ¢ Dunancos Memopasaym HCIIA 2000 BG 16 P PE 001, noamucan mexny Esponefickata Komucus u
Penybmaxa Bwarapus, I'pynata ce aHrakupa fa BKMOYH B LIEHATA 3a BOSOCHAaGIsRAaue, KaHATWAOMA M
NpevncTBake HA OTMAALYHE BOXM KOPMTHpAaIH CToHHOCTH, KOMTO Oa NospondT chbhpareTce Ha weobxoauMuTe
CcpencTea Ha ropuiisa Gaza 3a odcTy)KBane M NOracABAHE HA 3aeM 110 GUHAHCOBMA MEMOPaHIYM, NPEAOCTABEH OT
Epponeficka Husecrunmonya Banka (EUB). O6mara cyma, kosto ,,Coduticka Bopa® AJf cnerma aa mHece, ce
OYAKBA Ja Bn3nese Ha 8,775 xun.espo, Koero mpeAcTaBnaea 15% or croiiHoctra wa npoexra. Kpaew
OeHedmnuens no saeMa ot EUB e Cronuasa obunmsa.

Ha Gazara ra nony4enH NpuNoKEHUs KbM THCMa 0T MUHHCTEPCTBOTO Ha OKonHATa cpena | poarte (MOCB) ot
7 noemepu 2011 r. 1 30 anyapu 2012 . cTaBa AicHo, Ye CHOTEETHO HA 3 oxtomspn 2011 r. 1 13 gryapn 2012 r,
EWE e npepena Apa Tpanwa oT LOTOBOPEHMA 3aeM ¢ 00l pasmep 7,086 xun. espo. B kpaitHa cMeTka ToBa ocTana
H KpalHaTa CyMa nOpajy WITHYSHETO HA DEPHOAA HA DAasMONATAEMOCT HA CPENCTBATA W HEMA Bh3MONHOCT AA
0n0aT HaNpaBeHy NONBIBUTENHY YCBOSBaHUA,

WsnnamianeTo 3anousa OT Hadanoro #a 2012 r. n e npoanika Ao 2030 . JIMXBaTa # FIaBHULATA €A ShAKAMY
ta EVE na 10-t1 mapr v 10-TH cenTeMBpH ECAKE FOAKHA.

Komucnsta 3a exepruflio u pomHo perynmpane (KEBP) e opnofpana KODHrHpAHE HA TapH(aTa ChINacHo
HHMKaTHBEH NOTACHTENEH I1aH NMOCPEACTBOM BKNIOYBAHETO B LIEHHTE Ha OMPEJENEHA CyMz 33 0GCIYKBaHe H
noracasane Ha grHanckpaneto ot EUB.

CHOMEHATOTO NIO-TOPE CIIOpasyMeHHe YTOUHABA, Y€ CICA MONY4aBaHETO Ha ChOTBETHUTE M3BECTHA, crOpanuTe
OT RUHEHTHTE Ha [pynara ¢ymu B pesynrtaT Ha opofpenus ot KEBP ueHOBY KOMTOHEHT, clefipa ha GbaaT
npexsuprieny kbM MOCB 110 crienaiHo OTkpHTa 38 BENATE Ha 06CNYKBAHETO A 38eMa GAHKOBA CMETKA, -

Cren nonyvasate Ha pssectis o1 Cromyna Obumupa npes 2017 r., Mpynara mpexsLpas no 6aHkoBaTa cMeTKa,
nocouesa o1 CTonnyna O6wmnaa, Nee BHOCKY ¢ 061 pazMep 900 . s, ¢ uen ofcnyxpane Ha 39ema kb BHE.

YacTra o1 (axTypuparns npes 2017 r. npuxon, 3aaeneH 3a ofcoyBaHe B noracAsawe Ha 3aeMa KbM EWE, na
asa Bxmouenyd 8 ueHata Ha B u K yenyruTe HEHOBH KOMIIOHEHT, € B pasMep Ha 985 xmn. nesa (2016: 1,081
XA, 1€BA) K € NPEACTABEH NO-TOPE KaTO HAMAICHUE Ha FORMWIHNUA Mpuxos Ha [pynara. ‘
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*Codmiicica roga” All Konconuoupan gunancoe omyem

3a 200uHama, npusarousawa na 31 dexemapu 2017

Be/lexKA KbM KORCOMHANPaHUSA PUHAHCOB OTYET

S.

T.

Jpyru upuxean
B xunnou resa 2017 2016
- CaHKLAY Ha KOHTPAKTOPH 490 233
CaHKIIAH 33 MPOMANDICHD 32yCTRAHE H2 BOAH ¢ KOHLIEHTpalus Ha
JABIroTpaiuy 3aMEpCHTENH Haa HOpMaTa 983 613
TIpuxon ot npomaxta Ba MaTEpHANHH 2aNacKH HA HONM3MBIHHTENH 38
H3IBLPIIBSHE HA PeMOHTHH paGoTH 208 133
[puxon or 3e1¢Hs eHeprig 586 365
Mpaxon oT HaeM , 1 4]
Menanta or npoaaxba Ha MMOTH, MBINHHE, CHOPLKEHAL H 060pyABaHE 36 4
Tpuxon or unaHcupane 365 228
Jpyru 860 , 47
3,529 2,366

ITpuxomu ot npozax6a He HETCKYIM aKTHBH ca PEANH3HPAHH PLB BPhika ¢ NpoAGkGaTa Ha MPEBOIRY CPEACTEE,
KEKTO € OTTHCAHD NO~10nY:

2017 2016
Tpuxoau oT Hpoaaxba HA MPEeBO3HU CPEACTRA 38 28
Herna 6anancosa cTORROCT Ha [PCEOSHH CPECTRA _ (2 {24)
36 4
YIpuxonu B pa3xoXH OT CTPOHTENCTBO
B xunadu nesa 2017 2016
Obexr Mpus- ) Tipus-
Ben, Tipuxoan Pasxoom Hath  Nipuxoam  Pasxonm HATH
neqanbn newantn
Bozocra(inasane 15,565 15,565 - 15,890 15,890
TpeuncTaane Ha NHTEHHH ROH 2,998 2,998 - 2,215 2,215 -
Kananusauys 12,173 12,173 - 9,715 9,715 -
TpeyrcTBaNe HA OTIBXLYHH BOIH 1,839 1,839 - 4.296 4,296 -
Crpansu OTKNOHSHNA W BOLOMEPH 6,694 6.694 - 5,791 5791 -
O6mo i4 39,269 39,269 - 37907 37,907 -
Pazxonu 33 MaTepHann
B xwnadu nesa 2017 2016
Enexrpruecka eHEPIus, BOJA, CTOILIEHHE 1,200 1,303
T'opHEa ¥ CMA30YHH MaTEpHATTH 1,193 1,123
Boza 32 TeXHHSECKH HYX M 1,492 1,500
XuMuKATH 2,513 2,735
BosompoBoHE MaTepHaNy 728 694
Hpyrs 1,827 _ 1412
8,953 8,767
Pa3xoId 33 BbHITHEH YCAYIH
Bxuradu nesa 2017 2016
ToxsIHA Taxca — BOAZ M KaHAAHISLHA 4,050 3,992
PeMOHTH ¥ NOAPLAKA HA ROBLECHOHHATA HH(bPaCTPYKTYpa 4,958 4,920
3acTpaxoBky 1,219 1,215
Haemu 1,152 1,082
Oxpaga - 6,057 5,631
KoHCYNTAHCKH YCIIYTH -4 -
HpyTH pa3sxony 3a BLHITHK YCIYIH 9,700 8,604
27,140 25444




"Coguiicks Boja” AJ{

ia zodunama, npuricueania na 31 'demspn 2017

Benexiy KbM KOHCOIMIHPAHUE HHHEAHCOB OTHET

8. Pasxo/n 3a ALHINHE YCNYTH (IPOIb/DKeHHE)

Apyzu pasxoéu 3a svRuMY Yeayey RTIONEAM CACONUINE paTXOOU:

B xunsdu neea 2617 2016
OriuTake Ba BogoMepU 1,677 1,878
Kypueporu yeryrn 341 364
Ieuarapexn yemyrn 440 476
TexHmiecKn Yemyry 1,496 1496
Koncynranrekn ycayrn 1,033 519
Paaxouy 3a acanTipae 449 350
Taxca KEBP 402 399
Pasxony 3a o6eznapasuranade 24 20
Pasxoau 33 KOMYRAKALAM 235 156
Tonuusy Taken 38 COPTyepHY JHLEHIN 759 742
Cobapane Ha B3eManya 56 133
Paixoziu 32 HaeT TpaBCOpT 147 212
Pazxonu 3a BOSOHOCKH - 154 170
Pasxopn 3a cofiTyepHa NOAIPEIKKA R HRTEPHET 556 339
Pasxonm 33 o0yzenue 154 100
Pasxomu 3a 064BH 1 choGMEHM 132 102
Pasxopy 38 MECTHH ZaHbLM M TAKCH 128 95
Pazxonu 3a novucTBane Ha OfHc NOMEWEHNA H Pe3epBOapH 67 64
Pazxomw 3a Takcu 33 30
Ipyre - 1,427 759

9,711 8,604

Konconudupar Qunances emuem

HauncnennTe pazxofH 1o Ba3HATPAKICHHA HA HASHAYEHAS OJHTOP BLINA3AT Ha 124 XAN. NI€Ba, B T.4, 33 32KOHOB

HE3ABUCHM [DUHAHCOR ONHT 64 XuUn, JeRa,

9. Pazxond 32 BEIHATPAMACHHS HA HAETH JIHEA

B xunsdu reea Bea, 2017 2016
3annaTH ¥ BRIHATPAKICHAA 20,047 18,058
TieHcHOHEH ¥ 3APARHY OCKTYPOBKi 3,154 2,686
CoLanny pasxonu 62 116
Paaxoly 3a DONBIHHUTETHO IEHCHOHHO OCHIYDABAHE 513 467
Pazxonu 3a TeKYWlM H MMHAN ©Tak 00 3AOLKEHHA 34
ofie31IeTeHNA 32 NEHCHOHMpanE 337 184
Pa3xonu 3a Bayucpn 1,492 1,387

25,605 22,898

Pazxonute 3a 3aIUIATH BROHBAT HAYHCAEHHE 33 HEHINON3BAKHA TUIATEHH FOANIIHA OTIYCKH B pasMep 6635 xu,

nesa. (2016: 545 xun. nesa).

[lencuohssTe H 3APABHH OCHIYPOBKH BIJIOYBAT M NMPOBHIKM 32 COLMATIHO M 3ADaBHO OCHTYPHRAGHE EBPXY

HEH3MO/SEEHH NTATEHH FOANHIHY OTIYCKH B pasMep 82 124 xun. nesa. (2016: 95 xun. ncea).

CpenrocnachyuusT Gpoit Ha nepconara va I'pynara e 1,134 uosexa (2016: 1,155 4oseka).
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*Codnticka Boga”™ AJl Kouconnoupan gunrancos omvem
3a 200unama, npuchioysaia na 31 dexemepu 2017
Benexcy KeM KOHCONHAKPARKS PHHAHCOB OTHET

10. Apyru pasxoan 3a elisocTra

B xunaou nesa Ben. 2017 2016
Hamanerne Ha MaTepHanHu 3anacy 0 HETHA PEANHIHPYEMa
CTOHHOCT / (peanusupane) ' 15 (156) 55°
Emuokparay JaHbs1LM 182 146
Komucuonto spsHArpamgenye 2a cs6Apase Ha TEProBCKH
BIeMaHus 1,245 1,275
MpoBmsuu 3a rnobu ¥ HeycToikK, HETHO 38 (2,359)
" Pasxo 3a Gpak Ha MaTepuanu 86 50
Pasxop 2a Gpak Ha HeTeKyIu aKTHBH 18 19
Pazxoau 33 mobn 4 .
Jpyra 2,037 2,125
3,454 1,311

11. DnHANHCOBE NPHXOKH H PA3X0IU, NPHSHATH B Nedanlu u 3ary6n

B xunadu nesa 2017 2016
JinxpeH npuxoz, 25 24
EdrexTi 0T AMCKOHTHpaHE HA IAPAHLIEN 3 51
[puxoan ot BaNYTHH ONepanyH, HETHO 22 . -
DUHAHCOBH MPUXOLM 50 75
Pasxosy 3a TMXBY N0 JOTOBOP 38 33eM ,, A” (645) (844)
Pazxony 3a nvxen 0o fOTOROp 3a 3aeM ,,B” (3,757) (4,239}
Pasxomy iMxBH 0 JOTOBOPH 38 GHHAHCOB MHHHT (63) (74
Pasxoan 3a THXBH 10 380LKeHRA 32 05¢3MIeTeHKA 34 TEHCHORMpaye (26) an
Edexr 0T IACKOATHpaHE Ha FAPAHLEH (61) (31)
JiuxBeH pa3xoN OT AMCKOHTHPAHE HA THPrOBCKO 3aNbIKEHHE CHIIACHO

Horosop 3a cnoronGa Mexny Codatbicka soxa AJl i1 Cromrata O6muHA (548) (262)
Jpyra puUHAHCOBK pasxofu (59) {41)
3ary6u oT KypCcOBM Pa3TMKH, HETHO - 43)
DuURAHCOBU PAIXOAM {5,159) (5,551)
DuBanCcOBH pasxoau (HETHO) (5,109 (5:476)

HsbpoennTe nmo-rope (PMHANCOBM NPMXOAM W Pa3xXOM BKNIOGBAT CNEAHHTE NHXBEHH MPHXOJM H Pa3Xomd 3a
aKTHBY (MacHBH) KOUTO He C€ OTYHTAT M0 CIIPABEANHEA CTOHBOCT B nevanbu u zaryfu;

2017 2016
Obiwo nuxeeR npuxoa o7 GHEAHCOBH AKTUBH 50 15
OGO MMXBEH Pasxo 38 PHEARCOBH TTACHBH (5.161) (5,157)
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*Copuiicka Bopa® AJ Konconudupan unavcee omyem
34 200unama, npuKnioveama na 31 dexemepu 2017
Benesxks KbM KOHCOIHANPARMA GUHARCOB OTUET

12, PazxodH 3a AAHBLUH

B xunadu nega Een, 2017 2016
Texym XaHbK ‘

KopriopatnBen naHeK BEBpXy nevanfara 3a TEKyWIATa TOAMHA (3,299) (3,378)
OTepoven naALK

Br3uukgase 1 05paTHO MpoABNEHAE HA BDEMEHEY Pa3HKH 20 (132) 452
O6mo pasxoan 33 JaHLLM (3,431) (2,926}

CrOTBETHHTE NAHBYHH TePHOTA Ha I'pynata mMorar 12 Gujar ofekr Ha NpoBEPKa OT HAHBYHHTE OPraHy A0
H3THYAHETO HA 5 TOZMHM OT Kpad Ha FONUHATA, B KOWIO € MOJAfeHA ACKNApali MiH € clensaio aa Goae
NAJafeHa AcKiapauyus, Kato MoraT aa OblaT AagoXeHM NORDAHWTENHH NAHGYHY 38 BIXKEHHY JUIA rnolu
¢100pasHO MHTEPIPETHPARSTO HA NAHRYHOTO 38KOHOAATENCTRO, Ha prKOROACTBOTO Ha I'pynara He ca MIBECTHM
ofcToATeNncraa, KOMTO GMXa MOTIM A2 JOBEJIAT A0 BH3HUKBAHE HA AOMBNHHTENHH CHIIECTBEHY 3aMnKEHNT B
TasH obnacT,

Aarbiya pepu3HA N0 3aK0H3 32 KOPNOPATHBHOTO NMOKOXOAHO OGNAraHE OGXBAIIAA nepyona zo 31 mexemapn
2012 u paskyna pepdans mo 3ak0HA 32 AAHLK BLPXY nobascHaTa cToliHocT obxBaimama NepHopa Ao 31 aeryer
2013 p ca mPUKIIOYEHH,

Obsicxenne A2 e)EKTHBHATA NANBYHA CTABKE 2017 2016
B xunnou reea

HNevan6a =2 nepucaa , 29,976 25,097
Obuio pazxony 3a JaHEUH 3,431 2926
Iewanfia npean nanbum : 33,407 28,023
KopriopaTuses naHbK, Hazupan Ha 38KOHOBATA HAHLYHA CTABKA  10% (3,341) 10% {2,802}
Henpussary pazxoqu 3a ZaHpUHH [ENH 0.16% o {52) o40% (112)
Ediexty 0T OTIHCAHH JAHEYHH BPEMEHHH Pas/AKH C.11% (38) 004% (12)
HeTro nanpyen (pasxog)/pHxox 10.27% 3.431) 1042% (2,926)
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"Coduiicka Boas” AJl Koncorudupan unancos omuem
3a 200unama, npuxmonsania Ha 31 dexeaepu 2017

BesIeskiKH KEM KOHCOTAIHDAMNYS (PAHAHCOB 0THET

13. HMoTH, M3MBNHY, ChOPEAEHHS H 0GopyABAHE

B xunadu nega 3emanm  Coophkenus, TpascmopTaH l'ldnoﬁpenna AKTHBH B O6mp
crpagn MALIHHH 1 CPeacTBa HAa HAeTU  HpouUec HR
ofopyaBane AKTHEH M3rpamaa-
He
Omuemna cmoiinocm
Banauc koM 1 aryapn 2016 T. 710 27,755 13,843 1,173 - 43,481
I1punofiuTy akTHBR - - ' - - 4,171 4,171
OTmnucany aKTHBH - 273) (835) (2) - {1,110}
Tpaschepu - 2,208 1,948 15 (4,171) -
Tpancthep kbeM HeMATEPHATHH
AKTHBH 5 = - - A :
Bananc koM 31 pexemepn 2016 1. 710 29,690 14,956 . 1,186 - 46,542 .
Bananc kem 1 ayapu 2017 1, 710 29,690 14,956 1,186 - 46,542
TIpnno6HTH aKTHEH - - - - 5,603 5,603
OTtnucany aKTUeM - {250) (858) - - (1,108)
Tpanchepn - 4,542 764 297 (5,603) -
Tpacgep KbM HEMaTePHATHR
aKTHBH - - - - - -
Bananc kem 31 pexemepn 2017 -, 710 33,982 14,862 1,483 - 51,037
AMopnuizauun
Amopruzamya kbmM 1 aryapn 2016r. {175) {17,302) {8.694) (1.036) - (27,207
AMopTHIALMS 38 TOAHHATE (20) (2,232) (1,057) S @2n - (3336)
OTnHCaHN aKTHBH oM 259 . 808 - & 1,067
Banauc kbMm 31 pexemepu 2016 1. (195) (19,275) - (8,943) (1,063) - (29,476)
Amoprazauus kbM 1 sayapn 2017r. {195) (19,275) (8,943) (1,063) - (29.476)
AMOpTH3aLMA 38 rOIWHATA (22) (2,458) (1,357) (33) - (3,870}
Ornucany akTvey - 229 . 851 - - 1,080
Banauc kpM 31 aexemspw 2017 r. 217) (21,504) {9,449) (1,096) - (32,266)
Banaucoea emoiinocm
Knm 1 sayapu 2016 1. 535 10,453 - 5,149 137 - 16,274
KoM 31 pexemspn 2016 r. 515 10,415 6.013 123 - 17,066
Kem 1 anyapu 2017 r. 515 10,415 6,013 123 - 17,066
Kem 31 nexemspn 2017 r. 493 12,478 5,413 387 18,771
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*Codgniicka Boga™ AJ Konconudupan dunaucoe onmuem
3a zodunama, npuxnioueania na 31 dexemepu 2017
BeeimiH XuM KOHEOIURMpaRus (pUHAACOB OTHET

13. HMoTH, MRIIBHN, CLOPBXKeHHA H 0GOPYABaNE (NPOTLIKEHHE)

TipBnolATH AKTHBH

Haii-3HaumMuTe BoBonprIOGUTH MaTepyansu akTHer npes 2017 roguua ca na crofiHoer 5,307 Xuanera (2016 1.
4,156 Xum, nesa.) ¥ ¢a NpeACTABCHHE NO-TONY:

B xunadu nesa 2017 2016
Ko-reneparop 374 170
TpaBcOopTHM CPEACTRA M MEXanHIAINS 2,036 2,199
JlabopaTopHo oGopynsate - 702 77
KoMmorspao obopynpane 1,017 1,i84
CucreMn 33 BRAcORABIOAEHAE 196 3
Moaynua c-Ma 3a yKpenBaHe Ha H3KOIY 28 20
TIpenocim ras ananHsaTop 66 3
[Tanuosa kocauxa BCS 615 -
ApnroMar.THpaTop C 2 6iopem - 7
EnekTpoMarysTH COHIH - 42
Bensuposn nomny Honda 13 -
['pamuHCcKa TexHIKa 65 -
Tpodecnouannn nepannn 5 .
Xapmyepen naxer 3a BaacTpolika - 38
Tpacupam anapar RD&100 10 - 25
C-m¥ 33 3aBapaBaHe, sruonuiadn 102 -
JIwaHy Dpena3nu CpeACcTRa 39
Hpon - 10
Vpeny 3a reoqe3HHN H3MEOPBEHHA H ONpeleiIHe Ha 234 49
MECTONONOMEHKS
Komnpecop ¢ koureitzep 44 .
Kucnopoguu cracatens OXY 14 -
Tenedonna neutpana AASTRA AXS 2 -
Jpyro o6opynease 370 325
5,307 4,156

Axmueu, 3610NceH Kamo ofenevenie
Io obeancuen Gankor kpexuT ~A”, ['pyraTa € 3aN0KKNA BCHUKH CBOR NACTOSIH M GHIEIIR HETEKYIIH AKTUBH,
Axmzueu, 3enoncenn Kamo obesnenenite no J02080pu 3a PURGHCOE TUIUNZ

Criopen Llenrpannns Peracrsp ma Ocobenute 3anoss (LIPO3) crolfinocTra HA BOMCAKATe U0 NApTHHATA Ha
['pynara HeTeKymH akTMB# (MOTOPHHM NPEBO3HH CPEACTBA2 H CTPOMTENHA TeXHHKA) BBB BPE3KA C AKTHRHM
JOTOBOPH 3a (JHHAHCOB JHAMHT € 496 Xun. nesa,
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*Codwmiicxa poga™ AJ]

Benexxn KuM KOHCOTHIHPAHKS dmuancoa OTYET

14, HemaTepnajsn axXTHEN

B xunadu aeag

Omvemna cmoliocn

Banawc kem 1 sHyapu 2016
IMpupo6uTH axTHERA
Ornncalu akTHBY

Tpascipepn
Tpancdep oT MaTepHAIHH
aKTHBM

Banarc kbm 31 gexeMspn 2016

Bananc kuM 1 aHyapn 2017

Ipuno6ury akTHEM
QTnHcaHH AKTHRH

Tpanchepn
Bananc kM 31 aexemepn 2017

Amopmuzausn

Bananc xbM 1 anyapu 2016
AMOpPTH3IaLGA 38 TOAHHATA
OTnicaut aKTHER

Banarc xbM 31 pexemspn 2016

Banawuc kuM | auyapu 2017
AMOpTH3aLINA 24 rOAHHATA
OriHCcaHH aKTHBH

Bananc xum 31 nexemapu 2017
Banancosa crmoilnocht

KoM 1 sayapu 2016
KbM 31 ackemppu 2016

KoM 1 suyapm 2017
Kom 31 nexemapn 2017

Konconudupan punancos omuem
3a coounama, npuxtioveaia na 31 dexemepu 2017

AKTHBH B
AKTHBH B
Konnge- HpPOUET HA
Pa3xonm 3a npounec Ha
Copryep CHOHHO Harpaxaane — O6mo
PasBUTHE HIrpaxgane
npaBo KOHHECHOHHO -
- Opyry
NPaBo
21,041 19,624 419,838 12,517 - 473,020
- - 37,907 461 38,368
461 37,222 (37,222) {461)
21,041 20,085 457,060 13,202 - 511,388
21,041 20,085 457,060 13,202 ~ 511,388
- ' - - 39,269 441 39,710
- 412 30,610 (30,610) (412) -
21,041 20,4967 487,670 21,861 29 551,098
(21,006) (14,636) (158,362) - {194,004)
(31) {667) - (28,009) - (28,707)
{21,037y  (15,303) (186,371) - - (222,711)
(21,037) (15.303) (186,371) - - (222,711)
- {666) 32,311) - - (32,977
(21,037)  (15969)  (218,682) - - {255,688)
33 4,988 261,476 12,517 - 279,016
4 4,782 270,689 13,202 - 288,677
4 4,782 270,689 13,202 - 288,677
4 4,527 268,990 21,861 30 295,410
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"Coduticia sons” AJl Konconudupan funancog omuem
3a z00unama, npuxnoveama na 31 dexenepu 2017
Bbefesxn KbM KORCONUARPAHHSE PRAAHCOB OTHET

14. HemaTepHanHH AKTHEH (NPOALAAKEHHAE)
TpanobATH aKTHBH
Hali-spavumMuTe HOBONPHEAOOHTH HETEKYIM HeMATEpPHANAK aKTHBH Tpe3 2017 ronEA ¢4 CPBP3AHN ¢ YBEJIHIEHNE

Ha CTORHOCTTA Ha HEMATEP#ANeH akTHB ,,KoHIecHORHO Opare” uca b pasmep wa 30,611 xun.nena (2016 r.: 37,222
xuN.Jeea). OCHOBHHTE KOMIIOHEHTH CA:

B xunadu nesa 2017 . 2016
BoJionpoBo/iHa Mpeka ¥ CTPAAHH OTKIOHEHHA 14478 16,506
NCOB KyGparopo 2,075 3,343
KanammanmosHa Mpexa ¥ CTpajsH OTENOHEHMA 6,939 10,185
XuapanTa ¥ KpaHose 2,361 i,800
Bonomepn - 2,239 2,053
TNonoGpenna sa HaeTH aKTHBA 2413 1,765
ToMnenn crannmp 106 1.570

30,611 37,222
Axmugn ¢ npoyec ne uszpancdane

AKTHBHTE B NpoUEC HA H3TPWKJAHE, KOHTO CA CEBP3AMH ¢ HETEKYI| HEMATepHATeH aKTHE ,.KOHIGCHOHHO
npaso” ca B pasMep Ha 21,861 xunnesa (2016: 13,202 xun.nesa). OT Tax ¢ Rali-3uauuMa CcToHHOCT ca
NpeACTARSHUTE TIO-AONY.

B xunedu nesa 2017 2016
Broph eTan 0T ykpensaxe cTenaTa Ha £308Hp Benn Vicksp 1,015 1,015
IlpewHcTEATETAA CTAHIIMA 38 OTOANHH BOIH 546 1,006

HBFP&KJI&HC Ra BOIONPOEONK, Ha MOJIEH Ha BOAONROBOMAHATA MpeXa U

7.445 3,730
Ha DMA 30HH 32 HAMaNABaKE HA HEOTYETEHKTE BONHHA KONAIECTRA
XAopaTopHH cTaHKMY 3 )
Harpaknane ha KaRaNH B Ha MOAET HA KAHATHIANHONHATE MPEHKa 7,950 2,717
IpeyucTRaTen K CTAHLAA 38 TWTEHHH BOAM 2,426 920
JoBexpalld CHOPLKEART 386 2,451
Pexa@unuraupsd Ha peacpEOApH, NOMOEHY CTAHIMH, CAHUTAPHC- 2,045 1274
OXPABMTENHH 30HH
Tpoarruena noamsua va CK, X, CBO 45 89
21,861 ' 13,202

Axmien, 3aa05ceni Kamo ofenevenne

[lo obesneden Ganxoa xpeant "A”, Ipynara e 3al0KKNa BCKYKH CBOH HACTOALOR H GhAeiny HeTekyYIM AKTHBH, C
H3KTIOYEHUE Ha aKTiBM myDnsyna o6iuacKka coSCTBEHOCT.
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*Cotbmuiicka Boga” Al Konconudupau punancos omyiem

3q 200unHama, npuxiiovsanie na 31 dexemepu 2017

Benexin KbM KOHCONHANPAHAA (HAIHCOB OTHYET

15.

16.

MaTepHanHR 3anach

B xunsou nesa 2017 2016
Pe3epBHH 4acTH 1| KOHCYMATHBHK 1,960 1,064
1,990 1,064

BanauChT HE MATEPHAJHE 3a0acy OTYMTAHM N0 HETHA peanmIMpyema croliHoct kbM 31 mexemepu 2017 r. e 8
pasmep Ha 1,307 xun. ne. (2016: 1,463 xun. nB.).

Mamepuanu, sanoxncenu xamo obe3nevenus

Ho o6esneyen Gankos kpegwr "A”, I'pynmata € 3a/I0XKHINa BCHUKH CBOM HACTOAMM B OBACHIM MATepHANHM
IBHXHMH 8KTHBH, KOMTO RKIICYBAT CYPORHHH M MATEPHAITHM 3aNacH,

Tuproecky u APYrH BIEMANHE

B xunnou neea Bex. 2017 2016
THProBCKH ¥ APYTH B3eMaHKA 68,513 79,706
Obe3neHka Ha RIEMAHHA (33,188) 47,734)
Couelnu B3eMaHiA 31,677 28,590
Obe3nerka Ba CpAcOHH BICMAHHA (31,677) (28,590)
(0110 THPrOBCKH B3EMaHMs 24 35,325 . 31,972
Jlpyra B3eMaBRAA M IpeAnalaHus 1,697 1,930
OfiearieHKkA HA MMennNaTaHEy I 5 (44)
1,653 1,886
Q6110 THPTOBCKY M APYTH BieMaHMA 36,978 .. 33,858
€ RLY. RemeKyIyH 237 290
8 LY. meKyuu 36,741 33,568

Tpes 2017 roauya ca oTnucany ofe3neHeH THPrOBCKY B3eManus B pasmep Ha 19,796 xun. nB. (2016: 561 xun.
JB.)

Baemanun, sanosicenu xamo obesnevenus.

Ilo oGeaneuen Gankor kpeauT "A”, I'pynara € 3aNOXHNA BCHYKH CBOM NMPHXOAM OT NPOAGKGH, ILIETHMA B
Obaeite, Mo KOATO U 1a € CMETKA B MECTHA BaNyTa, THPTOBCKH B36MaHKA OT 00U XapakTep, CPEly KOATO U Ja &
CTpaHa H BIeM3HR# OT 3aCTPAXOBKH, CELPIAHH, ¢ KOETO A Ja € BIeMaHE 0 CMETKA.

Excriospnmata Ha I'pynarta chopaMo pDHCKORETE OT TPOMAHA HA JIMNBEHHTE MPOLIEHTH K aHaumM3 Ha
MYBCTBHTENIHOCTT2 Ha (hHAHCOBNTE aKTHBH K NACHBY Ca ONOBECTEHH B Oenexxa 24 Punancosu uncmpymenmu.

Hpyzu esemanun u npednaanianus:

B xunaou nesa 2017 2016
JaCTpaxoBka 907 870
JluueHzuH - 68 82
Abonamenr 365 364
Ipenoctagen apakc 3a JMA 253 463
Apyra 104 107
Obe3uecHra _ {44) -

" 1,653 1,886
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*Copniicka Boxa™ AN Konconuoupan unancee omviem

3a zoounama, npuriroveauia na 31 dexemeapy 2017

Beaexkn KM KORCONHARDARNA (IHHAHCOB OTYET

17,

18.

Tlapn 1 NapHYHK eKBHBAJICHTH

B xunndu nesa Ben. 2017 2016
ITapuuny cpencTsa b Kaca 77 52
B MECTHa BaTyTa 57 38
B YYXna BaIyTa - - 20 - 14
Tapyynu cpencTsa no GAHKOBH CMETKH 24 25,787 17,444
B M@CTHA BATYTa 25,551 17,243
B 9yK]a BATYTA 236 2n
Tlaph 1 naphaHy EXBABAIIEHTH B GTUETA 33 NAPHYHHA NOTOK 24 25,864 17,496

Mapuynu nanuunocmu no GanKesy CHEMK, 3GA0NCEHH Kamp obesnenenus:

Mo usBecTHuMOHEH KpemuT ,,A”, noayuen oT GaHkata, [pynraTa € 3anoXKna HUIMYHOCTHTE IO BCHUKH CBOH
BAHKOBM CMETKH.

Excnozuupsta wa I'pynsra copsMo pPHCKOBETE OT NPOMSHA HA JMXBEHHTE NPOLEHTH M BHAINE HA
YYBCTBHTENROCTTE Ha @HHAHCOBATE AKTHBH 1 IACHBH Ca ONOBECTEHM B Genexia 24,

AKUROHEPEH KANATAN H pe3epai

B xunadu axyun O6HKHOBeHN AKUHH

2017 2016
Hapapeny xpM 1 AHyapu 8.884 8,884
Nsnaneun kuM 3| gekeMBPH — HAITBIHO H3ILTATEHN 8,884 8,884

KoM 31 mexemepi 2017 romHa aKUMOHSPHMAT KanuTan pknousa 8,884,435 o6HKHOBEHH NOMMEHHH SKUHH
(2016 roonua; 8,884,435). Bewaky akupy ¢a c goMuran ot 1 neg, Kem 31 nexemppu 2017 roavka axinoHepH p
kanuTana Ha JpyiecTeoTo ca:

® Beonna Boga (Codus) B.B. — 6,850,000 ofrkuosenu nonmentn axuus (77.1%);
o  BogocnaOpapase 1 kananmanua AJl - 2,034,435 obukHOBENH MoBMeHHH akuuy (22.9%).
Kpaiinata kommnamua cobcraendx e Beonna ExnpuponiMan, ®panims.

Che 3wioxno mrkHpo ot 19 nexemppu 2000 r. B noma Ha Gavka no obeaneveH OaHKOB 3a€M A Ca 3RUICHERH
6,850,000 o6nKHOBEHN NOMMERHY GKUYH, KOETO & BNUCAHO B KHUTATA HA NOMMEHHUTE AKIMOHEPH, Ha OCHOBAHHE
AOTOBOD 38 3370 Ha AKLHH,

Hpurexarenure Ha oGHKEOBEHH AKLHH MMAT NPABO HAa OWBUASHT M Aa INIACyBAT ¢ eAMH IIAC 33 BCYKA Ak,
KOATO MPHTEXaBaT, HA OOLMTe chOpanua Ka JipyxecTBOTO. BCHYKA aKUMM Ca PABHOTIOCTABEHM N0 OTHOIUEHHE
Ha OCTaThYHHATE AKTHBH Ha JIpyrecTBOTO.

3axonoeu pesepat

3akoHoBK pelepBA ca GOPMUPAHN EB3 OCHOBA Ha M3NCKBAHETO HA THProBCcxHA 3aKOH 33 Npexsbpiike Ha 1/10 oT
HeTHaTa nieuanfa B Pezeped nait-manke Ao mocrurane Ha 1/10 uRM nmoBeue OT PErHCTPHPAHMAT KaliMTan HA

ApyxecTsoTo.

38



"Copuiicka soga™ AJ Konconudupan gunancos omuem
3a zo0unamd, npuktioveaina #a 31 dexemapu 2017
BesIeaKy KbM KOHCONEAHNPAHHSA (BHNAHCOB OTHET

19. 3aemmn KpeAuTH

Tasu Genexxa Aapa HHpOpMAUMA 38 AOFOBOPHMTE YCNOBMA HA NUXBOHOCHMTE 3aeMi Ha I'pynara, kOWTO C€
OTYHTAT TIO AMOPTHIMpaHA CTOMHOCT. 32 MoBede MHPOPMALEA 38 CKCMOZMIMATA HA [pynate KeM JIMXBEH,
BAmMyTEH H IMKBUAEH puCk, BRIk Genexsa 24 Cunancoeu uHcmpyMenn.

B xunadu reaa 2017 2016
HeTeKkyusis nacups )
HomuxanHa cTOHHOCT Ha 3aEMETE 18,139 27,203
AmopTizanua (107} (272)
AmopTH3upana cTOHHOCT Ha 38eMHATE 18,032 26,931
3amsmxeHua N0 GuHancos JHIUHT _ 1,505 1,880
19,537 283811
TekyIIE nacHBl
HoMHHanHA CTOAHOCT Ma 3AEMUTE 80,181 80,181
AMopri3aiua 338 43
AMOpTHINpaHa CTOREOCT HE 3aeMa 80,519 80,224
JameioreHH 00 (hHEAHCOB AM3HHT I 783 ' 1,283
81,302 ' 81,507
OB6Lwo 3aeMH H KPEIHTH 100,839 110,318

CournacHe foropop 3@ 3aeM ‘A’ J[pYXecTBOTO MMa 3aXRMKEHHE Ja NOARBpHA FORHIIHO CHOTHOIUCHHE 38
obcnyxeane Ha 3aema or noHe 1.3:1. CrotHOEHMETO ¢NenBa AZ MOKa3Ba, H€ KbM BCEKH NEPHOI HA HIYHCIEHREe
{(RpBKNiOYBEL Ba 3] AEKEMBPH) CHOTHOWIEHHETO Ha cBOJOAHNIS MPHYHA CPLiciBa 30 H3MHHALD 12 Meccucn
TIEPHOJ, OTHECEHH KbM 3a/bAKEHHUATE 33 [UIAllaHe HA JMXRH H IIABKHIM JBIEHME Oped TO3H NEPHON Ca MOHe
-1.3:1. Tlo cunaTa Ha JOroBOPA 33 388M BIYHCIHIBAHETO HA MOAMIIHOTO ChOTHOIEHNE 3a 0GCTYKBAHE HA 3AEMa Ce
M3FEPIIBA OT GaHKATA ¢ MOMOITa H3 paipaGoTen mojen Ha 6a3a Ha HANMMHHTE KBM JaTaTa Ha HIIOTRSHE
DeViCTBMTEnHE H MporHoany cTofiHocTH. ChIMacHe BETPEIIHHTE M3MUCTeHHUd Ha Gasa NCHCTBHTENCH ITAPIICH
notok 3a 2017 r. gefcTBMTENHOTO rogMmHc oTHomeHne e 2.84:1. JIpyaecTBOTO MMa 3aABIUKCHEE M3
npenoctapa ka EBBP sapcpeHnTe roAMINREA OTUETH 33 NPERX0FHATA rOXHHA B paMkniTe Ha 120 KancHAapHU THH
OT HAYaRoTO HE TeKYIUATa TOAMHA, CNeA koero GAHKATA BKTYAIMZHPA H3THCICHILITA HA OTHOINEHHETO 34
M3TeKJIaTa TONMEA B HOBA BEPCHA Ha paspaloTeHMA K NOAABPRKAH OT Hefl MOJEN.

Yenosua u no2acumencn niax

_ 31 pexemsps 2017 31 pexemppn 2016
B xunadu nesa Banyra Homepanen Donuneana Hommpanna Banancosa Homunanna Basaxcosa
NHXBEH NPOLUEHT  Tafiex CTOMHOCT  CTOHOCT  cTOHHOCT  CTOHHOCT
3aem ,,A” EUR 1.35% mmoc 6
MECedeH
202 26,92 36,2 35,74
EURIBOR* 020 27,203 0 66 748
Raem ,,B7, EUR  5.20% nnioc 6
IMoguueeH B MeceueH
18 71,117 1,631 71,117 71,407
HeoBesncuen, EURIBOR 20 ’ 716
38€M OT CEBP3aHO THIE
Saa S 2,288 2,288 3,163 3,163
HHAHCOB IH3UMHT

100,608 100,839 110,546 116,318
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*Copnitcka Boga™ AJl Kovuconudupan gunancos omuemn
30 200unama, RpuKIIoYeaia Ha 31 dexemepu 2017
Besesky KbM KOHCOJIMAMPaHuA (PHHIHCOR OTHET

19, 2aemn 1 kpeauTy (IPOXLIKEHHE)

*Cuurano ot anpun 2011 r. Hanfaskara no 3aem ,,A” € peflynMpasa CHITacHo JOropopa 3a 3aeM ¢ EGBP orF
1.75% na 135% B pesyaTar K& TOCTUCHATO CLOTHOUICHHE OT I.[pymecrnm B MPeAXOJHATA TONHHA 34
of¢myxeaHe Ha gvira vag 1.41:1,

Onobpenuat o1 Perynatopa Basnec rumas 3a mepuosia 2017 — 2021 r. (sux Genexra 28 no-aomy) onpeneis
ueHata Ha B u K ycmyrmre 3a S-romumeHd NepHon ¥ Taka npaBdl (HHAHCOBHTE pecyped ma I'pynara no-
npefBHAUMH M cTabmnuB. Bos ockopa Ha BH3Hec miawa 3a nepwona 2017 — 2021 r. npes M. maif 2017 r.
CTAPTHPA TIPOLEC. N0 PEdhUHAHCHPAHE 33 CHUIECTBYBAIATE 3a€MH ¥ KPEAHTH ¢ M3TOTBAHETO Ha 3alTMTBaHE 3a
TPEAOCTABARE HA O(EPTH OT HHEAHCOBY HHCTHTYOMH. |

Tipes M. oxromepu 2017 r., Tpynara crapripa NperosopH 3a CKIOUBAHE HA SKCKIYIHBEH NOMOBOP © M3GpaHmA
KOHCOPLHYM OT GaHKH. -

PedupancupaseTo Ha KOHUCCHATa € HepasAenHa uact or Jloropopa 32 komuecns. Ilopamm ToRa, Besko
H3MCHEHHE B YCNOBHATA HR $MHaRCHPAHETO BOAK A0 M3MeHenns B Horopopa 32 Komuecwa. CrpasuTe no
Horosopa 3a xonueckn {,,Coduiicka Boga“ n Cronpmua obnuma) cnejsa g2 ofoGpAT pedeHancHpanero A
CnopasyMeBHEeTO 3a pedmHaucHpane, koeTo e Gbe 0TpaieHo B W3IMEHRHHEA Horosop 32 KOHNECHA (BIDK CbIIO
Genexxa 28 no-aomy).

3aduncenun no punancos nusunz

3aabrKeHUITa N0 (UHAHCOR NH3HWHT ¢a TIATHMIH KaKTO Cegpa;

HacTtommna Hactoama
M:::;;THH CTORBOCT Ha Mf::;:ﬁm CTOHHOCT Ha
sy Jluxsa MHHUM&IHA ey NMuxea MHHHMAIHE
———— JIM3HHTOBH e o NH3AHFODH
NRAUAHKA IIamaHus
B xunadu nesa 2017 2017 2017 - 2016 2016 2016
Iloa 1 roxzua 825 42 783 1,346 63 1,283
Mexay 1 u2
TOAMHA 1,408 31 1,377 1,485 55 1,430
Or2nos
TOIMHH 129 1 128 455 5 450
2,362 74 . 2,288 3,286 123 3,163
PaBnenHe Ha HACHBHTE OT (PHHAHCOBH AeHMOCTH
3aemu u kpedumu
B xunndu neea 2017 2016
Banadc keM 1 AHyapH (N0 GMOPTHIHPAHA CTOHHOCT) 107,155 115,870
Tloctennennus - .
Wanpamanus (9,063} {9,063)
Hauncneun muxsu 4,401 5,083
Hsnnarenn nuxsw (3,942 {4,735)
EdeKTH OT BaTyTHH Kypcose L & -
Bananc xbm 31 rexeMepH (N0 AMOpPTHIHPAHE CTOHHOCT) 98,551 107,155
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*Cothuiicka sona® AL
Benewkn KbM KOHCOAUANpannsa GHHAHCOB OTYET

19, 3aemu u KpeanTH (NPOTLIKEHAE)

Konconudupan (unarcoe omyem
30 200unama, npuxnrousawia na 31 oexemepu 2017

PuHacoB NUINNT
B xunadu nesa 017 2016
Banarc kuM 1 aHyapy (1o aMopTH3HpaHa cToHHOCT) 3,163 2,646
TocThuneHun 584 1,909
. Mannawanns (1,459) (1,292)
Hawicnenn TUXBK 63 74
HznnareAn nTHxBH (63) (74)
EdekTs oT BaNyTHH KypcoBse - -
Banac kbM 31 nexemeps (1o amMopTH3HpaHa CTORHOCT) 2,288 3,163
20. AxTHBM M NACUBH NO OTCPOMENH NAHLIM
Orcpouernre AAHDYHY AKTHBY U MACHEH C€ TbJIKAT HA CNEIHHTE NOJHLHA:
Axtnen  Tlacusn Herno AxthBy Jlacwen  Herno
B xunsdy neea 2017 2017 2017 2016 2016 2016
Mawmnn, cLopbienis 7 00opyABaHe - (1,041) (1,041) - (995) (995)
Marepunanny 3anacu 131 - 131 146 - 146
THProBCKA B3eMaHuA 6,483 - 6,483 6,549 - 6,549
TpoBm3suy 353 - 353 455 - 455
SaTBmieHHA 38 HETIONZBAH MOIHILISH '
NDATEH OTHYCK M DOHYC 354 - 354 27 - 271
3agbmienMs o niau ¢ aeduHEpany
HOX0AM 140 - 140 119 - 119
Gunancupane or EBBP 19 - 19 26 - 26
THprobekH 3aabLIKeHHA 67 - 67 67 - 67
AKTHBH/(IACHBH) 1O OTCPOMEHH AAHBLIM 1.547 (1,041) 6,506 7,633 (995) 6,638

Ilpr onpexmensye Ha Texylus M OTcpovYeHMTe AaHbuM, ['pynara e sn3npHeno 3a cuerosoina Gasa, Gasara
ONKCAHA B 3HAYHMHA CHETOBOAHM monuTukd (Genexka 3). OTepoyenraT Aanek 3a 2017 roauHa e HIYKCICH Ha
Gasa npunoxcumuTe 32 [pynarta AaHKYHA CTABKH, KOUTO NPeACTABISBAT 3aKOHORO ONPE/IeNeHaTa 3ACETa CTaBKa
3a 2018 roapHa Ha KOpropaTHBeH AAHEK BLPXY Neuanfara, koiito e B pasmep Ha 10%.
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*Codmiicka popa” Al
BenekH KuM KOHCONMANPAHNS PHHIHCOB OTYET

21. TuproBeckHE U APYIH 3aARIKEHH

B xunaou nesa

THPrOBCKA 32 TbIDKEHAS
Tapanumu

3ampmKCHYA KM DEPEOHANA
3acTpaxoBKy

JaMupcaBane
Sagnmaenne ke MCITA
OBILO THPrOBCKH 3aTbNXEHHA

3apbmxeHuA 32 CONMANHE OCHIYPOBKH

- 3agpnxenue cvraacHo Joronop 3a cnorontia Mexay

~Coduifcka sona* AJl 1 Cromnuna O0muAa
3amnimKenye 3a TAKCA BOLONON3BAHE
Sanemxenus no 3JJIC

Jpyra DanbuHH 3aTbIhKeHEL

Jlpyra saasIoKe IS 1 HaYHCTEeHH

OGO THPrOBCKK ¥ APYTH $a0BIDKEHHA
€ Mm.Y HEMeEKYuH
6 M.y, mexyutu

22. TipoBHdun

B xunnou neea

TpoBi3us 3a cbAeOHY 3aFBIKEHUS

[Iposusun 3a codebHu 300LAdCEHUR

Kenconudupan durnancos omiem
3a 2000nama, npuxneveanie na 31 dexemepu 2017

Ben. 2017 2016
10,727 10377
2,670 2427
4,886 3,873
851 852
e 1,061
4,190 4,085
24 23,324 22,675
736 651
7425 7,947
4,044 3,992
138 7
316 283
730 769
13,389 13,649
36,713 36,324
7,790 8,737
28.923 27,587
2017 2016
3,154 3,157
3,154 3,157

Mpormsusra ce Gasupa Ha npuGNMIUTENHH OLEHKH, HAnpaBeHM HA 0a3a npodecuoHANHATA NpeLEHKA Ha.
agsokaTuTe Ha Mpynara 2a OuaKBaHHA M3XOJ OT AeNaTa A Ha §a3a HCTOPHMECKH AAKHH.

IIpOBMINPAHH Ca CbaeOHM TpereHuMu OT OONMIALMOHEH XapakTep — O0e3meTeHME HA TEBPAEHH BpEAH
BCIGACTRME HA ABAPHE OT AKTHBY, eKclUloaTHpaHy or I'pynars, MCKOBRe 3a BL3CTAHOBABAHE HA CYMH 33

H3rpaxkaaHe Ha AKTHBH, KAKTO H HCKOBE 33 BPbLIAHE HA THLPACHY HEALIKHMO MLIATCHH CYMM.

Hpyra rpyna aena, KOMTO €2 NPOBR3UPARH, €2 OT TPYAOBO-NPABEH XAPAKTEpP M KacaaT nati-sede NOTCHUHATHO
mnamane Ha obesllieTeHns Ha OMBINK CHYXKHTENNM 38 OCTABaHE Ges pafota, B cnyvali, 4¢ cbOBT HaMepH 3a
HE3aKOHOCH00pa3Ho NPEKPATABAHETO HA CHOTBETHOTO TPYAORO NPAROOTHOILEHEE.

B oraenna rpyna ca 3ageleHH NMPOBH3WWTE, KACAENH HANAraHETO HA AAMWHKCTDATHBHM CaHKIHM, Haii-Beuc B
MPOW3BOACTEO N0 YCTAHOBABAHE HA CBEHTYATHM HApYLUEHWS, CBLP3aHH C TOCMOJCTBALIOTC NONOMEHWE HA
I'pynara na nasapa. Hali-3HaunTenHara cyMa 3a TEKYUIMA NepUoA ¢€ SbJKH Ha MpOEM3HHTE OT Tasu rpyna. C
onpenenenve Ne 370/19.03.2014 wa ocHosanue Ha 1. 74, an. 1, T. 3 or 33K, KoMmucusra 3a 3ammra Ha
KOHxypeHnHaTa npenssu Ha Coduiicka Poja TBHDAEHMA 3a M3FBPIIEHO HAPYWIEHAE 3a 3n0ynoTpeba ¢
FOCNOICTBALIO TIONOKEHHE, OCBHIIECTBEHA 4Ypes HauMCHABAaHE HA AMXBA 3a jsafapa Ha cmyxeOHO HAaYuCNEHH
3aALIDKEHHK 33 HANONI3BaHA YCayra no cmackaa s2 ul, 21, 1. 1 o1 33K, Cankimiara e B pasmep na 4,800 xun.us u
e nsuncneda Ha Gasa wa 0.5% ot npuxomute na ,Coduiicka sona™ AJl npes 2013 r., kato ce npunara H
koedumEeHT Ha 3amwxHEanocT 8, [pynara e npeanpHena AeRcTBHA N0 oGxanBane Ha HAZOKEHOTO HAKA3AHNE B
CLOTBETCTRHE C OPHIOKHMOTO 3akononaTencreo. Ha 11.01.2016 BAC ypaxu uactuyHo xanbara va CB cpeiny
pewennero ua K3K v samany pasMepa Ha HanoxeHaTa caHkumua oT 4,800 xun.ne va 2,400 xun. ne. Pemenwero He
ofxaneano npen S-4neHen cheras Ha BAC xakto or CB, Taka M ot K3K. o noaanennte o1 CB 1 K3K #anbu e
obpasysano aeno 3161/2016, koeTo 62 HacpoYeHO 3a PasIIICKAAHE Ha 07 anpun 2016 r., ofiAEeH0 ¢ 3a pelaraHe.
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*Coduticka Boga” AL Konconudupan gunancoe omvuem

3a 200unama, npuxroveawia fa 31 dexemapn 2017

Beiewicis k&M KOHCOMMAWPAHAY GUHAHCOB OTHET

22,

23,

24.

ITpoBnsua (NpoavLnxenye)
HameHesnero na NPOBHU3HATE 11pe3 rOAKHATA € "pe,ﬂcTﬂBEHO Ho-A0nry.

B xunadu resa Banaac Ha  Hauucnewn Mspmomssaum  Cropuupaun  Edexror  Bananc Ha
1 anyapu IPOBM3KH NPoBH3IHK NPOBH3HY aucxon- 31 mexeMBpH
2017 npe3 npes npes THpaHe 2017
roaMHaTa roaafaTa ronnHaTa
R B et 3,157 85 . (88) : 3,154
3AMbKSHAR
3,157 85 - (88) - 3,154

3aaBaoKe NS 12 ALHIH BEPXY A0X0ZA

B xunsdu neea 2017 2016
JBI:KHM KOPHOpPaTHBEH AaHBK _ 605 442
605 442

PUHARCOBH ABCTPYMEHTH
¥npaenerue na grunancosus puck

ITpeanen

T'pynaTa uMa excrO3MIUiA KM CHENHATE PHCKOBE OT YrIOTPEGaTa Ha (DMHAHCOBM HHCTPYMEHTH:
®  KPEMTEH PHOK;

®  JIMKBMAGH PHCK;

®  Na3apeH PHCK.

Tazu Genexka npeacrana HHGOPMALME 32 eXCIOIALMATA HA TPYNATa KXbM BCEKH SAUM OT TOPHHTE PHCKOBE, LRNNTE
Ha I'pynata, nonumukkTe M NpouecHTe 38 B3MEPBAHE K YNPARNEHHE HA PHCKE, H YNIPARJICHHETO HA KANKTana Ha

Ipynata,
Obwu nonovcennn 30 ynpagaenie na pucka

CoBeTsT HAa AMPEKTOPHTE HOCH OTTOROPHOCTTA 33 YCTAHOBABAHE M yNpABlEHHe HA PMCKOBETS, C KOMTO CE
comncksa U'pynara, CuBeTsT € ch3fan Komurer 32 ynpapnenwe Ha pucka, KOHTO & OTIOBOPEH 38 PAIBHTHE M
HBJ30p Haj NONMWTHKATE Ha I'pynara 3a ynpasiedune Ha prcka. KoMHTETST A0Knatea perynapHo npen Cheera Ha
OUPSKTOPHTE 32 CBOHTE AEHCTRHA,

flonuTmxata #a Ipynata 3a ynpasnenue Ha pHCKA € pasBHTa Taka, We JAa WACHTADHIEPE 1 AHAAM3HPA PHCKOBETE, ©
kOHTO ce cOmscksa [pynata, Ja yeraHoRsBa NMMUTH 32 NOEMAHE HA DHCKOBE H XOHTPONE, Aa Wabmogapa
PHCKOBETE M CHOTBETCTREETO ¢ YCTAHOREHHUTE NIUMHTH. Te3u NAIATHKA MOANEKAT HA NEPHOLMMHA [IPOBEPKA ¢ Len
OTpa3ABAHG HA HACTLIAIN MIMEHCHHA B MasapHUTE YCNOBMA U B neliHocTTa Ha Ipynarta. pynara, upes ceoute
CTAaHAAPTH M NpoNeAypH 3a 06y4eRue U YNpasneHue, 1ieiy 4a pasEMe KOHCTPYKTHBHA KOHTPOAHA CPEAA, B KOSTO
BCHYKH CTY>KMTENH pasbHpaT CBOATR pons M 3aAbDKeHNS.

KomureTsT no ynpasnenwe Ha puckobere #a IpyData cneiM K2k PhKOBOLCTBOTO OCHTYPABA CHLOTBETCTBHE €
NGIHTHKATE 33 YRPapeHHe Ha PUCKA, B VPETNEXkia ANCKBATHOCTTZ HA PAMKATA 33 YNPABIEHHE Ha PHCKA no
OTHOLUEMHE HA PHCKOBETe, C KOMTO ce. clrnckBa Tpynara. Komuterst wa Tpynata usponssa noMolra pa
BuTpemnus opat. BuTpewismar oauT ce 3aHAMABA KaKTO ¢ IUIAHMPAHM, TAKA M ¢ H3HCHAABAIUM TIPETNEON Ha
KOHTPOJIMTE H MPOUEAYPHTE 34 YNPABIEHHE HAa pPUCKE, Pe3YNTATHTE OT KOMTO Ce JOKNAfBAT AMPEKTHO Ha
PLKOBONICTEOTO.

Kpeanteu puck

KpenuTHna puck 3a [pynama ce cbCTOH OT pHck 0T hHEaHCOBa 3ary6a B CHTYalRs, npy KOATO KIVEHT MIH CTpaHa
1o GHHAHCOB HHCTPYMEHT HE Yeres Ja H3NLIHY CBOMTE AOMOBOPHH 3aIBJkelvs. KpeANTHAN PHCK NPOM3THYA OT
B3EMAHKA OT KIINEHTH U MHBECTHLWM BBE DHHAHCORH MHCTPYMEHTH.



"Coduiicka soga™ AJ Koncoaudupan punaencos omyem
30 zoduwama, npuriioveawia ha 31 dexentgpu 2017
Benexkn KM KOHCONHANPAHHS (PUHAHCOB OTHET

24, ®uAARCOBH MHCTPYMEHTH {TIPoAL/KEHNHE)

Ercnozusius KoM Kpeoumey pucKk

Banancosara cTOBHOCT HA (HHAMCOBHTE AKTHBM [NPEACTABIABA MAKCHMANHATA KPEAHTHA EKCHOSHIUMI.
MaxkcuMaiHaTa KpeanTHa €KCIOSHIME KbM JATATA Ha OTUETa 3 QHHEHCOBO CHCTOLHUE €.

B xunadu neeq Banancopa Banaacona
cTolimocT cTolinocT

2017 2016

Ber.

TbprobBeky U APYTH B3eMaHUA i6 35,325 31,972
B3eMaHAa OT CEbPIAHH LA 30 : 11 14
IMapr 1 napyunY eKBHBANEHTH (o GaHKOBH CMETKH) 17 25,864 17,444
61,200 49,430

TLPTOBCKH H APYIH BIEMANHA

EkcnosunusaTa KpM KPEETEH PHCK € B PEIYNTAT HA HHAMBHEYANEHTC XapakTePHCTHKM HA OTJEIHHTE KIHEHTH.
TasH €KCNO3MUMA CHLIO TaKa 3aBHCH OT PHEK OT Hennamare npucsin 32 B u K cekropa. I'pynata npenocTabs
monononuu B v K yenyra na Tepuropusta Ha Crommysa OGmEHa, karo keM 31 Aekemspu 2017 r. axraeHMTE
KimenTH ua Tpypara ca 647,104 (2016: 632,550). Ceraacho asammute Ha Ipynata, npepocranenure B B K
YCIyrH ¢4 ¢ HHUCKA LEHOBA emacTHyHoCcT. LleHuWTe HAa MpeloCTABEHMTE YCOYTH C& perymmpar oT [IEpxaBpara
Komucus no eHepruiino ¥ BogBHO perynHpade. I'pynaTa He M3KCKBA TapaHUHH OT KNHEHTHT® CH BEB BPB3IKA C
OpeAOCTABEHHTE YCAyry, HO pa3paoTea H NpHnara MONHMTHEA 33 YRENIMHaBaHe CHOMPAEMOCTTA HA BieMaHuaTa. B
JomaHerre I'pynard wanonssa ¥ FLHIIHK KOASKTOPCKM AreHIRM C LEN BBh3NONIBAHE OT COEIHANMIKPAH ONMT W
Hali-0o0pH NMPAKTHKH, KaxT0 H OT Hali-CaBpeMeHHoTo CcOobTyepHO ocurypaeane. Ycunuarz wa [pynmara ca
HACOYEHEH KbM THPCEHE HA BKTHBEH KOHTAKT, OPOCA¢IABane Ha Pe3yNTATHTE H NOM3BaHe Ha §asa naHHM ¢ McTOpuA
Ha KOHTAKTHTE C KIHEHTHTE H APYIH ONEPaTHBHE CTATHCTHKH.

C orfen KpeaWTHHA PHCK, MOXKE [a Ce KaXKe, Ye Bh3MOXHOCTHTE Ha [pynaTa aa BIUAE NPAKO BEPXY NOBSAEHEETO
HA CBOMTE KIMEHTH ¢a OrpaHMYeHM npeasHA HopMaTHBHETE 0asa M yCNOMHMEHHATA OPH NPeKLCBAHE Ha
MOTPEGNEHHETO, KAKTO H (AKTA, 4€ NO-TO/IAMATA Hact 0T HechGpAHHTE THLPIOBCKM B3OMANAN CE ABIDKH QT
HHANBHAYANHM KNHEHTH (JOMaKHHCTBA), @ HE HHCTHTYDHOHANHM, -

banaucobara CTOHHOCT Ha TBPIOBCKM B3EMAHHA M0 BHAOBE KIREHTH OTpaidBa KPENATHATA SKCIOIHIHS KbM
oTHETHaTa JaTa Ha l"pynaTa H TA € KaKTO CIIEABa.

B xunsdu nesa Orugeraa OGezuenxs Banmancora OTtuetna Obeauenxa Banancoes
cToltHOCT CTOiHOCT crolinocT cToitRoCT

31 aexemBpu 31 pexemepy 31 aexemsapn 31 rexeMBpH

2017 2017 2017 2016 - 2016 2016

BromxeTHH CpraHu3aUHH 2,050 (339) - 1,711 1,677 {472) 1,205
IOpraecky aina 11,516 (4,603) 6,913 11,282 {5,764) 5,505
Hacencrne 85,710 (59,923) 25,787 94,503  (70,088) 24,415
Jpyrs KneeHTH 913 . 913 834 - 834
CPHp38HH NHIA 11 - 11 14 - 14
- 100,200 (64,365) 35,325 108,310  (76,324) 31,986

45



*Coduiicin popa™ Al Kouconuoupanr gunarcos omuem
3a 200unama, npurcniovemua na 31 dexemapy 2017
Befekkn KM KOHCORAARPRHMS huHancon oTder

24. ORHAHCOBY WHCTPYMEHTH (NPOIb/IKeHHE)

Excnozunun xos Kpedumen puck (npodwascesiue)
Bpemepata cTpykTypa Ha ThProBckHTe B3eManus Ha I'pyNara oT TpeTH NALA KbM OTUETHATA 14TA &

B xunadu aesa 2017 . 2017 2016 2016
Oryerna OGe3neska OTveTHa Obe3ueHKa
cToiHocT cToliHocT

C HeHaCTBIMA MaAeK 22326 (88) 19,735 60

Tipocpouenw mo 30 nepa 3,631 {246) -2,859 (216)

lpecpoueny ot 31-120 gena 6,568 (987) 6,084 (875)

lIpocpouenn or 121-210 nena 5,125 (1,976} 5,011 (1,933)

Hpocpogend ot 211-270 aena 2,891 (2.396) 2,870 (2,372)

Ilpocpotenn ot 271-360 neHa 3m {3,648) 3,832 (3,773)

[Ipocpouens kan i romuna 55,937 (55,524) 67,905 (67,095)

100,189 (64,865) 108,296 (76,324)

PasxonnTe 3a oGesuenka Ha B3eMaHRATA C HEHACTBIIHA NAACK ca CBBP3aHM ¢ NpeleHKaTa Ha 'pynata 3a pack oT
Hech6UpaeMOCT 3a OlpeleNiERH rPYIH OF HaCeeHHETO, Gasupany Ha UCTOpHYecKa HHGOPMALAS.

OGesilenxara Ha p3emMaHmaTa Ha I'pynara kbM natata #a oTyeTa 3a $HBAHCOBO CHCTOAHEE, BKIIOUMTENHO
ofeanenxara Ha craefHuTe B3eMatyA e;

B xunaou neaa Een. 2017 2016
Canpao B HauaRoTO Ha nepHOAa (76,324) (68,577)
Hauucnes pasxox 3a oBeznienka 24 (8,337) {(8,208)
PewnHrerpupana obesuenka 10 - -
OTnHcanu 19,796 461
Canno s Kpas #a nepaoga (64,865) (76,324)

Kavecrsore Ha TEProBCKH ¥ ApYTM BIEMAHHZ CE OLEHABA HE 6232 Ha KpE/HTHA NONTHTHKA, W3TOTBEHA OF
Komuterta no ynpaBiieHse Ha picka i NpUARrAHa B I'pynara. PoroBoncreoto Ha I'pynaTa HaGmoAaBa KpeauTHMs
PHCK Ha KNMEHTUTE KATO rPYTIHpA THPrOBCKM M APYTH B3eMaHAA Ha 6asa Ha TEXHUTE XaPaKTEPHCTHKH KaTO Mpe3
2017 r. npoabIxaRa aHTH3a BLPXY CneuM$UIHHE KITHeHTH, Ha ala KOHKPETHU MpPOBKTHBHY AelicTys, paGora c
TAX W UCTOpHATA Ha BoleHaTa komyHukauua. Ot 2011 r. 'pynara EbBesna o6e3UEHKA U HA HEMPOCPOuEHH
ThPTOBCKH BIEMAHMA 38 KOHKPETHH TPyNH kKnHeHTH. Ot 2015 r. B3eManmsTa OT KIHEHTH, G KOMTO HMA CKITIOYEHH
Cropasymenad 3a paicpoueHo Iiamaxe ¥ ca pegosHo o0cIyxBann, ca H3KNOUEHH OT AHANK3a 33 06esletKa,

Jnkenaen puck

JlnkeMAHEAT PHCK € pHCKDT, ye I'pynata we ¥Ma TPYAHOCTH NP M3IbAHEHHE HA 380bKEHISTA, CEbPIAMH C
OHHAHCOBHTE NACHBY, KOKTO CE YPEXIAT B MapH M 4pes apyr ¢uHancoB axrhs. IToaxomwt Ha Ipynara 3a
YNpaBJCHHE HA NHKBHOHOCTT2 ¢ A4 CE OCUrYPH, AOKONKOTO € BB3MOMHO, Y€ BHHATH IIE WMa AOCTATHLYHO
JHMKBHAHOCT, 33 1 M3NLAHK 3a0LTKCHUATA CH, KaKTO [IPH HOPMAIHH, TAKA } IPH CTPECOBM YCTOBHS, KAKTO i 6e3
A4 ce NOHECAT HENPHCMIMBHY 3aryOu WIH fa ce HaBpeas Ha penyranusta na Mpynata.

[Ipn ynpasnenueto ua aefivoctta ycunnsra ua Ipynata ca RACOMEHY OT enHa CTPaHa KbM 3aliHTanaHe ChIIAcHO
PerynaTopHaTa paMka B BBArapHa Ha HEOGXOAHMH TIPHXONM NOCPEACTBOM LIEHHTE HA YCIYTHTE, KDHTO NPaBAT
BRIMONKHY MOCTHIraHETO HAa 3ARMKEHHTE ® Texyitus bBusHec mman wa [pynata INenH, buss Ha YCIYTH i
HHBECTHIHOHHK AHIKAMCHTH, KATO C6 OTYUTA LEHATA HA KANIHTANA, KUBOTO HE PA3XOIWTE, NoTpellieHueTo,
TOMITHATA MHGAALMA W NOCTHIHATATA. ePEKTHBROCT HA OTIEPATHBHHTE ¥ KANHUTANOBH Pa3xoaM XaKTO B € Orneq,
CNA3RAHETO HA WIMCKRAMMATA HA OCHOBHMA kpeantop (EBBP) oTHOCHO ¢LOTHOlilekMeTo 32 oficnyxBade Ha
Avnra, Bve Bpbaka ¢ ToBa ,,Coduiicka Boaa” AJl BHACH W 3BIINTABA €KErOAHN [IEHOBH 3IAABICHMA ChITIACHO
NPEABHACHIUTE B PETYREaTOPHOTE 3AKOHMOAATENCTEO CPOKABE K MPOUSKYDH.
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"Coduitcka Boga™ Al Kouconudupan unancoe onruem
24 200unama, npuxnoueata na 31 dexemapu 2017
Bene:kkd KbM KOHCOTRANPAHAA (PHHAHCOB 0THET

24. OUHAHCOBH HHCTPYMERTH {IPOXL/TAeHHE)

JInikBHAEH pHCK (MPOTBIKEHHE)

ITo OTHOLIEHHE HA W3XOAALIAN NAPHICH TOTOK M pasMUIallaHeTo ¢ KOWTPareHTH Ipynara Thpcn Gananca Mexay
ONTHMW3MpaHE HA UAKBIA HA 0GOpOTHMA KaNWTan ¥ OCHIYPSBAHETO Ha a/IEKBATHR yCAOBHA Ha paGora sa
NOLILPAKAHETO HA HANERKAHY NAPTHEOPCKH R3AHMOOTHOLEHAL,

Ofuknopero [pynaTa rapanTHpa, Ye pasnmofjara ¢ AOCTATBYHO NAPHEHH CPEACTBA NpH DOHCKBAHE, 32 -33
MOCPELHE OYAKBAHWTE ONEPATHMBHA PAYXOIK 3a OEPHOX OT 60 AHW, BKNOYATENHO ofcyXkBaHeTo Ha
dHHAHCORMTE 33 TLHKEHNS, ¢ HICIOUERNE HA TIOTEHLHATHOTO Fh3AeHCTBHE HA EKCTPEMHH OGCTORTENICTRE, KOUTO
He MOraT Aa GbIaT npeaByAeRY, kaTo ApupoatH Geactais. Ipes 2017 r. Mpynara He nopaspxa oBbpApadTy.

Kakro e ocnosecteno B Benesxka 2 (r), ¥uM 31 aexemepm 2017, Texynmre nacupy ka ['pynara nmpeswmmpat
TEKYIIHTE My aKTHBH ¢ 53,433 xun np. nopann dakra, ue kpaliAnd Cpox 3a HINTAIIAHE Ha 388M OT CRLp3AHO
nag e 31 MapT 2018 r., nopany KoeTo 3aeMET € MPEACTABEH kATO KPaTKOCPOYEH.

PbKOBOACTBOTO Ha I'pynaTa ¢ B npoLec Ha NPEJOTOBaPAHE Ha NOMBJARMTENHRO YARIAKABAHC HA KpAlHKA CPOK 38
HIMNALIAHE HA 33¢MA OT CREP3AHOTO AHIIE, KOSTC € JACT OT rpynaTa Ha Beona H 09akpa NONOKHUTENEH PeayTaT
oT npercsopuTe, INpynara uMa noaxpenara #a I'pynaTa.

To-moxy ca NpPeACTABEHH [TOTOBOPHHTE NAACKH HA Il)HHaHCOBH' 3ATRDKCHHA, BKMIOYHTENHO OWYAKBAHHTE
MNalIAHKAA HE EHXBH KaTO & HIKIHOMCH eq;em oT JIOI"OBO]JGHH AHMARHAMEHTH 38 B3aHMHO NPUXBANIAHE

31 nexemppn 2017 r.

B xunnou nesa Banancona JMoropopenn 1ropana 1-2 rommn 2-5 ropmuy IMoseve or 5
cTOMHOCT a pAYHA HIIN 110~ FOXHHI

NoTOUA MAJKO

HeaepnpaTHBAN PHAIAHCOBH

38/BLJeHHRA

3aem ,A” 26920  (27,781) (9355)  (9256)  (9,170) -

3aem 5" 71,631 (71,942) (71,942) - - -

3ameURCHI KbM CERP3AHH JHNA 3,351 (3,351) (3,351) - - .

3agbiKEHAE 0. PMBAHCOB JI3HHT 2,288 (2,362) (825) (1,408) (129) -

THProRCKH 3 bIDKEHHA 23,324 (23,324) (23,324) - -

127,514  (128,760)  (108,797) _ (10,664) (9,299) -

BpyTHHTe CYMH B npenxoguata Ta(lMua ca JOrOBODHMTE HEJMCKOHTHPAHA MEPHMHM MOTOIM OTHOCHO
HEAEpHBATHREHH (hHHAHCOBH 38 RIREHHL. :

Kaxro e onoecTeno B Genexka 19, I'pynata muMa obeaneuen Ganxos 3aeM ,,A" © H3HCKBEHE 38 CN23RAHE HE
OMpE/IENeHH YCIORKS, IPH BapYINaBaHETO HA HAKOM OT XOHTO ~ KaTO HANPUMEP NOANBPIKAHE Ha CHOTHOEHAE 32
obcnyxeane Ha 3zaeMa (Bx. Genexrxa 19) mop 1.3:1 — [pynara MOXe ja W3nagHe B HEWBIHCHHE H
HeNOTACCHATA YaCT OT 398Ma jia CTAHE TPEACPOUHO F3ACKYeMa oT kpeauTopa. JINXBeHHTE InallgHHA 1o 33€MH ©
MPOMEH/IMBA NMXBA B NOPHATA TAGNHNA OTpasABaT NA3APHUTE IMXBCHH HMBR KbM Kpai Ha neprola, Oaznpaln Ha
EURIBOR ¥ Te3H CyMu MOTAT Zia C& POMEHAT MPH NPOMAHA Ha Na3apHAaTA IAXBA.

OcBeH 3a Te3H (MHAHCOBH 3aTLIDKEHNA, HE (¢ OYAKBa, He NBPHYHNTE NOTOLH BXIOYEHH i TabNHuATa MOTAT 18
BLIHMKHAT SHAYUTEHO NO-PAHO UK HA IHATHTENHO PAITHYHH CYMH.
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*Codniiexa Boga™ AJl
BefiexKH KBbM KOHCONBANDAAES QJHASHCOB OTYET

24. ®unancopu EHCTPYMEHTH (HPOTLNKEHNE)
JInkenAeH pHucK (RPOXLIKEHHE)

31 pexemupu 2016 T,

Banancosa loropopenn

NAPHYHA
HOTOLH

(37,293)
(72,822)

(4,697)
. (3.286)

Koncoaudupan punancoe omsiem
3a zodunama, npurnousawn na 31 dexemapu 2017

1 roguna
MM mo-
MAAKe

0,478)
(72,822)

(4,697)

(1,346) °

(22,675)  (22,675)

1-2 ropgupn

roaun#d

{9,373) {18,442)

{1,485) (455)

2-5 Noeevye ot £

TORHHE

(140,773)

{111,018)

(10,858)  (18,807)

B xuraou nesa

CToliHoCT
HegepnBaTupBH Puuancosy
IBALIKEHHS]
3aem A" 35,747
3aeM ,B” - 71,407
3apbmkeHUs KbM CBbP3AHH JIRIA 4,697
3aarrkeHEA 110 QHABHCOR JIM3UHT 3,163
TBProBokH M APYIH 3a/bIKENHA 22,675

137,689
Tla3apen puck

ITazapen pHCK & PHCKBT Nph LPOMSHA HA NA3APHHTE LEHE, XATO KYPC Ha My»KJECTPAHHA BATYTZ, JHXBEHW NPOICHTH
HIM LieBH HA KADATANOBH MHCTPYMEHTH, A0XONsT HA Tpynara unu CTOMHOCTTA HA HErOBHTC MHBECTHIMM A3 GBhaaT
sacernatu, Llenta Ha ynmpamneHVero HA DasapHHWA PHUCK € JIA CE KOHTPOJHpa €KCTOZMLMSTA KEM MA3aPEH PHCK B
IpPUEMITHBH IPAHHLE KATO CE OTITHMU3APA BL3BPHINASMOCTTA. '

Banymen puck

I'pynaTa e HATOEHO Ha BATYTEH PHCK NPH NOKYNKM B/WIH NPORAZAGH H/WIH NOEMARe HA 330MU BB BAJTYT4, pasiuEl
oT $yHKunoHaniaTa panyta - BON, Taxuea caenk ca aeHompHupaus npeaumso B (EUR), (USD), (GBP) u (CZK).
Or 1999 roausa ofmexuusT kype Aa Bnarapekus nes (BGN) e dukcnhpan kM espo (EUR). O6MensuaT kKypc e BGN
1.95583 / EUR 1.0. CamecTaeHaTa H4acT OT CACHKHTE, Pa3iMYHK OT HAUMOHAIHATA BaNYTa, ca ockmecTeeny B EUR,
HOPAZH KOSTO H3N0KEHOCTTa Ha 'pynaTd KbM BAMYTEH PUCK € MHHEMANHA.

*  EKCRO3UIIA KbM 6aRyMen PUcK

ExcroayupaTa Ha [pynara KEM BRTYTEH PUCK € KAKTO CASRBA Ha (23474 HA YCNOBHH CYyMH:

31 aexemnpn 2017

31 nexemepu 2016

B xunadu EUR GBP Usb CZK EUR GBP UsD CZK
TBpProBCKH 3aALLKEHNA (1,292) (1) (326} - {2,103} (1) (326) -
JIMXBEHH 38EMY M KDEIXUTH (50,388) - - - {54,787 - - -
BpytHa Ganancopa
EKCTIOIMIHA (51,680) () (326) - (56,800} {1 {326) <

CrenHiTE 3HAYMMH BATYTHM KYPCOBE CA NPUIOKHMH TIPE3 Neproaa;
Cpeaen Kypc 3a nepuoga Kype KbM AATAT2 HA OTIETa
2017 2016 2017 2016
UsD 1 1.7348 1.7683 1.6308 1.8555
GBP i 2.2318 2.3925 2.2044 2,2844
CZK 100 74334 7.2346 7,6594 7.2382
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*Coduiicka poan™ Al Konuconudupan gunancos emyem
30 200unama, npuxaroveania ia 31 dexemepu 2017
Benexxn KM KOHCOMHAHPIHER PUHAHCOB OTHET

24. OUHANCOBH HACTPYMENTH (MPOTLANKEHNE)
[Masapen pHck (MPOTLTKEHHE)

Banymexn puck (npodvaxcenue)

®  Adignu3 Ha YygcmeUMenRocinma

10 npoLeHTHO yBeRMMEHHe H2 KYpea Ha fieBa COpAMC ClefpamuTe BanyTd KbM 31 mexeMBpH O yBemmdano
(HamManuno) kanuTana ¥ nevanbure u sacybuTe CHC CyMMTe, IOCOYEHH N0-JONY. AHANAILT EOWYCKA, YE BCHYKH
APYFH IPOMEHIMRM, 0COGEHO NWXBEHATE MPOUEHTH, Ca NOCTORHIH. AHANA3LT € HANPAncH Ha chiuata Oasa 3a

2016 ronuna,
OTyer 3a OT4eT 38
B xunndu neea BeeofXBATHUY ROXOX BeeoBXBATHAA HOXOH
31 sexemepn 2017 31 rexemapn 2016
UsD (53) (539

10 nipouenTHO oTCNAGBAHE HA NESa COPAMO BANYTHTE No-Tope kbM 31 NekeMBpy G4 HMANO CHLINEA KATO CYMHM, HO
o6parHo KaTo nocoka eeKT NpH HOIMyCKAHSTO, Y€ BCHYKH APYTH MPOMSHIHUEN ca NOCTONHHH,

Juxeen puck

o Ipohun

KM faraTa Ha oTuera 32 GHHAHCORO CLCTOAHHE IMXBEHHAT Npodin Ha JHxBeHMTe HHHAHCOBH HHCTPYMEHTH €
B xunsou nesa 2017 2016

HocrpymMenTH ¢ pWKCHpPaR AHIBEH DPOUSHT
DHHAHCOBH AKTHBH ) 25,787 17,444

DHHAHCOBH NTACHBH N -
' 25,787 17,444

HuoeTpymenTH ¢ niaBam JAHXReH NPOLEHT

OHHAMCOBY AKTHEH -

(DHHAHCOBY NACHBH {100,839) {110,318)
(100,839) (110,318)
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»Coguiticka soaa” AJQl Koucoauoupan gunancos omyem
34 2edunama, npuxtoyeania na 31 dexemapu 2017
Benexxy kLM KOHCONMHNHPARMS GHHABCOB OTHET

24. DAVAHCOBH HHCTPYMCHTH (NPOXBLJEREHHE)
HNasapen puck (MpoaLIKenne)
Jluxeen puck (npoduacenue)

®  Ananus HG YySCHSLIMETHOCHING CHPRAMO CRPABEORUSAINE CHIOHHOCI HA HHCIIPYMENMN C (UKCHpaHa
RUxsq

Ipynata He e ociervroassana (MHAKCOBH GKTHUBH M NacHBH ¢ (UKCHPAHA JNHXBA 10 CTDABEANHRA CTOHHOCT,
OT4HTaHa IMpe3 neuanhin 1 3ary0H B OTIeTa 38 BeeoGXBaTHMA HOXOL.

Iipomapa cbe 25 GasMcHA MyHKTA Ha MXBEHMTC IPOLIEHTH KEM HATATA Ha 0THETA 38 (MMHAHCOBO CLCTOAHHE e
yBenmyM /(namann) coScTBeHUs KamkTan u neuantaTa Wiy 3arybaTa ¢be CYyMH TaKa, KAKTO C4 HOCOYeHH no-J0my.
To3u ananus ce OCHOBABA HA TORA, Y€ BCHYKH APYTH UPOMCHIMBH, ¥ [O-TOYHO BANYTHH KYPCOBE OCTABAT
RepoMeHenn. ChMeT aHATH3 € W3RLPweH 32 2017 1. '

Echenmu 8 xunndu neea TeyanGa nan 3ary6a CobcTreH Kanuman
25 GasHeHH 25 Gasncuu 25 Gasnenn. 25 Bancan
AYHKTa NMyHKTA OYHKTa | DYHKTA
YBeuuenne namajeHue YERRIAYEHHE HaManenye
31 nexemepn 2017
(PMHaHCOBH RKTHEH C [ITABAINA NHXBA - - - -
PHUAHCOBH NACHEH ¢ TUTABAIUA JIRXBA (252) 232 - -
UyBCTBHTENHOCT HA WApHYHHA NOTOK '
(BetHO} : (252) 252 - -
31 pewemupn 2016
HHAHCOBH AKTHUEH ¢ INIaRaINa THXPa - - - .
DHHRHCOBK DACHBH ¢ ILNARALIA NHXBA (276) 276 - -
UyBCTBHTENHOCT HA VapHUBMA DOTOX
(HeTHO) . © (276) 276 - -
Ynupaencnue na kanumang

NoanTekara B2 CubeTa Ha AHPEKTOPHTE € A3 Ce MONBDKE CHEHA KanuTanopa Gaza, Taka 4ue 1@ C& MONBYKAE
JOBEPHETO HA KIHENTH, KPSOTOPH i Ha 11a3apa KaTo A0 M A3 MOXE A Ce OCHTYDST YCOBRe 32 PasBUTHE Ha
Gusteca B Onpeme. CLBETET Ha [JHMPEKTOPHTE CJEAM BL3SPHIASMOCTTA Ha KAIWTANa, KAKTO M MMBOTO Ha
AMBEICHTHTE 34 00MKHOREHHTE AKUHOHEDH.

Ipes rogHHaTa He € MMaN0 TIPOMEHH B YNpPaBACHHETO Ha kanuTana Ha [pymara. Kem aatara Ba otuera [pymata
OTrOBAPA HA BCHYKH HANOXEHH OTFbH KalUTATOBH W3MCKBaHMAL

Cergacso BTOpO JONBAHMTENHO CTOpasyMeHHE XbM JoroBopa 3a KOMNeCid, Toanucado Ba 19 mapr 2008 r.
pearHaTa BLIBPAMACMOCT BLPXY KaluTans Ma akunomepure Ha ,Codmiicka sopa™ AJl tprbea ga Guae He mo-
Manka or 17%.

B cwotseTcTBHe ¢ Guarapckrs TwproBeku 3akoH JIpyKecTBOTO KeTo SKNMOHEPHC APYRECTBO CIERBa K2
noAEpEA CTORHOCTTA HA HETHMTE CH @KTHBH NO-BRCOKA OT CTOMHOCTTA HA PErMCTPRPAHMS CH KANMTAN Ha
HHAMBHAYaNHa (HeKOHconMaupaHa) 623a. KpM ordermaTa [ATA TOBA NPABANO 32 KAIMTANOBA aJIeXBATHOCT €
CTIA3€HO.
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“Copuiicka sona® A Konconudupan Qunancos omyem

34 zodunama, npuictroveaia na 31 dexesepu 2017
BeneXKH KbM KOHCOMHAHPAHUS (HUHAHCOB OTUYET

24. OunanHcoOBH HECTPYMEHTH (OPONLIKEHHE)

Ouyenneane nq enpaeednueu cmoiinocmu

(i) Texnuxu 3a ouenasane u IRAUNY HenabI0OResU BXOORMY DaRHU
Tlo-nomy ca OMWCAHM TEXHUKMTE 34 OLICHIBAHE, M3NONIBAHH IIPH OLCHIBAHETO HA COPaBE/IMBHTE CTOHHOCTH HA
Hupo 2 1 HaBo 3, KakTo M M3NON3IBAHATE 3HATHMHA HeHAOMONAEMH BXOAILIH AaHHH,

OHHAHCOBH HHETPYMEHTH, KOHTO He £2 OIEHeHNH N0 CHPABEMIHBA ¢TOHHOCT

JApyru duyHsAcoBH nAacHRM*, cg onegHeHM Ha (asaTa HA AHUCKOHTHpaHM napHvHH motoue. Kato snaummu
HeHaGMIOAAcMH BXOAALIM AAHAA € WATMOTRAH SUCKOHTOB NPOREHT, KODHIHPAH OT PHKOBOACTEOTO Ha I'pynara,
oriuTalika cretMdEkaTa Ha [pymata ¥ cekTopa B koliTo omepmpa. PasmepsT HA HaManenmeto e 3% mop
OCPeHHTS TOAHIIHH NPOLSHTH 38 THProBCKH 38eMHU ¢ HOAOOHH pa3sMepH H MaTypHTeT oTHycHaTa B Boarapus,
CBIVIACHO JIHXBEHATA CTATHCTHKA Ha LlenTpannara Gauxa 38 2017 r.

* HipyrH §BHAACOBH NACHBH BRMOYBAT 06c3neteHn 1 HeobeaneucHH OAHKOBW 3a6MH, H 3aJbIKCHEAA 110 (HHHAHCOB
JIH3HHT.

25, OnepaTHBER NHIHAT

Juaunz kamo naemamen
HaeMAA BHOCKH 10 CIIEPATHBEH JNYHKT CA ITATHMH KakTO CleABa:

B xunndu nesa 2017 2016
[To-Manko 0T 8/1HA FOAMHA 1,042 1,030
Mexay eana U NeT roAHHK 1,353 2,172

Iloreve or ner roanEm

2,395 3,202

53



*Codmficka roga™ AJY Koncoandupan dunasncoe omuem
3a codunama, npurnioveaa na 31 dexemepu 2017
BesexKy KbM KOBCONRAUPAHNT PHHANRCOB OTUET

26. Jioxoau B3 HaeTH JKua

JaabmkenuaTa 3a obesmeTEHMs NpU NEHCHOHMpPAHE NDPEICTABIABAT HACTOMIIATA CTONHOCT Ha HedHarpany
AOXO[H, NBJDKHMH NPH NEECHORUPAHE NO BL3PACT M CTAX.

B xunsdu nega 2017 2016
HacToAama cTofiHocT Ha 3ams/DkeHtero KsM | aiyapr L51 1,375
Pasxonu 3a nuXBH 28 18
Pasxonn 3a rexym crax 337 263
Pa3xou 3a MHHAN CTaX - (79)
AxTmioepcka 3aryba 46 !
Hsnaareny o6esinereHns Ha NEHCHORHPAHH JHIA {168) {157)
Hacrodwa cTOHHOCT Ha 3aABIKEHHSTO B Kpas A NEpHOAa : 1,754 _ 1,511

3age/ieRie, NPM3HATO B OTIETA 38 (HHAHCOBO ChCTOAHHE KBM

1,754 1,511
31 gexemBpy, B T.U.:
Kpamxocpounu sadenacenun 3a obesujemenus
npu nencuoHupane 404 427
Hunzocpouny sadvnxcenun 3a vbesiyemenun
HpU ReHCHOHUpaKe 1,350 1,084
Pasxoou npusnarmu ¢ omuema 30 dpyzus eceobxeumen doxod
B xunadu nesa 2017 2016
Paaxonu 3a BacToaniu yemyru 337 263
Pasxons 3a Munany yeryra - (79
Pasxogn 3a AMXBH 28 18
AKTIOEPCKH HPEAIOJIONKEHHA
2017 2016
JHCKOHTOB NPOLEHT KbM 31 TeKeMBPH 1.75% 1.2%
HapacTeane Ha sannateTe (exeromo 3a 10 r.) 2.50% 2.50%
Ornanauns 6% 7%

AKTtOEPCKHTE NpPeANONOKEHNd 32 CMBPTHOCT ce Gasnpar Ha NMyGIHKYBAHNTE OT HALMOHAIHHKS CTATHCTHYECKR
HHCTHTYT TabnHupm 3a 06Ma CMBPTHOCT Ha HaceNeHWeTo. 3a LenuTe HA AMCKOHTHPRHETO € HINOM2RaH
€(DEKTHBEH rOAMIIEN SUXBEH MPOUCHT i = 1.75%. W3GpannaT qucxonToR NpoLeHT ¢ onpeAeneH Ha Ga3a aHanus
Ha OpezpfaraHuTe Ha (UHANCOBNA N&’ap B BEArapus MHCTPYMEHTH 38 ALATOCPOYHE WHBeCTRuMH (JI[K,
ofmuHcky ofanraman 1 ap.)
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*Codmticka sopa” AJl Konconudupan punancoe omyem
3a zeounamy, npuxovenwa na 31 dpexemepu 2017

Beexin KbM KOHCOIHANPAHRS (puHAHCOB OTHET

26. Mloxond Ba PAETH NHLE (IPOALJIKEHHE)

Alrrmepclcn BpPEANaT0KeHHH

B xunnou nesa 25 6a3HcHN TOUKA
YBCJIHYEHHE B PBCT2
Ha 3aNaTHTE
EdekT HA 3aALIKeHHETO 38 0fe3LueTeHHA NPY IeHCHOHKpaHe 25
B xunadu nesa 25 BasACHE TOWKH
YBeAHYEHNE B PRCTA
Ha IHXBHTE
EdekT na 3aabmKeHreTo 38 obe3meTeRRA TPH NCHCHOHMPRHO (25)
B xunsdu nesa 10 Gasneun To9KN
YBeJIHYEHHE B
cTeNenTa Ha
OTHAAHHHA
Edext pa 3afbLKeHRETO 34 06e3eTeHHs Py NeHCHORApaHe 97N

25 OAINCHM TOUKH
yBeJIHYEHHe B HUBOTO
HA CMBPTHOCT

B xunaou nesa

(14)

Edext B2 3ansinkeHMeTo 3a 00e3lleTEHNA pH NTERCHOHADANES

25 Ga3ucHA TOYKH
TOYKA HAMAJCHHE B
pLeTa HE 3annaTHTE

{25)

25 GaIHCHH TONMKH
TOUKA HAMAJeHNe B
PLLTA HA ARXBHTE

25
10 6a3HCHN TOMKH
HAMAJIENHE B

CTEMEHTA HA
oTnaganHsa

97
25 GaaMcHH TOYKH
HaMaJICHAE B HHBOTO

HA ¢eMEBEPTHOCT

14
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*Cohaiicka soga” AJl Konconuoupan gunancoe omuem

3a 200usama, npurcioveania na 31 dexemepy 2017

BeJexks KbM KOHCONUAHpANUS ¢uHaNCOB oTYET

27.

YenopHH 120D mKe A

{a) Banxosu eapanuu

(%)

Ktm fatéra sa mroTesne ya yacrosnys oraer pynara NOANLPKE CHEAHUTE GAHKOBH TApaHIMHE:

* BaHKOBE rapaHIVA 33 M3NBIHCHHE HA 3ATLDKEHNATa Ha ,,Coduticka Bona” AJl no KoHuecHouHus JIOTOBOP,
¢ Homep PEBPRTS593268, mnaaesa ot HSBC France, Ha croiiHoct 750,000 nomapa, ¢ panHamnocr go 15
Jexemepn 2018 r.

* baHKoBa rapasums 3a MINLNHEHKME Ha 3amLMEeHHATa Ha ,,Codmiicka soza” AJ| no Horopop No. PH-568-
68/10.08.2011 r. e Cronmina O6muna 32 omrpanaaane HA BB3HHKHAIM JePeKTE H TOBPEAH B YI4CTLUHMTE
ofmyHeKa coGeTBeROCT, B KoHTO ,Couticka moma” AJl MABEPIIBA CTPOMTENCTBO, © BEOoMep 799
L/11.12.2017 r., H3napema or ~Cocaere JKenepan ExcnpecGank® All, ma croduocr 400,000 iesa, ¢
Bamuasoct o 31 nexemepn 2018 r.

* DaHKOBa rapaHums 38 H3NLAHCHKE HA 3aTbIKEHMITA Ha »Codaiicka Bona” AJ{ mo orosop 3a mocTen 4o
¢lIeKTpOHpenocHaTa Mpewka ¢ Euneprien Cucremen Opepatop EAJL (ECO). Homep 800 L/11.12.2017 r.,
n3nanena ot ,,Cocrere Jenepan ExcnpecGark® A, ua crofinoct 10,397 nesa, ¢ panuarocT oo 31 HHYapH
2019,

Hugppacmpyxrypa

flo cunata Ha porosop of 8 on@ 2005 r. Mexmy OmirapckaTa ALPKEBA 5 JIHNETO HA MunnAcTEp2 Ha
HKOHOMHKATa ¥ €HEpreTAKaTa oT enia cTpata ¥ “Busxec Ilapx Codus” EOOJ n “Tlusanep” AT, Tepmarua ot
Apyra cTpasa, JIbpAaBaTa DOANOMOTHA W HHAHCHPA MIIPaKAAHETO ¥ pexaGHIMTALINATA HA €ICMEHTH Ha
TEXHHIECKATE HHQPACTPYKTYpa A0 TpanmuaTa Ha obekrT “Coms Ilapk” - crpazn, TBTHINA W TexHHYecka
uHGpacTpykTypa. B mamnnense sa pemense va BAC (ot 07.06.2007r) v 1@ MPEAXOAAAMOTO IO PEIICHHE Of
okromeph 2005r, na KoMucnaTa 3a 3auiHTa Ha KOHKypennwsra, ,Copuiicka zoxa” AJl w Cronuusa omuna
CKNIOYBAT AHekC ¥hM BTopoTo mommmumTenso cmopasymenwe KsM JIorosopa 38 KOHIUECHA, OTDA3CHG I
Tpunoxenne No.l xtM Pemerme WNo.620 #sa Crommen OBummckn Chier (COC) mo Hporoxon
No.22/09.19,2008r.

B w12 oT AHekca ¢ 3amicana NpoLeAypa ¥ (OPMYNa 33 HITNCIABANE HA TOAMIIHHA Pa3Mep Ha NpeCTAmUAT,
OCHI'YDSBAIIA NOCTHTAHETO Ha eKBHBAJEHTHOCT H BBLICTAHOBABANE HA CTOHHOCTTA HA B u K choprxermnra,
Taka ©e NperocTABEHATE OT PenybnuxaHckus Giomker CPEACTBA fia He MPeCTABIABAT AbPAARHA MOMOMI.
Cornacto un.2.] or Anekca ,PalMepbT Ha upecTaupATA € paziuueH 38 PasNTYHATE TOAMHM J 3aBHCH OT
TOTHINEHTE IPHXOAN M PAsXOIH Ha KOHUECHOHEDA, PEANNINPARY OCPEACTEOM HIM BbB BPb3Ka C BHBEEKIAHETO
B exCIVIOBTALMR Ha HOBHTE AKTHBY", ChIiacHO npoTokon Ha Cronwsns O6myna (CO) u ,,Codnlicka Bops” All
or 28 rorr 2017 r. HauucnesneTo 3a 2016 r. 3a 56 xun.u., e DOTBREDAEHO XMN. 7B, 3a 2017 r. nauncnenyero
ChINIACHD KANKYJIAIHOHANRL MOAEN € OTPA3IECHO NO-AONY:

B xunsdu nesa O6mio upez QO6monpes  Honwanurensa Haumcaense 3a
2017, 2016 r. £yMa cBIAACHD 2016 .

OpPOTOKONL HA  MOTEBBLPAHD ¢

€0or  npoTokon Ha

12.07.2016 r. CO ot

28.06.2017 r~.

3a nocTaBAHE HA MUTEMHA BOAA 60.6 46.7 21 44.6
32 oTBEXNARE HA OTNAAHK BOAA 13.1 5.6 04 5.2
3a npeunAcTRAHE HA OTNAAHY BOLK 11.3 6.9 0.6 6.3
Obuo: . 85.4 59.2 3.1 56.0

B33 ocrOBA Ha Te3u MIUMCAEHHA OMOBECTENKUAT NpUXoa 38 2017 r. B Benexka 4 € CHOTRETHO HaManeH ¢ 85.4
XUILJIB. B € TasH ¢ OGILA CyMa € 0TPa3eHO 3ambIkeHHe KbM CTomHa ofmuHa.

56



*Codmiicka Boga”™ Al Kouconudupan unancos omvem
3a zedunama, npuwarousarga na 31 dexemepu 2017
Benexkn KeM KoHCONEIUpaHAA PHHAHCOB OTYET

28. AHraXHMEHTH 38 NPHAoGHBAHE HA HMOTH, MAIGHHH, CLOpBKeHH: ¥ oBopyABaRE
Loevsop 3a xonyecus

Ha 23 pexemepu 1999 r., ,Coguiicka Boga™ AJl ckmousa Jloroeop 3a koHuecHa cu¢ CTOMAMHS obmuna, koHTo
BNM3a B CAIA HA & oXTOMBPH 2000 r, cNefl YA0BNETROPABAHE HA NIPEABAPHTEIHATE YCIOBHA IO HEro.

Ho cunara #a Joroeopa 3a konnecus CTommHa ofLIVMBa NPEAOCTABA, 3 ,,Codmi&cxa Bona™ AJl mpueMa:
- cneHg HIHO TPABO HA HIMON3BANHE HA MyOIHMHY AKTHBM;

- eKCKJTY3HBHO MpaBo A3 npedocrass BUK yenyrn /BomocHabisBaHe, OTBEXIEHE H NMPEUHUCTEAHE HA OTIAAHH
BOZ/ B paMKHTe HA KOHLIECHOHHATA ¢OnacT,

»Coduifcka Boaa” AJl mMa npasoTo Aa gaxTypupa B chbGHpa CYMH ©T CBOE MMe M 33 CBOA CTMETKA OT
noTpeGrTennTe Ha yoyrure. PUCKBT 3a HechbpaH B3eMaHyA € H3LpLno 3a ,,Codulicka Boga” AJl,

CPOKET Ha KOHLECHATA € 25 TONHHH, KATO B AQrOBOpA HAME AOrOBOPHO MNAMIAHE 32 KOHIECHATA,

CrriacHo AHeKC 5 0T DHPEOHAYATHESA ZOTCBOP 3a KOHLECHA, 38 mhpBHTe 15 romuuy ,,Coduiicka Boga” All e
38/TLIDKCHA 18 HANPABH HHBECTHUWH B pasmep He 153 mun.nonapa. Cned 15 ropumungr nepuozs 8 floropopa za
KOHIleCHs He ca YNOMEHATH NocieBanlH HHBECTHIHH.

[Ipez 2006 romuHa, BIMza B CHNa 38KOH 33 PETY/MpaHe HA BOAOCHAONMTENHMTE H KaHANH3ALUMOHHH YCAYIH
(3PBKY). Crraaceo Here r. peiiHocrra ma ,Codmiicka Boga™ AJl npako ce perynupa or KoMucuara 3a
eHepruiino n BoaHo perynvpade (KEBP, Komucuara).

QOcHOBHUTS TpaBOMOITMA Ha KOMHCHATE B peTynupaHe Ha AciHOCTMTE B CEKTOpR HA BOAOCHAGNUTENHETE W
KananusapuonaETe Youyrn (Buk) ycnyrn ca kakro creapa:

Perymipa xauectBoTO Ha BHK yenyrure;

OcrinecTBARa perynipaye Ha ueHuTe Ha BUK yomyrure;

Pazraexas xandH Ba notTpebuTenu cpelry BuK cneparopy;

Oxno6paBa OHIIATE YCIOBHA Ha OTOROPHTE 32 NpegocTaBdHe Ha BHK yenyrire Ha notpeGurennTe;
Vpaxussa KOHTPOA H HaJara CaHKHH,

Bopu perHcTEp Ha AOTOBOPHTE 3@ Bh3laraHe H3RLpmBanero Ha BuK yomyru;

Oao6pana MpeanoXeHuTE OT BrK ONepaTopHTe OH3HEC NNAHOBE;

Haprppinea npeapapuTefeH KOHTPON, KATC NPH NOArOTOBEATA Ha KOHUGCHOHHMTE W HA APYTHTE BHAOBE
AoroRopM 32 ympasiesne Ha BHK cucreMHTE maBa cTaHOBMINE MO CLOTBETCTBHETO HM che 3PBKY n
N0A3AKOHOBATE HOPMATHEHH AKTORE IO [IPHAAFAHETO MY.

* ¢ @ & & 9 & »

Ha perynupase nofnexaT LEHATE Ha YCOYTHTE M TAXHOTO KadecTBO, OLEHEHO upe3 T.HAp. ,,KIIOUOBH
noxasaTeny”, 3a NOCTHTAHETO HA HWBATA HA YCIyrwTe ce MypaboTsar meTroauuaM OGusHec mwiaHoBe (cien
TPHUIOAMINENA OW3vec TMAH 33 nepuwoda 2006 — 2008 r.), kouro o0Bbp3BaT DEHATA HA YCIYTHTE,
MHBECTHLMOHHAT2 POTPAMA M KIOMOBHTE MokasaTenH nio saaanesn o1 KEBP Hapeabu 1 Vikasanus,

B Tasu Bprika, npes aHyapu 2009 r., NpEKIIOUBAT MPErOBOPHTE 38 HIMEHEHHE HA AOTOBOPA 33 KOHLUECHA C LEN
XapMOHH3HPAHETO MY ¢ HOBHTE 3aKOHOBH pasnopeaGn. ChruacHo naMeHeHRATA B JEOroBOpa 38 KOHLECHA, HUBATA
Ha KHBECTHHHHMTE cnegsg Aa Gnoart onpegeneHy B GM3Hec MnaHoBeTe, kouTo na ObZAT NpEABAPHTENHO
chraacysask obe CTonAvHa oGumHa.
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"Codmitcka Boaa™ All Konconuoupan funancoe emvem
3q 200unama, npurtoveaa Ha 31 dexemepu 2017
BeAekKa KbM KOHCOARZHPAHUA PHHRHCOB OTUET

28. AHTaRHMEHTH 38 IPHAOGUBALE HA KMOTH, MAILKHY, CHOPLKEHUS M 06OpyABAKE (MPOdbLIKERNE)
Hozoaop 3a xonyecust (npodvadcere)

Bmuec nnai 2006 — 2008 r. 6 onobpen npes 2007 r.. B kpas ua oxroMepH 2008 r. 6ewe opo6pes Busnec nnan
2009-2013 r., xoiiTo NpeaBMKIAE MOCTHTAHETO H& 2@ABDKHATENIMHTE HUBA Ha YCOYrh H HHBECTHLMOHHA
nporpaMa 0T 240 MIH. 1B. 33 NOCOYEHHA PErYNATOPeH epHOA OT 5 ronusH. Hemsmpiauenuero Ha none 75% ot
CyM8pHO 3anokeHure B BusHec AIaHa MNBECTHLMH 33 JBe NOCNENOBETENHH TOAMHY NPM OROGPEHKM Hewn Ha
YCRYTHTE WAH IBYKpaTHO HEMOCTMIAHE HA WMBATA HA YCHYTWTE, ChOTBETHO YHOCTOREPEHO ¢ RAAINO B CHAa
HakasarTenHo noctaHoBRehye oT KEBP n npuapyxeHo ¢ npepnoxkenye ot Hes Kby Cronudua o0iuHa, € npasHo
OCHOBaHME A3 6bAC 3an04HATA OPOLEAYPa N0 MPeXPATARAHE HA KOHLECHATE OT cTpana Ha CronddHa ofIuyHa.

Benpexy, ue perynaropuuaT nepuon 2009-2013 roguua 6e yabIkaBan ABYKPATHO NPe3 CHCABAIHTE TOAHHA 10
pemerve ua Perynatopa, mepeo no 2015, a cxex Toea o 2016 romuus (smx Genexka Awzaxcumennu so
USSLPUIBAHE HA KANUMAROGY UNGECTIUYUY NO-AONY), 33 NEPHOJA HA ITHPBOHAYAIHO ONPENENCHHN PErynaToped
nepuoa 2009-2013 roamna, Ipynara oTanTa 241.6 M. JiB., C KOETO € WIITHLIHERQ YCNOBHETO 32 MHBECTHIIUN OT
240 mymu. AR, 38 PETYIATOPHYA NepHOA 2009-2013 romuna.

Ha 29 Mapr 2017 r. I'pynara nonyus onoGpenne ua Buswec mnapma 3a mepuone 2017 — 2021 r. 1 3a HoBO
yeenuycHue Ha LeHuTe Ha BuK yenyrure cyurano or 1 anpuan 2017 r. Ha 18 suyapu 2016 r. MRHECTEPCKY ChEET
npueMa HapeaGuTe 3a PEryNHpPAHE HA LEHHTE H KauecTROTO Ha BWK yciuyrure, B pesynTar Ha koeTo Gn3Hec
IIBHOBETE WA [PYXECTRATA H HSMBHEHWATA B LEHHTE cé onoGpaBaT eaHOBpeMEeMHO, 3anoupaiikk or 2017 r.
[Mopamu ToRa OGCTOMTENCTBO MOME Ja ce OuaKea, e I'pynarta Ie pasuuTa Ma JOTOBOPeH Tapu(eH naaH 3a
HACTOAWIA METrOAMIIEH perynatopen nepuox xo 2021 r., karo cumrano or | suyapu 2018 r. MpynaTa nonyun
BTOPOTO 32 HOBHA PEFyNATOPEH NEPHO/A YBENnUEHHE B LieHHTe Ha BuK ycIyTuve B choTReTCTBHE ¢ OOGPEHHTE
LeHOBK eneMeNTH 8 bustec nnan 2017-2021 r,

CbruacHo Roropopa 3a KOHOECHs, B CTonrdua oGLLANA Ce Ch3ARA 3BEHO 38 MOHHTOPHET Ha KoHuecHTTa ("3MK"™)
38 LENHTC HA MOHMTOPMHrAa ¥ OCHIypABaHe cnaskadero or crpasa Ha KoHungcmonepa Ha pasnopealure Ha
Horosopa 3a xonuechs. ['pynarta cu cpTpyanHuM cbe 3MK 38 yliecHeHME HA MOMUTOPHHFA BA MANBIHEHHETO U
OpefOCTARIHETO HA YCHYTH, H3TOTBA R npexasa Ha IMK pasnusny ROKRAAM W OT4eTH, h Ap.

Mexcnty 54 u 48 Mecelia IIpeAK OUaKBaHATA JaTA HA U3THYARE Ha KoHuecnara, ,Cobuticka Bosa” AJI v Cronmusa
olluyHa creBa 1 #IELPIIAT CHEMECTHA MPOBEPKAa Ha nyOuuMynurte akTHRH. Hali-kbeno 10 24 Meceia npenu
EBLIPOCHATA ATA, CTPAHWTE C€ CIOPATYMARAT 3a HAUMHA HA NpeAdpane HA RKTHBHTE H JeHHOCTTA.

Cuntano ot 15-rata ZOroBOPHE FOLMHE A0 KPas H4 CpOKa Ha KoMuecHsTa, ,,Coduilcka Boga™ AJk caenps fa
BHacA 1% oOT rozMmmaTa cH pasnpepenseMa nedanGa mo crneumanHa cMeTka 3a ofpaTtHO DpesapaHe”.
DUHANCOBHAT PE3YNTAT 3a MOAMHATA DPUMKMOYB3IGA HA 31 AekeMspy 2015 Gewe pLpeHAT, OT KoliTo Geme
sagencH 1% B cnenmannata cmetka npes 2016 r. Cymmre, watpynagy [0 Taa¥ cMETKa, MOTar Xa OBaar
H3MON3BAHH NpeAld kpas Ha KoHlecuaTa B Nocnefnmua perynaToped AepHOJ 3a PasIALIAHETO HA CTPOWTEINH
ZeHHOCTH 0O KOHUECHOHHH SKTHBM, H3PHYHO MOCOYEHM B CXeMa 38 ofpaTHO mpenasake, HO 3 Ja ca YacT OT
nocaensua Gusnec miaH. Cmerkara we Gnae npexsnpieHa Ha ,BonocuaGasease Kauanuzaums™ EAJT na
NataTa HA W3THY9aMe HA KOHUECHATa Cpeuly HACPEHHO M3JaBaHe Ha CepTHHKAT 32 ,,06paTHO npenasane’,
mroTaeH or Kouueaekra, Harpynanara 1mo cmerTkara cyma M3uepnBa M3LANO 3ambikeHuata na ,Codalicka
Boaa™ AJl no oTHowEHKE Ha ,,06paTHO Npedapane”,

BB BPB3KA CHC CNELMATAOTO NPAR0 HA MON3BAHE HA MYGNHYHM GKTHBH 38 NPENOCTABANE Ha YGIYTH - JOCTABAHE
HA BOJA, OTREKJAHE HA OTNAABYHATE BOAM M NPETRCTBAHE HA OTNAALYHHTE BOAM HA noTpeGHTenuTe Ha
TEPHTOPHATA HA KOMUECHATA (BHMaHMEHT 32 M3BLDIWBANG HA YCMyra) € NPU3HAT HEMAaTepHaned aKTus
»KOHIIECHOHHO NpaBo”. Bananconara cTOMHOCT Ha ,,KOHUECHONHOTO NpaBo™ KbM 31 AekemBpu 2017 r. e B pasmep
Ha 268,990 xma. nesa (2016 270,689 xun.nepa).

3a 2017 r, HHBECTHUHHTE Ca B pasmep Ha 45,313 xun.nepa (2016: 42,539 xun.neea), ot kouro 39,269 xun.nesa
(2016: 37,907 xnn.neBa) NPCACTABISBAT MHBECTHUMY B MOAOOPEHUA M B CH3NABANE HA HOBM MyGNMHHH AKTHBY, 32
KOSTO ¢a NPA3HATH NPUXONK OT CTPOHTENCTEC (BixK Oenexka 6),

Ot HavaAoTO Ha KoMuecHATa A0 Kpas Ha 2017 I. cTOMHOCTTE Ha HANPABEHHTE KHBECTHLUH € 617,480 xun. nesa.
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»Cobniicka nona” ALl Konconudupan unancoe emuem

3@ 200unama, npurnodeaing na 31 dexemapu 2017

Benieskki KbM KOHCONHAUPAKHA (PRNSHCOB OTYET

28. AHraXHMEHTH 38 NpUADGHBAHE HA HMOTH, MALLANY, CLOpLEERES M 06opyiBane (TPoaLkeHAE)
Hozoaap sa konyecun (npodvrxcenne)

Csc 3anoBen Ha xveTa Ha Codua oT nata 29 mMapT 2016 r. e chopurpana Hos2 paboTHa rpyna 3a HPEHOroBAPAHE
Ha Jlorosopa 3a koruecun, Ha Gasa nposenennTe cpemy ch¢ Cronpyna obmyuea, ¢ nHeMo ot 15 HoemepH 2017 .
Coduficka BOAA NpeNOCTABH NPEMNIOXEHHETO Ci 33 H3MeHSHME Ha Horosopa 3a xonuechud. Ilpeanoxewnte
MPOMEHY Ca B /[B¢ HANPaBNEHAA:

H3IMEHEHHA N0 CHIIECTRO, OTPA3ABAILH NPOMEHHUTE B JOTOBOpA AHCKYTUPAHK MEXCRY CTPAHHTE
TEXHHYECKH H3MEHEHHA, 0TPasARALNH NPEABHACHOTO pepiHaHcHpare Ha Tpynara.

OCHOBHYITE HPeIIOKEHH HIMEHEHMA 10 CHIIECTBO ¢4, KAKTO CleNBa:

Breexnane Ha samp/hKeHHE 3a KoHUECHOHSpa fa HANPABH MHBECTHLY B ONPEIENEH MAHEMAUIEH PASMEP 33
DEPHOJA K0 H3THYAHE HA CPOka Ha xOHUecuara: 209 muH. nesa 7a AelicTraA perymaTopeH nepnox (2017-
2021} i 165 man. nesa 10 kpas Ha KOHUecHaTa mpes 2025 r.;

BreexsaHe Ha NOMBAHMTENEH HHBECTUIHOHCH AHraxuMedT Ha KoHpecwowepa (B JONBINEHHE XbM
HHBECTHHHOHHATA MPorpaMa) Aa OCHIYpPSBa Cyma B pasMep Ha 1.5 MNH. NeBa roAMIGHO 32 (MHAHCHPAHe Ha
xoHxpeTHR B n K npoexru ot o6mecTeen HHTEpeC, onpensiery ot Cronuana obmuHa.

Horosopenara HOpMa Ha BBL3BPHIAEMOCT OT 17% Ja HE 6bje NOBeuEe SAMMTEHA OT MEXAHWIMA HA lLEHOBO
OrpaHUYEHve, T.¢. B CIyuali Ha ofobpenre oT ¢Tpana Ha PerynaTopa Ha N0-HHCKA HOPMA HA BEIBPHLIAEMOCT,
HAva 1A ¢ Hamuue LleHoso orpaninienme no cMuCLNa Ha wi. 22.7. CLoTeeTHO, 3a UENHTE HA HOPMHpaNE Ha
nennte Ha B 1 K yemyrure, npeaocraesnd ot Konlecnonepa, e c& OpHIara HOpMaTa Ha BE3BPEUIAEMOCT,
onpenencaa ot KEBP, carrano ot 2022 r.

lpeanoxkeno e Bcwakn 6a3sd HAHHH, BRIOYHTENHO KINHEHTCKaTa 6asa. DaHHH, KaKTO M PErHCTPHTE Ha
axrusure ¥ F'MC, npepocTasenn Ha KoHuecnorepa oT KoHueaekTa B HauanoTo HA KOHUECMATA @ OCTAHAT
cobereenocr Ha Konuenenra. Cuvine Take, BCHYKM JMHIEHIH 38 M30038ale Ha NpaBa Ha HHTENEKTyanHa
c06CTBEHOCT, KBKTO H rapaHlMATe 38 MPONYKTH Wik 00opy/ABaHe WIM APYTH Npapa AAH HOTOBOPH HA HMETO
Ha KoHuecHoHepa, Aa c& NPCXBLPUIAT UMM NpelasaT HAa KOHUeZeHTa cien Kpas Ha CPOK4 Ha KOHUECHATA
CroTBETHO, CHIUMTE DOANGKAT Ha Bphiumake Ha CO clep npHKmovpaHe Ha AelcTBHeTo Ha Horosopa 3a
KoHLechs,
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*Codwmiicka Boga™ A Keouconudupan gunances omviem

3a 208yuama, npuxrioveania na 31 dexemepu 2017

Benemxkn KbM KoHconMaAnpanua PHAHCOR oT4deT

28.

29,

ANraxnMeHTH 32 NpHAOGHBAHE Ha HMOTH, MaIIHHH, ChOPhLKEeHRA K oflopyaBane (HpoppmKeHEE)

AnzaxcumenInu 3a UIBLPUAARE KA UHBECMIUYMY

B r3mbadenue Ha 1. 14, a1 3 u an. 4 oT [IpexomHuTe ¥ JaKmovuTeNduTe pasnopenbu Ha 3akoHa 34 BOTMTE
(3B), ma 4 mapt 2014 r, ,.Codmiicka Boga™ AJl BHece ¥ yruixn Buanec naan 2009-2013 r, ¢ owe 2 roaMen m
2015. B nomennerre, Gelle BEECEHO H 3aABNICHHE 32 YTRhpXKJaBaNe Ha UexH 3a 2014 r. B nocnencreue, crex
NHCMEHH ykaltaHHA oT KEBP 32 m3menenic Ha BHeceHuA ORiHec 1aH 3a yJbikKeHus ¢ 2 TOAHHH PErymaTopeH
nepron, Ba 31 jomu 2014 r. I'pynarta BrRece pepn3npaR Gusrec mian 2009 1, - 2015 r. TinaHEPaHETe HABECTHLHA.
3a nepuosna 2014 r. — 2015 r, 3a perynaTopHy LUenH HARXEEPAaT 87.6 Mg, Buskec nnapa 32 2009, - 2015 r. e
onofipex ot Perynaropa ¢ petenie Ne BII —~ 57 ot 6 aprycr 2015 1.

B usnbiHende Ha M3MeHeHMAT2 Ha 3aKoHA 32 BomuTe, anuHes 60, obuaponpaku B Jibpxenen BecTHAk » 6p.
58/2015, na 2 Hoemepu 2015 r. ,Copuiicka Boga” AJl BHEce M yawmxK BH3HeC Nnava oflHcad 0o-rope, 3a
neprozna Ao kpas Ha 2016 romura, Cnej wanpasena npepaboTka B CHOTBETCTBAE ¢ M3MCKBAHMATA Ha PEryNaTOpHO
pemerne MNe BI1-76/22.12.2015, na 8 anyapu 2016 r. I'pynata Buece peeusupasni Busnec nman 2014 r. — 2016 1,
Kkoiito B nocnencTeue Gemme oxobpen ot Perynatopa Ha 12 genpyapu 2016 1.

Oﬁoﬁpenme HHBECTHIIMH 3a PEryNaTapHi Lien 3a nepiona 2014 r. — 2016 r, ca xaxro cnensa: 68,447 xu. e, 22
nepuona 2014 r.— 2015 r. u 57,469 xun, ae. 3a 2016 r. LignkTe Ha perynHpasaTe YCIyrs OCTAHAXA HEMPOMEHEHH
Ha Pemenye na KEBP Ne 1I-8 or 28.04.2016 r., ¢ xoero 02 YTELPACHO MEPROTO YBEIMUSHHE HA KOMIIEKCHATA
uena Ha BuK yenyrure B cuna or 01.05.2016 r. (¢ 3.4% 32 noMaxMHCTRE ¥ NPHPaBHEHHTE KEM TAX NMOTpeGuTenn)
CTef nocienHaTa HM MpaMaHA ceiTano oT | ronn 2012 r,

B cLOTBETCTBHE CHC 3aKOHOZATENHMTE NpoMeny mpes 2016 r. B perynupanero Ha BuK yemyrute W B 9acTHOCT
npaeTute HApealu ¥ yxa3anua 3a LEHWTE M KagecTBoTo Ha BRK yomyrure — npez 2016 r. Ipynata Beece HOB
nerrofmmed BusHec mnad sa neprona 2017-2021 r., xoifro 6 oxonvatenHo oxobpeH ¢ Pemenne Ha KEBP Ne
BI-U-1 or 29.03.2017 r. Obmo zanoeHuTe HHBECTUUMH 33 HOBMR peryNaTopeH DepHOX ca b pasMep Ha 209
XHMJE. TP eXCroOHW HIMEHSHHS B USHHTEe Ha yCNyIWTe CBINACHO Hapenfara 3a Liedw, ITspBOTO LEHOBO
yeemmyenne 6¢ yrewprero or KEBP B camoro pemenne 3a ofoGpenue sBa busnec nnar 2017-2021 r., a BTopoTo
ypensienue € B cuna ot | axyapu 2018 r. ceracHo pemeswe Ha KEBP Ne U-34 o1 15,12.2017 1,

OTtepoaenn RpHXCAA

Ha 16 anyapu 2009 r. ,Cogwiicka Boaa™ AJT noanuca [Torosop 3a Crioronba cne Cromsdpa ofimusa. C roba
CTOpasyMerue ABETe CTPaHM IUANO H OKOEWATENHO CB CIOpasyMABAT N0 BCHUKW CHLUIECTHYBANIH UCKAHWS,
NpeTeHLEN H/AIK CIIOPOBE BEB BPL3Ka ¢ Jlorosopa 3a koruecus. CTpanuTe B3aMMHO CH ONPOCTHXA BCHYKY CBOHU
TIPETEHIMH 32 MNdllaHe He MWXBH NO NpeTeHIHpAHMTE CyMH, karo Codnlicka BOAR TOe AHTEXNCHMEHT %A
HHBECTHLIEH 34 [EpHOJA 2009-2023r. B IOMBLAYEHHE KBM ChOTBETHUTE neticteany onoGpenu ot KEBP Guznec
IUIAHOBE KAKTO cnefipa: 2.5 MiH.JB. 3a fepuona 2009-2013r. ¢ernacHo wi.5.1.(iti) or Nororopa 3a Croronba, 5
MITH.JI8. 32 nepuona 2014-2018r, curnacuo 4n.6.1.(i) ot Jloropopa 32 CroronGa u 4.7 Man.JE. 3a nepuona 2019-
2023r. cbrnacao un.6.1.(ii} or Norosopa 3a Crioronfa.

3agpkenHeTo oT 2.5 MM, aB. 33 neproga 2009-2013 r, Ge mpaxTHYecKH H3TLAHEHO KbM Kpas Ha GeBpyapn
2014 r. 3appmieHnsTa 32 cHEHBAILKMTE TBE Nepiola we GhAar MmNsiHeHMe Tpes neprofa 2016-2023 r.. B 2016
r. 6axa M3BLPMIEHH UHBECTHLHA B pasMep Ha 1.16 M 1. a B 2017 r. — 1,06 Man.ne. 32 nepuoza 2018-2021 r.
3a0BIKEHRETO € B pasmep Ha 5.47 min. As. Ocrapamure 2 MnH. 8. lue 6»4aT HHEGCTHPAHK B Nicpuoza 2022-
2023 r :

Twit xaro BnoxenuTe eymu o Jlororopa 3a CnoroaGa ca Haj 3anomeHHTe B OH3HEC 17aHA WHBECTHIHM M Ca 22
cverka Ha Cogmlicka Boja, Te €€ OTHMTAT ITbPBOHAYANHO KATO Pa3XoR H 3aInixeHHe. 3aNwIKeHHETD Ce
HAMABIBA ChC CTOHHOCTTA Ha JeHCTRUTENHMTE WHEECTHIIUM HANMPABEHH B H3rpaxJaBeTo Ba HOBYU aKTHBH, KOATO
€YMA Ce NPeCTaBs KATO OTCPOYEH NpuxoA. B nocneicTsue oTcpodgHHTE NPHXOAM CE MIPH3HABAT B ITE4aGu u
3ary6d nponopuMoHaiHe Ha PA3XOAHTE 38 aMOPTH3ALAA HA M3IPALAEHKTE AKTUBH.
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30.

*Cobmuitcka soga™ AJl Konconudupan dunancos omuem

34 zodanama, npurnsousanye He 31 dexemapu 2017
Benexkn KbM KoORCONHAupanua PHHAHCOB OTHeT

CRLp3aHH JNna

I'pynata HMa OTHOMEHFE HA CEBP3aHO JHUE ¢ JpykecreoTo-Melika - ,,Beoida Bopa (Codma) BB” (mepxn
77.10% ot akumpre Ha ,Coduiickz poga” AJl), KakTo M ¢ JApyrure Opykectsa or I'pynata Beonua u c

MHAHODHTapHHA akunoHep BonocHaGrspane n xauanmamus EAJ] (BuK) (22.9%). Kpalinata komnanus Mmakika e
Beonua Exerponman CA, Dpasmus,

CenpaannTe muna Ha Ipynata ca kpafHaTa KoMnanua Malika @ BCHUKM ADYRECTE2 NoA ofIll KOHTPON, KakTO H
KIIOMOB PhEOBOJIEH epcoHan, THil KaTo MEHOpHTapHMs aknmonep BHK ¢ ¢ eadomyven coficteenuk Cronmuna
Obuwmra {CO), KOSTO rc NMpagHd CPHP3IAH0 € NPABMTEACTBOTO APYAECTRO, 32 CELP3AHM JMIA CE CMATAT H
KOMITAHWH, KOMTO C2 NoA FbpKaEeH KOHTPOIL

l"pyna'm € H3IBBPIIMIE AHAMN3 HA HHAWBHAYANHO H KONEKTHBHC 3HAYHMHTE COCNKH C KOMIIAHWH NOO obmus
KOHTPOII Ha MPABHTENCTBOTO, KOHTO €A KAKTO CIIEIBA.

# [Ipuxony ¥ pasxoay 0T OTOBOPH 3a CTponTencTso ¢he CO (onobecTenH B Genexka 6);

o [IIpixony 32 3enena edeprus ¢ Hammonanna Enextpiuecka Komnanws EAJl — cofcteenocT Ha ALpiapaTa
{onosecrenu & Genexka 5);

¢ [lo camara ma noanucad ¢ HEK EAJl neroeop, nocaeanns gakrypupa Ha . Cobuiicka soma” AJl 1,215 xan.
ae. (Ges ITIC) sa npeMuBaB2HETD Ha 3aKynesara oT I'pynata Boga npes ceoprkenusTa na HEK, sa aa moxe
BOJATA A2 AOCTHIHE 10 M3BLHIpaAckaTa 3008 Ha Cogdus. Toan pasxos e npisHat B Pasxofn 3a MaTepHany —
EnexTpHuecTBO, BOAA M OTOILIGENE. Ja cMeTka Ha Topa ,Loduiicka soaa™ Al e daxrypupana ra HEK 1,215
xuwn. JB. (6es JIAC) nmopamu faxra, ve HEK e reHepmpana eNeKTpHuecka €HEprHA OT BOJATA, KOATO €
TpeMuBana npes Heltuure cropnxeHnd. IIpuxoxsT € npH3EaT B [TpHX0AH OT JOCTAaBKa Ha BOJA.
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*Copniicks Boga” AJl Keonconuodupan unances ontuem
30 zoounama, npuxrioveania na 31 dexemepu 2017
Beleakn KM KOHCOTBIMPAHAS HHHAHCOB OTYET

30. CeLpisse Tuua (NpoALIGKeHHE)
Crenmmre cAENKH CHC CREP3HHE ANUA €8 H3BbDINEHH npes 2017 r.:

Cenp3asy Jnna Cenpzanoer | Tpauzaknruy Ape3 ronaHaTa Cango xsm 31 gexemepn 20617 1.
B xinndu neea Baemanusa ZapbKeHHA
Beonna Boaa liputexapa 77.10% ot Ilpenocramen 3aeM - 71,631
(Codux) EB kanuTana Ba “Coduiicka - 33AbNKEeHRE N0
Boma” AL Haupcnens nnxea 3,757 TIONYHEH 3aEM 11O
- aMOPTH3HpaHA
cToliHoCcT
Jpyru
- - 44
JpYTH THPTrOBCKE
38 LIKEHM
Beonua Bona Ipurexara 100% ot TpenocTaReHH TEXHUYECKH YCIYTH
Llentpansa 1 H3toqHa kaneTana Ha Beonwa 1,496 - 1,496
Enpona Bona (Codna) EB
Beonua Boga Jpyxectso mog o1 - . 1,495

Ob6enpmeno Kpanctao koHTpOoa

Beoaua Kamuoc Ipymecrro nox ofm Obyuerns 4 - 4
KOHTpOn
Beonsa EAY — Tlpyxecrpo o o6 [1ocpeXHiecTsO 3a H3AABAHE Ba - 9
KumMnans Xenepan koHTpon ' OaHkopa rapaHuus 9
BonocrHaGageade n [Ipuremasa 22.90% ot Pasxonnsa Haem 35 1
kaHanwzaumd EAJ]  xanurana Ha “Coduiicka Pazxoau 32 MeCTRY AZHBUM H TAKCH
Bopa™ ALl 1 - 1
Ipuxon-or Haem 5 1 .

Beosns Ereprxn JIpyxecTso nog obm OrcTpanssake Ha Ted
CrniomsHc Berapaa KoHTpos .
EAQ Tpedaxrypiipake Ha pasxean 4 - -
DUIHKOXMMUYEH 8HANH3
- - 2
3axynypane Ha KieMaTion 10
H3roTeaHe Ha €KCHEPTHO
craqoeHme 12 1
Moanpbixka Ha xouMaTauy 10 - -
ToaApt®Ka HA ra30BH HHCTANALIAE
HKOTIH 2 . -
[IpetaxTypapaHe Ha CaMOneTHH
bunera 1 5 -
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*Codmuiicica soga™ ALl Koncoaudupan gunances omuem
3d zoOunama, npuKIOY6aNie Ha 31 dexemepu 2017
BenemKka KbM KOHCONHAMPAHNS QRHANCOB OTYeT

30. Cenpzanu nuua (EpoJLTKeHne)
CregHUTE CACIKA ChC CREP32HH WA C2 M3BEpineny npes 2017 r.:

Cenpsann ana Canp3nsoer Tpansakian npea roquHaTa Canpo kem 31 gexemepn 2017 r.
B xunadu nesa Baemanusn 3appaxenus

Beomnsz Erepmxu JlpykecTro nop obmy OGygenne no B3P 5 - 1

Bapna EAJT KORTpOA TapaHuEH no AOTOBOP
- . 3
Beonnn Exepmxu JpyxecTtBo noz o6m
Bunrapus EA KOHTpOIL Tipuxonu ot npedaxTypapase 4 -
123
CAJl C.A. kol Jpy#xecreo nox o6m PemoTan neitnocTn no BuK
Bunrapas KMT KOHTpON Mpesara Ha rpas Coduan 234 1 24
lapasm no norosopr 1 2 13
ITpedaxrypupane Ha caMmoNeTHA
GHiieTH B nponaxGa Ha MaTepuany 1 -
£33 3ona 2015 CAJI C.A. knon Pemornu AeliHocTy no BuK Mpexart - 258
Buarepns KUT Harpap Codmus 1,884 - ;
NpHTexaBa ’ Iponaxba wa Mmarcpram 2 - .
50% ot kanuTana Ba
IpYHECTEOTO
O6me: 11 ‘ 74,982
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"Coduiicka poaa” AJ] Koncoauoupan gunancoe emvem
2a 200unama, npuxroeaia na 31 dexemapu 2017
Bene:kKH Kb KOBCOMAMPaHus PHAAACOB OTIET

30. CebpisaH JIHUA (HPOALIKERAE)
Caequmme caenkh ¢be CBBP3IANH JIHIA C8 W3BbpLIeHM pes 2016 r.:

Cenpzany uua Canp3aHoeT TpanI2KUKHH NPe3 FOQKIATA Canpo xbM 31aexemepr 2016 1.
B xunadu rega Biemanus 3ane yaennn
Beoaua Boxa (Copusn) Ipurexasa 77.10% or IpeaocTasen 3aeM = 71,407
BB KanmydTana Ha - 3aLIKEHKE IO
“Coduiicka Bona” AJ HauneneHa avxea NOAYUeH I3EM N0
4,239 - AMOPTH3HpAHA
: cToHHOCT
Jpyru = 44
- JPYTA TEPTOBCKHA
3AAbLIUKCHHA
Beonua Boaa LientpanraBeosna Boaa (Cofna) TIpenocTaseHR TeXHUNECKH YoIyrH
HVmroumaEspora BB - 1,496 - 1,496
Beonua Bona - - 3,146
Obenuuero Kpancteo
Beonpa Kamnoc Obyuenns
8 - 8
BoaocHaGugeane u TIpnrexcasa 22.90% or Hpuxon ot HaeM
xaHanwzaums EAJT KamHTaNa Ha -7 : - =
*Cotuiicka Boma™ AJX[
Pasxof 3a HagM
7 - -
Beonua Enepmxn 3axymyBsaHe ¥ NOJLPbLXKA HA - -
Coemoursic Buarapsna KNHMATAIY
EAJL 22
Hzrotsaxe ma excneprno
CTaHOBHIIE
2 . 3 -
Tloanppkka Ha CHCTEMH 38 KOHTPOJI
Ha I0CTLR
2 - -
Tlogap®KKa Ha rA3ORA KOTIH
- 13
Beonsa Eneprxu ObcnyxeaHe Ha rOpenku
Bapua EA T 3 -
TexnonoryanHa HaacTpoiika Ha
'KOTEHEDATOD - -
|
Ofcny:xeane Ha ras, MHCTANATHM H
KOTHH
17 - -
INonyuenw rapanomn
3 - 3
Ipuxonn oT NpegaxTypHpane
1 1 -
Beonunn Exepmxcn Iipuxozu or npederTyprpae
Brnrapun EAJ] 113 -
Jpyry upnxonu
2 -
Ofnio: 14 76,104




*Codmnitcra Bona™ AJL Kosicoaudupan dunancos omaem

1a 200unama, npurmioveama na 31 dexemepu 2017

BeneXKH Kbm ROHCOJIHAHPAHUA HHAHEOB OTHET

30.

3.

Cpbp3ann anua (npoabakenne)

Tpanzaicyuu ¢ dupexmopu u caydcumeny ¢ KOWMPONHY GyRKyHY

[pynata chblno Taka WMa OTHOWIEHHE Ha CBBP3aHO JULE C AMPEKTOPH H CNYMWTENH C KOHTPONHH (BYHKUMM.
O6uwaTa cyma Ha HAYHCNEHUTE BLIHATPAKAEHUA, BITIOYEHH i PAIXOIATE 38 NEPCOHANA H B PAIXOAHM 3a BbHIHY
YCIIYrH K8KTO CreaBa;

B xunadu nesa : 2017 2016
Boinarpaknenus a CoeeTa Ha AMpeKTopuTe, B ¥.4. Ha Han. nupekrop 214 212
Ormax Ha canio kbMm 31 fexkeMepn .8 8

Mpes 2017 r. 'pynara e Hauucuna paaxoau B pasmep Ha 1,496 XWji. nepa 3a TeXHEMECKH ycuyru (2016: 1,496
XHI. JIEBa), KOUTO BIUIOYBAT W BHIHATPHKACHUA 32 YCAYTH 110 NPEIOCTABAHE HA KNIOYOB YNPABEHCKH MEPCOHAN,
Yenyrure ca npenocrabenu ot lopuauiecko nuue Beonus Lentpanna u Ustousa Espona M pasxoaute 3a T4X ca
BKIIOYEHH B NPEAOCTABEHATA NO-TOPe YH(GOPMANKA 32 CAEITKH C TOBA CEBP3AHO NHILE.

CrLOHTHR, HACTLNMAHN CNel AATATA HA guHaHcOBNA OTUET

C pewchue ot 25 suyapu 2018 r. CronuyeH oGLIMHCKM ChaeT 00GPABA NpPOEKTA HA TPETO AOMbAHUTRNHO
CnopasyMeHHexsM JIoroBopa 3a KOHLECHA BbE BPh3Ka ¢ AOCTABKATE HA BOAOCHAGAMTENHM M KaHANM3IALUMOHHM
yerayry 3a CToauuHa 061uHA, KAKTO M CKITIOYBAHETO HA JOTOBOP 3@ KPEAMT C LG/ MLIHO pedHHAHCHPAHE (BUK
no-gony).

Ha 30 anyapn 2018 r. ce noanuca aHEKC KbM LOrOBOP 33 NMOMMMHEH 3aeM Mexay .Codnitcka moma™ AJl n
arueciiepa ¥ kpeirrop na Fpynata Deonus Bopa Codna BB. Liowma un guokca ¢ yILmEaDOIO 6PoKa Jin 380ME 10
31 mapt 2018 r. 10 NOANKCBAHETO HA HIMEHEHHETO IO JOTOBOPA 32 KOHLIECHS H JoroBopa 3a pedrHaHCKpaHeTO
Ha JlpyxecTsaTo.

Ha 19 mapt 2018 r. ,Codniicka soga" AJl noannca J[OroBop 3a KpeAUT C KOHCOPUMYM Mexay ,CocHere
Kenepan ExcnpecGank” AJl u ,[O6enusena Buirapeka Banka“ AJL 3a OTIYCKaHe HAa (MHaHCHpaHe OT ABa
TpaHila B ofu, pasmep sa 50,270 xun. eBpo ¢ uen pedMHaHCUpaHe Ha 3aEMHTE xeM Hdpyxecrnoro or Beonna
Bona (Codua) BB u EBBP. KpeawrsT ce 0TIycKa NpH CERHATE YCAORKA:

* Cpox 3a yceoABaHe ha kpeaura; 24 anpun 2018 r.

L Cpbx 33 noracaBaHe Ha rhasiuum no Tpauwm 1: 11 papbiu BHOCKH, MhpBaTa XbmkHMa Ha 25 ampun 2018 r.,
cneapata ot 1{) pasHy TpuMeceudn BHOCKW, CYMTAHO oF 25 wrH 201R r., a nocnegnarta munxHMa Ha 25
centeMBpH 2020 r.

® Cpok 32 noracssade wa rnaekuLy no Tpauw 2: 19 paBHA BHOCKM, IThpBaTa JbAXuMa Ha 25 anpun 2018 r.,
cnensata oF 18 pasHM Tpumeceunn BRockH, cyutano or 25 1oun 2018 r., a nocneanaTa ARMEKHMA Ha 25
centemspy 2022 r.

® (Cpokose 22 NMnalaHe Ha NUXBH: Ha BCAKA MAACHKHA KATA 38 MUIAILAHE Ha [ABHHULEA.
® Homuuanwa auxsa: 3M EURIBOR. yeenvueH ¢ HazGapka ot 1.35%.

*  KpenuTh7 we ¢ obekT Ha peanua obe3nedenns, 8 T.4. ocoben 3anor Bbpry HacToAma 1 GbAcwua CHBKYNHOCT
OT aKTHeM, cOGCTBEHOCT Ha [JIpymecTeoTo, ocoben 3anor BLPXY BIEMAHMATA 33 NONOKHTENHOTO CANIO MO
BCHuKH GaHKOBM CMETKM B Bnarapus, 3aNor Ha BCHYKW aKLMK OT KanuTana wa JIpyMecTBOTO, MPHTEXABAHH
ot Beonus Bona Codun BB.

Ha 23 mapt 2018 r. mexay ,Coduiicka roga” AJl u Cronnuna ofumna ce noanuca Tpeto JomAHHTEAHO

CnopasymeHie kM Jororopa 3a KGHUECHS 32 NpenccTaBAHE HA BOAOCHAGAHTENHH W KEHANM3ALMOHKY YCIYTH Ha

TepUTOPHATA Ha CToAKYHA oGuHa. C Hero ce BLECKIA 3aABNKEHUE 33 KOHUECHOHEPA 12 HANPABK HHBECTHUMK B

OMpEIeNieH MIHNMANEH pasMep 3a MepHOA 10 HATHYAHE HA CPOKA HA KOHUECHATA M ADYFH TIPOMEHH (BHXK

benexka 28 no-rope).
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