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Co¢niicka Boga” AJl Konuconudupan gunancos omuem
Benexxn KbM KOHCONMHARPAH PHHAHCOB OTHET 3a z0dunama, npuxnioneaua na 31 dexemepu 2018

1. CTaryT B npegMeT Ha aeliHocT

“Codriicka Bona” AJl (ipyxecteoTo) € peructprEpato ¢ pemenne B2 Codmicka Ipagexa Cra ot 28 JEeKeMBpH
1999 r. no dupmeno nemo Ne 16172/1999 r, mapr. Ne54111, 1.557, per. 1, crp.20. u npeperncTpapano cermacko 3TP
B THProBcEmS peracTsp KbM Aremmus no smaceamns ¢ EMK 130175000,
Anpec Ha peracTpanus 5a Jipyxecrsoro ¢ Brurapas, Codms, x.x. Mmagoor 4, yn. Busmec mapx Codag 1, crpana
2A. Jlpyxectsoro ¢ cobersenocr 77.1% na Beomma Boma (Codms) BB m 22.9% Ha BomocuaGnssase
Kamamazaig EAJ,
Tosu xoECOMHApan (uraacos oTeer Ha “Codmiicka Boxa” AJl sa roguHeTa, NpAEMoTBAMA Ha 31 exemBpH 2018
I, BRIIOIBA 0T7eTa Ha JIpyxecTBOTO B T03H Ha ReroBoTo 100% memepHo npeanpraTae “Yorsp HEALCTPA CHIOPT
e Emoxelimse” EOOJ| (saeqEo HamMmenosamd Kato “I'pymaTa™ M MOOTHENHO K4TO »HPYXEECTBATA OT
T'pynara”).llpemver Ba nefiBoct Halpynata ¢ JOCTABKA HA BOJOCHAGNMTENEM R KAHANM3AUOHHE YCIyTH,
BRIIOYHTENHO CTONAHWCBAHE H NOAAPEXKA HA 2KTHEHTe Ha OOmmea Codmd, mpexcrasnspamu my6meraHa
cofCTBEHOCT, KOHTO CHCTARIABAT JACT OT BOAOCHACIMTENHATA H KAHATW3AIMOHHATA CHCTEMA B Codun, a Taxa
CHINO OPOCKTAPAHE, M3TPAXIaHe, (MAAHCHpAHE B CTONAHHCBAHE Ba HOBH AKTHBH.
Ha 23 pexemepu 1999 rogura Codmiicka Bozia AJl e noZmmcano KORIECHOHEH J0roBop che Cromryaa ofimaa
(Kormenerr), ¢ xolito Kommecronepa (“Coduticka soga” AJT) noNydasa criequAIHOTO NPARO Ha HOM3BANE HA
8KTHBH — My(JaHA cOGCTBEROCT H HA HIKMIOMHTEIEOTO NPABO Ha MPEJOCTARAHE HA YCIYTH B PAMKHTS Ha
o6muma Codms 3a meprog ot 25 roqurn. VelyraTe BRIIOYBAT PEJOCTABIHE Ha BOAOCHAG/MTEIHA K
KAHATH3AMOHHN YCIyTH,
2. Basa 38 MIrOTBAHEE
(a) CrorBercTREE
Toan ¢rHAHCOB OTIET € MITOTBEH B CHOTBETCTBHE ¢ MEXIYHADOZHATE CTAHAAPTH 38 (AHAHCORO OTIMTAHE
(MC®PO), npueru or Enponeiickns Crioa (EC).
Tosa e xoBECOMAIApPARAS (JAHAHCOB OTIET Ha I'pymaTa, HArOTREH CHIMACHO 38KOHA 38 CYETOBOACTBO OT
“Codniicka soga” AJl xaTo ApyxecTRO-Matika.
KoHcomampatmsT QREAHCOB OTIET, HIrOTBEH KBM ¥ 38 TONRHATA NPAKIIOIBEAMA Ha 31 Jexemupn 2018 r., €
onolper 3a wanasane or ChBeTa Ba AMpeKTopHTe Ha 27 Mapt 2019 T,

(6) Ba3sa 3z mamepBane

Tosu koRcommmpan ¢MEAHCOB OTYET € HITOTBCH Ha 5asara HR MCTOPHYECKATA CTOHHOCT, ¢ MSKIIOYCHHE Ha
CIIETHHTE CRINECTBEHH O3AIMK OT OTIETA 38 $HRAHCOBOTO CHCTOSHAES:

® 3aARLXCHHETO 1O IVIAHA 38 JeREEpaHH A0XO0AH, OTIYHTAHO [0 HACTOAME CTORHOCT HA 3a/TECKEHAETO.

® 3agBICKCHHC BEB BPB3KA ¢ JONEIHATENRO Crioroxba che Cromrana ofmmua, oTIRTARO MO HACTONINA

CTORHOCT HA OYaKBAHHTE (BTN MHBECTHIHORNH PAa3sXONTH.

(») OYEKNHEOHAIHA BANYTA M BAJIYTA HA OpPEICTABSHE
To3H EOHCONMAPAH (HAAHCOB OTIET € OpencrascH B brirapexn nepa (BGN), xoiito e dynxkmmonamaTa sanyra
He [ipyscecrsara ot I'pynara. IIpexcrasenara ¢unancosa muhopmams 5 BEITapckn Nepa ¢ 3akpEIIeHa A0
XHIIH/IA, OCBEH KOTATO € MOCOTEHD APYTO.
(r) JHeiicrramo npeampusTHe

(PHHAHCOBHAT OTIET ¢ HITOTBCH KA 6a3aTa Ha NpeNIONoxeEreTo, ve 'pynaTa e AeficTBamo DpeApasTAE W me
OpOIETEABA CBOXTA AeHROCT B 00o3pmMo Gpaeme.
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*Codniicka poza” AJ[ Konconudupan punarncos omuem
Beaexks ¥bM KOHCONHAHPARH (JHHAHCOB OTTET 3a zoounrama, npuxnioucawia na 31 dexemepu 2018

2. Ba3a 3a H3roTBEHE (TPOTLLKCHAE)
(x) Hsmouspane HA NPRGIM3ATEHA ONCHKE H DPeNeHKH

Ilpr Fm3rOTESHETO Ha TO3W KOHCONMAMpPAH (MHAHCOB OTYET, PEKOBOACTBOTO € HANPABHANO LpPEHEHKH,
OpEOIHSATEHA ONSHEH ¥ JONYCKAHMY, KOATO BIMSAT Ha NpANATaHeTo Ba CUeTOBOIHUTe morikn Ba I'pymara w
Ha OT9ETEHMTE CyME Hi aKTHBHTE U TACHBHTE, IPUXOTHTE H pasxo/aTe. PearAnsT pesynrar Maxe 58 GBA¢ pasmuden
OT Te3X NpHOMAIATENHN ONSHKH.

IIpuSIAINTEHATC ONEHKA ¥ OCHOBHHATE JONYCKAHME CE DNPEpasTHCKAAT TeKymo. IlpepasriexmaHero Ha
OpHOIM3ATENHATE ONEHKH Ce IPH3IHABA IPOCHERTARHO.
(i) Ipeuenxu

Hudopmauas 3a KpATHYENA NpENEHKH, HANpPABEHH NPY HPANATARE HA CICTOROMHMTE MONWTHER, KORTO AMAT Hali-
3HAYATENEH edeKT BEPXY NPH3HATHTE CYMH BB $AHAHCORAL OTIET, CE ChHARPEE B cleauaTe Genexun:

*  Bemexxa 3 (r) (i) — Oramrane Ha HeMATEPHANHA AKTHBE B choTBETCTBAE ¢ KPMC®O PazscHemne 12:
CnopasyMeHre 2a KOHIECHOHHA YCIyTa

*  Benexxa 3 (r) (iii) — HemaTepHaIn aKTHBH, HOCTEABAIIE PAIXOXH

(#) Hecuzypnocm e 0onycKanuURmMa & OYERKHME
HudopManns 38 HECHTYDHOCT B JIOIYCKAHHATA H OICHEMTE, 32 KOMTO AMA 3HAYWTENICH PACK Ha JOBEJAT IO
CHINECTBEHH KOPEKIHAHA B ClieABamaTta $uHAHCOBA TOXHHA, C6 CHRIEPAA B CICTHATE GeTeiEm:

*  Benesxu 13 u 14 — MoTh, Mammns B o6opyapae 1 HeTexympn HEMaTEpHANHY aKTHBE — II0 OTHOMICHHE HA
OIpe/eIsHe Ha BL3CTAHOBAMATA CTOMHOCT HA CAMHMNATA, I'eHEPHPANIA IAPHTHA IOTOIH.

*  Benexxa 16 — TLproBekd B IPYrA B3MAHRS — B YACTTA 34 OI[EHKA HA FR3CTAHOBAMATA CTOMHOCT HA THPTOBCKH
B3EMaHWS OT KINCHTH;

*  Benexxa 26 — miMepBane Ha 3aTbIIKEHAN IO INIAHOBS C ASGAHAPANH JOXOIHA A 38M5DKEHH KEM IIEpCORANA;
*  Benesxa 20 — AKTHEH HO OTCPOTCHH JAHBIM — L0 OTHONCHKE BH3CTAROBAMOCTTA HA OTCPOYEHN JAHLIHH
aKTHBH,

*  Bemexxa 21 — THproBcKA B OpyTH 3a0bIEEHAS — B 94CTTA HA ONEHKA HA 3aOBDKeHEETO KM CTOINIHA
obmuma mo Cnoroxnba;

*  Benexxa 22 n Benexka 27 — [Ipobusun ¥ VcIoBHA 3aABGKEHAN; OCHOBHH JONYCKAHHAS 33 BEPOATHOCTTA K
pasMepa Ha RSXOJAIHE PECYPCH.

Cnpasednusu cmolinocmu

Hsxon 0T c9eTOROTHATE MONKTHEHA H CHOBECTARAHMA Ha I'pynaTa HINCKBAT OOEHRA Ba CHOPABEANMBH CTOMHOCTH 32
¢HEBaECcOBY A 38 He-(HHANCOBH AKTHBH M MACHBH.

I‘pyna-ra € YCTAHOBHAJIA KOHTPOTHR paMKa 110 OTHOIICHNS HA OLCHKATA HA CIIPABCATABH cTofiroCTH.

(OUBAHCOBHAT OTHEA PETYIAPHO LPETICKAS 3HATATENHWTE HeHa(NIofacMH BXOASIIH FSHHA H KOPEKOEH HA
OIEHKATE. AKO HH(POPMRIMHL OT TPETH CTPEHM, KATO KOTAPOBKK OT GPOKEDH MM CXOTHH YCIYIH, CC HAOIIBA 38
OLEHKA Ha CHPaBEDiBHM CTOHHOCTH, TOrapa (HHARCOBHAT OTAE] OLEHABA NOLYICHUTE NOKASATENCTBA OT TPETH
CTpaHH, 32 Ja ¢ MOIKpeNH 3aKMOTYCHHETO, 9¢ TAKMBZ ONEHKA OTTOBEDAT HA m3uckBaEmsTa HA MC®O,
BKIIOYHTENHC HWBOTO B MepapXuqrTa HA COpPABCANHBATE CTONHOCTH, B KOETO TAKABA ONEHKH Tpabpa ga Gnoat
knacudpmmpany,

3RayAME BBIOPOCH, CBEP3AHHE C OLCHKHTE, C& JOKNATBAT HA HATIHHTEHAS AEpeXTop Ba [pymara.

Koraro on¢HaBa CITpAREIABATA CTOMAOCT HA AKTAB WA nacke, [pynaTa rmsnorsea Ha6moIaeME HaHHE, JOKOTIKOTO
¢ B5aMOKEO. CrpaBeMBATE CTOMHOCTH C& KATETOPHIHEPAT B PAMIMYHM HWBA B HepapXmATa Ha COpABEIIHBHTE
croliHocTH Ha 6a3aT2 HA BXOAIIIATE AAHHN B TeXHEKHTE 32 OLECHKA, KAKTO CHEIBA:

® Hmupo 1: KOTApaHH IeHH (HEKOPHTHAPAHN) HA AKTAEHMA OA3APH 34 CXOJHA AKTAEH HIH IACHEH.

¢ Huso 2: BXOASITH JAHAN PAVTATEY OT KOTUPAHH IeHH, BRMoYern B Haso 1, KoATO, IPAKO (T.€. KATO IEeHH) HiIH
KOCBEHO (T.e. IOIYUEHH OT IICHK), ¢a AOCTLIHK 33 Habmonapate 3a aKTHEA WIN NacHBA.
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*Codnmiicka Boga” AJl Konconudupan grunancos omuem
Benexxn kKEM KOBCOMHANPAH PHAARCOB OTHET 3a zoounama, npuiniousawya na 31 dexemspu 2018

2. Ba3a 33 A3roTBYHE (IPOSLREHNAE)

(n) H3mon3pane uaA NPEGIHIRTENHN ONEHEKH B NPENEHKH (IIPOALIRCHHE)

¢ HEBo 3: BXOZMIE JAHEW 33 AKTHBA HAW NIACHBA, KOMTO He ca Oasupanm ma HaGmomaeMH NASapHR AAHHH
(HeRabmozaeMy BXONIIA JAHHN).

AKO BXOASITNTE A4HHH, H3MON3BARH 33 OIIGHKA HA CIIPABE/UMBATA CTOXHOCT HA AKTHBA HIH ACHBA, MOTAT A4 C&
KaTeropu3Upar B pasiHIA HABA OT HepapXunTa Ha CIPABEIIHRATE CTOMHOCTH, TOTABA ONEEKATA HA CIPABE/UTABATA
CTOMHOCT C¢ KaTCropH3Epa B HeHHaTa OANOCT B TOBA HEBO OT HepapXmiTa Ha COPABCUMBATE CTOMHOCTH, THATO
BXOJ A HuhOpPMAnHE € OT 3HaTEHHE 34 NANOCTHETA OMEHKA.,

I'pymaTa npranasa Tparcepn MeXTy HABATA HA HepapXAATa HA CIPRBEZUIMBHTE CTORHOCTA KbM Kpad Ha OTICTERSL
nepwoA, mpe3 KoATo e cTaHaIa NPOMIEATA.

Ilobeue mutopManms 38 KOMYyCKAHWATR, RANPABEHM OpH ONEHKA HA CIPAaBelIABHTE CTOMHOCTH, e BKIIOYEHA B
clenanTe GemesKH:

benexxa 24 — OHHARCOBH MHCTPYMEHTH.
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*Coduiicka soga” AJ] Kouconudupan punancos omuem
Benexka KbM KOHCOIUAHPAE (JEEAHCOB OTYIET 3a zodunama, npusaiousauia rna 31 dexemspu 2018

3.3Ha9EMHE CIETOBOAHE NOMETHKH

3.1. IIpoMaHA B 3JHATAMEATE CIETOBOAHE NOIHTRKE

I'pymara ¢ mpunoxana wepsoBagamo MCOO 15 (smx A) @ MCPO 9 (smx B) ot 1 smyapa 2018 romma. Haxon
JApYTH HOBH CTaHIapTH ¢4 CBINO B cuna oT 1 sayapu 2018 rogwHa, HO Te HAMAT CHLINECTBEH efieKT BEDXY
KOHCOMMAUpaHws (HHAARCOB 0TIeT HA I'pymaTa.

B pesymrar or milpaEwTe MeTomm 3a OpeMuHABaHe oT I'pymaTa OpE OpHIATaHETO HA TE3W CTAHIAPTH,
¢BllocTaBAMaTa WH(GOpPMANHY B TO3HM KOHCOAHIMPAH (JHHAHCOB OTYET HEe € OHIA OpeHIIHCIEHA, 34 JA OTPAIH
H3HCKBAHAATA HA HOBHTE CTAEAAPTH.

I'pymara e anammsupana nancksanusTa 53 MCQOO 15 n Be € YCTaHOBHETA CHITECTBERH edeKTH OT TEPBOHATATHOTO
ApUIATaEHEe Ha TOSA CTAHAAPT A CHOTBETHO HE CA OTYETEHH edekTH KbM faTaTa Ha TEPBOHAYANHOTO My OpHIaraHe.
OcropaETE edekTr oT npraararero Ha MCOO 15 ca cREp3aHH ¢ IPOMEEN B ONOBSCTEHHTS CIeTOBONEE IIOIHTHKE
H CHOTBETHO OIICBECTARAHHATA BRKOHCOIMAPAEAS (AHAHCOR OTTET.

EdexrsT or mEpBoMavanEoTO npmnarane Ha MCOO 9 ce TRDKE OCHOBHO Ha YBeIHYeHHe HA 3arybure OT
obeanenka, rpasHaTd 3a $rHaHCcOBH akTEBH (RmX B (ii))  mpoMeHM CBEpP3AHE ¢ OOOBECTEHHTS CYSTOBOAHM
TIONHTHER A CHOTBETHO ONOBCCTABAHNATA BEB (PAHAHCOBAL OTYET.

A. MC®@O 15 Ilpaxzoxa 0T AOTOBOPH ¢ KAHEHTH

MC®O 15 cb3naBa mENOCTHA PAMEA 38 ONPEAENNHE HA TOBA JAIH, KONKO H KOTA C6 OPHIHABA NpHXOAA. TO3H
crarzapt 3aMens MCC 18 ITpuxomam, MCC 11 orosops 3a CTPOATENCTBO K CBEP3AHNATE PA3ICHEHANA, ¢ M3KIIOTCHAS
ma KPMC®@QO 12 CnopasyMenus 3a KoHmecHoHHER ycayrn. Crrmacao MCPO 15, nprxon ce mpHsHaBa, KOTATO
KITHERTET NONYTR KOHTPON BEPXY CTOKHT¢ WM ycuyrAre. OmpenensHero Ha BpEMETO, B KOETO C IPEXBEPIS
EOHTPOJIA — KBM ONpedelicH MOMEHT BEB BPEMETO MM ¢ TCICHAE HA BPEMETO HIACKBA IPENCHEA.

I'pynata e npunoxema MC®O 15 ¢ nprnarase Ba MeTONA HA KyMyIaTHBHAS edekT (6€3 1A H3IOMEA IPAKTHIECKE
yaecHerus). HahopmannsTa npeacrapena 32 2017 roguma He ¢ 61Ia NpensIRcIeHa, & € OPeACTABEHA KAKTO ¢ Grma
OTIOBECTEHE B IPENAMHMA OepHoy csriacHo manmckpaaraTa HAa MCC 18, MCC 11 u chhp3aEwTe pa3scHennd. B
JOIMETHEHNE, HSACKBAHAATA 38 omoBecTspane chraacEo MCDO 15 B crosTa mamocT He ca SHMA DPHIOKEHH 38

CHIOCTABAMATA AEGIOpMaIAs,

Craezpamara Tabmamna o6oSmana edexrire or npamarase BEa MCPO 15 B oT3era 32 HHHAHCOBOTO CHCTOAHHAE Ha
I'pynata x6M 31 nexemspn 2018 r. 1 oTaeTa 33 nevanbara WA 3arybaTa | ApyTHA BeeoOXBaTeH JOXOZ, 3 TONMHATA,
3aBEDIIBAIIA HA TA3H JaTa 34 BCARA ¢THA MO3UIMA, KOATO € 3acernaTa. Hama chmecTserH edextn B oTdeTHTE 32
neyanbara mim 3aryGare B Apyrus BceoGXBATEH AOXOM M NAPATHATE TOTOIH Ha [pynara 3a roqaHaTe, 3apbpIBama

Ha 31 gexemepn 2018 1.
EdexT BLpXy KOHCOIHAHUPAHRS OTYIET 34 PHHEAHCOBOTO CHCTOSHEE

31 pexemepnr 2018

B xunadu neea KakTo e mpegcraneno Kopexnam CynME npeqs OpETATANETO
ma MC®O 15

AXTHBH

AKTHEE 110 FOTOBOPH C KIHEATH 9,936 9,936 -

THpTOBCKE H APYTH BIeMaHHs 25,186 (9,936) 35,122

O6mo axTRBR 35122 - 35,122

Macesn

THproBekd H APYTH 38 MEIDKEHAS 39,439 (4,751) 44,190

TlacHBM MO AOTCBOPH ¢ KITHCHTH 4,751 4,751 -

O6mo nacepa 44,190 - 44,190

I"pyna'ra OTYMTA CIICAHHATE OCHOBHE KATCTOPHM IIPAXOIH:

- Ychyru cBEp3aHH C JOCTABKA U OTBEXTAHE HA BOJA M APETACTBAHE HA OTNATEIHA BOJIH:
- VYCIyra cBEp3EHA CBC CTPORTENHHE NeHHOCTH, CEIIACHO NOTOBOPA 38 KOHIIECHS:

-  Jpyrd Heperynmapanu ycuryra
-  IIpomaxGy Ha elEKTPHUSCKA CHEPTEN OT KOTEHEPAIAL

ITosee madOpManmn e BKmoIena B Gemexsa 4.
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*Codmiicia Boga” AJl Konconuoupan punarncoe omuem
Benexin KM KOBCOMEARPAR PHEHARCOB OTIET 3a 20dnnama, npuxmousawia na 31 dexemepn 2018

3.3HaTHEME CYETOBOXHE NOJHTHKH (IPOXLIKEHHE)

3.1. IIpoMsHA B 3HAIAMATE CICTOBOIHE NOIETHKE (IPOXLDECHME)

B. MC®O 9 ®unancoRN HECTPYMERTH

MC®O 9 Qunancopa HHCTPYMEHTH ONPEAEIT HUCKBAHAATA 33 NPE3HABAHE M OLEHABAHE HA (JAHAHCORH AKTHEH,
unarCORR IACHBA H HIKOH JOTOBOPH 34 MOKYIIKA KM IpoAax0a Ha HerAAHCOER axThBH. To3H cTanapT 3aMeHT
MCC 39 OunancoBH UHCTPYMEHTH: NPUIHABAHE H OLERABARE,

B pesyarar or npunaraseTo BEa MC®O 9, MCC 1 Ilpexncrangne Ha HHEAHCOBHTE OTHETH, HANCKBA OGCIMERAKATS
HA (MHEAHCOBH AKTHBR Ja GBOAT NPEACTEBEHH EATO OTAENHA HO3WIMAN B OTUETA 38 IEURNGHTE WIH 3aTyOHTe
Apyras Beeobxearen goxoX. B mpemxonans nepron I'pymaTa e npefacTasmia OTAENHEO Ha IHIETO HA OTHeTa 32
nevanture AM 3arybaTe B Apyrag BeeobXsaTeH AoX0A 3aryGRTe HA THPrOBCKE H APYTH BI3EMaHux B pesia "Pazxomy
3a ofe3neHRe BA TEPTOBCKH B3eManns™. Crel BIM3aHeTO B chia ke MCQO 9, I'pynara € NpoMeHHEIa HMETO Ha
pena ot ,,Pasxoxw 3a ofeanenka Ha TEPTOBCKE B3CMAREA “ B ,,3ary6a or ofeaneHKa HA THPNOBCKH B3€MAHET H
8KTHBH IO JOTOBOPE ¢ KINEHTH B 0TIeTa 38 MedantnTe MM 3arySure H ApyTrHs Beeo6XpaTen qoXoz 3a TOAMHATS,
saBEpmBama Ha 31 aexeMspu 2017 r. 3ary6ure o 06eaneHka Ha ApyTH (HHAHCOBE aKTHBH C4 TPEICTABCHH FhB
»DHEHAHCOBH pa3IXoqR", HoXOSHO Ha npeAcTaBaHETO CErmacko MCC 39 1 He ca OpefCcTABEHN OTASIHO B OTIETA 38
neqanbETe WM 3aryfuTe B ApyrEx BeeoGXBaTeH MOXOX OT choOpaeHRS 3a CHIIECTBEROCT. B JommmHenme,
I'pynera ¢ nprena mocnexsampre mpomers 8 MCQO 7 dunancosn mHcTpymenTR: OnonecTsBaBe, KOHTO ca
OpHIOKEHE KBM OHOBecTsBanmaTa B 2018 romsma, HO KATO nENo He €8 OPMIOKEHM KHM CHIOCTABHMATE
HE(OpMAIHS,

Cneasamara Tabmma o606mapa edexra, HETHO OT AaHBIM, OT IPEMHHABAHETO KsM MC®O 9 PLpXy HATAMHATE

calja Ha peseppuTe, NeuantaTe H 3aryGHTe (32 OMECAHAE Ha METO/a HA IpeMHHARaHe Brk (iii)).
B xunsou aesa
Benescka Edexr or npanarase uaa MC®0 9
BBPXY BEYATHATS
CANI/IA Ha
cofcTBeERn
KAIRTAM
Hevanta m zaryfn
TIpm3BasaHe BA OIAKBAHM KPSAWTHH 3arybm chrnacao MC®OO 9 (975)
Jassuen etexT 97
Heren edrext xuM 1 muyapn 2018 (878)

L. Kracupuxauun u ouenssane na Qunancosu axmusu u GuUNAHCOSH NACUEH

MC®O 9 chaspxa TpE OCHOBHH KRTETOpPHM 38 KJACH(HMRAIEY Hu (PHHAHCOBHTE AKTHBH: M3MEPRAHH IO
aMopTH3IApyeMa cTONHOCT, IO COpaBeanBa CTOMHOCT B ApYT Beeobxsarer Aoxon (CCABJ) m no cnpasemiba
CTOMHOCT Ipes mevanGara A 3arybera (CCINI3). Knacaduranmara aa GHHEECOBHTE aKTHBH chraacio MCOO
9 ocroBHO ce Gasupa Ra GiaHec Monema, o KOHTO Ce ympaBIgpa (MHAHCOBHA AKTHB M X8PAKTCPHCTHEWTE HA
napEIEATe My morond, CTaHIapTHT ¢IMMAHHDPA CRINCCTEYBAIMTe B MCC 39 KaTeropHH ILpAAHH O Hajex,
KpEATH M BICMAHWR K HA pasnoiokenne 3a npoxaxba. Crraacao MCPOO 9, ncprBaTHEn, BHEAPEHH B JOTOBODA,
KB/CTO NPHEMHNd BKTHB ¢ (JMHAHCOB AKTHB B 06XBATA HA CTAHIAPTA, HHKOTA HE CE pa3densT. BMecTo ToRa ce
Openerssa 3a Kuacupuxanmera Ha XHOpEmEEAT GHHANCOBR MHCTpYMeHT Kato usno. MCOO 9 B roasMa wacT
3ala3Ba CHIECTByBamuTe M3uckpanmda B MCC 39, ormocHO x:iacnqam:annm ¥ OLCHABAHETC HA (PHHAHCORHTE
TIACHBH,
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*Cogmiicka opa” AJll

BeJeaxkn KM KOHCOTHARPAH GHBAHCOB OTIET

3.3EaTHME CIETOROAHE NOJHTHKE (IPOXL/CECHEE)
3.1, JpomanA B 3HATEMEATE CICTOBOMHE NOMETAKE (IPOIBLIKCHAE)
IIpararagero ga MCOO 9 mava 3raHTeNeH ¢QeKT BBPXY CICTOBOIHATE NOARTHEN Ha ['pynaTa mo oTHOMEHNE
Ha (hHHAHCOBHUTE NACHBA ¥ JCPHBATHBANTE (JHHAHCOBA HHCTPYMEETH.
O6screnne Ha ToBa, Kak ['pymara knacepnimpa 1 oneHsBa $uHAHCOBA HHCTDYMCHTH H OTIHTA CEBLP3AHHATE C THX

meaandu u 3arybm, ceraacao MCOO 9, e omobecTeEo b Benexxa ,, 3HAaEMH c9eTOBOIHN TOIRTHER"

Konconudupan Qpunancos omyuem
3a zodunama, npuxnioucatia na 31 oexemapu 2018

Crenpamara TaGIEDA B OPHIOKEHNTE KbM Hex Genesxkm no-moxy o0ACHABAT MBPBOHAYAIHHTE KATCIOPHAH HA
onenssase cerracEc MCC 39 u BouTe kaTeropms Ha onerssaHe cernacHo MC®O 9 3a BcekH Kmac Ha
¢unancopwTe AKTHRER 1 (PHHARCOBHTE MachBY Ea I'pynara keM 1 sHyapn 2018 rogusa. E¢ekTsT OT MpAnarase 5a
MCQO 9 prpxy OamaBcoBuTe cTOMHOCT HA (pmEAHCOBATE AKTHBE KBM 1 sEyapm 2018 rogmna e cBEpsad
SIMHCTBERO C HOBHTE H3HCKBAHMA 38 0Ge3neHka.

B xunndu resa

OBEEAHCOBH AKTHBH
THProBCKE H® JApPYTH
B3CMAHEA

IMlepr =
EKBHBATCHTH
Ofmo daERancOBR

OApAIHE

ITnpeona
9anHa
xnacapm
TN
CEIIACHO
MCC39

Kpemuru u
BIeMaHAS
Kpegury u
BIEMAHMA

Hosa
Knacupa
EATES
CLIVIACHO
MC®09

AMopresapana
crolfisocT
AMoprHsepana
crolinoct

IIspBoravarEs Hosa
Ganancona GanamcoBa
crolimocT croliroer
csraacao MCC ChIJIACHO
3 MC®09

35,325 34,350

25,787 25,787

B 61,112 60,137

Teproecks 2 Apyra B3eMaHWA, KOUTO ca OWiH KnacHWIMpEHr KATO KPEUTHA | Riemannd crraacao MCC 39 ca

KTACHQHIMPAHA CeTa OO aMOPTH3Epana crolHocT. IIpm npemuHaRs

TIPHIHATO YBEIHICHNE OT 975 X7, Jepa B HATpYNaHATA 3ary0a oT 00e3NcHEA HA Te3N B3EMAHMI.

B xunaou neea

(EAAACOBE IACHBHE
O6e3sncuern 6ankopH 3aeME

3agsoReEHs 00 GHEAHCOB IH3HET

TBPrOBCKA 3aABIKCHAL

O0mo dEnancoBn NacHBR

IInpeonauATHA
rAscHpAKATHEA
curaacao MCC 39

Jpyra duRascopr
Apyra duEAHCOBH

Apyra (prnanconn

NacHBH

ge ksM MC®O 9 xrum 1 sayapm 2018 . ¢

HoBa xaacaduxanas Iinpeonan Hosa

ceraacao MC®O 9 6 :::: Ganamcosa

m‘nncr mhﬂ“

CHIIACHD CLIVIACHO

MCC 39 MC®O0 9

Npyra darancosr {98,551) (98,551)
DACHBH

Jpyru dERaEcopE (2,288) (2,288)
TACHBH

Apyre $raancosH (23,324) (23,324)
TIRCHBH

(124,163)  (124,163)
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»Coduticka Boga” AN Konconudupan dpunancos omuem
Benesks KLM KOHCOTHARPAH (PHHAHCOB OTYET 34 200unama, npuxousasia na 31 dexemepu 2018

3.35a"EME C1ETOBOAHE NOMATEKE (UPOXLIKEHNE)
3.1. IpomMgHA B IHITEMATE CICTOBOAHHE ONNTHKE (NPOXLIKEHRE)

Crenpameara TaGivma cpabHsBa 6ameHCOBHTC CTOMHOCTH Ha (PHHAHCOBHTE @KTHEM CEIacEHO MCC 39 c
Ganancosute croiinocTu cirracso MC®O 9 npr npesunasanero kxsM MC®O 9 na 1 smyapn 2018 .

B xunadu neea Bamarcosa e Pexaach
mo MCC 39 -¢punamun
JeKeMBDH

OURAHCOPH AKTHBH

Amopmusupana cmoiinocm

Ilapn n napAHN eKBARANCHTH:

Iperecenm wxaro: Kpemmma m 25,787 -
B3EMAHHL:

IIpenacrapern no: - -
AwmotmE3Epana cToliEOCT

TEProBcKH B APYTH BIEMAHES: - -
IIperecenu xaro: 35,325 -
Kpexary u n3eManms:

Ilpeonenka: - -

IIpencranenn mo: - -
AMoTm3EpaHa cTofHOCT

IIpeonens-
BaHE

(975)

O6mo aMOPTH3HPAHA
crolimocT 61,112 -

(975)

Banamcosa
crolfHocT
oo MC®O
9xnm1
aRvVann

25,787

34,350

60,137

it. Ofe3nenxa Ba PEEANCOBE AKTHBA

MC®O 9 samectna Moxena ,,sp3umHERAMH 32ry6E“ B MCC 39 ¢ MOAena Ha ,,098KBARATA KpeuTHA 3ary6a‘ (OK3).
Hosmrar Mozen sa obesnenka ce mprnara 3a GHRAECOBETE AXTHBY ONEHABAHM [0 AMOPTHIAPAHS CTOMHOCT, AKTHEH
IO JOTOBOPH C KIACHTA H NHITOBH MEBecTHRHA 10 CC/IB/, Ho He M 33 HHBECTHOUH B KAMMTATOBH HHCTPYMEHTH.

Crraacao MCQ®O 9 xpemTaATE 3ary6H C6 IPHIHABAT IO-PAHO OTKONKOTO chraacko MCC 39.

32 axTHBHATE, KOHTO ¢4 B 0fxBaTa Ha MoZena 3a ofesnenxa Ha MCDO 9, saryGure or obesnenxa ce ouakpa Hai-
000 2a Ce YBEJINIAT M 14 CTAHAT IO-HENOCTOAHRH. I'pynaTa e onpexexmns, 9e IPAIATAHETO H3HCKBAHMATA 34
obesnenka ma MCPO 9 xbM 1 sEyaps 2018 r. BoxE 10 YeeMHIcHRE BA 3ary5aTa OT 06e3eHKa KaKkTo CleBa:

B xunnou nesa

3ary0a ot ofeanenxa koM 31 aexemppr 2017 r. curnacao MCC 39

JomsnarrenHa ofesnenxa npu3naaTa keM 1 sayapn 2018 r. 3a:

Trproecn u apyrw B3eManwg XsM 31 nexemepn 2017 r.
Tlapm B HapAYHA EXBABANCHTH

3aryGa ot ofieanenka KbM 1 sayapn 2018 r. ceraaceo MCDO 9

(64,865)

(975)

165.840)

Homsymanrenna uadopMamyd 3a ToBa xak I'pynara onerssa 3ary6ara o oGeanenxa e onorecTera b Benexka 3

(6)(ii).
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*Codmiicka poxa™ AJ[ Kouconuoupan dpunancoe omuem
Belexxn KbM KOHCONHAHPAE GRHAHCOB OTIET 3a zodunama, npuxnionsaa ua 31 dexemspu 2018

3.3@auEMNR CTETOBOAHE NOIHTAKH (IPOILIAeHHEE)
3.1. llpomsEa B 3HATHMHTE (TETOBOAHHE HOJIATHKH (TPOIL/IREHHAE)

fii. MpemanaBsane
TIpoMeRuMTE B CHETOBOAHHTE NONATHKH B PE3yNTaT OT npanaranero 5 MCOO 9 ca mpunoaeHe peTpOCTIEKTHEHO,
€ H3KIIOYEHHMITA IOCOIEHH I0-Z0aY:
- I'pymaTa e H3nOTIBANE H3KITICIEHHETO a He MPEH3IACIARA CHIOCTABAMATA MHGOPMALMA 30 NPEAX0HHM IIEPHOTH
IO OTHOINEHWE HA HMSACKBAEMATA 32 KIACH(QHKAMNN H ONCHEBRAHEe (BKMOUWTENHO obe3nenka). CEHOTBETHO
CHIOCTABHEMHTE IEPHOAN He ca ORMnMA mpemswmcieHd. Paanwkure B GanaHCOBATE cToiHOCTH HA (AHAHCOBHTE
aKTABH X (PUHAHCOBHTE IACHEN WABAIIHA B Pe3yNTaT 0T NpreManeTo Ha MCDO 9 ca nprsHATH B newanbm 1 3ary6m
H pesepsn xeM 1 smyapm 2018 r. CroTeeTHO HEOpMaNmaTa, OpencTaBeda 3a 2017 r, malf-o6mo Re oTpasgsa
muEcksayuaTa 28 MCOO 9, a mo-cropo Te3r, cernacao MCC 39,
CrieapamuTe ONEHKY ca HAPABeHH Ha 5a3aTa HA (GaKTETE B 05CTOSTENCTEATA, KOHTO CA CEIMECTEYBRIH KEM JaTaTa
HA MEPBOHAYANHOTO NPHIATAHE:

- onpeaensHe Ha GUzHEC MOfens, B KoHTo ce ALnp:xn (PHRARCORNS AKTHE,

- OOpPEACIAHE A OTMCHAHE HA OPEXXOAHO ONpPE/ICIAHG HA ONPEACHEHN JHHANCOBH AKTHRA H QHHAHCOBN
OacHBH Karo olerananm no CCIIII3.
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»Codmnitcka noga” AJ[ Korconudupan punancos omuem
Besesn uM KOHCONHAHPAH GEEAACOB OTIET 3a zo0unama, npuiniousawa na 31 dexemspu 2018

3.3549EMH CIETOBOHH NOINTHKE (IPOXLCECHHE)
T'pynara e NMpuAuOKAzA MOCIEROBATENHO 3HATAMHTE CUETOBOJHN NOIHTHKH OPEACTABGHH IO-XONY 38 BOHUKH
TNEPHO/H, NPEACTABCHY B TOSH (QHHAHCOR OTIET, OCBEH AKO HE € IOCOMEHO APYTO,

(a) YymnecTpaHHA BAIYTA

CrenxeTe B 9yKAECTPARAS BATYTA C¢ IPEASUACIIBAT BEB (ymaxuuonatnaTa BanyTa Ha I'pynata no o6mesmwTe
KYPCOBE HA JaTHTE Ha TPAH3aKI[HUTE,

IaperiEd aKTHBH B DacHRA, REHOMAHNPAHN B TyXAA BAAYTA, CC NPSHIIACIABAT BES $YHKIHOBAIHATE BATYTA IO
0GMEHHEA Kypc KhM 0TIETHATA 2aT4. He-MapAHaR aKTHBE ¥ NACHBY, KOKTO CE OLCHIBAT N0 CIIPABEIHBA CTOMHOCT
B YYXKNCCTpAHRA BANyTa, C¢ NPSHITMCIABAT BEB (YMKIMOHANHATAa BANYTA N0 KypCa HA ZJaTaTa, HA KOSTO
COpape/IHBATE CTORBOCT ¢ onpeAcncHa. HenapHan® MosMImu, KOHTO ce ONERSBAT N0 MCTOPHYECKA IICHA B
SYKAECTPAHHA BANyTA ¢¢ MPEHITHOIMBAT IO Kypea HA JATATA HA TpaH3ekmmaTa, Kypcobn pasiHKM OCHOBHO ce
TpA3HABAT B MeYAnGaTa WK 3aryGara,

Kypcons pasnuew, BE3HEKBAIIA OT OPEASIACICHHETO HA CIIEAHATE DOIMITEA C¢ IPHIHABAT B ABA:

® KANATANOBH HECTPYMCHTH HA pajmonoxeHHe 34 Ipoxamba (0CBCH NpH 00e3MeHxa, KOTaTo BANYTHETE
KYPCOBH paslliKR NPA3HATH B APYT BceoGXBaTeH NOXOX Ce PeKIACH(AIMPAT B NeIAN0R | 3arybm); mim

®  OTroBapAllM HA YCHOBHMSTA XS/GKHHIH HA NAPHICH NOTOK, ZAOKOIKOTO XEKHHIHTE ¢4 e(eKTHRHR.

Or 1 gayapn 1999 romuaa o6mennmaT Kypc Ba Brarapekus nes (BGN) e hrKCEDaR KBM eBpO (EUR) OOMeHENAT
Kypc ¢ BGN 1.95583 / EUR 1.0,

(6) duEaABECOBE HECTPYMEHTH
() Ilpusnaeane u mMepsonauanyo uimepsane

Tepropckm B3eMaHH? IIEPBOHAYAIHO C€ IPHSHABAT, KOTATO ca BH3UMKHANH. Bomaku JpYyTH (PUHAHCOBH AKTHBE
H [I8CHBH C4 ITEPBOHAYANHO IPAIHATH, KOTaTo JpyxecTsara oT I'pynara CTABAT CTpAHA IO AOTOBOPHHTE YCIOBHS
Hi HHCTPYMCHTA.
DuHAHCOB AKTHB (OCBEH THPTOBCKMTE BIEMAHH® Ge3 CHIIECTBCH KOMIOHEHT EA (MHAHCHpARE) WIH (UHAHCOB
TACHB C€ M3MCPBR IEPBORAYANHO IO CpaBeABa CTOMHOCT MIIOC, 38 MOSHINMH, KOMTO HE CE OTHMTAT 10
CTpABERIABA CTOMHOCT npes mevanta m 3aryfa, pasxom® mo CHemKaTa, KOMTO CA IPSKO CEBP3AHM C HETrOBOTO
npunobupane wiw H3naBaHe. THPTOBCKH B3eMAHHRX Ge3 CHINCCTBERE KOMIOHEHT HA thuHancEpane ce waMepBar
ITEPBOHAYANHO II0 CHOTBETHATA MM HEHA HA CHCHKaTa (TpaH3aKIMOHHA CTOMHOCT).

(i) Knacupuxayus u nocnedeanio uimepsane

®enancosr axTaeE — [lomTEKa NpRroxEMa ot 1 sHyaps 2018 roaaaa
Ilpe MEPBOHAYATHO NpAIAABARE PHHAHCOB AKTHB Ce KIACH(MIHDPA KATO ONCHNBEH II0: CHOPABEIMEA CTOMHOCT,
CCABJ -~ suiroba rEBecTanms; CCIB/I - KanuTanopa HABECTAIMA; BB ro CCIIIT3.
(DHHRHCOBATE AKTHBH He C¢ PEKNMacCH(WIHMPAT € TAXHOTO ITEPPOHATANHO NpHSHABAHE, OCBEH aKO I'pynara
IpOMEHE GH3HEC MOJIeNe 32 YIpanleRne Ha (HHAHCOBH AKTHBH, B KONTO clywTalf BCHUKE 3aCeTHATH GHHAHCOBH
8KTHBH C¢ PeEIacH(EIMpaT OT IEPBES JIeH Ha IIPBAN OTIETEH MEPHOJ, CIEABAI] NPOMAHATA B GHHOC MOAETE.
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"Cogmiicea oga” Al Korconudupan ungrcos omuem
Benexkn xaM KORCOIBIEPAHE PHHARCOB OTYET 3a zodunama, npukniousauia we 31 dexemepu 2018

3. 3HAYNMEA CYCTOBOJEH NDOXETHKN (TPONLITKEHAE)
(6) <DAEAHCOBE HECTPYMEHTH (HNPOTBIEKCHHEE)
(i) Knacuguxawus u nocredsaio uimepsane (npodsiicenne)
(HEAFCOB AKTHB c€ OIEHIBA IO AMOPTHSHPAHA CTOMHOCT, AKO OTIOBApPA U HA ABETE YCIOBNA H HE € ONPEACIeH 110
CCIIT3:
— ITBpXH ce B Gu3HEeC MOJEI, THITO el € aRTHBHTE Ja G1aaT Aepxany, 38 14 ce chiEpaT AOrOBOPHUTE APHIHA
OOTOIM; X
— CEIMIAcHO AOTOBOPHHTE YCIOBHA HR (JHHAHCOBWA AKTHB HA KOHKDSTHH JATH BESHUKBAT MAPHIHM IOTOLH,
KOMTC ¢4 eIWHCTBSRO IIAMAHHS [0 TIABHMIA ¥ AHXBA BEPXY HENOTACEHATA CyMA He ITABHHAIIATA.
DuHancoB akTEB c¢ raMepea mo CCJIBJ] ako orroBaps eNHOBPEMCHHO HA CICHAHWTE JB¢ W3ACKBAHAA H HE €
OpeAMa3HadeHa 3a n3Mepaare no CCIIIT3:
— T4 ce IbpxH B GM3Hec MOJeR, YHATO Led ¢¢ MOCTAra 4pes crOupaHe HA JOTOBOPHH NMEPAYHHA NIOTONH H
npogaxta Ha QUHEAHCOBH GKTHBH; M
~ CHIIAcHO HelfHUTe XOrOBOPHA YCIOBUA HA ONPEACISHN JATH BHSHAKBET NAPAIHH MOTOIM, KOATO C8 CAMO
IIAAHKMY Ha TIABHMIA ¥ MXBA BEPXY HEIOTACCHATA CYMd HA IIABHATATA.
Beruxn (hHBaHCOBH akKTHBH, KOATO HE c¢ KIGCH(HOMDAT KATO WIMCPBAHH N0 AMOPTH3HPAHA CTOMHOCT MIM DO
CCIOBJI, xaxto e ommcato mo-rope, ¢¢ miMepsar no CCINI3. Topa BKMEOYBA BCHUKA JEPHBATHBHHA (JHHEHCOBH
axTHBH. [IpR MEpBOBaYaTHOTO HpmiHABaHe I'pynaTa MoXe eTHOKPATHO Ja ompefeny GAHAHCOB AKTHB, KOHTO MHATe
OTTOBap4 Ha HEACKB2HAATA Ja hae m3sMepBan mo aMoprasapana crokzoct wm no CCHIBJ xaro CCIIII3, ako ToBa
e eMMMAHKPA W 3HATATENHO ¢ PeAYIHPA CICTOBOAHATE HECHOTBETCTBHA, KOHTO HAAYE (HXa BhIHAKHAIHN.

Orunancosn arxTEEE — Onenxa na 6mamec Mogena: MoaaTEka, mpEIeERMA oT 1 sayapm 2018 r.
I'pymara mpasu OHEHKA Ha menHTe Ha GHsHec Mopens, mo KoliTo AafeRr (HMHAHCOB AKTHB C€ NLDAKE HA HHBO
noprdeiin, TeH kaTo TOBa Hail-mofpe oTpailsEa HAaTMEA, MO KONTO Cce yopaBidBa OHsHeca H ce IPeIOCTABA
mEdOopMAald Ha phRoBOACTBOTO, MA(GOpManmsTa, KOATO Ce B3EMA [0 BHAMAHAE BKIIIOUBA;
- NOCOYeHNTe MONUTHEM M EA Ha nopTdeiina A AecTBAETO Ha Tead IONHTAKA HA IPAKTHKA.
- Kak ce OLeHdBA M OTIMTA ACHHOCTTA Ha nopTdeiina npen prxoaoacTBoTo Ha I'pynars;
- PHCKOBETE, KOMTO JACATAT IPEACTABIHETO Ha OHaHec MozZena (B (HEAHCOBATE AKTHEH, ZEPXKAHA B PAMKATE
Ha To34 GEIEEC MOAEI) U KaK € YIPABIZBAT TE3H PHCKORE;
- gecToTara, ofeMa 1 meproja Ha mpogaxbrre Ha (HHAHCOBH AKTHBH B NPEIX0IHA ISPHONH, OPAIAHHTE 34
TakuBa NpoRaxtu @ o9aksaHmEsTa 38 65ACITA DpoRaXOH.
IIpexsEpnaneTo Ba $HHARCOBK AKTHBH HA TPETH CTPAHH B CACIKH, KOHTO HE OTTOBAPAT HA YCICBHATA 38 OTIHCBAHE,
HE Ce CIHTAT 3a mpoRakGH 3a TasH 1el, B CHOTBETCTEAC ¢ NPOTBDKABAIIOTO NpA3HARANE HR 8KTHBH oT I'pynara.
PHEARCOBUTE AKTHBI, KOATO ¢ TbpAAT 33 THPIYBAHE MM CE yIP4aBIHNBAT A YHETC HETHIEEHAE Ce oneHaBa Ha 6asa
cropaBeimBaTa cToitHoCT, ce onenssaT na 6asa CCIIIIS.
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Koncoaudupan gpunancoe omuem

*Codmilcra Boga™ AJl
3a zodunama, npuxnioucasua na 31 dexemepu 2018

BeleakH KbM KORCOJEARpan GHAARCOB 0TIET

3. 3HAYEMHE CUECTOBOAHHE NONHTHKHE (IPOLIAKCHAE)
(6) ®uRaAECOBR HHCTPYMEHTH (IPOTLEKCHHEE)
PEEARCOBE aKTHBH — ONeAxa A8.TH JOrOBOPHATE NAPHYHE NOTONH CA 6THHCTBERO IUIAIIAHAS HE TIABHANA
H aaxpa: IomaTaxaTs ¢ npraoxEMa ot 1 sayapm 2018 r.
3a menETe HA TA3H OINEHKA ,TIARHUIIATA® C& OMpEJEIS KATO CUPABEUMBATA CTONHOCT Ha (MHAHCOBMS AKTHB IPH
ITEpBOHA9ANHO NPA3HABAHE. ,.JIuXBaTa“ ce ONpeAeNs KaTo BhaHATPAXKAEHHE 33 CTORHOCTTa HA IADUTE BEB BPEMETO
H 33 KPSIATHAA PHCK, CBBP3aH ¢ HEMOTACEHATA TIABHUIA TIPE3 ONpeliencH NEPRO OT BPEME H 38 APYTU OCHOBHH
PHCKOBE M PasXxofd 0O KpeauTHpaHe (HaNp. JRKBHACH PHCK M A[MMHMCTPATHBHM PA3XOAH), KAKTO H MapX Ha
neganbara.
TIpu onenxara aama AOrOBOPHUTE IAPHTHH DOTOLHE C4 SHACTBEHO NTAMARNS HA IIABHHLA B TAXBA, pyxecTsaTa
ot ['pynara pasrmexa JOrOBOPAATE YCAOBAR HA HHCTPYMeHTA, TORA BRIIOYBA OLEHKA JATA (HHAHCOBHST AKTHB
CHABP:XA AOTOBOPHE KNdy3a, KOLTo 61 MOI/Ia 2 NPOMEHH BPEMETO KN CYMATA Ha AOTOBOPHHTE NAPHIHR IIOTOIH,
Taka 9€ TA 1a He OTroBapA HA TOBa Yclosue. [Ipu 3BEpIIBAHETO HA Ta3M oneaka ['pynaTa RasMa IpeBHA;
- ycnoBEH cE0RTHS, KOETO 6HXa NPOMERAIH Pa3Mepa AN BPEMETO HA NAPHYHATE TOTOIN;
- YCHNOBHS, KOHTO MOraT Ja KODHETHDAT JOTOBODHAT2 KYIOHHA IHXBA, BKIFOYMTEIHO XBPAKTEPHUCTHXMTE ¢
HpOMEHITHBA IUXEA;
- XapAKTEPHCTUKKTPE 3a HPEIILIAMaHe ¥ YILDKABAHE; H -
- YCIIOBHSA, KOMTO OTpAHHYABAT NpeTeHIHUTE Ha JlpyscecTrara oT ['pynaTa KEM MapraHay DOTOIYE OT ONPEACHEHE
SKTHBH (HAlpAMED XapakTepHcTUKH Ge3 Ipaso Ba perpec).
XapakTepHCTHKA 33 DPeAILIANAHE CHOTBEICTBA HA KDPHTCPAHTE 3a IUIAIAHE CAMO HAa TMIAPHHIA H JIMXBH, aKO
TIpEANIAMAHETO TPENCTARABA HEH3ILUIATEHA CyMa Ha IIABHANATA M JIAXBaTa BEPXY HEM3IUIATEHATA IABRAILA, KOLTO
MO3K€ 1@ BK/IFOYBA PASyMHA JONEIHMTEIRA KOMIEHCAIAS 3a OpeAcpoTHO NpERpaTIBane Ha Aorosopa. OcBeH ToBa,
¢uHancOB axTHB, MPHACGHT C OTCTHIKE WM NPEMAN, A0 JOIOBOPHATA My HOMMHANHA CyMa, (YHKIMS, KOATO
MO3BONABA MM HIUCKBA NpELIANAHE B PasMep, KOATO NMpefCcTaBisBa N0 CHLINECTBO HOMUHANHATA CYME, ITIOC
HETpYIaHa (HO HeM3M/IaTeHa) AOTOBOPHA TMXBA (KOSTO MOXKe 14 BKIIOYBA M PasyMHa JOITBIHATENHA KOMICHCAIHS
38 TPEICPOTHO MPEKPATABAHE) Ce CYHTA 32 CHOTBETCTRAIl C TO3H KPHTEPHil, aKO CIpaBedIHBara CTONHOCT Ha
OpPeAIIAINAHETO € ReSEAUHTEIHA IPH THPBOHAYANHOTO PU3HABAHE.
DOurancosn akTEBH - [locaeaBamo H3MepBane B nedanbn u 3ary6u: IonRTEKS, NPEAGCKAMER OT
1 nuyapm 2018 r.

Tesd akTHBHE ce OmEHABAT B MOCHEACTBHE IO COpaseqIHBA cToliocT. Hernwre

OuaaECOBR |
AKTHBH, negantu | 3ary6H, BRIIOIHTENHO NOXOMH OT ¥ [ABAACHTH, CE IPHIHARAT
OTSETEHR WO B nevantara wum sarybara, OCBeH 38 JEPHBATHBATE ONPENCICHH 38 XENKIPAITH
Ccclm3 HHETPYMEHTH, 38 KOMTO CE NPHARATA OTIATAHE HA Xo/ TR HPIHETO. I |
ORruAHCOBH Tean axTHBE C¢ ONEHABAT B NOCHEACTBHS N0 aMOPTHIHpPAHA CTOMHOCT, KaTO cE
AKTHBH mo HNON3BA METONA Ha edexrMpHara THXBA, AMOPTHIRpAHATA CTOHHOCT e ce
AMOPTH3HDAHA Ramang ouC 3arybmre or obeanewka. IlpexomgwTe OT MMXPA, nNedanfmre H
crolimoct sarybure OT . BATYTHO-KYPCOBH PaimukH ® o0Ge3neHEATA C¢ IIPHSHABAT B
nevanbara min sary6aTa. Beska mewanGa wim 3ary6a oT OTIHCBaHE ¢& pUSHABA
B neuanbaTa WA 341y GaTa. _ |
JIBATOBH Tesm aKkTHBE C€ OUEHYBAT B MNOCNEACTBHE IO CHOPABESIIHBA CTOMHOCT. |
HEBCCTRIHEH, TIpExoRATE OT MMXBH, H3TACIEHH IO METOAA HA e()eKTHBHATA IHXBA, MeTanbuTe
OTYETeHR Do ¥ 3aryOHTe OT OT BATYTHO-KYPCOBH PasiMEH B 00E3IEHEATAa ce NPH3HABAT B
CCIIB[ neuanbara Ak 3ary6ara, JIpyre HeTHR neqantu i 3ary6n ce nprsHasar 5 BT,
Ilpm oTimECcBaeTo NeuanbaTe B 3arybnTe Hatpynard B JIB] ce pexnacudanupar
- KM O¢TanbaTa BIM arvoara.
Kanrranosn Tesm axkTEBE ce¢ H3MEpBAT BOOCIEACTBAe IO COpABERIMBR CTOXHOCT.
HHBECTHIHH, JIMBAZIeHTHTE Ce IPH3HABAT KATO NPHXOA B NevantaTa MM 3ary6ars, ocBer ako
OTICTEHH WO JAUBMAEHTET HE NPEACTARIABA SCHO BR3CTAROBABAHE HA JACT OT CTOMHOCTTA HA
CccnBa nuBccTAORATE. Jpyrd ReTEHM neuanGu u 3ary6® ce mpuaHasar B B/l  me ce

[PeEmacH i1 upaT XbM IeIan0aTa mim 3arviaTa.
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*Codmiicka poza” AJ Konconudupan Qpunancos omuem
BeJIemKs KbM KOHCONAAWPAH GHEAHCOB OTIET 3a zodunama, npuxnioucawa na 31 dexemspu 2018

3. 3@avHEMHE CHETOBOIHE NONNTHKE (DPOIbL/KEHHE)
(6) uEAHCOBN HHCTPYMEHTH (TPOTLLEKEHHE)

Oraascosd akTueE - [lomwTAKa npaaaraga npeas 1 aayapa 2018 r.

Ipynara xnacadamMpa He-AepHEBATHBENTE HDUHANCOBH AKTUBH B KATETOPH{ 3a¢MH U BieManua. Tean akTHBH ce
OpPH3HABAT TEPBCHAYAIHO IO CIIPABES/IMBA CTORHOCT MIFOC BCHYKA NPIKO CHBP3aHA pasxomu mo caenxara. Cieq
ITEPBOBAYAHC NPHIHABAHNE TE CE OMEHABAT D0 aMOPTH3ApaHa CTOHMHOCT, OC METOAa HA e(eRTHBHMA JIMXBEH

IPOLCHT.
Hapu u napuuny exensanenmu

Ilapu » mMAapAYHH EKBMBAICHTH BIIIOMBAT NMADHYHNM HATHYHOCTH W ACTO3NTH HA BEXJZHE C ITEPROHAYANCH
MATYPHTET OT TPHE MECELA WA ITO-MAIKO OT JaTaTa Ha Mpuro6@Bane, KOWTO A CRBP3AHN ¢ HE3FAYATENCH PACK OT
OpOMSHA B COPABSANHBATA MM CTONHOCT M ce H3monssar oT JlpyxecTeaTa or I'pynmaTa 3a yOpaBICHHE Ha
KPATKOCPOYHH AHTXKAMEHTH.

Ounrascopn nacEeH — Knacaduxanna, mocaeasanio B3Mepeane | neaaabn m 3arybn

DHEAHCOBATE IACHBH CE KIACH(QWMIMPAT N0 aMopTH3wpaHa cTolHocT Wi mo CCIMI3. danancoBEAT MACHB CE
xnacadummpa no CCIIII3 axo e xnacadUAIApPAR KaT¢ EPXKAH 38 Opotakba, KaTo JEpHBATHE WK 0603HAYECH KATO
TAKEB NPE TEPBOHAYANHOTO Nphi3Hasane, Purarcopmre macken coopex CCINIS ce msMmepsar mo copaBeIHBa
CTORHOCT, 2 HETHATE MeqanGH U 3ary0H, BENIOYATENRC PAsXoIHTe 38 JHXBH, & OPHSHABAT B medantara KA
sary6ara. Jpyrare (HHARCOBH DACHRH BIICCIASACTRHE C& OMEHABAT [0 AMOPTHIAPANA CTORHOCT, KATO Ce H3IOI3BA
MeToza Ha ed)eKTHBHATA NHXBA. PasxoiwTe 3a MAXBR B BANYTHHTE Neuandn | 3ary0u cc MpAsHABAT B nevantara
BuH 3aryfara. Beska meganta mim 3ary6a oT OTIACBAHE CHINO Ce MPHIHARA B medantara wm saryGara.

(it}) Ommnuceane

(OHEAHCOBH AKTHRH
I'pynara ormmcba (HHAHCOB AKTHB, KOTATO AOTOBOPHHETE [PABA BEPXY MAPAUHATE NOTOLHE OT (UHAHCOBHN AKTHB
H3TAYAT MK KOTaTO ¢¢ MPEXBEPAAT NpaBaTa 3a NMOoAydabade Ha JOTOBOPHATE NAPHEIHA NOTOOH OT CAENKE, IPH
KOATO IO CEINECTBO BCHIKH PHCKOBE I NOJ3H 0T COGCTREHOCTTA BEPXY (HHAHCOBHS SKTHB CH MPEXBEPICHY HIIH
npa koATo I'pynaTa He NPEXBLPIA W HE 3aIA38a TIC CHINECTBO BCHUKH PHCKOBE H H3TOMM 0T cOOCTBEHOCTTA, HETO
34ma3Ba KOHTPOX BBPXY (PMHANCOBRS AKTHE,

OEHE4HCOBE NACHBE
I'pymuara ornrcea (HEAACOB IACHB, KOTATO JOTOBOPHATE 3aTHDKCHHY Ca B3THIHCHN, AHYIMPAHA HIH H3TEKIH.
I'pynara cemo Taka oTnAcBa (HEEAHCOR MACHE, KOTATO HETORATE YCIOBHA C& IPOMEHAT X IAPAIHETE DOTOOH OT
MOZHGRITHPAHAN NECHB CA CHINECTBEHO PAIIAYHH, KATO B TOSH CIydalt ce NPH3HABA HOB GWMAHCOB HACHB IO
cOpaBelIRea cTofHOCT, KoliTo ce 6a3zmpa HA NMPOMEHCHUTE YCIOBHA.
IIpe ormmceabe HA (JEHAHCOB IACHB pasNuEaTa MExkAy GaJaHCOBATA CTOMHOCT H ILTATEHOTO BEIHATDANICHHAC
(PRIIOYHTENHO BCH'IKHA IIPEXBEPICHA HEMAPAYHA AKTHBH WM TOSTH 3aTBIDKCHNT) e IPH3HABA B IEUATtaATa M
3aryfara.
(iv) Komnencupano npedcmaenne
(OHHAHCOBHTE AKIVEM H (HHAHCOBHTE ce KOMIICHCHDAT H HeTHATA CyMa ce OpelcTaBd B OTIETA 34
¢rRanrcOBOTO CHCTOAHMAE, TOT2BA H CAMO TOTaBa, KoraTo I'pynaTa HMa 3aKOHOBO IIPaBo A2 KOMIICHCHDA CYMHTE X
BHIHAMEPADA HIHE [a TH YPean Ha HeTHa Gasa, AIM N2 peanu3mupa aXTHRA U A2 YPE/AH NACHBA HOBPEMEHHO.

(W Axyuoneper xanuman

Obuxnosenu axyun
OfHKHOBEHHTE AKIAM C¢ KIACH(HIEpAT KaTo cobcTeH KanwTal, Pasxommre, NpaKo CBBP3aHN ¢ H3NABAHETO HA
06HKHOBCHATS KIH ¥ ONIHH BEPXY AKIAA C& NPHIHABAT KATO HAMANEHHE HA COGCTBEHHS KANMTAIN, HETHO OT
BCHYKH faHEIHn edexTd. Kangrarst Ba Codmiicka Boga AJl e OpeacTaBEH OO RCTOPHIECKA CTOMHOCT KEM JIATATA

HA PETRCTPAIAL.
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*Codmifcxa Boga® AJ] Konconudupan gunancoe omuem
Benemkn KbM KOHCOTENRPAE UAAHCOB 0TIET 3a 200unama, npuxnousaia na 31 dexemepu 2018

3. 3EaYNMH CYETOBOIHH NONHTHKH (HPOILIKEHNE)
(s) HMoTH, MAIINHA, CLOPLXenns H ofopyapane

() Ouenxa npu npusnasane i NOCTEOBENA OUEHKE
HMmoTh, MaNMER, CEOpPEXeHRd, 060pYABARE C¢ OTIATAT IEPBOHAYATHO 10 IEHA Ha MPHIoGHBARE, KOSTO BKIIOYRA
DOKYIIHATA [{eHa, BKIOIATEIHO MATA i HEBE3CTANOBAMMU JAHAIE BEPXY IOKYNKATE, KAKTO M BCHIKH APYTH Pasxoid,
OPSAKO OTHACAINH Ce A0 mprAcbubaneTo Ha axTrea. IenaTa HA NpEAOSHBAHRE HA AKTHBATE NpAXOOATH IO CTONAHCKH
HAYAH BRIFOYBA CIEAHOTO!
® paIXO/H 33 MATEPHUAIH U 38 AXPEKTHO BIOKEH TPV,
®  DasXOMW NMPAKO CEEP3IAHM ¢ IPHBEKAAHC Ha AKTHBA JO CHCTONHEE HeoOXOMMMO 38 OPEXBHACHATA yHoTpe6a;
® xorato I'pynara mMa sanhmkeHne 2 JeMOHTHPA AKTHBA HIM J8 BLICTAHORR TEPEHA, NPAG/H3HTEHA OLICHKA
Ha PAIXOoUTe 38 JEMOHTAXK H 38 BR3CTAHOBABAHE HA IUIOMIANKATA, HA KOSTO ¢ PASTIONOMKEH aKTHBA;

®  KANUTATASApPAHH PAIXONH 32 JIHXBH.
3axynen codtyep, Ges xoifTo ¢ HEBEIMOKHO (YEKIHOHMPAHETO HA 3aKYTIEHO O0OpYABANE, CC KAIMTAIR3HPA KETO
94cT oT ToBA 0bopyaBaHe.
Koraro B ®MOTHTe, MAMNHATE, CHOPWKEHHNT2 B OGOpPYZBAHETO C¢ CHAEPARAT KOMIOHEHTH C pasaHIEA
MPOABIDXRTEIHOCT Ha I0TeIeH EHMBOT, TE CC OTIATAT OTACIHO,
Tlewantn @ sary6m Opm oTmMCBaRE HA MMOTH, MAIIMAW H CHOPBACHAS CE OUPEJENST KATO CE CpABHABAT
HOCTRIJICHEATA ¢ 6anancosaTa CTOMBEOCT HA AKTHBA, H Ce NPHAHABAT RETHO B JPYTH NPYXOSHM B NEYANCH I 3aryGi.

Oyenxa caed npussasane

Cren mpusEaBsHe KaTo 2KTHB AaJeHa MOSANNAL OT HMOTH, MAIIMEM ¥ CHOPEEEHNS C6 OTIHTA II0 HeifHaTa meBa Ha
NprAcOMBARE HAMATIEHA C HATPYNAHATA GMOPTH3AUMA H HATPyHRHWTe 3ary0u or ofesmeHxm (BHE 3HAYAMA
CUETOBOAHA NONMATEEA 3 (3)).

() Iocnedeaugn paixodu

Ilocncapammyu paixof c¢ KaNWTANHSHPAT CAMO KOTATO € BEPOSTHO Ye OBACINH HKOHOMATGCKH LOIBH OT TE3H
pasxoqn me 6saaT momydesm or I'pynara. TeKymH pemoHTA H HOJAPEXKA ¢ NPHIHABAT KATO PASXOA NpH
BB3HAKBAHETO HM.

(Ei) Amopmusayus

AMOPTH3AIIANTA C€ HAYHCIABA B NeaNtH B 3ary6i Ha Gasa mEHeHHUS MeTOZ| BE3 OCHOBA HA OUAKBAHAA CPOK HA
TOJIE3CH XKABOT HA AMOTHTE, MAITHHEHTE, CHOPEECHAATA ¥ 060pyABAHETO, KOMTO C& OTIMTAT OTASHHO, TEY KaT0 TORA
OTPa3ABa OUAKBAHMN HAYWH HA KOACYMApaHEe He OLJeNIHTe HKOHOMASECKH ION3H OT AKTHEA. AMOpTH3AORS HA
NpAXOOHTH aXTHEH IPA YCIOBASTA HA (PMHEANCOB JIM3HAT ¢¢ FAYMCIIBA 32 [I0-KECHN H3MEATY CPOKA Ha JOTOBOpE H
TEXHAA NOJe3eH XHBOT, OCBCH B CIY9aRTe KOTATO € NOTTH CHIYPHO OpBnoGHBaneTo Ha cOGCTBEHOCTTA BRPXY THX
M0 Kpad Ha CPOKa HA JIOTOBOpPA. 3eMAT2 He ce AMOPTHIHDA.

OusxBaHEATe CPOKOBE HE NONEICH KHUBOT 38 TEKYIIHA B IPEIXOHAN IEPAOJ CA KAKTO CISHBA;

crpang 25 roanan
MammEM B obopymsane 5-25 ropmEm
TPRECIOPTHA CPEACTRE — JEKOTOBAPHR 5-10 rogmmRm
TPaECIOOPTHH CPEACTEA - TEKKOTOBADHH 10-12.5 rozwsm
noxo6peHis HA HACTH aKTHBR 10 romamm

Merogure HA aMOpTH3AMNAA, MONESHAN KWBOT H OCTATHYHNTE CTOMHOCTH ce OpepasTIekaaT K6M BCAKA NATA HA
H3rOTRAHE HA tanchon OTHET A C€ KOPATHPAT aKO0 € O XO0MAIg.



Codmiicka Bona” AJl Konconudupan punancoe omuem
Bejgexkn K:M KOHCOJIBAHPAH (JHHEAHCOB OTIET 34 zoounama, npurcniovenigs ne 31 dexemepu 2018

3. 3HauHEMH CYETOBONHE NOJATHKH (IPONL/IECHHAE)
(8) MmoTH, MAINEEH, CLOPLkeHRY K ofopyaBate (NpoxLLKEHHE)

(r) HeMarepmanum aKTHBH
Pazacnenue 12, Cnopazymenue 3a KONYECHONNE YCRy2a

Taxa xakTo e mocodeHo B Genexxa 1, ,,Cobmiicka soma” AJl e cTpara no Jloroeop 32 KOHUGCHS ¢B¢ CTommHA
obmuna (Konmeaent), cermacHo kofito sa Codmiicka Boga PE3EMKBA cOENH(AIHO NMpaBO 34 HINON3BAHE Ha
IOyONIHE aKTHBY, H SKCKIY3HBHO IIpaBo 32 mpefocTakdne Ha BuK yeryrs B paMEATe Ha KOHIECHOHHATa ofnact
— TepuTopugTa Ha CrommaHas o6nmaa.

IIpn oTuHATaHE HA KOHIIECHOHHAAT AOTOBOP che CTonemHa ofmpEa ca MpATQKEHN WINCKBAHAATA HA. PasfcHenme
12 1a KPMC®O, B cCHOTBETCTBAE ¢ KOETO BEB (DMHANCOBATE OTUETH Ha ['pymara € NpASHAT HEMAaTEpPHANEH akTHB —
»KOHIIECHOHHO IpaBo”. TEit KaT0 KOHINECHOHHOTO cHopasyMeHWe Bkmousa miuckpage Coduitcka Boma aa
TIpEZIOCTABR CTpoATeNHH yeIyrn Ha Konmenenta ¢ men noxobpsasane mRGpacTpykrypara, Codumitcka Boga AJl
OpETOCTARS CTPOMTC/IHE YCIYTH, B 3dMSR4, HA KOETC MOIy44Ba OPABOTO A3 ch0Hpa TakcH oT moTpeSHTeNnHTE HA
MpexKaTa, ¥ OTIATa MPAXONHE KaTo HPenocTaBd YCIYTHTe - JOCTARSHE HA BOJA, OTBEX/ARE HA OTIANEIHUTE BOTH H
NpEYACTBAHE HA OTHBXBYHATE BOAY HA HNOTPEGHTCIATE HA TEPHTOPHATS HA KOHIICCHNTA,

@ Hemamepuanen axmus *Konyecuonno npaeo”

Hemarepnanen axrer "KoHIecHoBHO mpaBe” ce€ OTIHTA N0 IEHA Ha mprmo0HpaHe, HAMATER ¢ HATpYIAHATA
AMOPTH3EIME H 3ary0H oT obeameRKe (BAX 3HAYHMA CUCTOBOZHA IomHTEEA 3 (3)). HeMarepHanumar axTHB
*KoBOecHOHEHO OpaBo™ B3HEEKEA BE3 OCHOBA HA JOrOBOpA 33 KOHIECHS, CETIACHO KoiTo Ba ,,Coduiicka Boga™ AJ]
€ IPEAOCTABEHO CNENMANHO HPABO HA IOIIBAHS HA MyGIMIHN AKTHBH 34 NPENOCTARAHE HA YCIYTH - NOCTABAHS HA
BOJig, OTBEEIAHE HA OTHATETHATE BONH B OPEIACTBAHE HA OTIAXEYHATE BOAHE HA NoTpefATENNTE HA TEPHTOPHATA
HA KOATECHATA,

TIpaBoTo Ha cobcTBEHOCT BEPXY CHINECTBYRAIATE MySIAIHR AKTABHE ¢ Hi KOHNmeneHTa 3a cpoka He KOHLCCHATE,
RBo KoHIecHOHEEpST HMa H3KIMIOUATENHOTO ¥ COCOFEATHO IPARO J4 MONIRA CHIISCTBYBANIMTE NyOIMIRA AKTHEN,
[paBoTo Ha cOGCTBEROCT BEPXY HOBH NYOIMHHA aKTHBHE OPEMHHABA KM KOHNeZienTa oT AaTara, Ha KOSTO TE C8
OpEA0ORTE AIH MYCHEATH B eKclUToaTanma oT Kormecrornepa. Koraro Codmiicka sona AJl ¢ HanpapARo HEBECTHLER
B IyOIDIYHE axTHBH, BO BCE ONIE HE CA IYCHATH B CKCINIOATALMA KbM Kpad Ha CBOTBCTHHA OTICTCH HEPHOJ, Te
GmBaT KnacHOHUIMpPARNE KATO ,,AKTHBH IO JOTOBOPH ¢ KIHEHTH — KOHIECHOHHO Ipaso®. Cuey BRBEKIAHETO HM B
CECILIOATAITHS, TE3W HHBECTHIIAH Ce MPEICTABST KATO YBeIMIcHMHe Ha HeMaTepraeH akTHB “"KoHitecoERO OpaBo”.
Copdmiicke Boga AJ] HiMa IpaBo Jja NoOy4aBa KAKBOTO M A3 € Onamade oT KOHIEAeHTA BEB BpPE3KA
mpHEoGMBAHETO, HATPAKTAHETO, MOETAPAHET) HIA CE3AABANETC HA KAKBATO W Ja OHIM HOBH IyONWIHA AKTHBH.
HssnpmenuTe nofofpeHns Ha MyGNEYER 8KTEEA Cé KAIMTAIM3EPAT A Ceé [PEICTABAT KATO YBEIMUEHHe EA
HeMaTepraieH axTeB “KoHnecHoRHo Opaso”.



*Codmitcka soga” AJl Kouconuoupan punancos omuem
Beneakn KbM KOHCONHIEDPAE (EAEAHCOB 0TIET 3a zodunama, npurnoneama ne 31 dexenspu 2018

3. 3HaTHME CT€TOBOAHN DOIETHKH (IIPOXLIKECHHE)
(r) HeMaTepHAIHH AKTHRH (TPOXLEECHAE)

(ii) Apyzu nemamepuannu axmusu
ApyTa ReMATEPHANHE AKTHBH, NpEAOGATA oT ['pynaTa AMAIH ONPEAEHEH IONE3eH RABOT Ca OPSACTABCHH IO NIEHA
Ha npugobuBaNe, HAMAIEHA C HATPYIIAHA AMOPTH3ANHES B 3aTy6H oT 0Ge3meHKs.
(il}) Ilocnedeaniu pazxodu
Ilocmempamm pasxozm ce KalMTATM3MDAT CAMO KOTATO YBENHUABaT OhJemMaTe HMKOHOMAYECKA MNONM3A OT
coeE¢AIHEA AKTHE, 38 KOUTO c¢ OTHACAT. BCHYKH OCTAHANM pasXOIH ¢ NPHIEABAT KATO PA3XOj] B MOMCHTA Ha
TAXHOTO BE3HHKBAHE.
B33 0CHOBA Ha AHATHIA HA BETPEIIHATE eKcOepTh Ha ['pynara, ce camTa, 9 xoraro eaua TpH6a ¢ JumKERA nog 10
MeTpa ¢e 3aMeHd, TOBA H¢ BOJW N0 YBEIHIABAHE HA JKABOTA HA BOAONPOBOAA/RAHANMIAIMATA H C8 OTHHTA KaTO
pasxon HesaGasHo. IToamama Ha TpB6a c JWDKMAEA, paBHA RA KON OOBede oT 10 MeTpa ygRIDKaBa XWBOTA Ha
CHCTEMETA ¢ IOBEYE OT &THA I'O/TAHA ¥ C¢ KAOHTAIMIADA.
(iv) Amopmusayus
HewmaTepuanHmTe AKTHBH Ce aMOpPTH3IUpaT Ha 6a3a iuHelinus MeToA B newan6a o 3ary6n BE3 OCHOBA HA OYAKBAHAS
CPOK HE NOINEIHMA HM, ¢ M3KIIOYEHME R4 akTHBa ,JKOHIeCHMOHHO npaBo™, KoHTO ce aMOPTHSHpA 32 CPOKA HA
KOHIIECHATA.

Apyau vemamepuannu axmueu;

KAITATANMSAPAEN PASXOAM 38 PAsBHTHE 6.67 rognEH
JpYTH HEMAaTepAAIHH AKTHBY 6.67 rognad
codTyep 10 rommem

MeroapTe BA AMOPTR3AUMA, MONE3HHA EABOT H OCTATHUHHTE CTOUHOCTH C6 MPEPAIrIEKNART KEM BCSKA ZATA HA
WITOTBAHE HA ()HHAHCOB OTYET.

(x) Haern axTRBE

JIR3UHTOBHTE AOTOBOPH, IO CHNATA HA KORTO Ha ['pynaTa ce IpeXBLPIAT BCHIKA IHATHMH PECKOBE H ASTOMH OT
cobcTBeHOCTTS, c6 KIACHQHIMPAT KATO QRRAHCOB JmrsdET. IIpH OEPEOHAYANIRO NPEIHABAHE HACTHTC AKTHEH CE
OTHNTAT IO IO-HACKATA OT COPAREATAEA CTOHHOCT 1 HACTOAA CTOMHOCT HA MPHAMATHATE TH3HETOBY IIIENIaHAS.
Crex TEPBOEAYAIEO NPAIBARAHE, AKTUBET CE OTIETA CLIOPEX CIETOBOARATA NONATAKS, IIPAIOKAMA 38 CEOTBETHHS
aKTHB.

PasmrTHH OT TE3H MA3ARTORA JNOTOBOPH C& JOTOBODH 3a ONCPATHREH J3EHT. HaeTHTe AKTHEH IO JJOTOBODH 38
OICPATHBEH JHINHT HE ¢ MPASHABAT B OTIETA 38 (PHHAHCOBOTO CheTOSHEe Ha [pymaTa.
() Ba3a 33 KoHcoMMEATHS

HsIIepHH APYKeCTBA C4 TE3N, BEPXY KouTo [ pyIaTa ynpeusessa koETpoll. I'pynaTa KOHTpOIApPA eHO IPEAUPHATHE
KOraTo HMA CKCHOSHAIAA KM, MITH NPARO HA IPOMEHINBA BE3BPAINAcMOCT OT CBOSTO YIACTHE ¥ MMA BPH3KA MEXTY
BIIACT H A0X0AHOCT. PHHAHCOBH OTYCTH Ha JHIICPHH APYKECTBA CE BKIIOUBAT B KOHCOIHIRPAHEL (pHHAHCOB OTIET
OT JATATA, BA KOSTO € YCTAHOBEH KONTPOI, JO ARTATA HA IPEYCTAROBABAHETC MY.

I'pynara xoBcomamHpa ()MEAHCOBOTO CHCTOSHHE, PE3yNTATH M MApIHE foTomE Ha ,Cobuiicka Boga® AJl m
HeftroTo 100% IBMEpHO APYHKECTRBO, KOSTO HE pA3BHBA ActiHocT opes 2018 1.

BBIpemHOrpynoBATE PA3YCTH W CIEAKH M BCHYKA HEPEANMINPANW TPUXONH M PasXONH, NPOMSTHIAIE OT
BBTPEIIHOTPYNOBH CACIKH, C¢ STAMHEHPAT.
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*Codmiicka Bona” AJl Konconuoupan fhunancoe omuem
Benexirs K:M KOHCOJNBAHPAH PHEHAHCOB 0TU9ET 3a zoounama, npuicioueanis Ha 31 dexemspu 2018

3, 3pa9EME C9eTOBOJHE NOAETHEH (NPONL/LKEHEE)
(=) Marepuansn 3anacH

MaTepuanHNTe 3anAcH ¢€ OTIMTAT IO MO-HACKATA OT TAxHATA ce0ecTOMHOCT M HETEAa peamMayeMa CTOMHOCT.
Ce6ecroffizocTra HA MATEPHAIHATE 328IIACH C€ OTIHTA Ha NPHENNIA HA CDENHO NpETETIEHa IieHa 38 MATEPHANH.
Hernata peammsApyeMa crofiHOCT NpPEACTaBNSBA OPCHNOIATaEMaTa NPOZaXHA IIEHA B HOPMAINAA X0J Ha
cTomaHckara AeiiHocT, HaManeHa ¢ IPHONHIATEIHO ONEHEANTE PAIX0H, KOHTO ¢4 HeOOXOAMMA 38 OCEIIECTRARAHE
Ha npozaxbara.
(3) Obe3menxa
@ He-0epusamusnu (punancosu axmusn
HonaTEKA, pEI0EEMA 0T 1 aEyapa 2018 1.
Dunaencoss GHCMPYMERME Ut AKMUCH 180 002080PK
T'pynara oprsHasa 3ary6e ot ofesnenxa 3a ogaxBaEnTe KpeawTaa 3ary6u (OK3) sa:

- $HEEHCOBH SKTHEH ONEANBAHV IIC AMOPTHIUpPAHA CTOHHOCT; B

- 2KTHBH IO JOTOBOPH.
I'pynara m3Mepna saryGata ot ofesnerka mo croifEoct pasaa Ha OK3 3a nemas XwBoT Ra HHERAHCOBUA AKTHE.
3ary6a or ofe3menka Fa TEPrOBCKATE B3€MAHAA B aKTHBHTE IIO JOTOBOP BHHATH ¢€ OLEHIBAT B PAIMED PABEH HA
OK3 3a nemms meoT B2 QHEAECOBHS HHCTPYMEHT.,
IIpm onpexesnsee HAIM KPSAATHWAT PHCK Ha NacH (HMHAHCOB AKTHB ¢ HEPACHAN 3HAMHTENHO CIEE TEPBOHATATHOTO
IpisHABAHE A NpH oneHaBaHeTo Ha OK3, I'pynara panMa npeaeuy pajysEaraTa A 000CHOBAHA HHGOPMAIEA, KOSTO
€ NOAXOAMINA H NOCTHIHA O3 HMANMINAM PasXORH HWIM YCHIHS. Topa BKIIOYBA KAKTO KONMYECTBEHA, TAKR H
KadecTBeHa FRGOpMANmL H aHATN3, OCHOBAHM HA ACTOPHIEcKAs onmT 23 ['pymaTa m 060CHOBaHA KPERTHA OLEHKA
H BKIIOYBAma IPOrH03HA HH(POpMAIM.
I'pynara mpueMa, Y¢ KpSAHTHUAT DHCK [0 JaReH (HHAHCOB aKTHB & HAPACHAN 3HAYMTENHO, 4KO IPOCPOTHETO € Mo~
ronamo ot 180 mEm.
I'pynara canra, 3¢ $HUHEAHCOBAY AKTHB € B HEM3TLIHEHHE, KOTATC:

- € MAIKO BEPOLTHO KPSIHTOMONYIATENIAT AA H3IUIATH KPCAUTHHATE CH 3aE/DKEHS KEM I pyTarTa B ITkJIeH

pasmep, Ges na marcksa or I'pynaTa gefCcTRIA KATO PEANHIAPAHE HA IEPAHIAS (AKO MMA TAKARA); HTH

- (PHEAHCOBHTE AKTHEM, 32 KOHTO NPOCPOYHETO ¢ mo-roasmo ot 300 mam.
OK3 32 nemis xwBoT ca Tesw OK3, xoMTe ca pesynTaT oT BCHYIKH BEIMOXHW CHONTHS HA HeM3IThIHEHHE Ipes
O9AKBAHHA XHABOT HA (QMHARCORHS HHCTPYMEHT.,
12-meceunara OK3 e Tasm 9act or OKS3, KOfT0 € pesynTaT oT CEORTHITA HA HEHAMEIHEHNE, KOATO ¢ FE3MOKHO A8
c¢ ¢IydaT B paMkATe Ha 12 Mecema c¢ieN OoT4eTHara AaTa (AN IO-KAC OEPHON, AKO OYAKBAHHA JKHABOT HE
HHCTPYMERTR € II0-KPRTEE OT 12 Mecema).
MarcaManang mepaos, koliro ce BieMa OpeaBun OpHE onpefensie ra OK3 ¢ MARCHMANHAST JOTOBOPEH IEPHO,
mpe3 koitro I'pynata e m3noxkena Ha KPEIHTEH PHCK.
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*Codmniicka poga” AJl Konconudupan gpunancos ontaem
BeJeRKH KbM KOHCOMHARPAR (PUHAHCOB OTIET 3a 200unama, npuxniousauia na 31 dexemapu 2018

3.3849HMHA CYETORONHE NOJIBRTEKE (NPOTLTEEHHAE)

(3) Obe3nenxa (HpogL/OReHAE)

Hsmepeane na OK3

OK3 ca BepoSTHOCTHO IPETErNCHE NPAGIA3HTENHE OLNEHKA HA KpeauTHUTE 3ary6n, KpeaaranTe 3ary6u ce oramTaT
0 HACTOSIIA CTOHHOCT HA BCHHKM MApHTIHE XeHIETH (ToSCT pasNMKaTa MEXAY AHCKAMHATE MTapHIRHETE IOTOIH,
KOHTO C¢ ABIDKAT OT JHO APYXECTBO B CEOTBETCTBHE C JOTOROpA K IAPUYHATE MOTONH, KorTo ['pynara ozaxsa na
nonym).

OK3 ca JECKOBTHpAT ¢ e eKTHBEMAS ITAXBEH IPOIEHT HA ()MEARCOBRS AKTHE.

3a THProBCKA R3EMAHAA B AKTHEH 1O JOTOBOPH I'pynara mpHITara ONIpocTEH MOAXOR Ipe3 HINO3BAHE Ha
OpOBHIOPHA MaTpEMa. IIposmsopEaTa MaTprna ce ofHOREBA Ha rogmmma Hasa.

Durnancosu axmusH ¢ Kpeoumna obeInenKa

aKTHBHA IIO JOTOBOPH C4 ¢ XpeanTH: obeanenks. PHHAHCOBAAT AKTHE ¢ ¢ KPSIHTHA 06e3UEHKA, KOTATO SXHO AIH
noBey¢ cEOMTAS € BE3HMKHANO, KOSTO HMA ONPEASICHO BIHIHHE BEPXY 09AKBAHWTE GHICIIE NAPHIHHE IIOTOIE OT
¢unancopms akThB. JlokasaTencTBara, U¢ (MHAHCOB AKTHR ¢ KDEJANTHO OOC3LCHCH BKIIOYBAT C/ACTHHTE
HalmomaeMe JAHHA:

- 3HAYHTE]HH HMHAHCOBH 32TPYXHCHAY HA KPSAHTONONYIATENS MM SMATCHTS,

= BAPYIIEHAE HA JOTOBOP KATO HEH3THIHEHHE MWiIH Opocpoude Hax 300 nem;

- OPECTPYKTYPHPAHETO Ha B3eMaHe ot ['pynaTa npa yenosnd, KouTo I pynara Be 6R pasrienaio Haage

- BEPOATHO ¢ KPEAWNTONOIYIRTCINT /8 BIE3€ B HECHCTORTEIHOCT/A3NAARE B HEIIATEXKOCMOCOGHOCT 3a GE3IMIecKn

NFOA BNX Apyra QHHAHCOBA PEOPTRHA3AINS,
Ipencrassne na 3ary6a or ofesnenxa 3a OK3 B oT3eTa 33 PHEARCOBOTO CHLCTOSHEE
3arybu or ofesuerxa Ha (HEAHCOBH AKTHEA HSMEPEHH IO EMOPTHIMpPARA CTOMHOCT cé mpHcnamar ot GpyTHaTa
GanascoBa cToftHOCT HA AXTHBHTE.
OtnacBane
BpyraeTa GamaEcoBa CTOHROCT Ha (PHHAHCOB AKTHB Ce OTIHCBA, KOTaTo I'pymaTa HAMa PasyMHH OYAKBAHMWS 33
BESCTAHOR{BAHE HA QPHAHCOB AKTHB B HETOBATH IENOCT MM TACT OT HErO HIH KOTATO KOHRPETHH B3CMAHEA Ca
OCIOPSHE OT EMHMEHTH M HPOMSBCCTBOTO IO THX € Opexpareno (o6e3cHIecHo) oT Cha.
I'pynara uma nomuTaxka Ha oTmHCBAaHE Ha GpyTHaTa GaNaRcoBa CTOAHOCT, KOTATO (MHARCOBHST AKTHB € IPOCPOTCH
HAJ TP¥ TOTHHY B3 OCHOBA HAa MCTOPHYECKHS OMAT OT BHICTAHOBABAHWA HE NONOGHM aKTHBH. 34 KOPIOPATHEHA
KIHenTH, I'pymaTa RIEEpIIPa HEMBHAYa/HS ONEHKA II0 OTHOIICHAE HA BPEMETO H Pa3MEPA HA OTIACBAHETO BE3
OCHOBA HA TOBA JANHM HMA PasyMHO 09SKBARE 33 BE3CTAHOBABARE. ' pymaTa He 0YAKBA IHATRTENHO BLICTAHORABAHE
HA OTOHCAHATA CymA, <DHHAHCOBATEC aKTHBH, XOHTO o0aTe CA OTIHCAHW, BCe OIS MOTAT Ja §LAaT mpeamMeT Ha
ACHHOCT IO NMPHRYANTEIHO H3OBLIHEHHE, 32 A4 C€ COAET IPOLEAYpPUTE I'pynara 3a BB3CTAHORSBARE HA

NBIIKAMBATE CYMH.
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3.3849HME CIETOROAHE IOJHTHKE (DPOALIKCHHAE)

(3) OGesnenxa (IpoTbxeHRE)
He-pepuBaTHBEH (HHAHCOBR AKTHBH - IPAJIATAHA NOANTEKA npexa 1 suyapm 2018 r

QHHAHCOBH AKTHEH, KOMTO He ¢€ KIack{VIMpaT KATO OTYATAHH 10 CIPABEAIHBA CTOHHOCT B medantm u 3ary6u,
ce TpETmexAaT KbM BCSKA OTYETHA LATH, 38 [a ce NpEeneHH JalH CHOIECTBYBAT OOEKTHBHH fOKa3aTelICTBA 34
obesmenka.

OGEKTHEHO ROKA3ATENCTBO, 3¢ QMHAHCOB AKTHB € 05E3NeHEH, MOXKe 3 BKTI0IBA HER3ITbIHEHAREe HIH IPOCPOTIHE OT
IUTEKHAKA, IPECTPYKTYPRPEHE HA SHIDKAMATA cyMa 33 I'pynata mpe yemosnd, Koxro ['pynaTa me 64 pasrmexzgano
TpRA ApYTHE o6cTosTencTsa, HEAHKANNH, Ye ATHXHAKGT ¢ A30aTHe B HECECTOSTENHOCT B Ip.

DUHGHCOGY ARMUEH OMBLMARY NG GMODMUIKDAHG CIMOliKOCM

IpymaTa B3dMa TpenBHI AOKAa3aTENCTBA 38 O0E3NEHKA HA BIEMAHAN, KAKTO 32 KOHKPETCH ZKTHB, Taka H HA
KONERTHRHC DABHAIIE. BCHYKN MHIMBMAYANHO 3HATHMH B3€MAHEA Ce IIPOBEPABAT 3a cnemuuaHa ofesmenka.
Tesu, 3a xomT0 HaMa cnemmduIHA obesnerKe, chel TOBA ce MPOBEPABAT KONEKTHRHO 34 ofe3meHKa, KOATO €
BHIHAKHANA, HO BCE OIME He € naeHTdummpana. B3eManwaTa, KOMTO He CA MHIABHAYAIHO 3BATAME, C¢ IPOBEPABAT
KOIIEKTHBHO 33 00e3neHKa KaTo ca rpyIMpany 38eAHO B3eMaHHS CBC CXOXHY XaPaRTEPHCTAKA HA PECKA.

IIpn mpobepkara Ha KONCKTHBHO HMBO 3a ofeamenxa, IpymaTa H3NON3BA HCTOPHISCKHT® TCHACHIHA Ha
BEpOATHOCTTA 34 HEMSIBAHCHAE HA 3aNELIDKCHHATA, BPEMETO 33 BL3CTAHOBIBAHE M PASMEPA HA BESHAKHAIATE
3ary6n, KOPHIAPAHA C NPEHEHKATa Ha PEKOBOCTBOTO JAIM CeTANIHHTe HKOHOMHIECKA H KPEIWTHH YCIOBHS CA
TaKHBA, 9¢ HMA BEPOATHOCT PEAIRHTE 3aryOR fa GRAAT DO-TONEMA AN DO-MAIKE OT OpefnonaracMuTe Ba Gazara
Ha HCTOPHYCCKATE TEeHASHIAH.

3arybata or ofeaneHKa 38 (PHHAHCOB aKTHB, OTIHTAH [0 AMOPTASHPAHA CTOXHOCT, C& H3THCINBA KATO PAIHEATA
MEKZY HETOBaTa OTIETHA CTORHOCT ¥ HacTodmara cTofiHocT Ha OIAKBARAATE OhISINE NapHIHH HOTOIH,
JHECKOATHPAHHE C OPUTHHANHEA ehCKTABEH IAXBEH OpoxeHT. 3aryba or ofeanenka ce IpHIHaBa b Ieuanta n
3ary0Ou B ce 0TpasfBa B KOPEKTHBHA CMETKA HAMANABaMTe BaemanuaTa. Korato I'pynara onpejeln, Je HEMA
PeanrCcTAMHA BE3MOKHOCT 34 BE3CTAHOBABAHE HA AKTHBA, CHOTBETHHATE CYMH CE OTIIMCHAT. AKO 3arybaTa ot
obe3leHKa BIOCTECTBAS HAMANCE, B HAMANEHHETO MOjke OGCKTHBHO Aa C¢ CBHPIKE ChC CHORTHE, HACTHIHANO GlIe)
OpHSHABAHETO Ha 06ealieHka, Torasa NpU3HATATA Ipeau 3ary6a ot ofeincHRa ce 0Tpasssa o6paTHO Npes
mevanbara wm 3ary6ara
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3. 3@avEME CYeTOBOJHHA HONETHKE (IPOIHTEEHHE)

(3) O6e3nenxa (DpoaLRenEme)

(i) He-hunarcosu axmuen

Oraermure crofinocTa Ba He(HHAECOBHTS axTHBE Ha ['pymaTa, pasmwasn oT MATePHANHN 3a08CH H OTCPOYSHR
AAHETHH 8KTHBH, CE IPETIEARAT KEM BCAKA OTIETHA AATA ¢ IIEM JIA CE ONpPEASIY JANE HMa IpH3Hamy 3a obeanenxa.
B cimyuati, ue chmecTByBaT TAKHBA IPUSHAIN Ce OPASH NPHGIHINTENHA ONCHEA Ha BHICTAHOBUMATA CTOMHOCT Ha
axTnBa. 3ary6a ot ofesenka ce NpUsHABA BHHATH B COydaif, 7e GanaHcoBATA CTORROCT RA €MH aKTHB MM ofexT,
renepapam napraE norogu (OI'TIIT), gacT oT Ko#To € TOl, MpeBMMAaBa HETOBATa BH3ICTAROBEME CTOMHOCT.
BrscTanoBEMATa CTOMHOCT HA aKTHB WM Ba OGEKT, TeHEpHEpan napeary noromu (OITHI), e mo-BACOKATA OT
HEroBaTe CTOMHOCT B yNoTpe6a i CIpaBEIMBATA MY CTOHROCT, HAMANEHA C PAIXOAE IO OPOAAKGA. Ilpw onerkara
Ea CTOAHOCTTa B yno1peGa, GhaemATe MAPHYHE NOTOME Ce AHCROHTHPAT JAO CETRIIRATA UM CTOHHOCT, KATO C8
LpAIAra. JHCKOHTOB OPOUEHT OPEJH AAWEIH, OTPAa3fiBAIR TEKYIIMTS ONCHEM 34 Ia3aps, HEHATA HA TMADHTE BEB
BPEMETO H CHICIM(ITHES 33 AKTABA PHCK. 34 NeITa HA TecTa 32 06e3lCHK?, AKTHBH, KOMTO HE MOTAT 73 Ghzar
TECTBAHH HHIHBHJYAIHO, CE IPYIMpaT 34CHHO B HAl-MaNKaTa BE3MOKHA IDYNa AKTHBH, TeHEPHpAmA NAPATHE
TOCTHILTCHUA OT NPOALIDKABAIA YIOTPeOa, KOMTO Ca B rOIMMA CTCNER HE3ABHCAMHE OT NApAYHUTE TOCTHIICHES
OT ApYTd aKTHBH HIM 00EKT, TeHEpHpaN DApHIHY TOTONE.

3ary6u or ofesnerKa cc npu3HaBET B NeuantE K 3ary6u. 3ary6r ot ofesnenxa npi3saTa 3a OI'TII ce pasapenensT
Taka, 3¢ A BAMAIAT OTICTHATE CTONHOCTA HA AKTHBHTE B 06EKTa NPONOPIAOHAIHO.

3ary6a or obeanenka ce BEICTAHOBABA CAMO JI0 TAKABA CTCTEH, 96 SATaHCcOBATA CTOXHOCT HA AKTHBA He
HanpHIasa GanaHCoBATa CTOMROCT, KosTo GH (EIa Ompenenena, Cliex NpHCOAIANS HA AMOPTH3AMNA, 8K0 3aryba
ot ofesnenxs He e O¥Na MpU3HABAHA.

(8) [loxoaH ma HaeTH THEA

() IHnaanose c depunupanu eénocxu

IInan ¢ fe(UBMPaEE BHOCKH € ITAH 32 JOXOAH CIIE/ HATYCKAHE, CIIOPE] KoHTO JpPYAKECTBO [LIANIA BHOCKH Ha
APYTO JMIC H HAMA REXAKBH IPABHA HIR KOHCTPYKTHBHY 3a/TR/GKCHES /8 IUIAMA JOILIRKTEIEH CyMA CIel TOBA.
IlpasATencTBoT0 HR BLIrapsg HOCH OTTOBOPHOCTTA 38 OCHTYDSBAHETO Ha [IEHCHH [0 ILIAHOBE 38 nedHEAEpana
BHOCKH. 34/[LIDXeHUATA 38 OpEBexane HA BROCKH II0 NIAHOBETE 3 IEHCHOHUPARE C AC(HAHAPRHE BHOCKY, O
IpASHABAT KATO PAIXO/H 34 IEPCOHANA B MeTantu u sary6n rexymo. BEockute no nyan ¢ Aedarmpany BHOCKY,
KOHTO ca ABIDKHM moaede ot 12 Mecina ciex kpad Ha IICpHO/ja He NPEOCTABAHE Ha YCAYTHTE OT CIYXHTEIRTE,
C€ TUCKORTHPAT A0 RACTOANIATA HM cToHHOCT.

(%) Ilnanose c degpunupanu doxoou

IInag ¢ nedrEMpany foX0oxA € MIAH 32 JOXOAH CE HAYCKAHS, PAIHYECH OT IIAH C JetvAMpaAW REOCKH.
HerroTo 3axsmxerne Ha I'pymaTa 3a mianoe ¢ Je(hHEAPAER JOXORH Ce HITMCIIBA KATO Ce TIPOTHOSHApDA CYMATA
Ha 6haenmaTe JOX0MH, KOHTO CyXKHTEIHTE C& MPHACGIIN B 33MSTHA HA CBOHTE YCIYTH B TEKYIIWA ¥ IPeaXONHH
HEPAONH; H TO3H JOXOA Ce TUCKOHTHDA, 33 Aa Ce Onpeield HErOBATS HACTOAMA CTONHOCT,
I‘pyna-ramasmmmesammmmmenanoxonnpnnauycxanenamcnoncmream,xomce
OCHCHOHEHPAT B CHOTBETCTBHE C MIACKBARMNTA HA w1, 222, § 3-0r Kozexca Ha Tpyna (KT) a Brrrapus. Crobpazno
pasmopen6ate ta KoleKTEBHES TPY/OB ZOTOBOD, IIpH OPEXPATIBAHE HA TPY/AORHS JCTOBOD Ha CIYAHTEN NpAacOm
IpaBO HA NCHCHA, PaGOTOAATENAT My A3MLIAma ofeamereHre B pasMep Ha RBe MeCETHH GpyTHH paSoTHR 3anmaTy.
B cayvaii, e paGOTHHKST AIIH CITyEUTENST HM2 HATPYIIAH CTAX OT 10 n nopeve roxwueu B 'pynara KEM aaTara Ha
ICACHOHNpaHe, 0DEIMETEHNETO € B PasMep Ha ceAeM Meceunn OpyTHA paGoTHH 3amrata. KM marara ma Ganatca
PEKOBOZICTBOTO OLCHSBA NPAGIM3ATENEAS paiMep Ha NOTCHIHAIHNTE PAaIXOMH 33 BCHYKH cIy:MTeny 5a 6asa Aa
AOKNAN, HITOTBEH OT AKTIOCP YpE3 HANONSBAHCTO HAa METO/A HA MPOrHOSHATE KpeINTHN eyunny. B Gerexxa 26 e
OIOBECTCHR CYMATA HA HAYHCICHOTO 3aXRDKEHHE, KaKTO H OCHOBHMTE JOIYCKAHRS, Ha 6asaTa HA KOHTO e
HSEEpIICHA ONEHKATA MY.

TlpeonexkwTe, BE3EAKBAIH OT IIAHOBE C AS)MEUPARA NOXOH, IPC/ICTARIIBAT 2KTIOEPCKR megantu u 3arytm,
koHTO ce npmsgasar 8 JIBJI. Herar pasxons 3a IMXBH B APyrd paaxoxH, CELP3AHHA ¢ IIAHOBE 33 JHebmApann
JOXONH, ct IPA3HABAT B me3anbaTa mun 3aryGara.
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3. ' 3HA9EME CUETOBONHE HOJANTHKH (IPOALILKEHHE)
(m) [loxopm Ha HAeTH MENS (DPOALIEEHHAE)

(i) Kpamxocpouru doxodu ua naemu nuya

3amEDKeHHR 34 KPATKOCPOIHATE JOXOIHA HA HASTH JIANA C€ OTIHTAT KAT0 pasxoll, KOTaro CRBP3aBHATe ¢ THX YCIYTH
ce apenocTassT. [IacHB ce IpEIRABA 38 CYMATE, KOSTO ce 09aKBa Jia GhAe ManuareHa, ako I'pynaTa uMa DpaBHO AIH
KOHCTPYKTHBHO 3aTBIKEHAC 4 3AIIIATH TA3M CyMé KaTO Pe3yNITaT 0T MEHAIN YCIYTH, OPEAOCTABCHH OT CIIYRHTCI
H 33(EIAERHETO MOXKE JIa C¢ ONCHA HaACKIAHO,

(lv) Coenxu c nrawanus va 6a3ama HG GKUHR

Cropapeminara cTofHOCT KEM JaTaTa Ha OTIYCKAHETO HA HarpaiH ¢ IUTAINAHWS Ha Gasara Ha aknpw ce npmsHaBa
KaT0 pasxo] 38 IEPCOHANA, ChC CHOTBETHOTO YBEIHIEHHE Ha cOSCTREHIA KanuTan Npe3 mepHoda Ha npraobuane
Ha NpaBo Ha RarpamaTe. CyMaTa, OPMIHATA KATO PAIXOA, ¢ KOPATAPAHA A4 OTpasiea Opos HA HATPAAHTE, 38 KOATO
€€ 092KBA CREP3aHHTE YCIYTH U HC-NA3APHA YCIOBASE 38 H3NELINCHRE Aa OBAAT NOKPHTIH, Taka 3¢ B Kpaiina cMeTka
CyMaTa, TPH3EATA KATO PasXofi ¢& OCHOBaR2 HA GpoA HATPAAW, KOHTO OTrOBAPAT HE CELP3AHWTE C TIX YCIYTH A
HEMAa3apHH YCIOBAA 3a H3OBIHEHHETO KBM JATATA Ha npuaoOmeane. 3a Harpamu Ba OazaTa Ha axmpm §e3 ycnosns
38 mMpHACOHBAEE, COPABCANHABATA CTOMHOCT KbM [aTaTa Ha OPEACCTABIBE Ce H3MEPBa TAKa, Ue A OTPasd Te3H
YCIOBHS, B HE CC YBCIHIABA 38 PAsINKHATE MEKIY OIAKBAHUTE H JeiiCTRHTENHNTE pE3yITaTH.

CnpasezmmpeaTta cToiiHOCT B 3ANELKEHHETO KHM CIyEHATECIATE II0 OTHOMIERAE BA IPABATA BEPXY IOCKBIBAHCTO
Ha axmen (I1ITA), xouTo ce ypexaar B 6poli, ce IpA3HARA KATO Pa3Xol CBC CHOTREETHOTO YREINTCHYS HA ACARHTE,
TIP3 nEpHOJA, B KoiHTO cryxmTennTe Oe3ycnoBHO ca IpHA0OHIH Mpaso BA Nnamane. 38YbIDKEHAETO CE IPecIcHABA
KBM BCHKA OTIETHA JaTa H KEM JATATA HA MiEamaHe Ha Gasara Ha copasemmeara croifsoct Ba IMTIA. Beskaxsu
OpOMEHH B CIIpaBEUIHBATA CTOMHOCT HA 38[BIDKEHHETO Ce NPH3HABAT KATO Pa3sxoiy 34 OEPCOHAN B Nesanbm a

3ary6m.
() IpopmmEn

IlpoBEzug ce TMpHsHABA B ChOydawTe, kKorato ['pymeTa B pesynrar or MmHANH CHOMTHS MMA NPABHO FIIN
KOHCTPYKTHBHO 38bIDKEHHE, KOETO € HAJEXTHO HAMEPHMO, B ¢ BEPOSTHO MOTACABAHETO MY JA CE OCHIICCTRH 34
CMETKA HA ASXOJISI], IOTOK OT HKOHOMAMeckH Hon3n. IIpormuanuwTe ce ompeAensT upes JHCEKOHTHPAHE HA OYAKBAHY
6haemy mapAYEA OOTONW ¢ IAXBEH HPOLEHT Opef@ NAWEOF, KORTO OTpa3sea TEKYIaTa IE3apHA cTolfHOCT Ha
IapATe BEB BPEMETO M PHCKCBETE, COSIM(AIHN 32 3abnkeHneTo. ONHXBABARCTO HA AHCKOHTHPAHATA CTOHHOCT
€¢ NPAIEABA KATO (PMHANCOB pasxol.

Ilposusus 3a cvdebru 3advrICEnU

B rogummana ¢mEeECOB oTWeT Ba I'pymara € BKIIOYEHA OpOBHIMA 3a chaeOHM 3amnmkenms. OcHopaume 32
HAYMCIABAHECTO ¢ CHIJECTBYBAINOTO NpPABHC 3ATLIDKEHHE 38 3ABEAEHH CHACCHH HeNa B pesyNTeT HA MPHAIH
¢b0rTAd. OneHxaTa Ha NPOBMEAATA € ASBLPIICHR OT ANBOKATHTE Ea ['pymaTa Ha 6a3a HA BCHYRE HanwvHA QAKTH
H ofcTosTencTBa 38 OYAKBEHHTE HIXOJAIIH NEDAYTHH IOTONH 34 NOTACABAHES HA 3aNBIDKSHHATS, 8KO HAKOE OT
IOpyxecrsara B I'pynara Gule 0CEAEHO.
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3. 3mauEME CYETOBOJHH NOJETHKN (DPOXLIKEHNE)

(x) DIpaExonm

I'pynata oprmara mepeoRadaiso MCDO 15 or 1 syapm 2018 r, MudopManus 3a CYETOBOIHATE HONHTHER
CBBP3AHH C OTOBOPH ¢ KIHCHTH € IpefiocTasena B Benexxa 4. EQexTsT oT rspeonasannoTo npmrarage na MCOO
15 ¢ ommncan B Benexxa 3.

(1) BespnimMe3sNHH CPEACTEA, IPEAOCTRBEHN OT AHLPRABATA

I'pynata npmsnasa GesBhaMesgHM CpelCTBA, NPENOCTABEHM OT AEPAABATA, THPBOHATANHO KA4TO OTCPOYSHH
OPEXOJIH IO CTIPABEANIABA CTOMHOCT, KOraTo HMa JOCTATHYHA CHTYPHOCT, 4¢ e GBaaT nonyuesn 1 e I'pynara me
HSIBIHE YCIOBAATA, CBEP3RHM CHC CPCICTBATA; CICA TOBA T¢ C¢ OPHIBABAT B NE9ANSHM W 3ary6H KaTo ApyTH
TIPHXOJH HA CECTEMATAIHA 643a Ipe3 NOIeIHHY KHROT HA AKTHBAE.

BesspaMesnrm cpeacTea, KOMTO KOMIEHCHPAT I'DyDIATa 38 H3BEPIICHH PaXxo/H, ce TIPAIHABAT B meqanbn m
3ary0u Ha CucTeMATHIRA 6a3a B IEPHOJNATE, B KOHTO FEIHAKBAT PASXOIMTS.

(M) Ilnamanus o JH3HECOBH JOTOBOPH

IramaiveTa N0 OnepaTHBEH Cce NPH3HEABAT B Neqan0n K 3ary6l Ha Ga3a IMAEHHWS METOJ 38 mepHOAA HA
JIM3HHTORRA AOroBop. Ilaysern AOMRIHATENN] MIAIAENA e OPHIHARAT B MeIANSN H 3ary0H KATO HepasAeIHA
98CT 0T OGIIHTE IHIMETOBH PA3X0J [Pe3 IEPHOAa Ha JOTOBOPA.

MuBFMATHATE IH3AKTOBA BHOCKH N0 (JHHAHCOB JHIHHT C¢ PASOpPEASIAT MeXY (PUHARCOBH pasxozm B

HaMANdBaHe HA HEYPeACHNTE 3apmkenns, PHHRHCOBHTE PA3XONH C¢ PASIDENERST KEM BCCKH IIEPHOJ 38 BPEMETO
Ha IM3UATOBUA CPOK, TAKA Je Ja ce NIOCTHTHE NOCTOSHEH NEPAOANICH IMXBER IPOIEHT Ha OCTATEKE OT

38 BICKEHAETO.
(8) ®OHEBABCOBE IPHIOAH H PASXONH

(OHEAHCOBHTE MPHXOAH EKIOYBAT NPHXO/H OT JWXBA B eIaI6a 0T ONepaIyH B JyK/ECTPAHHA BATYTA, OpPUSHATH
karo medanGm ¥ 3ary6a. IIpmxox OT NMHMXBH Ce IPH3HABR B MOMEHT2 HA HATHCINBARETO My [0 METOAA HA
edexTRBAATA IHXEA,

(OHHIHCOBHTE PaIXOFM BRIIOYBAT PAaiXOfE 32 IMXEM 0O 34EMH, PASXOAM B DE3ylTar Ha VYBEIMIERHE HA
3aABICKERNETO, CIIEICTRHE HA NPHONImkapane ¢ ¢AWH EPHO/ HA JATATA, ONPONE/NCHA 38 PEAIMIAPANE 38 IPOBHINH.
Pasxoge mo saeMM, KOHTO HE MOTAT Ja CE OTHECAT OpAKO KM IPHAOGHEAHETO, CTPOHTENCTBOTO HIH
TpPOH3BOACTBOTO HR OTrOBApPAI HA YCHOBHATA AKTHB, C€ NPHIHABAT B MedaAntR A 3ary0H KaTo ¢e A3IONIBA METOAR
Ha e(eKTHBRHAY IIXBEH IPONEHT.

ITeqantm u 3ary6m 0T BAIyTHH KypcOBH pasliAKH C¢ OTIMTAT H2 HeTHA 6338,
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3. 3EavwEME CYETOBOAHH IOJHTHKH (UPOXbIDREHHE)

(0) [Jamnk pupxy meuanbara

JlaEEKET BEpXY nedantara 3a rofMHATA OPECTABINBA TEKYIE B OTCPOYCHA AaHBIH. JIAFEKET BEPXY medanGara
€& OpH3HABA B NeJantn ¥ 3aryDH, ¢ H3KII0YeHHE HA TO3H, OTHACAI ce 33 Gr3Hec kKoMGHBAITHA HIM 38 CTATAM,
KOFTO C8 NPAZHATH JHEPEKTHO B CCOCTBERNS KANMTAL, WM B APYT BeeoGXBaTeH JOXON.

Texyu damvx

TexymneT ZaHEK € OYAKBAHOTO JAHFYHO 38MBDKEHNE RIA B3CMBHE BEPXY oOnaraemaTa meaantn mmm 3aryba 3a
TOIMHATA, OpATATalKe JTaHEIHATE CTABKH, BIC3/IHA B CHII4, WAH O CHIECTBO BEBEEHH KEM OTICTHATE JATE, I
BCHYKH KOPEKIMH 34 AAHHIHH 38]7h/DKCHAN A/TA B3CMAHNAS 33 MPeIX0JHA roAMHH, TeKyIImMeT JaHEK BKIIOTBA
CHINO AAHLIHE eGeKTH 0T THBHICHTH.

Omcpouen damvx

OTcpodeHMTEe JAHBIE C€ HIUMCNEBAT BHPXY BPEMCHHWTE DANAKE MEXKIYy CYMHATe HA AKTHEHTe W TACHBHTE,
IIPAZHATH BEB (PHHAHCOBHA OTYET, H CYMHATS UIMIONIBAHM 34 JAREYHR Hemm. OTCpodeH ZaNbK HE C¢ TPAZHABRA 33:
®  EBpeMeHHF PA3INKA OT OThPBOHAYANHO DPHIBEBAHE HA AKTWBH H HACHBM NpH CACNKA, KOATO He ¢ Gasaec
KOMOHHAITME B KOSTO He 3acara nedantu | 3aryGH, BNTo 34 ¢9eTOBONHER, HATO 32 AAHHTHA II¢/H;
®  pa3THKN, CBEP34HA ¢ HEBCCTHNMH B JENIEPHE OPEANPHLTHEY B CEEMECTHO KOHTPOIHPAHH IIPEANPHATHNL,
JOKONKOTO € BEPOLTHO, Ue Te HaMa A8 HMAT 00paTHO OposBiieHAe B 0003pHMOTO OBACIE; B -
e obnaraeMp BpeMEHHW PAIHEKY, FEIHHKBAINE OT IEPBOHAYANHO NPHIHABAHE HA PEIYTAIHS.

OtcpodcH AaHEK cE OISHABA MO JAHLYHETE CTARKH, KOWIC € 09aKBa Ja Ce NPHIATAT 32 BPEMEHHWTE PasiHKH
KOraTo Te ce mposesaBaT 06paTHO, Ha (a3aTa HA 3aKOHM, KOMTO CA B CHIA, WA CA4 BHBEJCHA II0 CHINECTBO KbM
OTHETHATA JATA.

OtcpodennTe AaREYHN AKTHEHE B NACHBH ¢€ KOMIICHCHPAT CAMO 8KO HMA IPARHO OCHOBZHNE 38 NPHCIAAAHE HA
TeKyIM JaHEIHY aKTHBH H NACHBM, H T€ ¢€ OTHACAT IO JAHHOM BEPXY IcuanGara, HAIOKEHM OT €OHH H CHINH
JAHBYHH BIIACTH.

AXTHB DO OTCPOYCHH RaHBOM C& HAYHCINBA 32 HEM3MON3BAHWTE NAHEYHW 3aTY0H, KpeIWTV W OPHCHANANTH Ce
BPEMCHHHA DHIIFMEH, JOKOJIKOTO © BeposTHo O6Bpema obnaraema newanba ng OBde HANWYHA, CPEIy KOSTO Te AA
Morar ga Onpar wsmomseanm. OTCpOMERHTe JARBYHHM 4KTABH CE MPETTEXNAT KBM BCSKA OTYETHA AaTa H ce
HAMangBar JOKOIKOTO He € BEPOSTHO NoBede On1ema n3roaa xa 65/e peanwzHpana.

Ilpm onpexensEeTo HA TEKYIHS H OTCPOUCHAN AAHBK APYXKSCTBATA OT I pynara B3eMaT IpeAsay epexTa oT
HECHTYPHH JANLYHHE NOIHIAN X JATA JOIEIHEATSIHYE NAREIN AN JIUXBA MOXE 14 ¢4 Thmkuvu, Tase onenxa ce
OCHOBAPBA HA NpAGIM3HTENHE ONEHKH H JOMYCKAHVA H MOJXKE 4 BKIIOUBE OpeneHEd 3a 6aaemm cubarra. Moxe
Zia Ce IIOABH HOBa HAGDOpMaIms, CIOpEeR KOSTe ApyikecTsara ot I'pynaTa 1a MPOMERST CEOATS IPCEHKH 38
a71eXBATHCCTTA HA CHINECTEYBAMTE JANEYIHE 34 X6ICKCHAN; TAKUBE IPOMCHA B JaHEYHATE 3806/NKEHHE GHXa
38CETHAIH Pa3sX0/a 34 JAHSOH B IEPHOAA, ROTATO TAKOBR Ompeacnane §ne Hanpaseno,
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3. 3pauEMM CICTOBONHE NONHTHKE (DPOALIACHEE)
HoBu CTAEAAPTH ¥ PA3SCHEHHN, KOHTO BCE OINE HE CA MPHI0AKeHH

Cnegrmre HOBH CTaHAAPTH, NPOMCHM B CTAHAAPTATe W passcHemds, onobpenm 3a mpmwmarase or EK, me ca
3aXL/DKHTETHA 34 TOJIMITHE IEPAONH 3A009BAITE Ha Rre cnel 1 sHyaps 2018 r. 4 He ca 6w OpANOKEHH Npu
RSTOTBAHETO HA TO3H KOHCONHMHEpPAR (aHAaRCOB oTdeT. I'pymaTa IIAHMpa Aa MPATOKHE TE3W NPOMEHH, KOTATO Te
BIIS3AT B CHUIA.

Cmanoapmu, PasRCHERUR U MPOMERN 8 CMAROGPMU, KOUmO He ca Dinku RPUNONCENN NO-DANG — odolbpenu 3a
npunazane om EK

Or Tesn cTaEnapTH, XOWTO He ca BIewTH B cria, MC®O 16 ce ouakea a M8 edekT BEPXY KOECOIAIHpEHAS
¢umancos oraer B2 I'pynaTa B neprOAa HE TEPBOHAYAIRO IPHIATAHE.

(a) MCDPO 16 Tusunz

Or I'pynara ce wsnckea na npanose MC®O 16 Jusunz or 1 sayapm 2019 r. I'pynata ¢ Hanpapena OpaGusaTenHa
OLCHEA HA eeKTa OT MEPBOHAYRNEOTO NpAIarane Ba MC®O 16 BEpXY KOHCONMIHpAHMS CH (PHHAHCOB OTWET,
KAKTO € OmMCaHo H0-AoNy. PeannusT edekT 0T NpEIaraReTo HA CTAHAAPTA MOE JIA C& POMEHH, T KaTo:

- I'pynara He ¢ GHEBANASHPAIO TECTOBETE M ONEHKATA KA KOHTPOINTE IO OTHONEHHE Ha HOBHTE CHCTEMH IO
HMH(OPMAIIACHANA TEXHONOTHH; H

- HOBHTE CYCTOBOJHHA NOJMTHKA MOTRT A4 (hIaT NpoMcHEHH, N0 MOMeHTA A0 Xoifro [pymara mpexctasu
WHEPBAY CH KOHCONM/IMDAH (HHAHCOB OTIET, KOHKTO BKIIOIBA AATATA HA THPBOHAYANHO NPAJIATAHE.

MC®O 16 spbexma eanrer, 6anaHCOR CUETOBONECH MOJET 38 OTIMTAHE H3 JMSHHTA OT JM3AATOIONYI2TelHTe,
Coraacao MC®O 16 exam 10roBop € WM CEABPAA CNCMEHTH HA JHSHHT, 8K0 NPEIOCTARE NPABOTO HE KOHTPONX
HaJl H3MONIBAHETO HA JAJICH AKTHB 38 ONPEAENEH NEPHOA OT BpeME B 3AMHAHA HA BHIHATDAKICHHE. 3a TaXHBA
AOTOBOPH HOBHAT MOZEN HINCKBA IHRHATONONYIATENAT fa IPHSHAE AKTHB 38 IPABO Ha NOJI3PaHe, OPEACTARIIIBAI]
HETOBOTO IIPARO HA (OI3BAHE HA J8ICHAL AKTHE H JHIMHTOBO 38TLIDKEHHE, KOETO MPCACTARIIBA 3aTEIDKEHHETO My
Jia H3BLPIIBA ITIHETORA ILTAIMAHAA. AKTHBET IPABO Ha IOMIBAHE C& AMOPTHIHPAE, 8 38 34/THIIKEHACTO C& HAYNC/IIBE
nExea. B peaynTar Ha T0Ba 38 IIOBETETO IMIHHTH IS C& OPA3HABA IEPBOBAYATHO O-BACOK PAsX0f, IOPH A KOTETO
IM3MHTONONyIaTeNd miama ¢AHH | ¢hm HaeM. FMa Msxmoveins 3a NpHIHABAHE 38 KPATKOCPOTHH AOTOBOPH 34
¥ JIM3HHTH ¢ HAcKa cTofiHOCT. CueTOBOAROTO TPETHpANE 0T CIPAHR HA THSARTOAATENM NPOALIKABa 1a 6bae
CXONHO HA HACTOAIHS CTAHAAPT, T.6. NpOAE/DKABA C¢ KIACH(HEAIMMASTA HA JF3AHTA KATO (PHAHCOR AIM
OICPATHBCH.

MCQO 16 samers CHIIECTBYBAIIATE 0 MOMEHTE HACOKH 34 OTIUTAHE HA JHAHAT, BmourTenso MCC 17 Jusune,
KPMCQO 4 Onpedennne daru dadeno cnopasymenue codvpaca ausunz, IIKP-15 Onepamusen xusunz-Crmumyny 0
TIKP-27 Oyenssane na codvpicanuemo Ha onepayuu, KrIoNeauu nPaSHAMA GopMa Ha RUSUNE.

JTuzunzu, 3a koumo I'pynama e nuzunzononyuamen

I'pynaTa me OpEsHAC FOBR AKTHRHA W 38TH/UKCHEL 38 CBOHTE ONCPERTHBHE Ha otmcx, cxnaxose, NperoIER
cpenicTea ¥ o6opyAsane. CHITHOCTTa Ha PasXO/HTE, CBLP3AHH C TE3W AOTOBOPH 32 JIM3MHT, IE C& MPOMEHN, Thi
Karo I'pynata me IpasHae pasxof 3a AMOPTH3AIHA 34 IPABOTO HA NON3BAHE HR AKTHRHTE M Pasxof 34 JIAXBA 38
NMH3HATOEOTO 3aXbIIkeHRe. IIpemronno I'pynara nprsHasame pasxogyTe 38 OMEPATHBEH THAH Hy MuHelna Gaza
38 CPOKA HA INSHHTA H NPH3HABAINE AKTHRH A NACHBH CAMO A0 CTENCHTA, S0 KOSTO MMANTe BPEMEBA PAITHKE MEXKTY

q:oumnecme TNIATAHAA 110 JIASHHT A H OPHUIHATHS Pa3xXox.

B nomsmaemme peue I'pynara RaMa s IpE3EABA OPOBASHE 34 ONEPATHRBEM IH3AHTH, KOHTO OLEHIBA KATO
obpemenapamm, BuMecro ToBa I'pynarta me BEMOSYBA NGIDKHMATE [ITAMARWA N0 NE3EHTA B IHSHETOBOTO

38(bIDKEHVE.
He ce ouakra czmecTsen edexr 3a GpunarcornTe Musunry e IpynaTta.

Ha Gasa Ha Ham#IEATA KHM MOMEHTS HH(GOpMamas I'pynara e Hanpaswna mpEGIMINTENHA ONEHKS, 1€ e MPHIHae
HONBIRATCIHE X3HATOBE 3aNbDKCHES B pasMep Ha 1,821 xmn. nesa xemM 1 sryapu 2019 r. TpynaTa He oqaxsa
npanaraseTo #a MCPO 16 a2 AMa edexT BEPXY BE3MOKHOCTTA MY Jd COA3H MAKCHMAICH IIPAT HE YCIOBHETO IO

JOTOBOPA 38 3aeM, oImicado B Beir. 19.
JTusunzu, sa coumo Ipynama e nusunzodamen
He ce ouaxsa crmecTsed edekr 3a APYTATE MHINATH, B KoETO 'pynarta e ME3HHTONATEN.
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3. 3HaTEMEA CYEeTOBOJHE NOJHTHKE (IPOTLIKCHEE)
HoBg cTHHASPTH H pa3sscHeHHS, KONTO BCe O He CA MPAJ0KEHNA (TPOALIKCHEE)
Ilpemunasarie

Karo mmmarononysaren, I'pymara Moxe fa IIPHIATA CTARAAPTA, KATO A3IONSBA:

- PeTpOCIEKTHBHEA TIOZXOMN; RIH
- Moma(AIMpaH PETPOCHEKTHBEH IIOAXO0R ¢ ONPENENCHA TPAKTAYSCKH cnocobm no eafiop.
JImuHronoXy4gaTenyT npanara #30pagoTo DOCENOBATENHO MPA BCHIKATE CA MAIAHTORA AOTOBODH.

I'pynara nnasmpa na mprnara MC@O 16 ot 1 sayapm 2019 r., KaTo H3OON3BA MBIANL PETPOCIEKTABCH TOAXO0A.
CrLoTBETHO KyMYIATHBHRAT efpexT 0T npunarageTo Ha MC®O 16 me Ghxe MPHIHAT B ROHCOMMIAPARAS (JAHAHCOB
orger Ha I'pymiata 3a 2019 r. xaTo KOpeKI[Ms B HAYAIHOTO Calio Ha HepasmpeTeleHaTa meuanta xeu 1 mayapu 2018
I., C IpeATIACICHAE HA CHIOCTABMMATa MEopMaimid 3a 2018 r.

I'pymata e mpEKmOTMIa CBOSTA ILPBOHAYANHA ONEHKE HA NOTEHNHATHAL e€(EKT BEPXY CBOA KOHCONBAMpAH
(HHARCOB OTHET, HO BCE OIE HE € MPHRNITWIO AcTaiTAaTS CH oneuka. He ce ouaxna edieKTET OT IpHIATAHETO HA

cTaERAapTa Aa Bagsmmy 1% oT 660 RETEKymATe aKTHBH B IIOCOKR YBEIHICHHE.

{6) KPMC®O 23 Hecuzypuocm omROCHO mMPemuDIHEAMA 34 OGROKE 6oPXYy doxoda

KPMC®O 23 nim3a B cRIA 38 TO/IAIIHA IIEPHOMH, 3ANOYBAIMY Ba WM caex 1 aayapm 2019 r. XaTo e mo3soleHo mo-
pamoTo My npanarare. KPMC®O 23 napa pajscHCHMS 38 CHETOBONHOTO TPETHpAHE HA JaHBIM BEPXY JOXO0HA,
KOETO BCE OIIIE He € IPAETO OT AANLYHATE BIACTH, K2TO B CHINOTO BPEMe BMA 38 e/ Aa mofo0pH mpo3pavHoCTTa.
Crranaceo KPMCQO 23 ocHOBHEAT BHIPOC € JANH € BEPOSTHO JAHFMHATE RIACTH A8 NpECMAT #3GPAHOTO OT
T'pynara JAsELWHO TPETHpaHe. AKO € BEpOSTHO, We A2HBUHHTE BIACTA IIE NPHEMAT HECHTYPHOTO IAHEIHO
TPCTHpAHE, TO TOTABA CYMHTE Ha JAHBIATS, IPHSHATH BEB (PAHARCOBHS OTHET OTTOBAPAT HA AAHBYHATA JEKITAPATHS
H HAMS HECHTYPHOCT, OTHOCHO OHEHKATA HA TCKYIIETE H OTCPOYEHH AaHENA. BLB BCHMKA OCTAHANHE CIydam
ofnaracMmaT oXoZ (PIH Jawb4Ha 3ary6a), AaHsuEaTa §83a B HERsNON3BAHATE JAHEIHA 3ary0H cleapa aa Guaar
olpejeleHy 0 HATHH, KoiiTo mo-xo6pe me MpeABANRA pe3yiTaTa 0T HECATYPHOCTTA, KATO CE M3I0I3BA elHa Half-
BEpOATHA cTOHHOCT odakpana (CyMa OT IpeTerIcHH Ipe3 BEPOSTHOCTH cyMH) cTodinocT. I'pynara Tpubaa ja
Ealpasy NpeAnOoNOoKCHAE, d¢ AAHRYHATE BIACTH IN¢ HANpaABAT AHANM3 HA CHCTOSHHETO M II¢ HMAT ITRIHO
pasbrpane Fa naraTa OpATOXHME HRbOpMAIAS.

T'pynara He ovakBa, 9e palfcHEHMETO INE HM2 CHOIECTBEH edeRT BEPXY KOECOTMIMpaHHd $HHAHCOE OTIET B
MEPHOLA BR TEPBOHAYANHO IpRIarane, Te# karo I'pynaTa AsMa CENECTBEHN HECATYDPHE NAEETHH ITO3HIMMH.

(e) IIpomenn e MCDO 9: Xapaxmepucmuki B NPEONRAMAHE C OMPULGMERRG KOMRENCAUUS
IIpomermTe BIMSET B CHNA 32 TOJUINHM [IEPHOAN, SAMOYBAIA BA HMH clex 1 suyapm 2019 r. Tesm mpoMeHn
2IpecHpaT MOBJETHETH BHOPOCH, CBBP3aHH ChC CICTOBOAHOTO TPeTHpaHe HA (MHAHCOBH AKTHBH, KOHTO HMAT
CTIEIEATHE TOTOBOPHHA OIIMHA 38 OpeuIamane. ITo-KOHKPETHO BEOPOCHT ¢ CBEP32H ¢ TOBA KAK €JHO IIPERTPHATHS
me KmacHHUNAPa B OLCHA ABArOB MHCTPYMEHT, 4K0 B4 38EMATENS € MO3BOICHO /3 HAMPARA MPETIANIAHE O
HECTPYMEHTa Ha CTOMHOCT IO-MEJIKS OT HENOTACEHATA IIABHUNA H HAYHCICHA H HEMIATEH2 FE/DKAMA JIMXBA,
Takapa cyMa Ha NpelIIIaMiaHe UeCTO CE ONpeAens K4TO BKIOYBAINA ,OTpAOATe]Ha KommeHcamms®. Ilpm
mprnaravero Ha MC®O 9 exro npesmpuaTae e oneAr GHEAHCOBAS aKTHB C ,,0TPHUETCIHA KOMICHCAHEL™ O
CIpaBEIHES CTOMHOCT Mpes mewantn ’ 3aryGu.

IIpoMeanTe napaT BEIMOKHOCT Ha NPEANPNITHATA 8 ONEHIBAT ONpPEEIeHHE AKTHBH, KONTO AMAT NpeRIUIAmaHe ¢
T. HEP. OTPANATENHA KOMIIEHCAHS IO AMOPTH3HPAHA CTORHOCT.

I'pynara He 02aKBa, 9 MPOMEHNTE NI AMAT CHINCCTBEH edeKT BEPXY KOHCONHIHPAHHS {(PHHARCOB OTIET B IEPHOAA
HA TLPROHEYATHO TpAIarage, THi kato ['pynara Hema GMEARCOEN AKTHBH C ONIEA 33 IPEIIUIAMAHE, KOWTO HMAT
OTPHIATENHA KOMICHCATAS,

(r) Iipomenn B MCC 28 /Fanzocpounu RHMEPECK 8 ACONRKPANRIE U CoEMECTIEN NPEONPURMUR

TIpomenuTe BIHM3AT B CHIA 34 TOAMIUHA IIEPHOAH, 3al0YBaly Ha AR cael 1 sryapm 2019 r. IIpomenwdte naBat
HACOKE 38 TORa, 3¢ ApyxecTeara npmiaratr MCOO 9, BxmodnTeHo M3ACKBAHKATA II0 OTHOMEHME HA obeaneHKa,

KBbM ABITOCPOYHATE CH AHTCPECH B ACONMHPARN H ChEMECTHH IIPEANIPAATHL, KOUTO Ca JaCT 0T HCTHATA HHBCCTAITHA
B ACONMMPAHOTO HIHA CHBMECTHO OIPEAIPALTHC, HO 33 KOATO HE ¢ NpHIara MeTozna Ha colCTBeHE KATATATL

I'pynara He o9aKBa 9e IPOMEHATE IME AMAT CHINECTREH eeKT BEPXY KOHCOMMIUPARIA GHHAHCOB OTIET B IEPHOAA
Ha TEPBORAYAIHO OPANIATAHE.
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3. 3paUEMH CYETOBOJHE NOJETEKE (DPOXLTREHHE)
HoBE cTAEAAPTH H pajgcHenHs, KOHTO BCE OINe He €A TPIICACHH (IPOTLDKEHHE)

Cmanoapmu u pasacrentus, Koumo sce owie He ca 0dobpenu 3a npunazane om EX

PEEOBOJICTROTO CHHTE, 9¢ € NOZXOAMO J2 C& ONOBECTH, T CICAHNTE HOBH WM PEBHIMPAHH CTAHIAPTH, HOBH
PA3SCHEHH] H NPOMEHM KbM CEIISCTBYBAINM CTAaHAAPTH, KOHTO KbM OTISTHATA Jal4 ¢4 Beve H3najeHn oT CheeTa
no mexzyRapoaum cuerosogEm cradfapra (CMCC), Boe ome He ca 6mm ofoGpernw 3a npruarase or EK n
CHOTBETHO HE CA BICTH IPE/(BAZ IPH HIrOTBNHETO HA TOSH KOHCOMMANPAH (HEEAHCOB OoT9eT. JaTHTE HA BIW3aHe B
CHIA 34 THX INE 3aBUCAT OT PEIMIEHHETO 3a ofo0perde 3a Dpanarane aa EK.

(a) MC®O 17 3acmpaxosamennu dozoeopu

CraHnaprsT BiA32 B CHIA 38 TONHIIHA NEPUOM, 3a00YBAINM He WK ciel | aHyapu 2021 r. ¥ me ce mprnara
PETPOCIICKTABHO, K&TO Ce MO3BOJSBA A HO-PAHHOTO My NpHnarase. I'pynara owaksa, Qe cTaHAapTa HAMA Aa
FIMA CHINECTBEH edekT BEPXY OPEACTARIHETO B KOHCOMHANpanns (hunancor oraer Ha [pynaTa B meprosa Ha
IBPEOEATAIHO IPHIArane, Thi kaTo I'pynara Be m31aBa 3acTpPAX0BaTEHA WM [PE3aCTPaXOBATENHN JOTOBOPH,
He IBPAH NPE3acTPAXOBATEITHE IOTOBOPH U HE H3/aBR MHBECTALMOHHH JOTOBOPH C JIOWEIHATERA HETAPAHTRPAHH

HAOXOIH.

(6) Ipyrm m3Menenms

Chepemre maMeHeHMs W nOgoGpEeHMS BA CTAHAAPTE HE CE OYAKBA J4 HMAT CBINECTBEH e(exT BEPXY
KOHCOUIHEpanns ¢paHaEcoB ordeT ka I'pynarta.

- I'odwuny nodobpenus xom yuxeng MCPO 2015-2017

- IIpomenu 6 MCC 19: ITpomana 6 naana, CoXpatjenssn uny Ypexcoanus

- Ilpomenu ¢ MCPO 10 u MCC 28 Ipodancba Ha axmueu wnu eHocku nod QopMmama Ha axmusu Mexcoy
UHBECTRUMOD U HE2080MO GCOYUUDAHO UK CHLEMECIHO RPpEONPUSMUE

- ITpomenu & pepepenyuume xom Konyenmyannama pauxa ¢ MCOO (usdadenu na 29 mapm 2018 z,)
- Ilpomeny 8 MCPO 3 Busnec xombunayuy
- Ipomenu e MCC I u MCC 8: Onpedenenue 3a coujecmeen
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4, Ipuxomm
E¢exTsT OT TEpBOHATAIHOTO Dpuaarane Ha MCOO 15 pepxy npmxoawdTe OT JOTOBOPH ¢ KIIEHTH Ha I'pymaTta
e onoeecTeH mo-rope B Benesxa 3. Iopagm mbpamua moxxon 3a npemunapane ksM MCDO 15 ot I'pynara,
CHIOCTABMMATE HE(DOPMANIAY He € IPEH3ITHCICHE, 38 8 OTPAsH HOBHTE H3NCKBAHUA,

A. KaTeropun npaxoas B pa3fEnKka HA OPHEXOAHTE D0 ZOrOBOPH ¢ KINEHTH

T'pynara reAeprpa OPEXOA¥ OCHOBHO OT IPOAax0a HA yCHYTH CBEP3AHH ¢ JOCTABKA H OTBEK/AHE A
MIPEURCTBAHE HA BOAR2 H CTPOHTEIHH YCIYTH CREP3AHA ¢ KOHIECCHOHHRAY JoroBop Ha Codmiicka Bona AJl
JipyruTe HETOYHANA HA IPAXOAH CA IOCo9eHn B Gememxka 5.

B xunaou neeq Ben. 2018 2017
IIpaxoas me JOroBOPH ¢ KINEHATH

puxoou cevp3anu c docmasxa B omeedcoane Ha s0da

IIpmxomm ot nocTaBka Ha BoAa 103,930 95,485

IIpexomn oT oTBEXNAaNEe FA OTIANHA BOAU 27,342 23,573

IIpEXoXH 0T OpeTHCTRAHE HA BOAA 22,338 21,023

TIpixond oT MTHXBH BBPXY NPOCPOREHA 3RXBIDKEHNA HA KIHEHTH 2,478 3,869

aKTypHpaEm IpPHXOAM Ha KIMEHTH, ¢ EKOHTO C€ KOMIICHCHDA

HACpEIHATA IPeCTAINAL 3 NocTpoerara Rosa BuK mnbpacrpykrypa 27(6) (116) (85)

ch¢ cpencTha oT Glomxeta Ha CTomaaea OOnmEa

HCITIA* (909) 985
155.063 142,880

TipExopE OT He-PETYARPAHE YCIYTH

IIpaxonu oT mponata Ha YCIyTH = 2.675 2,442
IIpexonm oT mpoaaa:Ga HA 3e1eHA eHEPrAS
IIpmxon ot 3eneHA €HEPTHA 486 586
Ofmo npeExoE oT Dpoaaxka HA YCIYTH H eeH EHEpPras 158,224 145,908
Ipuxodu om cuspoumennn yeayzu
Bogoceabngsane 14,391 15,565
IIpeancTrane Ra nRTEHHERE BOAM 2,592 2,998
Kanamazanpas 13,032 12,173
IIpeurcrpane HA OTHAALTHE BOOH 2,153 1,839
CrpagHe OTKIOHEHHS H BOJOMEDH 6.740 6.694
6 38.908 35.269
O6mo DOpEX0AE No JOrOBOPH ¢ KIHEHTH 197.132 185.177

*Ceriaacao Copasymenme ot 22 108E 2007 r. Mexay ,,Coduticka Boaa* AJ{ 1 Cromriea O6mmea, B BEB BPESKA C
@nuascos MeMopasnyM HICITA 2000 BG 16 P PE 001, moamacan Mexny Esponeiickara Komucus n PenySmmxa
Brirapua, Jpy&ecTBOTO ¢€ ARTAXEpPA JA BKIOYHE B NCHATA 34 BojiocHab/gpane, KaRATAIAIMS H OpeIRCTBAHRE HA
OTNATEYHA BOH KOPHIEPAIIM CTONHOCTH, KORTO A4 NO3BONAT cHOHpaneTo HR HeoGXoAEMATE CPEICTBA Ha NOJHITEA
Gasa 3a ofcnyxpaHe M Ioracdpade Ha 3aecM N0 (MHAHCOBHS MEMOpaHAYM, IpeaocraBeH oT Espomeficka
HMenectrmioena bauxa (EHB). O6mata cyma, kosto ,,Coduiicka Boza“ AJl cnensa Ja BHeCe, Ce O9aKBa Ja BE3Ne3Ie
Ha 8,775 xnu. eBpo, XoeTo mpeAcTarnxBa 15% ot crofivoctTa Ha npoexTa. Kpack GeredumrenT mo saema or EUB e
Cromrna o6mmHa.

Ha Gasara Ha BONYICHHE IPHTOKEHNA KEM IIHCMA OT MHHHECTEpPCTBOTO Ha OKoNHATA cpexa H bogure (MOCB) or 7
goemspn 2011 r. 1 30 aryapm 2012 r. cTaBa SCHO, Y¢ choTBeTEO Ha 3 okroMBpd 2011 r. & 13 sayapn 2012 r, EMB
¢ OpebeNa OBA TpaHIDA OT JOTOBOPEHMS 3acM ¢ obmy pasmep 7,086 xmn. eppo. B kpaitHa ¢cMETKa TOBA OCTABA H
KpaitHaTa cyMa MOpajd M3THIAKETO HA NEPHO/A HA PasmolarseMOCT Ha CPEACTBATA H HAMA BEIMOXHOCT fa OBaaT
HAUpABEHH JOURIHATCIHY YCBOSBAHNS.
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4. Tpmxogm (poxnaAenHe)

C nucmo ra MOCB ot 29.03.2016 r. Cromrama O6mmsa = ,,Codmitcka Boga” Al ca issecTenn 3a MpOMCHY B
NOTacHTENHHS IIAH, CBhP3aHH ¢ BE3cTaHOBRSBaHe (B kpas Ha 2015 r. ) mo cmetka Ha EMB ka HRemspasxofsana cyma
IO 3acMa.,

HMannamaxyero 3anousa or Rawanoro Ha 2012 r. » me npoxsme Ko 2030 r. JHXBaTa H IMABHAIATA CA TIKHMH HA
EMB ua 10-ta MapT u 10-TH cenTeMBpH BCAKA IOJHHA.

Kommcrara 3a emeprmiiro R Bosmo perymapane (KEBP) ¢ omo6puma xopurmpade Ha Tapadars CEHIACHO
HH/PKATHBCH MOTacHTCNEH ILIAH HOCPEACTBOM EKINIOUBAHETO B LEHATE HA OMpEICIeHA CyMA 3a OGCHYXKBEHE U

noracasane Ha drmsAcApareTo oT EHE.

CrioMeHaTOTO IO-TOpe CIOpAIYMEHHAE YTOTHABA, ¢ ClIEA NONYIABAHETO HA CHOTBETHATE H3BECTHS, cu0parmTe 0T
xmerTHTe H ,,Codmiicka Boga“ AJl cymm B pesynrar Ha ofoGpermns or KEBP nenoBU KOMIIOHEHT, ClleiBa 12 6nIar
npexebpaerd kM MOCB mo cenmanso oOTKpHTa 38 elTETe Ha ofcIyKBaHETO Ha 3a¢Ma GaHkoRa cMeTka,

Cnen monyuasage Ba R3pectas or Cromraaa OGmuEE: npes 2018 1., ,,Codmticxa Boxa“ A MpexpEpI 10 GaHKoBATE
CMCTEa, HocodcHa oT Cromraaa ObmmuEa, Ase BHOCKY ¢ 061 pasmep 860 xmu. 1s. ¢ nex o6GIyXBaHE HA 38EMa KEM
EHUE,

Yacrra ot daxTypnpasms opes 2018 r. npaxoz, 3a1eeH 3a o6cIyKBaHE W IOracBaHe Ha 3acma k5M EHEB, 5a Gasa
BKIIOUCHNAR B enaTa B2 B 1 K yeryrure neHoBH KOMIIOHCRT, € B paaMep ua 909 xun. nesa (2017: 985 xmyn. nesa) m
¢ IPEACTABEH MO-TOPE KATC HAMANICHAE Ha IOHINENS OpHXo Ha ,,Codmicka poga” AT,

B. Banaucu no dozosopu
Craexpamara Tabmana npexocTans HEGOPMAITA 32 B3EMAHANTA, AKTHRHTE A DACHRHATE TI0 JOTOBOPH C KNHCHTH.
31 nexemepm 2018 1 aayapa 2018
Bsemanns, KOHTO ¢2 BRIIOYEHH B ,,THPIOBCKH B APYTH B3¢MAHHA" 25,186 23,388
ARWBH [0 IOTOBOPH ¢ KITHEHTH ~ HE(hAKTYPHPAHN B3EMAHAS 9,936 11,937
AKHBH 110 IOTOBOPH € KIHCHTH — KOHIECHOHRO NPABO 23,893 21,860
IlaceBA DO OTOBOPH ¢ KTHEHTH 4.751) (4,176
Otmo 54,264 53,009

AKHEH [0 I0TOBOPH ¢ KIHCHTH — HeaKTYPHPARM BICMAHES
AKXTARHTE [0 JOTOBOPH ¢ KIMCHTH CE OTHACHT 3a Opasats Ba Codmiicka Boza Al Ba BESHATPAXICHAC 32
npenocrasend B u K yeryri cernacHo Jlorosopa 3a KOHIeCHS (OCTABRA HA BOJR, OTBEAKNAHE HA OTIATHIHE BOJHA
A OPCIACTBAHE HA OTIANEIHN BOAH) , KOHTO He ca (AKTYPHpEHN KEM OTIETHATA JATa, HO KOHTO ca (AKTYpHpaHH
WM IPEACTOAT Aa GBAAT GaxTypupans cles Kpas Ha OTIETHNA IEPHOJ, HO KACHT HOTpeGIIeEHe B OTHETHES IEPHOA,
AKTHABHTE IO ACTOBOPH C KIMEHTA O IPEXBHPIAT BB BIEMAHHH, KOTATO PARATA IO TAX CTaHAT Gesycnoran. Tosa
obmuaiino cTapa, korato Copmiicka Boyra AJl m3nane ¢akTypa KbM KIHEHTE.

AKHBH [0 J0TOBOPH ¢ KIHEHTH — KOHINECHOHHO IPABO

Cannoro Ha aKTHBATE MO JOTOBOPH C KIMENTH — KOHIIECHOHHO TPEBO, IPEJICTARISBAT HRBECTHIMH, 38 KOHTO
CTPOHTENHHTE ACHHOCTE He ¢4 NPAKMOYAIA H HE ¢4 MONYYCHH BCHIKE HCOOXONMME O 3AKOH JOKYMEHTH 38
BEBEX/IAHC B CKCILIOATAIML. AKTHBHTE [0 AOTOBOPH ¢ KIMCHTH — KOHIECHOEHO IPABO ¢ CE NPEXBEHPIET B
HEMATCPHAICH aKTaB — ., KoHImecHoEHO mpaBo“, KOTaTo clef NPHKIOYBAHE HA CTPOUTENHHTE AeHHOCTH GhIe
OOAy9IeHA RE0GXOMMMATA 38 BEBEKAHE B EKCIUIOATAIMA JOKYMEHTAIHA.

IacHBH MO AOTOBOPH C KAHEHTH

IacwearTe 00 ZOroOBOPH C KIMEHTH C4 CBEP3AHA OCHOBHO C IOMYTEHO ABAHCOBO BLSHATPAXKICHHS (EAAIUIAIIAHE) 33
B n K yciyra mim B pesynTaT Ha KOPREOMH [0 CANATA HA B3CMRHHENTA OT KIHEHTH, KOMTO BOAAT A0 HETHH
OTPHIATE]IHH CYMH Hf TEXHWTE OTBOPEHM NOSHIMH B CHcTeMaTa 3a daxtypane Aa Codmticka Boxa AJT,

KM 31 nexemspa 2018 r. I'pynara HMa IACHBH O JOTOBOPE ¢ KMenTH 3a 4,751 xmn. neea (2017: 4,176 xun.
Iega).
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4. Tpaxops (DPOALIKEHEE)

B. 3agnoxenEd 38 HIMLAHCHEE H DOJETEKE 38 NPA3HEBAHE HE HPHEXOAH

IIpuxomsT ce oneHsBa HA Gasa HE FBSHATPAEACHHETO, ONPCACNCHO B JOTOBOpPA ¢ KIMeHTA. IpymaTa IpH3HaBa
OpPHXCA, KOTATO NPEXBEPIA KOHTPOIA BEPXY CTOKATA HJIA YCIYTETS KbM KIHCHTA.

a) IIpaxonn, cesp3aEn ¢ npeaocrapgae 5 B B K yenyra

Ecmecmeo u spemesu napamempu Ka yOoSREMEOPREANe HA 3a0BINCERURING 36 NINBAHERUE, SKIIOUNMENHD
CHIECMEERN YCTO8UR 38 NIaR{ane

ITprxoawre or B m K yenyr# (gocTarka Ha BOAA, OTBEXKIAHE HA OTIATETHA BOAH K MPEUHCTBAHE HA OTHAXBYHH
BOZIH) ce peanmsapar oT ,,Copmiicka Boga® A/l curaacHo Jorosopa 3a KOHNECHs B ACHCTBAMOTO 3AKOHOARTENCTBO,
B JECTHOCT 3aK0BA 34 PeTYIApaHe Ha BomocHa0quTeNHATe A Kapamm3anrorrmTe youyrn (3PBKY) i croTBeTHATE
I0A38KOHOBE HOpMATHBHE axToBe. CrruacHo 4. 5 ot 3PBKY, nennre 5a npepocraszaaTe B 1 K yonyra mognexar
Ha pervimpane oT KoMucrara 3a eHepraiino 7 BogHo perymmpane (KEBP). B pamxwTe Ha oq00peHns 38 CHOTBETHAS
nepuop Basrec mnan, ,,Coduiicka Boga™ AJl mpeansra B 3aIIATABE CBOM 3aABICHAS 38 NCHHA, KOATO C¢ PASTICKIAT
o onobpaear ¢ pemenns na KEBP.

Tpuxomare ot B 1 K yenyre ce nprsaasar Ha 6a3a HA KOIEHEECTRATA BOJA, HIMCPCHE 2pe3 IOKA3AHNS HA BOXOMEDH.

Kiowosy RIHEHTH (ToleME DOTpeCOHTEmI) ce HIMEPBAT H haKTypHpaT exkeMeceuHo Ea 0asa Ea JelicTBRTENHO
noTpebmenue,

3a ocTaEANATA TACT OT KNHCHTHTE, KATO 00mMO OpaBmio, AciiCTEHTEIHOTO HIMEPBaHE HA BOJOMEPH C& HIBEPIIBA
BEAHBK HA BCEKH TpR Mecera, IIpes ocTaHAmATe JBa MECEIE, KOHCYMAIMS HA KIMEHTA C6 H3UNACIgBa i dakrTypHpa
Ha (a3a HAa OPETHC AHEBHOTO NOTpeONeHAE OT NOCACAHOTO peanHo maMepBanae. KoraTo ce opasm ReficTBHTENHOTO
TPHMECETHO OTIMTAHE, PRINAKATA MEXKIY Bede (AKTYpHpaHO B OPEAXOZHMTE 2 MECENA R PEalHOTO YeTeHe HA
TPETHR MECEI[ C¢ MITACIIBA SBTOMATAYIHO H (axTypmpa B Tperns Mecerm. AKO ce OKakKe, Ue KOIHUECTBOTO BA
AclicTBHTENHAS TPEMECEIEH OTIET € HmO-HACKO OT CYMATA OT OPSAXONHATE B¢ (PAKTYPHpPAHM KONHYECTBA,
noTpelICHASTO ¢¢ PEryIApa AC HABOTO HA ACHCTBATENHAA 0TIET Ipe3 H3AABAHE HA KPEIHTHO H3BECTHE.
IIpHXOAET OT MAXBH 38 NPOCPOICHEN 33TRDKCHAR HA KIACHTHTE C& KANKY/IMpPA CEIIACHO pasnopentaTe 3a 3aKOHOBA
mxsa (OJIE + 10%).

DaKTYpHTE ce H3I2BAT EXEMECCTHO M CEC CPOK 3a nuamane 30 quu ot naTara Ha GarTypara.

Ilpusnaesne na npuxodn ceznacie MC®O 15 (mpunoxcumo om 1 suyapu 2018 2) u ceznacne MCC 18
{(npunosicumo npeou 1 anyapn 2018 2,)

IIpixonuTe ce MPH3AABAT ¢ TeUcHHE HA BPEMETO, B KOSTO O¢ MPEAOCTABAT yeilyruTe. ETamsT Ba 3apbplieHOCT 34
ompenengHe Ha CyMATa Ha OpHXoja, KOHTO Aa ce OpH3HAe ce oueHiBa Ha Ga3aTa Ha AHATINA 3a HIPEPIICHATA YCIVTa,
KAKTO & ONHcaHo mo-rope. Ha npakTuka He BHAHMKBA PA3NMKA B OTUHTAHETO HA TE3W HPRXOAM B PE3yITaT HA
nprnaradero Ha MCQ@O 15,

I'pynata e¢ macETRQMIMEpana egHo 3aTbDKeHHE 38 HINEIHEEMe CEINAcHO H3EckBagmgra Ha MCOO 15 »
TOTOBOPEHOCTHTE CHC CBOMTE KINMEHTH, KOSTO BRIFOTIBA TPH OTHE/IHN KOMIIOHEHTA - JOCTABKA Ha BOZA, OTBEKNAHES
Ha OTOATb9HHA BOJW M IPSTICTBAHE HA OTHANEIHE BoH. TpHTe KOMIOREHTa He MOTaT Aa ce 000co64T XaTe oTHeNH:
sagbipkeEnd craacHe MCQ®O 15 nopamm TaxmaTa coemudema.

Pasxomare, CBEP3aHE C DONZIPEEKA Ha BOACIPEHOCHATA MPEXKa, CC CIATAT 34 TACT OT 3aRIKCHACTO 38 W3TEAHCHAS
e CHOTBETHATE TPH KOMITOHCHTA.
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4. IpaxoxR (TPOTbAKEHRE)

0) IIpuxoxH OT ZOrOBOPH 38 CTPONTENCTRO

Ecmecmso u epemesu napamempu HG yOOenRemsopReane Ha 3aOBANCERUAMA 34 USILIHENHE, SKIIOUMETHO
CHU{ECTBERY YCTOSUR 3 NIAGNE

IlpAxosATe OT CTPOMTENCTEO BHIHMKBAT BEB BPB3KA C WHBECTHIMATE B IYOIMYHA AKTMEH, M3BEPIIBEEM OT
Codniicka Boga Al ChriacHO CKIIOUEH KOHIIECHOHEH A0roBop. CEIIACHO YCIOBEATA Ha KOHICCHORHHS JOTOBOP,
mrpageanTe o Codmiicka Bona AJl my6mrama axrasm ca cobersenoct Ha Kommenents. Tesw mHEBecTHmaM
BKIIOYBAT DONOGpPeAns X RIrpaskziaRe Ha HOBH KOMIIOHEHTR OT BOAOCHAGIHTOIHATA M KAHANHSAIIMOHHE MpCKA.
Cpemy manpasenuTe HMEBeCTHNHE B MyGmuTHH axtesE Codmiicka Boma AJ[ OTIHTE HEMATEpHANEH aKTHB —
Kormecmomso npaso. Comiicka Boga AJl He nomy=asa cpenctea or KomienenTa 3a ¥38EpHICHHATE CTPORTCIHN
yemyTH, 8 CEIacHO KOHIECHOHHHS JOTOBOD HMA €KCKAY3ABHO NPABO A IONYIABR BE3HAIPAXKICHHE OT KIMCHTHTE,
KOHTO ¢4 NoN3Baren Ha m3pEpmBanmTe oT Codmiicka Boga AJl yC/IyrH CBEP3aHH ¢ JOCTABKA H OTBEXIAHE KA BOJA
W OpeIACTBAHE A OTHANBYHH BOAHW. BraHarpaxgennsTa ce Gasupar Ha YTBEpACHN 0T KOMACHSTA 38 eHEpruito
BoZHO perynnpane (KEBP) neam,

Bxa BpB3Ka ¢ 1088, Cotmiicka Boga AJl mpnsnaBa HETEKYIO HEMATEPHATEH AKTHB ,, KORTECHONHO MpaBo” cpemy
KpeIUTHPaHe HA MPHXONH OT CTPOMTENICTBO, KOTATO CTPOHTENHHTE YCIYTH (4 H3BHPIICHA.

Bpemero, B KOETO Ce IIPEXELPAL KOHTPONA BEPXY YCIYTHTE € ¢ TEYSHRE HA BPEMETO.

Cotpmiicka Boga AJ] H3NOM3BA OCHOBHO MOAMSIEIHKTENH 38 CTPORTENHATE ACHHOCTA H CHOTBETHO CTCIEHTA Hi
34BEPIIEHOCT CE OMpENE Ha (232 Ha OTUETEHATE PAIXONH OT NOXHITLIHETEIATE.

Ipusnaeane na npuxodn cszracio MC®O 1S (mpunoxwcumo om 1 snyapu 2018 2.) u cvznacwo MCC 18
(npunocumo npedu 1 anyapu 2018 2.)

IIpaxozpTe ce MPHIHABAT ¢ TeYEHAE HA BPEMETO, B KOCTO C& IPEIOCTABNT CTPOMTEIHHTE ycayrure. Etansr Ha
3RBEPIICHOCT 34 ONpEJCcNgHe HA CYMATa Ha IPAXOAA, XoHTC Aa ce OpusHAe ce ONEHSBA Ha 6a3aTa Ha aHaNMHs 38
OTICTCHHATE Pa3xo/H, KAKTO € OIMCaHO mo-rope. Ha npakTaka Re PHIENKEA pa3iHKa B OTINTAHETO KA TE3H IPEXOAH
B pesynaraT Ha mpuneraneTo Ba MC®O 15.

I'pymata e maenTHOHIEMpana eJHO 3aALIDKEHHE 38 HITRIHEHHAC CHINACHO HSHCKBAaEMATA Ha MCOO 15 mo

KOHICCHOHHAA JOTOBOP.

B) IIpexocTapgHe HA IPYTH He-PeryHPAHE YCIYTR
Ecmecnteo u spemess napaMempu Ha YOORIEMEOPROANE KA IAVBNINCEHURMA 3 USKLAHENRE, CKAIOURMETHO
COUIECIHBENRH YCROGHR 38 NIAUARE

B13 ocaoBa HA YTREPACHH TEPIOBCKN LEHOpAAMACH, I'pynaTa NPeNOCTABA YCIYTH KATO: TEXHEYECKH, MEKCHCPHH,
AO5IHATENHA KAHARWATHOHHH YCIYTH, IPEIHCTBAHC HA TOBAPH OT crennbAIHE 3aMbpcHTeH, JabopaTopHn
YCIyrs, MaJIKW BOZAONPOBROXHE YCIYTH, BEJ. HACTAIHpAHE HA AHAWBHXYAIHA BOJOMEDH H JPYTH,

3a nosegeTo OT THX KIMCHTHT HOMYUABA KOHTPONBT BEPXY YCIYTHTE KEM ONpeNeicH MOMEHT (¢ H3KI. Ha
JAOMBIHHTEIHATE KAHATHIAMORHH M YCIYTHTE 110 IIPCINCTBAHE HA CTEIH(HIHATE 3aMEPCHATETH),

Hpusnasane na npuxodu ceznacwo MCOO 15 (mpunoscumo om 1 suyapu 2018 2.) u cvenacno MCC 18

(npunooicumo npedn 1 auyapu 2018 2,)
Ha npaxTuxa He B53HAKBA Pa3lHEA B OTIHTAHETO HA TEI OPEXOJN B PESYIITET HA IpAIaraneTo Ba MCDO 15,

r) Hponama Ha eIEKTPHIECKA EHEPIHES OT KOreHEPAIAS
Ecmecmso u epemesu napamempu na yOosnemsopRsane Ha 3006ANCEHRAMA 38 UINMUIHENUE, CKIIOCUMENHO
CHULECTIGERY YCIOSUR 30 NIAMANE

Ilo crnara ua yrespaens or KEBP nenn 3a choTBETHEN Baj DpOHIBOACTBO Ha emeprus, Coduiicka Boga Al
npozasa kM HEK senenara eHeprust, KOSTO IPOH3BEKNR OT YIOBEHHA OPH NPEIACTBAHETO HA OTIAXHYHE BOAR
OpHPOLEH Ta3.

Bpemero, B X0eTO c& NPEXBHLPIA KORTPOa BEPXY POH3BENCHATA CASKTPAUECKS CHEPIAN € C TETCHHE HA BPEMETO.
Qaxtypere kbM HEK ce masapat Ha Meceuna Gasa.

Hpusnasane na npuxoou cvenacno MC®O 15 (npunoxncumo om 1 ruyapu 2018 z) u csznacno MCC 18
(npunoscumo npedn 1 xuyapu 2018 2.)

Ha npakTaka He F53HAKBA Pa3THEA B OTIMT2HETO HA TE3R RPHXO/H B Pe3yATAT Ha MpHnarareto Ha MCOO 15,
BpemeTo, B K0ETO C€ NPEXBEPIIA KOHTPOIR BEPXY NPOMIBEICHATE SeKTPHICCKR CHEPIHA € C TUCHNe Ha BPEMETO.
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5. Hdpyrm goxonm
B xunadu neea

CaHKIAHE KEM KOHTpAreHTH

CaBKnpH KEM KIHEHTH 38 IPOMHANIEED 35YCTB2HE Hi BOMH C
KOHIIEHTpAIMS Ba JEITOTpaliAA 3aMBpCATENH Haj, HOpMaTd

TiemanGa ot npopaxGa HA MaTepHATHE 3aIIaCH Ha IO{ASIEIHATEIHA 38
HIBLpOIBAHE HA PEMOHTHHA paboTn

IIpmxox ot HaeM

ITewanGa ot npoxaxOa HA HMOTH, MAIIAHM, CEOPEKEHRA B 000opyaBane
ITprxox ot pEHaBRCHpaHE

IIpmxon or mpopax6a HA BETIEPOIHE EMACHK

Apyra

2018
199

507

263
7

3
434
58
351
1,822

2017
490

983

208
1
36
365

861
2,944

ITpuxozw ot mponax6a Ha HETEKYINH aKTHBH CA PeaNFsHpaHd BhE BPBIKA ¢ MPOAAXKOaTa HA HPEBO3IHA CPEICTBA,

K2KTO0 € OIHECcaH0 mo-moiy.

2018 2017

ITpexonge oT mpogax6a Ha IPEBO3HH CPEACTBE 200 38
Herna 6amancosa cToHHOCT Ha DPEeBO3HA CPEACTBA {197 (2)
3 36

6. IlpExonE H PA3XO0JHE OT CTPOHETEICTBO
B xunndu nesa 2018 2017
ObexT Dipas- Mpas-
Ben. IDpmxesgm Pasxonm meTe  Hpexomm  Pasxoam HATH

mezanbm neanbm

Bonocaabnaeane 14,391 14,391 - 15565 15,565 -
IIpe=ncTRane Ha mATeliAw BOAA 2,592 2,592 - 2,998 2,998 -
Kanammamms 13,032 13,032 - 12173 12,173 -
IIpcumcTRane HA OTOATLIHA BOXH 2,153 2,153 - 1,839 1,839 -
Crpams OTKIOHCHAS ¥ BOJIOMCDH 6.740 6.740 - 6.694 6.694 -
O6mo 14 38908 38908 - 39269 39269 -

7. Pa3xopm 33 MATEPHATH

B xunaou neea 2018 2017
EnexTpaviecsa eneprua, BOAA, OTOIUICHAE 1,330 1,200
TopEBa ¥ cMa309EH METEPRATIH 1,249 1,193
Bona 33 TexHEIECKH HyKIH 1,473 1,492
Xomurgams 2,874 2,513
BoxonpopomEnr MaTepRATRA 666 728
Hpyra 1,650 1,827
9.242 8,953
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8. Pa3xonu 3a BLENIEE YCTYTH

B xunrou nesa 2018 2017
lopamra Taxca — BOKA M KaHATHBAIMS 3,764 4,050
PemORTH H DOZTPEAKKS HA KOHIECHOMHATA, MEGPACTPYETYa 4,380 4,958
3acrpaxoBkn 1,331 1,219
Haemn 1,143 1,152
Oxpana 7,285 6,057
KOHCYITARTCER yCOYTH 3 4
JpYTH pasxoan 33 BEHIZEHA YCIYIH 10,710 B 9.700

28,616 27,140

Hpyzu pasxodu 3a evuuu yeyzu aXT046amM CREORUME PAZXOOU:

B xunsou nega 2018 2017
OraaTane Ha BOZOMEPH 1,716 1,677
H3sospame Ha yralixn 782 -
Kypuepcka yeayra 356 341
IlewaTapcka yenyra 572 440
Texawaeckn yeayrn 1,496 1,496
KoHcynraBTckH yenyra 538 1,033
Pasxons 3a acarrupane 401 449
Taxrca KEBP 405 402
Pasxoxu 3a ofeanapasarasane 28 24
Pasxond 32 KOMYHEKaAR 400 235
T'oawmuew TakcH 3a codTyepHn TRmeHIR 823 759
Cr0mpane HA B3eMAHAS 68 56
Pazxom1 38 HaeT TpaHCIOPT 120 147
Pasxony 3& BOXOHOCKH 204 154
Pasxoxn 3a cofTyepHa NONIPERKKA B HRTEPHET 592 556
Pasxomn 3a o0ygenme 200 154
Pazxomu 3a o6sBE ¥ crobmemms 353 132
Pasxonu 3a MeCTHA JAHBIHE H TAKCH 102 129
Pazxomu 3a mowmcTRaRE BA OQHC NQMEIIEARE H pe3eppoaph 93 67
Pasxoxu 3a TAKCH 39 33
Hpyra 1,422 1,416

10,710 9,700

Havucnernre Mpes TEKyIHE OEpHON PASXOAW 34 BLIHATPAMICHHA HA HEJHAYEHHS OJUTOP, 33 ANTANEMENTH,
Kacaemy (mRancosa mHGopMamis 3a (Erascosara 2018 r., BEammIaT Ha 124 XWn. mema, B T.9. 38 3AKOHOB
He3aBRCHM $HHHAHCOB OZHET B pazMep Ha 64 xmiL. Iepa.
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9. PaixonH 38 BRIHATPAKICHHES HA HACTH AN

B xunsou nesa Ben. 2018 2017
BannarTy ¥ BRIBATPAKCHES 22,077 20,047
TlexcHoHHYE | 30paBHE OCHTYPOBRH 3,551 3,154
ConuEanay pasxou 78 62
Pasxomm 3a JOMLIEATENHO IEHCHOHHC OCHT'YpSBaHe 513 513
Pasxozm 38 TeKyIm® B MAHAN CTAX IO 33MBIDKEHAS 38 00e3meTenms
33 IIEHCHOHHUpaHe 26 221 337
Pasxomu 3a payuepm 1,635 1,492
Caenxu ¢ nnamaswg Ba 6a3aTa Ha aKIHH 280 -

28,355 25.605

PasxofuaTe 33 3AMIATA BKIIOYRAT HATHCICHAC 36 HEMINOEBAHN IIATEHRN TOMMINEH OTHYCKH B pasmMep 840 xmm.
nesa. (2017: 665 xmn, ncna).

TencromimTe H 3APABHE OCATYPOBKE BEMIOYRAT M HATHCICHME 34 CONBATHO M 3APEBHO OCHTYPABAHE BEPXY
HEM3NCI3BAHM IIIATERA NOJEIIHY OTHYCKH B pasMep Ha 162 xun. nesa. (2017: 124 xmm. nepa).

CpemocmucsumnsT Gpoii Ba nepconana Ha I'pynara e 1,178 mosexa (2017: 1,134 gobexe).

Onacanne Ba creTkETe ¢ IIamAanag Ha faieTa Ha axnER
Ipaea evpxy nocKsnsaHemo 1a axyun (Ypexcoans upes nIOAsaHe Ha URCMPYMERMY R coDCMmeenus Kanuman)

Or cemrremppn 2018 r. 5a cnysmaTemmTe Ba Codmiicka Boaa AJ] e mpemocTaBeHa BBIMOKHOCT 38 BKIIOYBAHE B
OporpaMa Japama OpaBa BHPXY NOCKBOBAHETO HA AKIHEATE HA kKoMmaamara Maifka Veolia Environnement

(panmen).

Ha coysmremnre Ha Codmifcka Boma AJl ca mpenmocraBeHH BPBIMOXKHOCTH 38 BINOYBAHEG B Jbe MPOrpaMA —
»Carypen mman® u ,,Kracraeckn mnag",

TIpa yaacTae B NporpamMara ,,CHTYpes Inan™ CIyXETEINTS HHBECTHPAT ONpE/EICHA CyMa, KoSTo GHBa yABOSBAHA
3a cMeTka HA Veolia Environnement, Jloroopenns cpok Ha mporpaMara € 5 . Cen 5 I. COyKHTSIATE HOIYyTIaBAT
HOMMBANHATA CYMATA, KOSTO c3 MABECTHPAIM M cyMaTa koaTo Veolia Environnement € HEBECTHEPANA OT THXHO HME,
B pomsmenne, ako IIeAETe HA aknuATe He Veolia Environnement ((panmis) ce MOBRMIAT, CIY:XHTE/HTE NOTYIaBaT
H cTOHHOCTTA Ha NOBHINEHAETO HA LICHATE HA AKUAATE. AKC NEHATE HA axiuuTe Ha Veolia Environnement ca ce

NOHEDKELTHE CHYKHATENHETE NONY9aBaT KATO MAHAMYM HHBECTHPAHRATE 0T TIX H HHBECTHPAHWTE OT TIXHO HMe CyMH
openocTaBeHH oT Veolia Environnement.

IIpm yuacTre B mporpama ,,Knachaecks IIaH* CIIY:KHETE/NTE HERECTHApAT B axx(uu Ha Veolia Enviroment ($pazmms)
34 cBox cMeTka. Cpoxa Ha nporpanara € 5 r. Ilps yyactae B Toau mmeH ciaysuremire Ha Codumiicka Boma AJ]
moissar 20% oTCTRIKA oT pedhepeHTHATE LCHA HA akouuTe Ha Veolia Environnement, ITTIA m3reaar B Kpas Ha
[IETATa FOJAAHS CIe) AATATA 23 oToyckanero. CyMara He ILTAITAHETO ce CIpefeNnd Ha 6asara HA YBCIMICHHETO Ha:
OeHATA HA axmed Ha Veolia Enviroment MexXIy ZaTaTa Ha OTIyCKaHE H AaTaTa Ha 00paTHOTO H3KYIYBARE.

Kowmmasnara Maiika Veolia Environnement (@pasnms) daxrypypa Ha Copuiicka Boga AJl pasxomdre, KOHTO
TI'pynara Beomms ¢ nOHECTA BEE BPB3KA ¢ ABETE NPOTPaMA, OPENOCTARSHE Ha cryxmTem Ha Codmiicka Bona AT

V9acTHATa B ABETe OPOTPAMA He Ca CBEP3AHN C YCJIOBHS 38 CTAXK KhM JIATATA Ha BKMIOYBAHE B NMPOTPAMATA HIIH
TpyZaoB cTak cnex Tosa. Ciysmremmre Be TpaGsa Aa ca B H3MMTATENEH CPOK KBM JIaTaTa Ha YSACTHETO CH.

Jpete nporpamm ca KnacA¢umApary ot I'pynara karo miamasns Ha GasaTa HA AKOAN, YpexIaHA Spes H3Aanane Ha
HHCTPYMEHTH Ha COGCTBEHAS KanATal.

KM 31 nexemspa 2018 r. o0mo HEBECTHpAHATA CYMa OT CIY:KHETEIMTE IO ABETE MporpaMy € B pasMep Ha 411 xm.
neBa W MHBECTHpaHATA 0T Veolia Environnement cyMa mo nporpama ,,CArypeH Inax ¢ B pasmep Ha 280 xnn. nena,.
EaTO cyMara ¢ daxTypupans ot Veolia Environnement na Coduticka Bona AJl.
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PCopuiicka Boga” ALl
Beleskn KbM KOHCOUIBAEPAH $HHEAHCOB OTHET

10.

11.

Jpyra pasxoge 3a felfHOCTTA

B xunadu nesa Een.
Hamaneswe Ha MaTEpPHATHY 3a0aCH [0 HETHA PeATH3EPYeMa

crofinoct / (peammanpane) 15
EnHOKpATHH NaHLIR

KomucHOHEO BE3HArpakcHAE 32 ch0npane Ba TEPrOBCKH BICMAHAS
TIponusun 3a rmoOn H HeycTOHKH, HETHO

Pasxomu 3a Gpak Ha Mareprany

Pasxomm 3a 6paK He HETCKYIU aKTHRY

Pasxopxw 3a rmobm

HApyra

Konconudupan dpunancos omuem
3a 200unama, npuxnoueawia na 31 dexemspu 2018

OERARCOBE NPHX0AM B PAIXOAH, OPHIEATHE B neaanbn u 3arybu
B xunrou nesa

Jhixeen mpaEX0Z

Edexra ot mcKoHTHpaHE HA rapariHa
TIpaxozm oT PAlyTHE ONEpaIHA, HETHO
@unancosn npuxodu

Pasxonn 3a TAXBH N0 AOrOBOp 32 38eM ,,A”

Pasxo@ 38 IMXBH 1O AOTOBOP 34 3aeM ,,B”

Pasxonw sa maxen no Aorosop 3a 3aem ,,B”

Pasxonu IMXBA G XOTOBOPH 38 $MHARCOB IHIUET

Pasxozm 3a MXBA 10 387BDKEHMS 38 06EIMETeRAN 38 NeHCHOHAPAHE
Edekr ot aucKoRTHpaRE HA TApAHIAR

JluxneH pasxol OT ZMUCKOHTHPAHE HA THPTOBCKO 38[BIDKCHAE CHIIACHO
Horosop 3a cooroxba Mexzay Coduticka poxa ANl 1 Cromaura O6mpra
Jpyre HEHERECORH pasxomy

3ary6m oT KypcoBH pasiEKA, HETHO

Qunancosu pazxodu

OHEEANCOBH PAIXOAH (EETHO)

2018 2017
(92) (156)
192 182

1,382 1,245
826 38

11 86
21 18
- 4

3.528 2,037

5.868 3.454

2018 2017
31 25

7 3

- 22

38 50
(424) {645)
(849) (3,757)
(1,211) -

(48) (63)

(35) {26)
€)) (61)
(15) (548)

(84) (60)

(71) -

i2,742) (5,160)
{2,704 (5,110)
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*Cotpiicka Boga” Al Konconudupan gunancoe omuem
Benexkn KbM KOHCOJHARPAH HHAHCOB OTIET 3a zoounama, npuxousas va 31 dexemspu 2018

12. PasxonE 3a JAHBLIH

B xunndu nesa Ben. 2018 2017
Texym namnk

KopnopaTHBeH fagbk BEPXY nedanfaTa 3a TEKYmATa TOIWMHA {4,276) (3,299)
OTrcpoden AaHBK

Brarvkpade A 06pATHO NpOSBIEHME HA BPEMEHEY PasTHEKH 20 483 1132)
Ofmo pasxomu 3a JAHBIH i3.793) 13.431)

CroTtBeTHETE RaEETEN NepHoay Ha JIpyxecTpaTa oT I'pymara Morar ga GpAaT 06eKT Ha POBEPKA OT JANHIHHTE
OPrafA J0 H3THYAHETO HA 5 TOAMHA OT Kpad HA FOJZHMHATA, B KOATO € HoJalNeHs JeKIapallas WK € CIeTBAIC A2
6Ba¢ DOXBACES ACKNEpanHs, KaTe MOTaT Ja GBIarT HANOKeHH JOITIHATENHE NAHBYHHA 38T hIKeHHS HIA roo6n
¢p00pasHo MHTEPIPETAPAHETO Ha NAREIHOTO 38KCHOAATENCTBO. HA prroBofcTBOTO Ha I'pymmara He ca HRBECTHH
ofcToaTencTea, KoHTC GMXa MOTIIM 52 JOBENAT IO BE3HHKBAHE HA NOTHIHATENHY ChINECTEEHN 38/TbIDKEHNS B TA3H
o6mact.

JlaEndHa peBAsHEE MO 38KOHA 38 KOPOOPATHBHOTO MOAOXO0RHO obnaraHe obxpamama meproza fo 31 nexemBpn
2012 m narvIEA peBEIAA OO 38XOHA 3a AAHBK BHPXY AobaBeHaTa cToliHOCT ofXBamama nepmopna Jo 31 asryct

2013 = ca nprxmovenn 3a Copmiicka Boga AJT.

ObGacHeERe HA ¢()EKTHBHATA JAHDLYHA CTABKA 2018 2017

B xunnou nesa

ITeuanta 3a mepEozA 31,211 29,976
O5mo pasxoaw 3a JaHEIH 3.793 3.431
INeqapGa npeaw AAHEIH 35,004 33,407
KopmoparuBen mansk, Gaspal Ha 3akoHOBATA fagsTHA cTaBka  10% (3,501) 10% (3,341) .
HenpusaaTe pasxoom 3a JAHEIHH OEIH 0.46% (162) 0.16% (52)
IlpmaEasane Ha HeNMpHZHATE Opean (oTmackane HA npwsrara 0.37% (130) 0.08% (38)
TIpeJA) HAMAIAEMH BpeMEeHHH PasiIHER

Hertio nasrsen (paixon)/ mpaxox 10.83% (3,793) 10.24% (3,431)



»Cadmiicka noga” AN Konconudupan unancos omuem
Benexxs KbM KOHCOTHIRPAR GHHAHCOB OTIET 3a zo00unama, npuxniousawa na 31 dexemspu 2018

13. MimoTn, MAIIHER, CLOPLXenAs H 06opyapane

B xunadu nesa 3emam Cropemenns, Tpamcnoprar Ilopofpenms AxTwpE B Obmo
[y MANIAHA B cpeacTsa HE HAETH  HOpONec Ha
obopymeane AKTHBH nIrpaxpza-
He
Omuemnua cmoiinocm
Bananc keM 1 aryapu 2017 1. 710 29,666 14.945 1.185 - 46,506
IIpunobuTe axTesH - - - - 5,603 5,603
OmucarH aKTHRH - (244) (858) - - (1,102)
Tpanchepu - 4,543 764 296 (5,603) -
Banasc xeM 31 peremmpr 2017 T, 710 33,965 14.851 1,481 - 51,007
bananc kM 1 myapa 2018 T, 710 33,965 14,851 1,481 - 51,007
ITprpobuTe akTRER - - - - 5,986 5,986
Ormmcany axTHER - (655) (783) (1,438)
Tpauchepn - 3.098 2,416 472 (5,986) -
Banasc ksm 31 gexemmpr 2018 T, 710 36,408 16,484 1,953 - 55.555
Amopmuzayusn
AmopTasanmas kpM 1 sayapa 201 7T, (195) (19,257} 18.932) (1,062) - (29,446
AMOpTH3aIMA 32 TOAHHATA (22) {2,458) (1,357 (33) - (3,871)
Oroncanu axTHBH - 229 851 - - 1.080
Bamanc xeM 31 nexemepm 2017 T. i217) (21,486) (9.438) (1,095) - (32,236)
AnmopTmarms k6M 1 sayaps 2018r. 217) (21,486} i9.438) 1,095) - (32.236)
AMopTH3AIRY 34 rOJMHEATA (20) (2,782) {1,483) (79 - (4,364)
OTtmacaEn axTABR - 444 772 - 1,216
Bamanc kM 31 fnexemppr 2018 T 1237) (23,824) 10,149) (1.174) - 135,384,
Banancosa cmolinocm
Kem 1 auyapu 2017 1. i 515 16409 6013 123 - 17,060
Kzm 31 nexemepm 2017 1. 493 12,479 5413 386 - 18,771
KruM 1 gayapu 2018 . 493 12.479 5413 386 - 18.771
Kzm 31 nexemupn 2018 r. 473 12,584 6.335 779 - 20,171
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*Codniicka noga™ AJ] Konuconudupan gpunancos omuem
BeJe:RKH XbM KOHCONEIEPAN HHEAHCOB OTIET 3a zodunama, npuxniousania na 31 dexemepu 2018

13. HMoTH, MAITHENR, CLOPbAEHEY B ofopynBane (ZpoxLrxende)

IprpobaTE aKTHBH

Haii-3gaunMmTe BOEONPHEAOOATA MaTepHanky axTHBE npe3 2018 rogwuma ca Ha crofinocT 5,514 xun. mepa (2017
r.: 5,307 xun. neea.) A ca NPeICTABSHM NO-JOTy:

B xunsdu neea 2018 2017
Ko-reReparop 1,502 374
TPAHCTIOPTHE CPEACTBA H MEXAHMIAIIAN 2,438 2,036
JaGopatopao obopynsase 402 702
KommoTspHO 060pympane 516 1,017
CHcTeMH 3a BancoBabmoseHRe 62 196
MopnynHa c-Ma 3a YKpenBane Ha H3KOIH - 28
ITperocEM ra3 aHAMAIATOP - 66
ITpodecnonanen xommnerT-TH Arc Fla 5 -
Kamepa reneckonvmma 18 -
C-M2 33 moB3eMHEA KOMYHMKAISL 80 -
JM3EMI0B anperar B NOMITH 19 13
CrioGaema nocTpoiika Batanosa sogesnmna 36 65
IIpodecronannu nepanEm 48 5
C-mMu 32 3apapsaBane, sruonuiaiihn 23 -
JIeqEM IpeIE3EA CpeACTRaA - 39
Ypenn 3a reofe3mIHH ASMEPBAHAA H ONPEACIAHE HR 36 234
MeCTOIIONOXKEHNE M OTKPHBAHE HA TCIOBE
Kommpecop ¢ korTeliRep - 44
Kwucnopozaen cnacaremm OXY - 14
Temedonns nenrpana AASTRA AXS - 2
Apyro oGopynpare 329 472
5,514 5,307

Axmusn, 3anoxncenu Kamo obeneuenue

Ilo ofeameuen GamxoB 3aeM ,B ormycHeT or XoHCOpmEYM Mexay Cocmere Kemepan Excnpectamk AJ]
(Excnpectatik) m Obexmacna Brirapcka Banga AJl (OEB), Codmitcka Boga AJl e 3amoHn0 BCHUKA CBOH
HACTOSITH ¥ bAemy HETEKYINH MATCPHAIHE akTHER Hax 10 xumn. nepa.

Axmusu, sanoxceni Kamo obeanevenue noe 002060pu 34 PRRARCOS NU3UKZ

AKTHBHTE DpHN0GETA NpH YcIOBHE Ha (HMHAHCOB IMIAHT, CIYMAT 33 ofesnedenne M0 IRIMETOBATE AOTOEODH.
Banamcopara crofiHoct xsM 31 nexemepd 2018 r. Ha axTHBRA DpUAOGRTE DO OTOBOPH 38 HUHEHCOB TH3AHT,
ROHTO He ca manratedn e 3,691 xux, ms,
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*Codmiicka Boga” AJ

BenesKH KbM KOHCOIHANDAH QHHARCOB 0TYET

Konconrudupan punancos omuem
3a zo0nunama, npuxoueaya Na 31 dexemepu 2018

14. HemaTepRAJAA AKTEBE H AXTHBE 10 JOTOBOPH ¢ KIHERATH

B xunadu neen

Omuemna cmoiinocm

Bananc k5M 1 sEyapm 2017

Tlpuno6ura axrana
OTmzcaHn aKTHBA

Tpancepa

Bananc keM 31 gexemspm 2017

Banarc xkem 1 aayapu 2018
ITprnobuTn aKTHER

OTIEcasn aKTHBH

Tpancgepn

bananc xem 31 nexemspr 2018

Amopmusayus

Bananc xeM 1 sHyapn 2017
AMOPTHANIAA 32 TOWHATA
Ormmcaun axTeeR

Bananc xsM 31 mexemspn 2017

Bamanc xsM | sayaps 2018
AMOpTHIANNA 38 TOAMHATA
Ormicann aKTHBH
Bananc xuM 31 nexemepa 2018

Banancosa cmolinocm

KsMm 1 sryapu 2017
KM 31 pexeMspm 2017

KM 1 seyapm 2018
KoM 31 nexemspu 2018

:oronnp:: un

P oty KNI e PR o

P np KOHIOCCHOHHO fpm

OpaBo

21,041 20,085 457,060 13.202 30 511,388
- - - 39,269 411 39,710
- 411 30,611 (30.611) (411) -
21.041 20496 487.671 21,860 30 551,098
21,041 20496 487.671 21,860 30 551.098
- - - 38,908 700 39,608
- 700 36 875 (36.875) (700) -
21,041 21196 524,546 23,893 30 590,705
(21,037)  (15303)  (186.371) - - (222.711)
- (66T (32,310) - (32977
(21,037)  (15970)  (218.681) - - (255.688)
(21,037)  (15970)  (218.681) - - (255.688)
- (699) (36,678) - (37377
(21.037) (16.669)  (255.359) - - (293,065)
4 4781 270,690 13,202 - 288,677
4 4,526 268,990 21,860 30 295410
4 4,526 268,990 21,860 30 295410
4 4,526 269,187 23,893 30 297.640
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*Codnmitcka soga” A Konconudupan dunancos omuem
Benexks KbM KOHCOIHARPAR RHERHCOB OTHET 34 200unama, npuxaoseawn ra 31 dexemapu 2018

14, HeMaTepHalnH AKTHBH H KTHBH II0 XOTOBOPH ¢ K/INEATH (TPOXbLCREHHE)

IIpego6ETH aKTEBH

Hadi-spaqavpre HOBONPHAOOHTR HETSKYIIM HeMaTepmaiHR axTrBd Tipe3s 2018 rommmEa ca CBEp3aHE C
YBEIMIEHHE HA CTOMHOCTTA Ea HEMATCpHaleH akTHB ,KOHICCHOHAD mpaso” | ca B pasMep HA 36,875 xmn.
ncea (2017 r.: 30,611 xwn.nenn), OcHORHATE KROMIIOHEHTH ca:

B xunndu nesa 2018 2017
Bogonporoxna Mpeza H CTPaIHA OTEIOHEHHAS 14,202 14,478
IICOB KyGpatogo 1,797 2,075
Kapammsamuonsa Mpexka A CIpalAH OTRKIOHEHRS 13,441 6,939
XnapanT | KpaHOBE 2,135 2,361
Bonomepn 3,267 2,239
IloaoOpenns MA HASTH AKTHEM 2,003 2,413
IToMmmnenn cranmpm 30 106
36,875 30,611

Axmueu no 0oz060pi ¢ KIRERMU — KORWECUONHO NPABO

AKTHEHNTE OO ZOTOBOPH ¢ KIIHECHTH — KORIIECHOHHO IPABO, KOUTO CA CBHPSAHH ¢ HETEKYIN HEMAaTEpHANECH
axTas ,,KomiecroHHO NMpaso™ ca B pasMep Ha 23,893 xun. mesa (2017: 21,861 xmn. nesa). Ot Tax ¢ Haii-
SHATMMA CTORBOCT Ca OpEACTABEHNTE MO-TONY.

B xunadu resa 2018 2017
Bropu eran or ykpensaBe cresaTa Ba 9308Rp Bems Hexsp 1,015 1,015
TpeumcTRATENHA CTARIMA 38 OTHAXEIHE BOZH 852 546
Harpaxxpane Ha BOAONPOBOAHE, HA MOJE] HA BOAOIPOBOHATE MpEXa i
7,958 7,445

n2 DMA 3081 32 HaMaNdpaHe Ha HEOTIETEHATE BOAHH KOIMIECTEA
XropaTopHE CTARIME - 3
Harpaxasre Ha kaHANM H HA MOACH HA KAHATHIAROHHATA MPEXa 7,542 7,950
IIpenmcTRATE N CTAHITEN 34 MNTCHHHA BOIA 3,542 2,426
JIOBCRAAMIE CHOPBAEHRL 367 386
Pexabunrranys Ba pe3epBoapH, MOMIICHH CTAHIHE, CAHHTAPHO- 2,504 2 045
OXPAHATEIHA 30HR ’ ’
IIpoaxrmera nogMama Ha CK, ITL, CBO 23 45

23,893 21.861

Ouenxa na av3cmanosumnama cmoinocm

TIpes Mapt 2018 r. 6eme nommmcaso TpeTo AONEMHATENHO cOOpayMeHNe KEM JIOrosopa 38 KOHIECHS CBHC
Cromrma O6mnEa. Engo OT OCHOBHWTE H3MEHEHWS BEBEACHR C TOANHCAHOTO NOITLIRHTEIHO
CHOpasyMEeHHETO €, 96 NOTOBOPEHATA HOpMa Ha BE3BPBIIAcMOCT B cOOCTBEHHE KamTal OT 17% He cueasa aa
6Bre moBeYe 3aUIMTCRA OT MEXaHM3Ma HA NEHOBC OTPaHWYCHWC CRIAACEO KORNECHORHEA ZOTOBOD, T.C. B
cygaif Ha oxoSpenme oT cIpaHa Ha Perynartopa Ha Do-HHECKA2 HOPMA HA BE3BPHIIASMOCT, HIMS 14 € HANHIES
OEHOBO OrPAHHYCHHE IO cMHECBIA Ha ol 22.7 or Kommecmommms moromop. ChoTBeTHO, 34 HENHTe Ha
topmmpane Ha nermTe Ha B 1 K ycmyrare, npenocrasaan ot ,,Codmiicka soga* Al ot 2022 r. me ce mprnara
HOpMATE HA BE3Bphmaemoct, onpenenesa oT KEBP Ges pedepmpame xeM J0TOBOpEHHTE YCIOBHY B
Komnecnounms morosop. HopMaTa Ha BESBPEIIAEMOCT Ha COGCTBEHMS KAINTAN € Nokasarel, KoffTo ce
EION3EA IPHE ONPEAEISHe HA CPSAHO MpEeTericHaTa MeHa Ha KalMTANe, KOSTO BEJMNAHA OT CBOS CTPAHA CE
npunara or PerymaTopa npr onpenensse Ha neHATe Ha B u K yonyrare, npeaoctapsay ot Codmiicka Boga
AJl. TIoxazarens cpeHO NpeTeTICHA ICHA R KAlIHTANA Ce IPAIATS KEM PETYIaTOPHATA CTOMHOCT Ha AKTHBATE
mrpagend or Copmifcxka Boza AJl (my6immema u wacTHa cOGCTBEBOCT) H HM2 CHINECTBEHA TEXECT OPH
onpefensHe HA croirocTHTe Ha nerwTe Ha B u K yoryrure, oxassamm ot Codmiicka Boaa AXL,
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*Codmifcka Boga” AJl Konconudupan cunancos omuem
BenesKa KbM KOECOARAEPAE PAHARCOB OTIET 3a 200unama, npuxiousawa na 31 dexemspu 2018

14. HemaTepaaaae AXTHBE H AKTHBH JI0 JIOTOBOPH C KIHEHTH (NPOXL.IHCHEE)

B pesyIraT Ha NOCOYEHOTC MO-TOpe MONKIHATENHO CliopasymcEme XsM KommecHoHHWS ZA0TOBOD,
PREOBOACTBOTO € HM3BEPIMHIO 33 OOpeAcHEHEe HA BELACTEHOBAMATA cToMNOCT HA JEITOTpaiiHuTe
MaTepHAIHE H HEMATCDHANHA AKTHEA Ba 'pynara keM 31 nexemppu 2018 r., crrnacHo mucksanuaTa xa MCC
36 ,O6esnenka ma akTHRE”. Hemarepmammure axTupm Ha I'pymars, Bali-rojaMaTa 9acT OT KOMTO ¢
JKOHTIecHONHO NpaBo", KAKTO H MATEpHANHATE AKTHBH, IPHTEXABAHM OT I'pynara, ce TPETHpPAT KATO ¢AHA
€/{HHANE, reHepHpama napraay noTome (EITIIT) 3a nenmTe Ha TecTa 38 ofeanerka, Br3cTaHOBAMATA CTOMHOCT
ga Tasa EITHT e GasmpaHa Ha CrpaBefiuBa CTORHOCT, HAMANCHA C PasXOMH 34 mpofaxk0a, OOCHEHH tpe3
JECKOHTHpAHE HA NApAIHEY moToiy. OneHKATa Ha CUPABEIHBATA CTOMHOCT € KATEropA3Hpa KATO TAKaBa OT
Heso 3 Ba 6a3aTa Ha BXOAAMATE JAHHH WSTONIBAHA B TEXHHKATA 33 OMEHKA,

HaroTeermsT oT PEKOBOICTBOTO TECT 38 00C3IEHKS BEMIOYBA MAPAYHM INOTONA CNEA AAHLYEO o0narane 3a
mepaop, ot 7 roxuER (10 H3THIARE Ha JOTOBOPeHHA CpoK Ha KoRNecHOHHRS ZOTOBOp mpes okroMBpr 2025 1.).
PEROBOACTBOTO CTMTA, U6 HIMON3BAHETO B MOfENa HR JOTOBOPEHHS CpPOK Ha KoHIECHOHHRS AOroBop €
o6ocHOBAHO, 3AIMOTO KbM MOMEHTA He MOMe 18 0hJe apryMcHTHPAHO HOTSHIHUANHO YABIDKABAHE HA CPOKA BA
JIOTOBOPA 34 KOHIECH] ¢5¢ CToNmdHA 06IMHHa, KRKBATO IP4BHA BEIMOKROCT IPHHITANHO CHITECTBYBA.

Ha 6a3a Ha HIBEPIIEH AHATNS PHKOBOACTBOTO CUHTA, He MOKA3ATENAT ,, [ [POXAKHT NeHA Ha YCIYTH, CBEP3aHA
¢ AOCTABAHE, OTBEXIAHE H OpeTMCTBARE HA BoAe" € ¢ Hal-rolmsMo0 BIMAHHE BEPXY ONpejfeldEe HA
pR3cTanosaMara crodisocr HA EITIL OT cBos CTpaBa NpofRXHHTE LCHA Cé BIHAAT HAY-3HATATENHO OT
HOPMATA HA BH3BpamacMocr Ha cofcTBeRms kamuran, mamomspasa or KEBP npm onpepenssero Ha
npruoxmuvuTe 3a Codmiicka Bona AJ IeHH Ha YCIYTHTE,

KeM xpag Ha 2018 r,, Gasa HArOTBeHMN OT PLEXOBOACTBOTO TECT 33 ofe3meHKa, HAMA HHIHKAIAH
Gamazcopara crofimoer ua EITIII aa e mo-BACOKA OT ONEHEHATA BH3CTAHOBMMATA CTOMHOCT, KOETO Ia AOBENES
Z0 Heo6XOMMMOCTTa OT HAUMCIABaHE Ha obe3nenka ksM 31 aekemepu 2018 r.

OCHOBHHATE JONYCKAHN, H3NONBBARA NP ONpeRelsHe HA CHPaBEIMBATA CTONHOCT, HAMANEHA C PAIXOAH 32
mpoxmax0a, ca KakTo clempa:

— Hopma Ha BE3BPAMAEMOCT HA COBCTBEHMA KallATAN, H3OOMIBAHA 33 HITHCICHAS HA CPeHO ONpETETICHA
cTONHOCT HA KAITHTANTA, KOSTO ¢ NPANOXKHEMA KbM PeTyIaTODHATA CTOMHOCT HA XBATOTpaiiHwTe AKTHEH HA
Tpynara — 17% 3a nepmoza 2019 — 2021 u 9.94% 3a nepuopa 2022 — 2025 .

— CxkoHTOB IpONEHT CueJ AaHbuRo obnarane - 6.9%.

~— JIAHApANN HABECTAITHA M ONCPATHBHY Pasxoim chraacHo ofxcbper or KEBP Gm3nec mnax 3a mepHoza
2017-2021 u asirocpousrs Ousaec miad Ha Codmiicka Boga AJL

PEEOBOACTBOTO CYHTA, 9¢ CA HANMIE CHIIECTBEHH HECHTYDHOCTH CBBp3aHM ¢ §plemero, Hali-Bege mo
OTHOIICHHE HA HOPMATA HA BH3BPAMAeMocT HA coGcTerna kammTan, kogro KEBP me ompenema cuex 2021 r.
Beuuxn Te3d (GaKTOpE ¥ B3aMMOACHCTBHETO MCXAY TIX MOTAT SHATHTENHO A3 IOBIMEST Ha OBemmre
pesynrara Ha Codmiicka Boga AJ] 1 I'pymaTa kaTo NEno, KAKTO B OJOXKHTENHA, TAKA A B OTPANATCIHA HOCOKE.

15. MarepraiHE 3anacH

B xunndu neea 2018 2017
PesepBHE 32CTH H KOHCYMATHBH 2,189 1,990
2,189 1.990

KeM 31 mexemspr 2018 r. DOXONMERKATA HA MSaTEpHANHATE 3aIIaCH JI0 HETHATA PEaIH3APYEMA CTOHHOCT € B
paamep Ba 1,215 xan. 18, (2017: 1,307 xun. nB.). Ipea 2018 r. obpaTaOTO NpOsRIeEHEe Ba 06eareAKATa Ha
MATEpPHAIHATE 3ANACK € Ha CTOMHOCT 92 X1, JB. H € BRIodena B ,,Jpyre pasxoay 3a aefinocrra™
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16. ToprobBcku B APYTH RIEMAHES

B xunnaou nesa Ben. 2018 2017
THProBeKH M APYTH B3eMAHHAS 59,990 100,190
OGe3menxa Ha BICMAHAS 34.804) (64,865)
ObnI0 THPTOBCKA BICMAKHS 24 25.186 35,325
JpyTR B3eMaHHS B OpeTamasml 1,319 1,697
OGeanerka HA Ope/IAAMARHAS (44 (44)

1275 1,653
O6me TEPTOBCKK B ZPYTR B3EMAHHAS 26.461 36978
8 LY. HemeRyij 1,027 237
8 M. 4. MeXYWY (CeLP3aNU U mpemu AuYa) 25,434 36,741

IIpes 2018 rogpama ca ormacaEH 00e3NEHEHA THPTOBCKH B3eMaHuAs B pasMep Ha 1,928 xmn. ms. (2017: 19,796 xm.
IR.)

Bsemanus, sanosicenu xamo obesnevenun;

ITo ofeameqen 6ankon 3aeM ,.B¥, norygden ot xoEcopmayM Mexay ExcnpecGanx n OBB, Codmifcka Boga Al e
SaIORHIO BCHYKH CBOM NPHXOMH OT NpolaxOH, INIATAMA B GhAeme, o KOSTO U Ja ¢ CMETKA B MECTHA BATYTA,
THPTOBCKH B3€MAHNS OT OOIN XapakTep, Cpemy KOSTO H Jia € CTPaHA ¥ BIEMAHNA OT 3ACTPAXORKH, CBBP3AHH, C
KOETO H JIA € BICMAHE 10 CMEeTKA.

Excoosmmmara Ha I'pymara cOpsMO pPHCKOBETE OT NPOMSHA HA JMXBCHATC OPONEHTH H ABAIR3 Ha
9YBCTBHTEIHOCTTA HA ((MEAHCOBATE AKTHBH W [I2CHEY ¢4 ONOBECTEHHM B Genexka 24 Dunancosu uHcmpymenmu.

Hpyzu e3emanus u npeonnaiqanus;
B xunnou nesa 2018 2017
3acTpaxosxE 840 907
JIuneasan 65 68
AGoHBMeRT 42 365
IIpemoctasen aBanc 3a JIMA 29 253
Jpyru - 343 _ 104
Ofiesnenxa i44) (44
1,275 1,653
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17. Ilaprs ® napuvEn eKBEBAJEHTH
B xunadu nesa Feu, 2018 2017
[Tapuamy cpefcTRa B Kaca 88 77
B MECTHA BATYTa 72 57
B Ty BAIYTH 16 20
Tepuvnan cpescTBa DO GaHKOBH CMETKH 24 35,152 25,787
B MeCTHA BamyTa 35,138 25,551
B SYKIO8 BATYTA 14 236
ITapm v MApHIHH €KBABAICHTH B 0TIET? 34 NAPHIHASL NOTOK 24 35,240 25,864

18.

Iapuanu nanuunocmu no BOHKOSK CMEMKR, SETONCERE Kamo oDeIneIenus:

Ilo oGeaneuen Gamkxop 3aeM ,.B“, momywen oT koHcopmayM mexay Excopecbaax m OBB, Codnlicka Boxa AJl e
SATOHRIO HANMAIROCTHTE 0 BCHIXA CBOH (aHKOBH CMETKH.

Excnosympara Ha Ipynara copsMo pHCKOBETE OT NPOMAHA HA JFXBEHHTS NPONCHTH M 4EATM3 Ha
YYBCTEHTEIHOCTTA HA QHARHCOERTE AKTHEN ¥ IACHBHA ¢4 ONOBECTEHH B Genexka 24 OHHANCOBN HHCTPYMEHTH.

AKNHOHEDEH KATETAJ H PE3EPBH
B xunndu axypuu O0HKHOBCHHE AKIIHH

2018 2017
Hananenn xeM | sEyapn 8.884 8.884
Wananeru XM 31 AexeMBpH — HAITEIHO H3NAATEHN 8,884 8,884

Kem 31 gexemepa 2018 roguma AKROHEPHMAT Kanuran exnrousa 8,884,435 ofmkHoBerH nmomMensm axrmm (2017
rognna: 8,884,435). Beraxm axipmm ca ¢ momuHan ot 1 nes. KsM 31 gexemsps 2018 rouna akipuoHepy B KANMATATA
g8 ,,Codmitcka Boma“ AJ] ca:

¢ Beoma Boma (Cojns) B.B. — 6,850,000 o6uxuoBeEr nouMeHEr axmam (77.1%);

o BogocaGnupane r xanammsanws AJl - 2,034,435 o6rxmOBENHE moEMeHHR axmym (22.9%).

KpaiinaTta koMmaams cobcTennk e Beomta Erraporman, Opanmms.

Cre sanoxno mEmpo oT 14 malt 2018 r. B nomsa Ha Ganka mo ofesmeqer 6amkor 3aeM ,.B* ¢ KoECOpmEYM
Excrpecbanr m OBB AJl ca sanoxenn 6,850,000 06EKEOBEHH MOMMEHEN AKIMH, KOESTC € BIMCAHO B KEMTATA HA
NOHMCHHHTE BKITHOHEPH, Ha OCHOBAHAE ZOTOBOP 34 A0 HA KM,
IIperexarennre Ha 0GHKHOBCHHM aXIAA AMAT IIPABO HA XABHCHT H JA ITACYBAT C ¢/IHH IMIAC 34 BCAKA AKIHAS, KOSTO
npaTexanar, Ha obmure cxOpamns Ba Codmiicka Boaa AJl, BCHMKR aKIHMM ¢4 pABHONOCTABEHN [0 OTHOIICHAE HA
ocTarsaEATe akTuBA Ha Coduiicka Boga AJ.

3axonosu pezepen

3axoHOBH peseped ca GOpPMHpPAHM BE3 OCHORA KA H3HCKBAHETO HA THProBCKAN 38KOH 3a NpexBLpiugHe Ha 1/10 or
HeTHaTa newanta B Peseppd Haii-Mamko 0 AZocTeraHe Ha 1/10 mIx NoOBEYe OT PETHCTPHPARHAT KANMTAN Ha

Codmiicka Boxa AT
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19. 3aemMm H KpeaETH
Tazw Genexxa fasa FHEGOpMATANL 33 JONOBOPHHTE YCIOBUS HA NAXBOHOCHATE 3acMU Ha I'pymaTa, KOATO & OTIATAT

IO aMOPTH3NpAHA CToMHOCT. 32 noBede mHGOpMANFA 33 eKcro3MnuATa HA I pynaTa KM IAXBEH, BATYTEH H THKRHEH
PHCK, Buk Genexxa 24 dunarncosu uncmpymenmy.

B xunaou nesa 2018 2017
HeTexymu nacups
Homueamna croifsoct Ha sacMATE 48,592 18,139
AmopTiaaimg 1286) (107}
Awmopruzmpana cToffHOCT Ha 3aeMHATE ) 48.306 18,032
3annmkenns o QEEAHCOB THIHHT 1,529 1,505
49.835 19,537
Texymys nacHBE
Honmuamsa crofHOCT Ba 3aeMHATE 24,864 80,181
AmopTrsamms (311) 338
AMOpTH3HEpaHa CTOMHOCT HA 3aeMa 24,553 80,519
3axpmxcAnd mo GEHARCOB 1.093 783
25.646 81,302
O6mo 3aeMit &1 KpeqATH 75.481 100.839

CermacHo goroBop 3a 3aeM ,,B“ ¢ xomcopmuyM ExcnpecGamx m OBB, ,.Codmiicka Boma® A/l mMa 3agpKEHHE Aa
NOAALPAA KoehAIAEHT 3a CHLOTHOMEHNE 38 o0CIy:XKBaHe Ha 3a¢Ma oT moRe 1.5:1 mo xpas ma 2019 1. m 1.2:1 70 Xpag Ha
Joroeopa 3a 3aeM Opes 2022 r. Cpmo Taka H Koe}HMI[HEHT 328 CHOTHONIEHMETO Mexny OamamHcosara cToHHOCT
coGCTBERMAT My EANATAN, (H3THCIEH KaTo c60p OT PErHCTpApaH KAMTAN, HepasnpeAelcHa meqanta o $ony ,,Peseppen™)
¥ GananconaTa cToiHOCT Ha axTHBATE A8 GBAe no-romMo ot 0.5 (Eyna mano u mer). KoedrnHeATET 38 CHOTHOMERHETO
3a ofcIyxBaHe HA 38€Ma CISABA Aa IOKA3BA, ¥€ 38 IEpHOJA Ha AITHCIeHEe (DpHkmovBam Ha 30 roma m 31 nexemspiH)
CHOTHOIIEHHETO HA CBOGOIHATE NApHYHK CpeficTRa 32 H3MHEANMG 12 MeceueH NepHOJ, OTHECEHH KEM 38XbIDKEHRATA 38
IUIEIIAHE HAa JUXBH A II4BHENE THIDKAMHA Ope3 ChINHA mepuoX ca more 1.5:1 ao xpas ma 2019 r. u 1.2:1 go xpas 52
Jorosopa 3a 3aeM mpe3 2022 r. Ilo cmmata Ha ZOroBopa 3a 3a8cM K3YHCISBAHETO HA TOAMIIHOTO CHOTHOIICHHE 32
o6caymBaHe Ha 38€EMa ce HIBEPIBA OT GaHRATA ¢ HOMOIITA Ha pa3paboTeH Mopen Ba (a3a Ha HANWYHATE KEM JETAaTa HA
H3TOTBAHE ASHCTBATETER B NPOTHOIHHA cTOHHOCTH. CEIMIAcCHDO BETPENIHATE H3THCIEHHES Ha ,,Codmiicke Boga™ AJl Ba Gasa
JeficTBATENEH napAdeH OOToK 3a 2018 r. aeficTRATENIHOTO rofMINHO CHOTHOIEHAE 33 oOCHyXBaHe Ha 3acMa e 2.43:1.
Broprst ko¢prnEeHT (CHOTHOMIEHRETO MEKTY OanaRcoBaTa cTOMHOCT He coGCTBERHAT KANPTAR H GaNancopaTa cTodHOCT
Ha axrmeuate) e .83, ,,Codmiicka roma® A/l EMa 3agBbIDKEHHE /8 OpPEAOCTABA HA KOHCOPIHYMA 3aBEpEHMTE TOAMINHH
OTHETH 34 PEIXONHATA FOAMHA B pAMEATE HY 90 KaseAIapHA AHA OT HEYANOTO HE TEKYIIATE FOAHHA.

Yenoeun u nozacumenen nnan

31 pexemspn 2018 31 gexemspu 2017

B xunrou resa Bamyra Hommmaner Iommrara Howmmmamna Banancopa Hommeamea — Banancopa

JIXBECH OPOHEHT  IAACK croiigocr  croiiHoCcT  cToliHocT CTOMHOCT
3aem A" EUR 1.35% momoc 6

MecedeH

EURIBOR* 2018 - - 27,203 26,920
3aem ,B”, EUR 5.20% mmoc 6
ITomauHEeH 1 MecegeH
meobesncsex, EURIBOR 2018 - 71,117 71,631
3E€M OT CEEP3AH0 IHIE
Jaem , B¢ xEM EUR 1.35% mmoc 3
ExcrpecGank u OFB Al EURIBOR
SafmmxeHzs Do BGN 2,622 2,622 2,288 2,288
¢prmancon JmA3MET
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19. 3aeME H KpeARTH (DPOXLIIREHHE)

Ha 19 mapr 2018 r. ,,Codmticke Boxa“ A mozmaca JIoroBop sa KpeiuT ¢ KOHCOpOAYM Mexny , ExcnpecOanx™ Al n
»O6emmena Brirapcka Barka“ AJl 32 oriyckane Ha (HHARCHpaEE OT B8 Tparma B 061y pasMep Ha 50,270 xmn.
€Bpo C uen peduuarcEpare ra 3acmuTe Ha I'pynara or Beoms Boaa (Codms) BB 1 Esponeiicka barxka 3a
Bracranosssane i Passarue (EFBP). KpegarsT ce OTIYCHA IPH CICARNTE OCHOBHE YCIIOBRS:

. Cpox 33 ycsosBare Ha RpezuTa: 24 amprn 2018 r.

. Cpox 3a noracssane Ha ruapauE 0o Tparm 1: 11 papHM BEOCKH, ITEPBATA KBIDKAMA HA 25 anpmn 2018 r.,
cneapana oT 10 paHW TPHMECETRH BHOCKH, CGATAHO 0T 25 Jomm 2018 I., a DocneAHATa TEIDEMMA Ha 25 CCITTeMBPH
2020 r.

. Cpok 3a noracsease Ba rnapyug o Tpasm 2: 19 pasEs BHOCKH, MEpBaTa ALDKAMA Ha 25 ampun 2018 1.,
ClezBaHA OT 18 paBHw TpAMECETHE BHOCKRE, CIATARO oT 25 108w 2018 r., & noceAHATa XBTKAME Ha 25 CEOTEeMBDH
2022,

. Cpomneaaunamanenamnn: Ha BCAKA MafCKHA JaT2 3a IUIAMAHE HA ITABHHIE.

. Hommeamsa maxsa: 3M EURIBOR, yeemiuen ¢ manfaska ot 1.35%.

. KpeamrsT ¢ 06exT Ha peuna ofeaneuenus, B T.9. 0coGeH 3amor BEPXY HACTOSINA M OBIema CERKYOHOCT OT
axTEBH, cobersenoct Ha Copriicka Boga AJl, ocofer 3a10T BEPXY BICMARKATA 34 HONOKATETHOTO Canmo o BCUIKH
6aExoBH cMeTkH B BEITaprs, 3a510r R BCUMKR aKIEW OT KaTmHTATA Ha Cogmuiicka Boga AJl, npurexasarm or Beoms
Boxna Codns BB.

3aounscenusn no dunancos nusunz

JarpnKeErATa 10 GMHAHCOB IM3AHT CA ILIATHME KAKTO cuegBa:

Hactosma
Sraemm CTONHOCT HA Bxermm HacTosma cToiinocT Ha
MITHIMA) mmm JImxsa MUBPMATER =~ oM mm: JImxsa  MPHMMAIHHE TH3RHTOBH
N JIM3ARTOBH s ILAAHAS
TTRTIEHHA IUIAIANHS AMAERL
B xunsou nesa 2018 2018 2018 2017 2017 2017
ITox 1 rogema 1,131 37 1,093 825 42 783
Mexay 1 m 2 1,346 25 1,322
TOEHE 1,408 31 1,377
Or2mos 209 1 207
TOAVHR - 129 1 128
2,686 63 2,622 2,362 74 2288
PapHeHRe HA NACHBHTE 0T QRHAHCOBH AeiHOCTH
3aemu u xpeoumu
B xunadu neea 2018 2017
Banaxc xtuM 1 sEyapn (mo aMopTeanpara croifHOCT) 98,551 107,155
TlocTrmre s 98,320 -
Wannamaans (123,184) (9,063)
Hawmcnenu nuxen 2,484 4,401
TInaTenu MUXBA | PYTH PAIXOAR O KPEJATH 3.312) 13.942)
Banauc xem 31 fexeMBpH (110 aMOpTHIUpAHA CTOMHOCT) 72,859 98,551
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19. 3aemu u KpexuTH (TPOTLIKECHAE)
DHEEAHCOB JHIHHT
B xunadu neea

Banarc. kpM 1 sHyapu (o aMopTHsapana cToiHOCT)
ITocTenmerms

HMannamasns

Haamcnenn naxsa

HamnaTeHs 1exen

Edexrn oT BAIyTER KypcOBE

Bananc xkeM 31 qexemppu (1To aMopTH3IApAHE cTOHHOCT)

20. AKTHBEH H IACHEN II0 OTCPOICHE JAHLOH

Konconudupan grunancos omuem
3a zo0unama, npuscnioucauia Ha 31 dexemspu 2018

2018 2017
2,288 3,163
1,351 584
(1,017) (1,459)
48 63
(48) (63)
2,622 2,288

OMOHMMMMKKMHWM&THWHW:

AxtEeE Ilacmse Herso AxresE Ilaceer Herno

B xunadu neea 2018

Mamwaw, cEOpEXERAL B 000pyABAHE
Marepranay 3anace

TBpPTOBCKR B3eMAHAS

[IpoBasan

3amnDKeHHS 32 HEMONSBAH TOHIIER
ILIATEH OTIYCK B GOHyC

3uaETKeRAs 00 MIAH ¢ Ac(HERpaER
AOXOHH

DuHAHCHpaHe

THproBcKw 386/ DKCHANA
AKTRBR/(TIACHEBH) 0O OTCPOUSHHE JAHBIEA

2018 2018 2017 2017 2017

- (979 (979 - (1,041)  (1,041)

122 - 122 131 - 131
7,109 - 7109 6483 - 6483
231 - 221 353 - 353
366 . 366 354 - 354
165 - 165 140 - 140
15 . 15 19 - 19
67 . 67 67 - 67

8,065 (979,  7.086  7.547 (1.041) 6,506

TIpu onpenensne Ha TEKYIUA B OTCPOIeRATe RaRsm, ['pynara e BranpHeno 3a caeTopoxBa Oasa, GasaTa ormicana
B 3HAYHMHM CUCTOBOAEM nonwTeew (Oemexxa 3). Otrcpovermar maEek 3a 2018 rommea e msmcned Ha Oasa
OpuroxvMaTe 33 I'pynaTa JaHEIHA CTABKH, KOETO OPeICTARIARAT 3AKOHOBO ONpeNeNenaTa 3aCeTa CTaBKa 38 2019
TO/{MHA Ha KOPIOPETHBCH AAaHLK BEPXY medanbara, KoMTo € B pasMep Ha 10%.
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*Coduidcka poga” AJl Konconudupan unancos omuaem
Belexks KM KOHCONBARPARNS (JEHARCOB 0TIET 3a zodunama, npuKnioueswa na 31 dexemapu 2018

21. THproBeKE H APYTH 3a0b/LKERES

B xunacu neea EBen. 2018 2017
THProBCKA 2aX56DKSHAS 14,055 10,727
Tapanmm 3,086 2,670
3ansCxerg KBM OepcoHana 4,866 4,886
3acTpaxoBKH 748 851
Jagsmxenre kM CIIA 4,239 4,190
8 m.4 Hemexyuo sadwmicerue xom HCIIA 3,400 3,135
@ m.u. mexyujo sadeaxcenye xom HCIIA 839 1,055
QOO0Imo TEPrOBCKA 3aHDKCHAS 24 26,994 23,324
3anbIDKCHUS 38 COIEANHA OCHATYPOBEH 902 736
3agnokeHAe cEraacHo JIoroBop 3a cmoroaba Mesxay
»Codmiicka soxa” AJl 1 Cromraaa O6mmra 5,302 7,425
& M.y Hemexywio sadvaxcenye cvaracno Jozoeop 3a cnozodba Medcoy
» Coghuiicka eoda ™ AT u Cmonuuna Obwuna 4,031 4,655
8 m.u. mexywo 3adurcenie cvaracno Jlozoeop sa cnozodba Medxcdy
» Coghiticka eoda " ALl u Cmonuuna Obupina 1,271 2,770
3aapIoKERRE 33 TRKCA BOJONONSBAHE 3,711 4,044
Samnmxerms no 3JIC B17 138
JIpyru RanEaRd 3905 KeHs 385 316
JpyTH 33I6/0KCHUS W HA9WCICHAS o 1,268 _ 730
12,445 13,389
O6mo THPrOBCKA K APYTH 34 ThIDKCHAL 39,439 36.713
8 M.} HemeKyuu 7,431 7,790
8 M. 4, Mexyiu 32,008 28,923

22. NlpoBE3Ew

B xunsdu neea 2018 2017
ITpoemang 3a chae0HM 3aXBILKEENT 731 3,154
IIpobmans - 1,104 -

1,835 3,154
Ilposusus sa codebru sadvrxcenus

Ilpoemamsta ce Gasmpa Ha DpEGIMATENHA ONEHKH, HAUPaBeHH HAa 0asa mpodecHoHANHATA HpeHeHKA HA
aaBoKaTwTe Ha I'pynaTa 38 OYARBAHMS HIXOJ OT JeNara i Ha 6233 HCTOPHYECKH NaHHH.

IIpoBEsEpaAn ca chAeOHA IpeTeHmEM oT OGIMTAOMOHEH XapakTep — obesmercHMe Ba TBEPACHA BpeaH
BCICICTBHE HA SBAPHA OT 2KTHBH, EKCINORTHPAHA OT I'pymara, mckoBe 3a PEL3CTHOBABAHC HA CYMH 34
HATPAXKTARE HA AKTHBH, KAKTO H HCKOBE 32 BPLINAHE HAa TBEDACHH HEABDKAMC IIATEHA CYMH.

Jpyra rpyna fena, KOHTO ci IPOBAIMPAHM, €4 OT TPYHOBO-IPABEH XApAKTEp K KACAAT Hali-Bede NOTCHITALIHO
IIamase HA obeamieTeEns Ha OHBOIM cayxwTenw 3a ocTapaHe Ges paboTa, B ciaywaii, 9 CLALT HAMCPH 38
HE3aKOHDCH00pazH0 IpEeKpaTdBaHeT0 HE CHOTBETHOTC TPYZOBC MOPEBOOTHOMIEHHE, KAKTO NPOBHSHA
TIOTEHTHANHE §hIene [IAMARNAS 34 IHXBH.

56
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22.

23‘

IIpopmIEA (DpoALICKEHEE)

B orpemia rpyna ca 3aIeneHn MPOBHIHEMTE, KACACIIA HATAAHETO Ha aIMAHACTPATHEHRA CAHKIHN, Half-Beue
B NPOHIBOACTBO IO YCTAROBABAHE HA EBEHTYANIHH RAPYIICHWS, CEEPIAHH C FOCOONCTBAIIOTO HOIOXKEHNE Ha
Codmticka Bona AJl ua masapa. Hali-3snaunremnara cyma 3a NPeIXOAHNS OepHoX ¢ JBIDKA Ha NPOBHIMHTE
or Tasn rpyna. C onpenenerne Ne 370/19.03.2014 ga ocHoBaHMe HA WL 74, an. 1, 1. 3 or 3aroH 34 3amMETA
He korkypermnra (33K), KoMucnsra 3a 3aumuTa Aa KOHKypeHIMaTa npenaey Ba CodHiicka Boaa TRBPHCHANA
33 M3BEPINCHO HAPYIIEHHE 32 110ymoTpeda ¢ roCmoicTBAMO HONOKEHHE, OCEIIECTBERA Ipes HAUACIIBANE HA
IiXBa 3a 3a628a HA CNYXe0HO HAYHCICHH 33ThIOKEHNN 33 M3MOT3BaHA ycIyra Mo cMEcEiIa 5a 91, 21, 1. 1 ot
33K. Camximsare e B pasmep Ba 4,800 xmu. 1B, & ¢ R3uNCcNeRa Ba 6asa ma 0.5% oT mpuxogure Aa ,,Coduiicka
Boza“ AJl npes 2013 r., karo ce mpumara k KoeQHIAEHT HA 38TEAELIOCT 8. I'pynara .¢ mpemmpuena
AelicTeyg no o6XATBANE HA RATIOKEHOTO HAKASAHAE B CHOTBETCTBHE C IPATOXHMOTO 3aKOHOAATENCTBO. Ha
11.01.2016 BAC ygaxm wactaaro xanbara ma CB cpemy pemenwero Ha K3K m mamamw pasmepa ma
HANOXEHATA CAHKIMHA OT 4,800 xun. mm. Ha 2,400 xwn. jm. Pemenneto G ofRANBAHO TIPE] 5-uNeHeH CECTaB
Ra BAC xaxro ot CB, Taka x or K3K. Tlo nogagerure or CB m K3K xanbu e obpasysaro aeno 3161/2016,
kocTo Ge Hacpodeno 3a pasrnexzane Ha 07 enpan 2016 r., ofsBero e 3a pemasaxe.

C oxoraTenro pemenne a2 BAC ot 25 mat 2018 r., Ba Codmiicka Boga A/l e HANOXKCHO 14 3AIUTATH CARKIAL
B pasuep Ha 1,920 xan. 1B. O OMHCAHOTO NO-rOpe NPOMIBOACTEO, B Tasa Bpbaka e HallpaBeH AHANH3 OT
CTpara Ha PEROBOACTBOTO H € HaTMCTeHE OpPORA3AM 34 3ATIAaTEHH OT KIAcHTH Ra Codmifcka Boga A imxer
32 3a6aBa Ha cOyke6HO HAYHCIERH 38,5 DKEHAS B IPEAXOAHA NEPHOTH.

HameseHHCTO R NPORMANTE NP3 rOARHETA ¢ RPEACTABEHO TIO-ONY:

B xunnou nesa Bamancga  Hawmcnemm Msmonssaem Cropmwpasm  Egexror  Banam
1 smyapu TIpOBHINH IPOBH3HE TIPOBH3AA JHCKOH-= CHa
2018 npes opes mpes THpaHe 31
TOUHATE TORUHATA TOJTHHRTA ZexeM
BpH
2018
IIpoBusmw 3a chaebEm 3,154 514 (2,145) (792) - 731
3AAGIDKCHAS
IIposmswm 38 mIXBH - 1104 - - - 1104
3,154 1,618 i2,145) (792) - 1835
3axn oEenns 3a JaELIE BLPXY X0X0AR
B xunsdu nesa 2018 2017
JUbIDEWM KOPIOPATEBEH JARBE 180 605
180 605

57
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24, OEAEAHCOBH HECTPYMEHTH
Vnpagnenue na (punancosus puck

IIpezned

I'pynara ima eKCIIO3NIHEY KBM CIETHUTE PHCKOBE OT YNoTpeaTa Ha (AAAHCOBH HHCTPYMEHTH:

®  KpEAuTeH PHCK;

® IWMKBHACH PHCK;

® IasapeH PHCK.

Tasm Genexxa npegcTapd ABGOPMAIA 33 eKCIIOZMIAATA HA ['pynaTa KbM BCEKH €MH OT TOPHATE PHCKOEE,
nendre Ha I'pymara, DONHTHKATE M IPOLIECHTE 32 HIMEPBAHE M YIPABICAVCE HA PHCKE, H YIIDABIEHHETO HA
KammrTana Ha [ pymara.

OOk NORONCEHUR 3G YNPACRERUE RA PUCKA

CEBETET Ha JEPEKTOPHTEe HOCH OTTOBOPHOCTTA 32 YCTAHOBABAHE M YIPABICHHE HA PACKOBETE, C KOHTO CE
chntckna I'pyrrata. CeBeTsT ¢ ¢b3nan KoMATET 3a ynpannenne HA PUCKA, KOMTO € OTTOBOPEH 34 PA3BHMTHE H
HBJ30p HAX OONHTAKKTE EA [pynaTa 38 ynpaeneHre Ha prcka. KOMETeTET foKIaaBa peryapuo npel Crpeta
Ha THPEKTOPHUTE 3a CBOUTE NeHCTRRES.

Tlomrrmxara Ha I'pymara 3a ynpapneHMe Ha PHCKA € PA3BHTA TAKA, 9¢ J1a HACHTHOMIIUpA H AHATHSHDA
PHCKOBETe, ¢ KOHTO ce chmbckpa I'pymara, 21 yCTAHOBSBA TMMHTH 38 OEMAHE HA PHCKOBE M KOHTPOJM, A2
Habmonasa PHCKOBETE H CHOTBETCTBMETO C YCTAHOBEHATE NHMMATY. Te3W MNONMTHRH NOJNEXAT HE
IeproaHYHA POBEPKA C Il OTpa3fBaHe HA HACTHIVIIM A3IMECHEHN B TA3aPHHTE YCIOBHAA H B JeifHOCTTa HA
I'pynata. I'pynata, upe3 cBOHTE CTaHAApPTH H NPOOEAYpH 2a ofyducHWEe M YOpABIEHHWE, LIENA A2 Pa3Bue
KOHCTPYKTHBHA KOHTPOIHA CPEHa, B KOSTC BCHYKH CIYXWTENH pasGHpar CBOSTA POIN H 34/TbIDKCHI.

KoMFHTETHT N0 YHpaBICHAE Ha PACKOBETe Ha I'pymaTa cleay kak pEKOBOACTBOTO OCUTYPABA CHOTBETCTBHE C
NOJIHTHKATE 34 YOpaBIcHAC HA PHCKA, | TPernexkia afeKBaTHOCTTa Ha paMKaTa 33 YIIpaB/IeHHe Ha PHCKA [0
OTHOIICHAC H& PHCEOBETE, ¢ KOUTO ce cOnnckra pymara. Kommrerst Ra I'pynaTa mamonssea OMOIITA Ha
BoTpemmns ofET. BETpEIHRAT OAUT c& 3aHMMABA KAKTO ¢ IIAHHPaHM, Taka H ¢ A3HeBaABalIy Iperieiy Ha
KOHTDOJIIHTE A IPOLICAYPHTE 33 YIpaRIeHNAE HA PACKE, Pe3yNTaTHTE 0T KOMTO Ce HOKUANBAT JUPEKTHO Ha
PBROBOACTBOTO.

Kpeauren prcx

Kpemarua prck 3a I'pynara ce cheTod or puck ot (HAAECOBA 3ary0a B CATYRIVA, OPH KOATO KIMEHT W
cTpaHa no (HAAHCOB HHCTPYMEHT He ycIee Ja HIITBIHA CBOMTE AOrOBOPHH 3ajsinkernd. KpegaTaas prck
IPOU3THYA OT BIEMARHA OT KTHCHTH A HHBECTHITHY BEB (HRAHCOBH AHCTPYMEHTH.
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BeleaKu KM KOHCONEARPANNY (JHHAHCOB OTIeT 3a zodunama, npuxniousania na 31 dexemspu 2018

24. DuRanCOBH HHCTPYMEHTH (mpogbaxenne)
Excnosunus Kem Kpedumen puck

Banamcopara cTofiHOCT Ha {HRaHCOBMTE axTHEH IPEACTARNABA MAKCAMATHATA KDEAMTHA CKCIIOSHIINA.
MakcrManiaTa KpeHTRA €KCIIO3MITAT KEM JATATa HA OTIETA 38 trmancoBo cheTOSHME €

B xunadu nesa Banancopa Bamancoea

crofinoct CTolHOCT

2018 2017

Ben.

Teprosexu ¥ ApyTR B3cMaBRsN 16 25,161 35,325
AKTHBH 110 JOTOBOPA ¢ KTHEHTH 3 9,936 -
B3emarnd o1 cBEp3aHN JIA 30 25 11
Ilaps 1 napEEK exBHBaNCHTA (T0 6aHKOBH CMETKH) 17 - 35,152 = 25.864
70.274 61,200

THProBCKE B APYTH B3eMAHAS H AKTHBH 10 OTOBOPH ¢ KIHEATH

ExcriosummaTa KuM KpeQETeH PHCK ¢ B PE3yIrTaT Ha HETHBHAYATHATE XaPAKTCPHCTHKH Ha OTACTHITE KIAeHTH. Tasn
CKCI03HITAN CHINO TAKA 3aBHCH OT PHCK OT HerIamane NpucHIn 38 B 1 K cexropa. I'pynara mpenocrass B u K yenyrn
Ha TepHTOpUATa HA Cromrana O6muma, kato kuM 31 nexemppn 2018 . axrupHATe KmaeRTH Ha Codmifcka Bona AT
ca 659,694 (2017: 647,104). CrruacHo anammsuTe Ha I'pynara, npenocraserure B 1 K yciyrs ca ¢ mucka ICHOBR
enacTrinocT. [lenure Ha npegocTaseruTe yoryrm ce perymapar ot Iupaasaara Komucns no enepraiino u sogmo
perymapare. I'pynara ne HIACKBA rapaHUWH OT KTACHTHTS CH BL3 BPE3KA ¢ IPEROCTaBEHATE YCIYTH, HO paspaborsa
¥ MpHIATa ONATHEA 38 yBeNHIaBane cs0HpaeMOCTTa Ha B3eManHdTa. B nomsmerme I'pymaTa ¥3m0038a H BEHITHA
KOICKTOPCKH aT€HOHEM ¢ [E BESNON3BAHE OT COCUMANM3MPAH ONHT R Hali-R00pH NpaKTHRHE, KEKTO H OT Hailf-
CEBPEMEHHOTO CotTyepHO oceTypspane. Venmasra ua I'pynare ca HACOUERM KBM TEPCER Ha AKTHBCH KOHTHET,
npocnemnnenapeaymmennomanenaﬁaaanamcnﬂopmmmmarmecmemrennpym
OMEPATHBHY CTATHCTHKH,

C ornen xpeauTHHS PHCK, MOMXE JIa Ce Kae, Je BLIMOMHOCTHETS Ha I'pynara na BiHse MpAKO BEPXY MOBEAEHAETO
mmommmmomammnpmnopmmmmﬁmnymmnpunpmem
moTpeGnennero, kaxTo m (aKTa, We IO-TONEMATR T4CT OT HeCHEOpEHATC THPTOBCKM B3CMAHHS Ce ALIKH OT
HH/MBANYAIRA KINCHTA (JOMAKWHCTBS), & HE HECTHTYINOHATHH,

BanarcosaTa cToffHOCT HA THPIOBCKN B3¢MAHEN W AKTHBE MO AOTOBOPH C KIHEHTH RO BHIOBE KIHCHTH OTPA3ABA
KpCIATHATA CKCIIOSHIHA KEM OTIeTHRTA fara HA I'pynaTa i T/ e KakTo coempa;

B xunndu neea Orgerna Obesmenxa Banancopa Orgerng Ofesnenxa Banamcona
croiimocr croiirocT croifmocT crofimoct

31 pexeMBpn 31 nexemBpE 31 gexemppn 31 gexemppn

2018 2018 2018 2017 2017 2017

BiommeTrn opramusamym 1,212 (258) 954 2,050 (339) 1,711
IOpugmacckn mana 10,146 (3,803) 6,343 11,516 (4,603) 6,913
Hacenenue 56,972 {30,666) 26,306 85,710  (59,923) 25,787
Jpyra xnwenRTa 1,571 (77 1,494 913 - 913
Cerpaann mmg ) 25 - 25 11 - . n
69.926 (34,504 35,122 100,200 (64.865) 35.335
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24, DEHEAHCOBH HECTPYMEHETH (IPOALKCHHAE)

OuaKBAHA ONEHKA HA KPEXHTHATE 3aryla 34 MEIEBETYATHE KIEEHTH KM ] sayaps B 31 fexeMBpH
2018 roauna

I'pynara M3n0I38a MaTprANg 3a o0e3nenka 3a m3Mepeare Ha OK3 Ha TEProBokuTe BIeMaHMA.
3a nenwre Ha apaMAza IpynaTa e rpynEpano KIAEHTATE B TPH K2TETOPAH:

-  PHIVBEAYaNHA KINEHTH
-  IOpPHAEYECKH IAE
- oA Ha GroaxKeTHs H3NPRKKA

3a TpuTCe Karcroprm xmmenTH I'pynara ¢ Hanmparmna aHAMA3 HA CHOMpaeMocTTa HA Gasa HCTOPHYECKH
JIAHHH,

Ilpe onpepensse Ha obesmeExure keM 01 swyapm 2018 r. m 31 mexemppm 2018 r., Ha 6asa Ha
AHANHIEPARATE HO-TOpe MCTOPHYECKH TAHHM 3a CEOMpaSMOCT 3a Beaka OT KaTeropwwre, I'pymara e
pazpaoTiie MOZSI 33 OYAKBAHO PASBHIAC HA BIEMAHMATA OO BCAKA OT KATETOPAMTE OT ,,[eKyma
{wenpocpoquenn)” a0 EateropusaTa ,JIpocpogerm mopede or 300 xuu®. Ha Gasa Ha Taka monyseHaTa
madopmamae Codmiicka Boga AJl ¢ nprnokmno ARCKOETHpAHE HA CYMHATE 33 BCAKA OT Kareropawre (Ges
xareropmara ,JlIpocpouenn max 300 aEm™) xBM OT9eTHATA JaTa, KaTO € NPHIOXKEHA HOpPMa Ha
JUCKOHTHDRHE HA (&34 HA TMXBCHV HABA 38 NOTpeOATENCKH KpenaTn 38 OMAKHHCTRA B Barapns B pasmep
Ha 8% .

3a gareropusra ,JIpocpoueEn nosede or 300 AER* pasMepsT HAa 00S3NEHKATA € onpeAeicH Ha Basa Ha
HCTOpHYECKHTE JaHHN 3a cEGHEpaeMocT, Ge3 a ce mprrara SUCKOHTHPAHE.

Tait kaTO 3 MpocpodeRn R3eManms I'pymaTa HAYACEABA TAXEA B PA3MCD HA OCHOBHMSA JIHXBEH NMPOLEHT
(QJIII) +10%, opr onpenensHe HA pasMepa Ha 00ES3MESHKATS 338 BCAKR OT KATENOPHHTE PHEKOBOACTBOTC €
AHAMM3EPANO PeanHo cEOpaRE IPXEH 33 DPOCPOTHE H CHOTBETHO € KOPHTHPANO HadWcleHaTa ofesleHKa
38 BCSKA OT KATETOPHHATE.

PrroBozcrBoTO cmMTa, ¥¢ HMBOTO Ha (e3paloTHiaTa 2a MHAMBEAYAIHHTS KIACHTH € NOKA3ATeIR, Koo
IiABA MHAMKAIMY 38 TPEHAOBETE B CHOMPACMOCTTA HA B3eMAaHARTA, HC BRIPEKH TOBA PHKOBOACTBOTO CIATA,
ge EMBOTO HA Ge3paboTmiia ORA3EA BIMIHEE FEPXY HEBaTa Ba cH0APaEMoCT IpA NpOMEHA B TO3H IMOKA3ATEX
¢ Hanm 3%.

HmeoTo Ba GespaborrmaTa npes 2018 r. m ouakBanHTe HEBA 38 TO3W HOKA3arTel 3a 2019 r. He ce ogaxpa Ja
ce HIMERAT ¢ moBede ot 3%.

Jpyru daxropy, KoATO PREOBOJCTEO, CUHMTA Y& AMAT BIHARAE BEPXY HABATA Ha CHOMpaeMocT ca HRdramas
H feMorpadicka NpoMERn.

OTHOCHO HOPHINYECKHETE INIA ¥ JWuaTa Ha OHJLKeTHA M3APEEEA PHROBOJACTBOTO CUMTA, 9e HHBATA Ha
cEbupacMoCT ca SHATHTENHO TOCTOSHEN ¥ He € BIRAST 0T H3MEHSHRETO HA BRHINHN (axTopH, 0CBeH NpH
3HAYATENHY HeTaTHBHA NPOMEHH B AIATA WKOBOMAYECKA CpeAa. TakMBAa OPOMEHHA HE C& OYaKBAT IpeE3
2019,
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24, ®EEAHCOBE HHCTPYMERTN (IPOL/TEEHRE)
BpeMeBaTa CTpyKTYpa HA THPTOBCKMT® B3EMAHHS H KPATROCPCYIHHTE AKTHBM II0 JIOTOBOPHM C KIHEHTH HA
I'pymara 4 B3eMaHuA OT CBBP3AHM MWT|A KEM OTIETHATS JIATH 6!

B xunsdu nesa 2018 2018
Orgaeraa OGeanenka Kpeoumna
crolimocr obesuenxa
Texymm (uenpocpovesn) 18,940 (1,323) He
Tpocpouenn or 1-30 qum 3,267 (873) He
Tpocpogern or 31-60 xam 2,379 (918) He
IIpocpouenn or 61-90 nam 2,324 {1,106) He
Tipocpouenu or 91-180 xam 6,010 (3,161) He
ITpocpowenu ot 180-300 zem 6,843 (4,241) He
Ilpocpouenn nosede ot 300 zaR 30163 (23.182) HAa
996 (34804
B xunndu nesa 2017 2017
OTtuerHe Ofeamenxa
cTofirocT
C HeRacTHIEN mAKeK 22,326 (88)
TIpocpogenn io 30 nena 3,631 (246)
Ipocpogern or 31-120 gena 6,568 (987)
Tipocpoeru ot 121-210 gena 5,125 (1,976)
ITpocpogens or 211-270 nera 2,891 (2.396)
Ipocpogern or 271-360 nera 3,711 (3,648)
Tipocpogenn rax 1 rommma i 55937  (55.524)
100,189 (64,865)

JsmxenneTo mo&ememmmnproncmmeumxnawmnnonommpn IOpes TOMHATE € KAKTO Chefipa.
Cpasrmremmure cymm 3a 2017 r. npesicTannspar obesnenkara zo MCC 39,

B xunrou aesa Ben. 2018 2017
Canyio B HaganoTo Ha NeprOA (64,865) (76,324)
Ederr or mpmnarane 5z MC®O 9 xm 1 smyapy 2018 r. 3.1 (975) -
Canno B Ha9an0TO Ra DEpHOZA (65,840) (76,324)
Hagscnen pasxox 3a obesnenxa 24 (8,516) (8,337)
Ormacasn . 1,966 19,796
Ormucany 3a nemaTe Ra npefcTaBaHe cEraacHo MCDO 9** 37,586 -
Canzo B kpas Hz neproza (34,804) (64,865)

OGesnenxnare ce TpeTHpaT KATO KONCKTHBHH OGEIIEHKW. Pasmepa Ba MHAMBEAyamHMTE ofesmenEu He ¢

CBIIECTBEH.

** BpyrraTa GamascoBa CTORHOCT HA TEPrOBCKHETE BIGMAHES CE OTIHCBA, Korato I'pymaTa RaMa pasymmm
O9AKBAHAY 32 PBICTAHOBARAHCTO MM, Brmpexw ToBa, I'pymarta OponsRABA ¢ MEPKH H HeifcTeAg 3a
TPUHYATEIHO H3MBIHCHAE B CLOTBETCTBHE C BHTPEIIHMTE MpaBMna HA I'pymate 3a BE3CTAHOBABAHE Ha
ALIDKHMETE CYMH IIDH CTIA3BAHE H2 IPHI0XAMUTE 3aK0OHOBA ROPMH.
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24, OEEARCOBH HECTPYMEHTE (IPOTLIUECHHE)

JIRKBHAEH PHCE

JIMKBHOHRAT PHCK € PHCKET, 9¢ I'pymaTa me MMa TPYZHOCTH NPH M3MEIHCHAS EA 38XLDKSHUSTA, CBEPIAHH C
¢uBaHCOBHTE mACHBH, KOHTO CE Ype:AaT B DapH A 4dpe3 apyr (mHancos axTmB. Ilomxoxsr Ha I'pymara 3a
yopableHne Ha MMKBEAHOCTIA ¢ JA ¢ OCHTYpPH, NOKONKOTO € BERIMOXHO, 9¢ BHHATH e AMA NOCTATHYHO
THMEBANHOCT, 34 Ja E3LIRH 3aTbLKeANITa CH, KakTO IIPA HOPMAITHH, Taka H IPH CTPECOBH YC/IOBHL, KakTo H 6e3
Ja ce MOHecAT HelPUEMIHBH 3ary0R RIM T ce HABpENH Ha pemyTanudara Ha I'pynara.

IIpm ynpasnemero Ha AeifHOCTTA YeRmATa HA I'pynaTa ca HACOYEHM OT COHA CTPAHA KEM 3aITHTABAHE CEITACHO
PETYNIATOpHATA paMKa B Brirapns ra Heo0xo#pMM NpEXOZH HOCPEACTBOM ICHHTE HA YCIYTHTE, KOHTO TIPABAT
BBE3MOKHM IIOCTATEHETO Ha 34/I0KEHWTC B TeKymprs busmec mrae ma I'pynara memm, HEba Ha YCIYVIE H
HHBECTHIMOHHY SHTAXWMEHTH, KaTC Ce OTYHTA IEHATA HA KANATANd, HABOTO HE PAIXONHUTE, NoTpeGmeHHeTO,
TOJMITHATE HHGIANAS ¥ NMOCTHIEATATA eeKTHBHOCT Ra ONEPATUBHATE H KANATATOBN PA3sXONd KAKTO H C Ormel
CIIBAHETO H4 H3NCKBAHWATA Ha OCHOBHWTE KPEIHTOPH OTHOCEO CHOTHOIIEHACTO 38 ofcHy:Bane Ha Abra. Brs
BpB3Ka ¢ ToB4 ,,Cothmiicka poxa” AJl BHACS H 38MATABA €XETONHE NEHOBH 38ABICHER CEIIACHO MpeABHACHHTE B
PETYNATOPEOTO 38KOHOAATENCTBO CPOKOBE K ITPONEAypH.

Tlo-nomy ca mpeacTAREHH AOTOBOPHUTE NAJNEKHA HA (UHANCOBH 34THDKCHNS, RKIIOIHTETHO OUAKBAHUTE
NIATIAHAS HA IHXRHE KATO € MIKII09eH ehexTa 0T JOTOBOPEHH AHTAXAMCHTH 34 B3aHMHO NPAXBAIIAHE:

31 pexemppn 2018 1.
B xunndu nesa Banancopa Jloronopesm 1rommma 1-2 rogmmm 2-5 rogmam Iosege ot 5
croiimocT  mapEYEE HIH no- TOJHHH
noTOmH MAITKD

HepepupaTusan PHHAHCOBH

38AbIKCHES

3aem ,,B” 72,859 (75,230) (25,741  (22,930) (26,559) -
3ambrKeHAN KbM CEBP38HH IHOA 3,818 (3,818) (3,818) - - -
3agsmxennsd 110 (HHAHCOR

A 2,622 (2,686) (1,131) (1,346) (209) -
Tsproscxe safbmKeEAs 26,994  (26994)  (26994) - - -

106,293  i108.728) (57.684) i24.276) (26.768) -

BEpyraERTe cyMH B OpefxofABara Ta0IHNIA ca JOTOBODHHTE HEJNHCKOHTHDAHW DEPHYHF NOTOOA OTHOCHO
HE/ICPHBATHRHY (DHHAHCOBR 33 ThIDKEHHA.

KaxTo ¢ omorecTeHO0 B Genexxa 19, Codmiicka Boga AJ] aMa obeaneucH Gankos 3aeM ,.B” ¢ HIHCKBAEE 33 CHAIBAHE
Ha OIpeJelIeRd YCIOENS, DA HAPYIIABAHETO Ha HAKOH OT KOHTO - K2T0 HaNpAMEp NOAXLP¥AHE HA CHOTHOMEHHE
3a ofcmyxsane Ha 3acMa (Bk. OGemexxa 19) mox 1.5:1 ao xpas ra 2019 = 1.2:1 s0 xpas B2 3aema npe3 2022 —
Codmificka Boma AJ] Moxe 1 u3magAe B HCH3TBIHCHHES M HEMOTACEHATA YACT OT 32€Ma Jia CTAHE IPEACPOTHO
M3HCKYEMA 0T KpefuTopa. JINXBCHATE NMIRIMARMS NG 23€MU ¢ IPOMEHNNBA JMXHA B TOPHATA Tabe OTPa3sRaT
NA3APHHTE INXBCHY HABA KEM Kpasd HA neproza, 6asupany Ha EURIBOR m Te3H cyMu MOTrar Aa ¢€ IIPOMEHNT IpH
OPOMAHA HA MA3APHATA NHXBA.

Ocpen 3a Te3R (EAABCORH 34TH/DKCHNAS, HE C& 09aKBA, 76 DAPHIHATE DOTONM BENIOYEHH B TAGNHNATA MOTAT Aa
BE3HAKAAT 3FATMTEIHO NQ-PAHO WM HA 3HATNTETHO PA3IHIHA CYMH.
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PCoduiicka soga” AJl
Besiexkn KM KOHCOTHARPAHEY PHHAHCOB OTIET

24. (@uHAECOBE HECTPYMENTH (IPOTB/KEHME)

Konconudupan gunancos omuem
3a zodunama, npuxniousaiya va 31 dexemepu 2018

JINKBHACH pHCK (DPOTbIREARE)
31 pexemepm 2017 r.
B xunsdu neea Bajxangcosa [orosopern 1ropmeEa 1-2 rogumm 2-5 Morewe
croiinocT nAPEIHA HJIH o= TODHEE OT S
OOTONHE MAJIKO TOARER
HepepRbaTHBEE DHHAHCOBR
LET
3aem A" 26,920 (27,781) {9,355) (9,256) (%,170) -
3aem , B” 71,631 (71,942) (71,942) - - -
3aanDECHAS KBM CBBPIAHHE JIATA 3,351 {3,351) (3,351) - - -
3aEbxeRns 0o HEHANCOB TAZHHT 2,288 (2,362) (825) (1,408) (129) -
Teprosckm n Apyram 3anbokeRHs 23,324 (23.324) (23,324} - - -
127,514 1128,760) (108,797} 10.664) 9.299) -

IIasapen paek

TlasapeH puCK € PUCKET IIPH NIPOMAHZ HA TA3APHATE IEHN, KATO KYPC Ha TyRIECTPAHHA BaNyTa, THXBEHH NIPOLEHTH
WM L€HK HA KAHTAIOBH HACTPYMEHTR, A0X0A5T Ha 'pymaTa Wi cToMHOCTTa HA HETOBHTE MHBECTHITHH X2 6HIaT
saceraTH. Lle/ra HA ynpaBleRRETO HA MA3EPHUA PHCK € Ja C¢ KOHTPONHDA CKCTIOSHITMETS KEM [A3APEH PHCK B
MpUEMNUBA TPAHANN KATO CC ONTHMK3HNDA FB3BPBIAEMOCTTA,

Banymen puck
I‘pynmemomnanympnmnpnnoxymmmuponmﬁnnfmnommenaamnnwm
paimmIRa OT ¢yEKmuonamsara Banyra - BGN. Takuma cxenxu ca JeHOMPHMDEHH OPEIUMEO B (EUR), (USD),
(GBP). Ot 1999 roamma ob6MeHRHST Kypc Ba Baarapckis mes (BGN) e dmxcupan ksM eppo (EUR), O6MeannsT
kypc ¢ BGN 1.95583 / EUR 1.0. CeimecTscHATa WACT OT GHENRHTE, PAasIHIHM OT HEEOHAHATA BamyTa, ca
ocsmecTeeRH B EUR, mopaam koero mamoxenocTTa Ba I'pynara keM BalyTeH pHCK ¢ MEHEMATHS.

o EKCnosuyus KvM aiIymen puck

Excrosummara na I'pynaTa KEM BANYTEH PHCK € KAKTO CICARA Ha Ga3aTa Ha YCIORHE CyMu:

31 nexemepn 2018 31 nexemepnm 2017
B xunrou EUR GBP UsSD EUR GBP USD
Tsprosoxn saxbmKeHAs (1,263) 1) (326) (1,292) {1 (326)
JInxpenn 3acMH A KDSTHTR 137.252) - = (50.388) - -
BpyrHa Ganascosa
EKCHOSHITHA (38.515) (1) i326) (51,680) (1) (326)
CnesapTe 35aTHME BATYTHH KYpOOBE €8 NPAZOKIMHE Opes IEPHOJA;
Cpenen Kypc 3a nepnoaa Kypc kM gaTaTa Ha oT9e14
2018 2017 2018 2017
UsD 1 1.7348 1.7348 1.6308 1.6308
GBP 1 22318 22318 22044 22044
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24. (DEEABCOBH HHCTPYMEHTH (IPOXLIReHHE)
Ilasapen pack (IpOALIReHNE)
Banymen puck (npodenscenue)

o  Ananu3 na uyscmeumennocmma

10 opomeHTHO YBelWI¢HME Ha Kypca HA JIEBR CIIPAMO CICIBAIIETE BANYTH KbM 31 fAekeMBpE GH yBemumno
(HaMamMIo) KanATana u medanGuTe W 3ary0HTe ChC CyMHTE, DOCOYEHH HO-JONY. AHATMIET JONYCKA, 9€ BCHUEA
IOpyTH DPOMEHIHBH, 0cO0EHO IMXBEHATE NPOIEHTH, CA TIOCTOSHHN. AHATAIET € HANpaBeH HA chmaTta Gasa 3a 2017

TONHHA.

Otuaer 3a Oraer 3a

B xunaou neeq BeeobxBaTHES XOXOA BeeolxBaTHEES J0XON
31 pexemppr 2018 31 pexemppn 2017

USD (32) (53)

10-nponenTHO OTCNA6RANE HA EeBA CHPIMO BATYTHTE [HO-TOPE KM 31 JekeMBpH 6F MMAIO CHINAL KATO CYMH, HO
o6parHo RaTo ocoka edekT NpH JONYCKAHETO, 9e BCHIKHA APYTH MPOMERIHBH Ca NOCTOSHHH.

Juxeen pucx

o [Ipogun

KM zaTara Ha oT49eTa 38 GHRAHCOBO CHCTOSHME NTAXBEHAAT PO HA THXBEHAATE (HAHAHCOBH MHCTPYMEHTH €:

B xunaou neea 2018 2017

HacrpymenTH ¢ (JEKCHPAH JHXBEH HPONEHET

OHHAHCOBH AKTHBH 35,152 25,787

OHEaHCOBH NACHBH - -

35,152 25,787

HBCTPYMEHTH ¢ IAABAIY IHEBEH HPONEHT

(OHHEAECORH AKTHBH - -

(OUHARCOBH MACHEHR (75.481) (100.839)
(75,481} 100,839
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24. DuRANCOBE HHCTPYMEHTH (IPOALDRCHHE)

Iasapen pack (DpoaLIEcHAE)
Juxeen puck (npodvnncenue)

* Ananus ua yyecmeumennocmma cRpAMO chpasednusama cmolixocw: wua HECmpyMeHmu c
duxcrpana auxea

I'pynara He e ocaeTOBOANBANA HHAAHCOBH AKTHEY H DACHBH C texcupana mAxBa 10 cipaBeaABa cTONHOCT,
OTIHTAHA [pes nevaln | 3ary6H B 0TIeTa 32 BeeobXBaTiMa qoxox,

Tlpomsna che 25 GazncAA IyHKTA HA TMXBEHUTE OPONCHTH KM JATATA HA OTICTA 32 (HBEAHCOBO CHCTOSRAE
Ie YBeIHTH /(HaMalH) coGCTREHAA KamyTan i meqantaTa A 3arybaTa cue CYMH TaKa, KaKTO CA TOCOTEHH
no-nomy. Tosu aBamH3 ce 0CHORABA HA TOBA, Y€ BCHIKH APYTH MPOMEHIHBH, A TO-TOTHO BAIYTHH KYpCoBe
OCTaBaT HEMpoMeHerH. CHINAST aHANA3 € H3BEpmes 38 2017 T,

Egpexmu ¢ xursdu nesa Mewaxba wam 3aryGa CoficTBen xamaTan
25 GaacER 25 GazHECER 25 Ga3acEn 25 Gaamcan
IyHKTR OYHKTA OyHRTa OyHKTA
yBeIHEIeHRE HAMAJCHmE YB&JIHTEERE HAMAJICHEE
31 pexemnapx 2018
QHBAHCOBY AKTHBH C IIABAIIE INXBA (190) 190 - -
OHEAHCOBH NACHRBA C [IABAINA IAXBA - - - -
UyBCTBRTENIHOCT H2 NAPHIHAN I[OTOK
{HeTHO) (190) 190 - -
31 nexemepr 2017
OHHARCORH AKTHBH C IITIABAIIA JIMXBA - - - -
OHHAHCOBN NACHBM C IUIABAINA IMXBA 252) 252 - -
YyBCTBHTEIHOCT HR NADHYHHN MOTOK
(metHO) 252) 252 - -
Ynpaenenue na xanumana

Homwrakara g2 CsBeTa Ha IRPEKTOPATE ¢ 114 C¢ MOABPXA CANHA KAIITANOBE Ga3sa, Taxa ue Jia ce mMOAAEpHKA
AOBEPHETO Ha KIACHTH, KPEUTOPH A HA IA3apa KATO IO B 44 MOXKE Ja C& OCHTYPST YCIOBHS 32 PasBUTHE Ha
6msEeca B Grgeme. CEBETET Ha JMpEKTOpHTE CIC/M BHIBPHIBEMOCTTA HA KAIMTATA, RAKTO W HHBOTO HA
JUBHACHTHTE 32 OONKHOBEHATE AKITAOHEPH.

Ilpes roanmaTa He ¢ HMaNO OPOMEHH B YIPABNERHETO HA KATIMTATR HA Apyxectara oT ['pynara. KM natara ma
ordeta I'pymara oTroBaps BR BCHYKA BATOXKEHH OTBHH KANTATOBE H3ACKBANNS.

B croTeercrare ¢ Ghirapckurs Trproscxn 3akon Cothmicka Boga AJl xaTo aKmHOHEPHO APYXECTBO COCABA JA
HOOJTBpPXKA CTOHHOCTTA HA HETHWTE CH AKTHBH IO-BHCOKA OT CTOMHOCTTAE HA PETUCTPHUPARAA cM karmTan. Kou
OTUECTHATA J4TA TOBA MPABKIIO 38 KAATANOBA aJCKBATHOCT ¢ CIIA3EHO.
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*Cogaticra soga® ALl Konconudupan dpunarncos omuem
Benemka KbM KOHCOTHAEPAHENASA (PHAAHCOB OTIET 3a 200unama, npuxnoveawa na 31 dexemepu 2018

24, OuEEAHCOBM WHCTPYMEHTH (UPOTLIREHHE)

@

Oxenssane Ha cHPaseOnusu cmolinocmu

Texnuxu 3a ouennsane U INARUMU HeHalno0aemMu axo0Ru Oarnu
TTo-nony ca onFcaHA TEXAMKKUTE 3 OHCHABAHE, H3NOI3BAHN IPA ONEHABAHCTO HA COPABEAHBATE CTOXHOCTA
HAa Haso 2 1 HEBo 3, KAKTO B HANONSBAHATE 3HAYAMM HeHAOTI0AASME BXOAAITH JAHHH.

OHEEAHCOBH RHCTPYMEHTH, KOHTO HE ¢A OINCHCHE N0 CHPABSAIHBA CTONHOCT

2018

3aeM ,.B“ e ornycrar Ba Codmifcka Boga AJl npes Mapr 2018 r. opu nasapay MEXBeHA HMBA. PRKOBOACTBOTO
CHUHTA, 9€ He ¢& HACTHIRLIH $aKTopH, KOMTO HHXa AIMEHHIN CRIISCTREHO TA3APHATE IAXPCHNA HIBA KM 31
Dexemepu 2018 r. B 3a ToBa cumTa, we GanamcoBaTa CTOMHOCT Ha 3aeMa € pasyMHO IpHOIMKeHHEe HA
CIPABE/IMBATA My CTOHHOCT.

2017

HApyre (uRancoBA nacHBHE*, ca OlEHEHH HA (a3nTa HA JWCKOHTHPAHE NAPHYHA NOTOmH. Karo 3HawTMMM
HeHaOMIOTaeMM BXONSINM JAHHA € HMSIOJ3BAH AWCKOETOB IPOIEHT, KOPATHPAH OT PRKOBOACTBOTO
I'pymara, oTarraiike cnermdrrara Ha I'pynaTa u cexTopa B koliro onepupa. PasMepsT HA HAMAIEHAETO €
3% moxn ocpexEMTE rOJAIIHE IPONEHTH 32 TEPTORCKHA 38CMK ¢ NOA0GHR pa3Mepl A MATYPHATET OTIYCHATH B
Brarapag, cEIIacHoO MHXBEHRTA CTATACTHEKA Ba IlenTpamiara G6anga 3a 2017 r.

% Ipyra $HMHARCOBH NACHBH BKIIOUBAT obeaneueHm B HeoOcinedenm GamKOBH 3aeMH, M 3aTBDKCHHA 0O
¢uHanECcOB TASHET.

25, OnepaTHBEH JHIAAT

JTuzunz kamo rgeMamen
HaemBn BHOCKH 110 OICPATHRGH /IM3UHT ¢4 NIATAMH KaKTO CIeIBa;

B xunadu nesa 2018 2017
ITo-Manko oT eNHEA TOAMAA 1,273 1,042
Mexny enHe B IET FOAHHA 548 1,353
IloBeue oT meT roHHEA - -
1.821 2,395

JTuzunz xamo naemodamen
B xunsdu nesa 2018 2017
ITo-Manko or exHa rogaEs 7 3
Mexny epsa 1 T FOAMER - 3 -
10 3
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26. JI0X0AR HA HACTH JHIA

3amBDKCHAATA 32 OGCIMETCHAN OpM NEHCROHMPAHC [IpEACTEBIABAT HACTOAINETA CTOMROCT Ha e HHEparm
JOXO/¥, TLILKVMY PR NICHCHOHAPAHE 110 BE3PACT H CTAK.

B xunadu neea 2018 2017
Hacrosma crofinocT Ha 3ammmKeEneTo KEM 1 SHyapH 1,754 1,511
Pasxozn 3a maxsu 35 28
Pasxomm 38 Texynr crax 420 337
AxTioepcka 3aryGa(mneganta) (1) 46
HMsmnatern obeamerenns HA NeHCROHMPAHE IATIA - 1199) (168)
HacTomma croiimocT A 38 ABKEHHETO B Kpas Ha EPHOAA 1,999 1,754
3axnKende, IPASHATO B OTIETA 38 (PHHAHCOBO CHCTONHAE KM
1,999 1,754

31 mekeMEpH, B T.W.:

Kpamxocpouny sadwrocenus sa obesuemenusn

HpU REHCUOHUDARE 599 404

Hunzocpounu sadvaxcenun sa obeswyemenun

NpU NEHCUORUPGaNE 1,400 1,350
Pasxodu npusnamu 6 omuema 3a opyzus eceobxeamen doxod
B xunnou nesa 2018 2017
Pazxoau 32 HACTOSINH YCRYTH 420 337
Pasxoxm 3a MuBAIM YenyrH - -
Pasxomt 3a Daxen 35 28
AKTI0EPCKHE OpeInoNoAKeHAS

2018 2017

HuckonToR nponeAT KbM 31 AeReMBPH 1.85% 1.75%
Hapacrsane ra sanmataTe (exerogmo 3a 10T.) 2.50% 2.50%
Ortnapamms 6% 6%

HHCTATYT TaGIHITA 32 06ma CMEPTHOCT HA HACENCHHETO. 38 ENHTE Ha MUCKOHTHPAHETO € H3IONIBaH eexTREA
TOJpIeR MAXBEH NpomeHT i = 1.85%. M3GpanpaT IHCKOHTOB NPOLEHT € ONpEACTeH HA 64sa amanws Ba
OpeIaranyTe Ha (HEAHCOBAN NA3ap B BLITapns URCTPYMERTH 32 ABLITOCPOTHH HHBECTHINK (LK, obmmancka
obmyramus n ap.)
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26. Joxoq\ HA HAETH AHHA (NPOALRCHNAE)

AXTIOSPCKH DPeAIoIoReERS
B xunnou nesa 25 Ge3AcHE TOTKA 25 Ga3AcHA TOIKH
yBelMUeHAe B PECTA HA  TOYKA HAMAJIEHRE B
JAIIATATE PpBCTa H2 3alUI2TATE
EdexT Ha saxsinkeEReTO 33 06€3METEHAR NMPH NEHCHOHAPAHE 26 (26)
B xunnou neea 25 (asHCHHA TOIKH 25 GasEcHH TOTIKH
YBEIFICHNE B PECTA BA  TOYRA HAMANEHWE B
JFMXBHTE PBCTA Ha IMXBATE
EdexT Ba 3annnKreRreTo 3a ofesmeTends Npe REHCAOHAPaHe (26) 26
B xunsou nesa 10 GazxcEHE TOYKH 10 6a3ucHu TouXH
YBEIH9EHHE B CTENEHTa HAMAICHHAE B CTENCHTA
HA OTHAJaHEs HA OTTIAJZHAL
Eterr Ha 3axEmKeRHETO 32 06e3meTe A IpH NEBCAOHAPAHE (106) 106
B xunrou nesa 25 GasecEA TOIKA 25 6a3WCHA TOIKH
YBeIHIEHAE B HHBOTO HAMBIICHWE B HHBOTO HA
Ha CMEPTHOCT CMEBPTHOCT
Edexr Ha 38qnDKeARETO 38 05e3MeT¢HAS TPH IEHCHOHUPAHE (16) 16
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27. YcioBHE 38n/REERS

(a) Bawxosu zaparnyuu

KEM nateTa Ha H3roTssHe Ha HacTOAmEs oraet [pymata moaxspxa clemyuTe GAHKORH rapaHInm;

* BaxxoBa rapanmmy 3a HITEIREHAE HA SaIb/LKCHARTA A ,,Codmlicka Bofa” AJl no Konuecrourmg xorosop, ¢
Homep PEBPRT593268, usnanena or HSBC France, Ba croiinoct 750,000 momapa, ¢ panmaHOCT g0 15

Jdexemspi 2019 r.

* DaBKoBa repaHiuER 3a MITRIHERWEe HA 3RTHIKCHMSTA Ha »Codmiicka Boxa” AJ] no Jorosop No. P/I-568-
68/10.08.2011 r. cbc Cromrana O6Imna 38 OTCTpaRIBAHE HA BE3HAKHATH JAe(EKTR ¥ NOBPETH B YIACTHIMTE
obmmmcka cobcTReROCT, B KomTo ,,Codmiicka Boga™ AJ] U3BEPIIBA CTPOMTENCTRO, C HoMep 799 1/11.12.2017
r., mnanera ot ,Cocmere Xemepan Excrpecbams” AJl, Ha crodmEOCT 400,000 nepa, ¢ panmmEOCT N0 31
Jexemppi 2019 r. ceroacro Arekc Nel or 21.11.2018 1.

* bBamkoBa rapasn@q 38 HIAMLIHCHAE HA 38 LICKCHAATa HA »Comitcka Boma™ AJT o mo Jlorosop 3a AocTHI 0
eneKTponpeRocHara mpexka ¢ Emeprucn Cucremern Omepatop EAJl (ECO). Homep 800 L/11.12.2017 r.,
m3aanena ot ,Cocrere JKenepan ExcripecGanx™ AJl, Ba crofiroct 10,397 nera, ¢ BamagsocT A0 31 SHyapn
2019r,

(6) Hugpacmpyxmypa

Ilo crnata Ba gorosop o 8 jomt 2005 r. Mexxy GEATapCKaTa ALPAABA B JHOETO Ha MERFCTEpPA Ha AKOHOMHEATA
M CHEpreTHRata oT ¢AHA cTpara H “brznec Ilapk Codmx™ EOOJI n “Jlunasep” AT, TepManus ot apyra CTpaHa,
JibpxaBata OOATOMOTHA M (JMAAHCADA HIrPAXIAHETO H PEXabAINTANMATA HE CIEMEHTH HA TEXHHYECKATA
HR(PAcTpyKTypa Ao rpamvnara Ha oGexr “Codus Ilapk” - crpaid, IETHA H TEXHAEECKA aH(pacTpyETYpa. B
HIThIHEHVE KA pemerme Ha BAC (o1 07.06.2007r.) 7 Ha IpEAXOKIAMOTO IO PemeRne OT okroMBpe 2005T. Ba
Kommcusra 3a sanprra Ba xoRKypermuara, ,,Codmitcra Boma” AJl u Cronaana oSIHA CKIOIBAT AHEKC KEM
Bropoto pomsmmmTemHO cropasymenme xuM J[orosopa 32 KOHIECHS, orpaseHo B Ilpnnoxemme No.l ke
Pemerue No.620 sa Cromrver O6mpmickr Cxeer (COC) mo TIpozroron No.22/09.10.2008r.

B 9n.2 or Arexca e 3anEcaHe nponeaypa B GOpMyIa 38 WIMECIMBAHE HA TOJEIIHAL pasMep Ha NpEecTANHATA,
OCHTYPABAING NOCTHTAHETO HA €KBHBANCHTHOCT M BE3CTAHOBABAHE HA CTOHHOCTTA Ha B 1 K chophxeHmsTa, Taxa
9 MPEAOCTABCHATE OT PeryG/mKancius G10KeT cpe/icTea fa He NPeICTABNBAT IH[KABHA IOMOI, CLITAcHO
or.2.1 OT AHekca ,,PasMEpET HA NPECTAIMATA € PasNHYeH 33 PASIHYHATE TOAWHE A 3aBHCH OT T'OMEIIHATE
IpnxoaM H pamxosnm Ha Komecmomepa, peanMsHpanW OOCDEACTBOM HIM BEB BpBIKA C BEBEKIAHETO B
CKCILIOATAIMAN Ha HOBHT® AKTHBE . CEIMACHO MpoTokon Ha Cromryaa O6mwma (CO) u ,,Copuiicka Boga” AJ] ot
12 rorm 2018 r. pasMepsT Ha npecTanmmaTa 38 2017 r. ¢ HOTBEPXAeH Ha 85.4 X, 1. 3a 2018 r. RAMMCHERRETO
CEIMTACHO KaIKyIaIMOREHES MOZEN € OTPa3eHo NO-JoNy:

B xunaou neea Hawacnemue 3a 2018 r. Hawmcnenme 32 2017 r., DOTBEpACHO
¢ mporoxon ga CO ot 12.06.2018 r.
3a jocTapsaHe Ba mATeiRA BOXA 79.9 60.6
3a oTBexNAHe HA OTHEXLYHH BOIA 19.7 13.1
3a NpevHCTBANE HA OTUBNGYHN BONH 16.0 B 11.8
Obmo: 115.6 85.5

B13 0cHOB2 Ha Te3n HFTHCIEHHA ONOBECTEHRAT NPHEX0X 32 2018 . b Benexka 4 ¢ CHOTBETHO HaMaTeH cue 115
XHILIB. B ¢ T3 ¢ ofIIa CyMa € 0TpaseHO 3aTbrxenHe KM CToImsaa obumuma,
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28. AmraxEMenTH 3a npEAcfHEBAHE HA EMOTH, MAIIAHH, ChOPLECHES B 06opyaBane
Hozosop sa xonyecun
Ha 23 nexemppn 1999 r., ,,Coduticka Boga™ AJ{ (,,Jpyxecreoro™) ckmousa Jloropop 3a kornecus csxe CTomama
obnmuna, xolfTo BMM3a B cEna Ha 6 oxroMepH 2000 r. cneq YAORIETBOPABAHE HA NPEABAPHTENHNTE YCIOBHS TIO
HETO,

ITo cunara 5a orosopa 3a konmecks CronmaHa 06IERa npenocTasd, a ,,Codmitcka Boga” AJl mprema:

- cnexE(EYHO NPABO HA MANOM3EARE HA OySIHIHA AKTHBH;

« EKCKITY3HBHO IIpaBO Ja npefocrass BaK yciayrm /BonocHaGrssane, OTBCKAARE ¥ OPETMCTBAHE HA OTOANEYHH
BOJW/ B pAMKWTE HR KORIIECHOHHRATA 05IaCT.

»Cotmiicka Boga” AJl mMa mpasoto A2 dhaxTypHpa H cCEORpa CyMH 0T CBOE M€ H 32 CBOA CMETKA 0T NOTpeOHTemATE
Ha ycnyrate. PacksT 3a HechOpann B3emarmn e mamano 38 ,,Cobmiicka soga” Al

CpOKBT Ra KOHINeCHATa ¢ 25 TOJHEMN, KATO B A0TOBOPA HAMA JOTOBOPHO [LIAMIAHE 38 KOHIECHNTE.

CrriacHo AHEKC 5 0T IEPBOHAYANHAS JIOTOBOP 38 KOHIIECES, 38 mepeATe 15 rozwmm ,,Codmrlicka Boaa” Al e
3aTEDKCHA [3 HANPABA MHBECTHIMA B paiMep Ha 153 mma.tonapa. Cnex 15 romummrust meproz B Morosopa 3a
KOHITECHS He ¢a YIOMEHATH MOCIIEIBAIE HHECCTHAITHI,

Ilpes 2006 romena, BIH3a B CHANA 3aKOR 33 PeryiHpPAHC HA BOAOCHAGIATENHMTE M KAHAMHIAIMOHHM YCIYTH
(3PBKY). Crruaco Rero T. AefiHocTra Ba ,,Coduficka Bona” AJl npsxo ce perymapa or KomucnsTa 3a eaepraiHo
¥ Bogno perymmpane (KEBP, KommacasTa),

OcnoprrTe mpasoMomms Ha KoMmEcEaTa B perynupane Ha AeHHOCTHTE B CEKTOpa HA BOAOCHAGIMTENHWTE W
KaHAIF3AOHOHARTE YeayrH (BuK) yoyrn ¢a KaKTo cleapa:

Perymapa xatecrsoro Ha BeK yonyrare;

OcrmecTpaBa peryampane Ha nenmTe Fa BAK yomyrure;

Pasrnexaa scante Ba notpeburenn cpemy BaK onepaTops;

Onobpsapa ofImuTe ycnoeus Ha ACTOBOPHTE 3a NpeAocTarsre Ba BHK ycmyrare Ha norpeGaremmre;
YrpakHABa KOHTPOI H HAIArA CAHKITHH;

Bozad perncrnp Ha AOTOBOpPHTE 3a Ehanarane m3sspumanero Ra BEK yemyru;

Onobpasa npeanoxernte or BrK oneparopuTe GH3Hec nianoBe;

Hspspmea npeppaprTeNieH KOHTPON, KATO NPH HNOATOTOBKATA HA KOHNECAOHHATE H HA RpPYTHTE BHJIOBE
JOTOBOPH 34 YOPHBICHHE BeK cucremMmTe Aasa CTAHOBMING IO CHOTBETCTBRCTG EM ch¢ 3PBKY n
TO3aK0HOBHTE HOPMATHEHY aKTOBE IO OPAIATAHETO MY.

Ha perymipase moamexar eHATE BA YCAYTATS B TAXHOTO KAYECTBO, OLIEHEHO YPEs T.HAp. ,,KII0Y0BR IIoKa3aTem”,
3a moCTHTAHETO Ha AMBATA HA YCIYTHTE ce HIpRGOTBAT NETTONMIIHE GA3HeC IIAHOBE (CIIEH TPATOHINHNS H3Hec
nnaH 3a neprona 2006 — 2008 r.), korTo 0GBEP3BAT IEHATA HA YCIYTHTS, ERRSCTAITHOHHATA IPOTpaMa i KINOY0BHETE
nokasgrend no saganetu or KEBP Hapentn n Viazaans.

B Ta BpEaka, npes aHyapu 2009 r. OpAKIIOYBAT TPErOBOPHTE 33 HIMEHEHNE HA JOrOBOPA 38 KOHIIECHE C MeN
XapMOHESHPAHETO MY ¢ HOBHTE 3aKOHOBH painopendn, CEroacHe M3MEHEHRATa B Jlorosopa sa KOHIIECHS, HABATA
HE MHBECTHITHETE CleaBa Aa Ohnar onpenenens B GH3HEC INAROBETE, KOMTO Ja GBIAT IPeIBAPATEIHO CEIMACYBARH
cie Crommana obmmHa.
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"Codmuiickea poga” AJ[ Konconuoupan ¢punancos omyuem
Berexxu KuM KOHCOIHARDAREY HHAIHCOB 0TIeT 3a zodunama, npuxmousauia na 31 dexemspu 2018

28. ARTaREMEHTH 38 DpuAoGuBARE HA HMOTH, MAINHEH, CHOPLkenas B o6opyaBane (IpoaLIKeHNRe)
Hozoeop sa xonyecus (npodunicenue)

Busnec mian 2006 — 2008 r. 6e ogobpen mpea 2007 r.. B xpas Ba okToMepr 2008 r. 6eme omoGpen Busnec mian
2009-2013 r., xoitTO NpeABIKIANIE HOCTHIEHETO HA 38ThDKHTEIHATE HHBA Ha YCIYTH K AHBECTHIHOHHR NIPOrpaMa
OT 240 MIH. JTB. 32 MOCOUCHHS PErYNATOPEH IEPHON OT 5 romuny. Heuwsmemenwero 5a nome 75% o CyMapHO
3anoxcHATe B Buinec ITAHA MABECTYNHH 38 /B¢ NOCTeOBATERA TOAHY Ipa oxo0peHn IICHA Ha YCIYTHTE HIH
ABYKPATHO HCNOCTHTAHG HA HHBaTA HR YCHYTHTE, CHOTBETHO YAOCTOBEPCHO C BIM3NO B CANA HAKA3ATEIHO
nocrasoszeEne or KEBP 4 mpeapysxeno ¢ npeanoxense or Hes kuM CTomraaa onmsa, € NpaBHO OCHOBAHKE Ja
Grae 3anovHATA NPONEAYPA [0 IPEKPATIBAES HA KORIECHATA OT cTpada Ha CromaaHa oSmmma.

Brmpex®, ue perymaropansT neprox 2009-2013 roxmma Ge yanmanas ABYKDATHO Ipe3 CHEHBAIIHTE TOAWHH IO
pemerue Ha Perymatopa, mepeo mo 2015, a cmen Tosa zo 2016 rommma (smx Genemxa Auzavcumenmu sa
UIELPUGARE WA KAMUMAROGY UHEECMUyuY TIO-ZONY), 33 NICPHOAA Ha ITEPBONAYAIHD ONPEXENICHHS PErYIATOpEH
neprox 2009-2013 roxmEg, Mpyxecrsoro oTanTa 241.6 MItH. IB., ¢ KOETO ¢ H3ITLIHEH] YCIOBHETO 38 HHBECTHITHI
ot 240 MnH, 18. 38 perynaToprns nepuog 2009-2013 rommma.

Ha 29 mapr 2017 r. JIpyxectsoro momyun ozofpenne ma Brsrec mmass 3a nepmoza 2017 — 2021 r. & 3a "os0
yBemmraenHe Ha reHnTe Ha B 1 K yenyrire cuurano ot 1 anprr 2017 1. Ha 18 sayapn 2016 r. MEERCTepCKn CEBET
npnenanapenGmaaperympanenanemnxawecmomnaBﬂ{ycnylmnpeaymrnaxoemﬁmec
TLIZHORETe HA APyCCTBATA H A3MCHCRFLATA B UICHUTE C¢ 005PABAT eTHOBPCMEHHO, 3anoTBaifin ot 2017 r. Hopama
TOB2 0GCTOATENCTBO MOXE 11 O O9AKRA, e JipyRecTBoTO Ie pa3unTA HA JOTOBOPEH TapHdeH 12l 33 HACTOAmMS
IETrOJIUIIEH perynaroped nepuoz Ao 2021 r., xaro camrago ot 1 suyapa 2018 r. Jpyxectsoto NONY4H BTOPOTO 34
HOBHA PETYNaTOPEH NEpHOJ yBenmdenue B nenrTe Ha B u K yenyrmre B cnotsercrame ¢ onolpendTe 1NEBOBH
exemenTd B branec mnan 2017-2021 r.

Caruacro Jorosopa 3a KoEnecns, B CTomadHa o6I@Ha ce cu31aBg 3BEHO 38 MOHWTOPHHT Ha KOHItecHsTa {"3MK™)
3a [elnTe Ha MOHHTOPHHTA B OCETYPABAHE CIA3BAHETO OT CTpana Ha KoHIecaoRepa Ha painopeatHTe Ha Jorosopa
3a xomnecad. [pykectsoro cm crrpymEmm cec IMK 3a ylecHemme Ha MOHNTODHHTS HA HATHIHCHACTO H
TIPEIOCTARAHETO HA YCIYTH, H3TOTRA H npeaasa R MK paamaiHA NOKTAXE 1 OTIETH, H Jp.

Mexry 54 u 48 Mecena Mpey 0YAKBAHATA JATE HA M3THYAHE HA KOHIIECHNTa, ,,Codmiicka Boga” AJl m Crommuna
o6mmHa clienBa Ja MIPLPUIAT CHEMECTHA RPOBEPKA HA NyGIMumwTe axTweH. Hak-KbeHO Io 24 mecena mpegm
BRIIPOCHATA JIATA, CTPAHATE C¢ CIOPAIYMABAT 33 HEYAHA HA OpeAabdRe HA AKTHBHTE M JeHHOCTTS.

Cumraso ot 15-T8Ta JOrOBOPHA rO{WHEA A0 KPas HA CPOKA HA KoRnecHsrs, ,,Codmiicka Boga” AJ] ciemsa 22 sHACS
1% or romammara cn painpezensema neqanfa mo coemanHa ,cMETKA 38 obparHo mpepasane”, PHHARCOBHST
PE3yITaT 3a ro/MHATA OpHKMoYBama Ha 31 nexemppu 2015 Geme mepsmAT, OT KoifTo Geme 3agenen 1% B
creluangaTa cMeTka mpes 2016 r. CyMuTe, HATPYIABH IO Ta3H CMETKA, MOTAT A2 (/RIAT H3IOJEBAHM npema Kpas
Ha KoHnecusTa B mocneHAs perynaTopen nepaox 3a pasiAmaEeTo Ha CTPORTENHA JIeHHOCTH 0 KOHECHOHRH
8KTHBH, H3PHTHO IOCOYEHH B ¢xeMa 3a ofparHo mpenaBaHe, HO Ge3 za c& YACT OT MOCHeHEN GH3HeC IUEH.
Cmetkara me Gbae npexnspnena Ha ,Bogocmabageane H Kagammsanua” EAJ] B2 fgaTaTa Ha M3THUARE Ha
Konnecnsara cpemy macpentao Higasane B2 ceprumEaT 3a »o0parHo mpefaBane”, warotseH or KoHnenenTa.
Hetpynanara mo cMeTkaTa cyMa H3uepmBRa H3LANO 3aTHIDKCHALTA HA »~Copmiicka Boxa” AJl mo oTHOmenwe Ba
»06paTHC npesapage”,

BEB BpB3Ka CHC CHCIEATHOTO PABO HA NON3BAEE HA MY6IAIHRE 8KTHBH 32 IIPSHOCTARAHE HA YCIYTH - NOCTABSHE
Ha BOJIg, OTBCAKJARE HA OTNANRYHATE RONM M NPEeYMCTBAHE HA OTHANBIHMTC BOJM HA MOTpeCHTENMTe HA
TEPHTOPASTA HA KOHNECHATA (SHTEXKMMCHT 34 M3PEDINBAHE HA YCAYra) ¢ LpHIHAT HEMATEpHANCE aKTHB
»KOHIIECHOHHO mpapo”. BanancosaTa ¢ToHHOCT Ha ,KOHIIECHOHHOTO mpaBo” keM 31 gexemppm 2018 r. e B pasMep
Ha 269,187 xmn. nepa (2017: 268,990 xm. nepa).

3a 2018 r. yEBecTHIAATE ca B pasMep Ha 45,594 xun. nesa (2017: 45,313 xm. nea), or Komro 38,908 xmn, MeBa
(2017: 39,269 xmxn. Nesa) NpeCTABILBAT HHRBCCTHIIHR B noAoSpeHny K B CH3AaBAHE BA HOBH MyGIHTHA aKTHER, 38
KOETO ¢a MpU3HATH NPHXO/E OT CTPOMTENCTRO (BIDK Genmexxa 6).

Or BaganoTo Ha KOENecHsTa A0 Kpas ma 2018 r. crofiHocTTa Ha HANPaBEHATe HHBECTAHH ¢ 617,480 xmn. nesa,
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*Codmiicka noga”™ AJ] Konconuoupan punaricos omuem
Benesxn KM KORCOTATHPANES (HHARCOB OTIET 3a 2odunama, npuxnousaiua na 31 dexemepu 2018

28. AHraEMMeHTH 32 NPENOGABAHE HA KMOTH, MAIINEH, CLOPLXKeAAd H ofopyapane (HpogLILKEHHAE)
Zozoeop 3a xonyecus (npodwincernue)

IIpes mapt 2018 r. Geme noanmmcano TpeTo AOMBIHATENHO cOOpasyMeHme KhM JIOroBOpAa 58 KOHOECHS CBHC
Cromea O6mena. OcHOBHHTE IPEIOKCHA M3MEHEHNS IO CHIIECTRO C8, KAKTO ClIEHBa;

- Brexaame Ha 3anbDkeRMe 38 KOHICCROHepa /ja HANIPABA HHBECTHIMM B OTNPCACICH MAHHMAICH
Pa3Mep 38 NEPAOAA A0 M3THYAHE HA CPOKA Ha koEnecusTa: 200 MuH. nepa 3a gelficTBaNIHA peTyIaTopeR
neprog {2017-2021), aoxomkoro BHsHec mWIAHET B NEHATE 34 PEryIaTopHERS mepuox 2017-2021 r.
OCTaHaT B chna, ¥ 165 Man, neBa O0 Kpad Ha KoHIecHaTa mpes 2025 r., 1o KonkoTo BasHec WaHET B
LOECHATE 34 perynaropHns nepmon 2022-2026 r., kowro me Owaar omolpenm ot Perymatopa, ro
TO3BOIIAT.

- Bxeexaase Ha JOIEINUTCICH MHBECTANHOHCH aRTaxmMenT HA Koamecaonepa (B AOMBIHEHHE KBM
FHBECTANRONHATA HPOrpaMa) s OCATYPSBA CyMa B pasMep Ha 1.5 M. Jera roAITHO 38 (HHAHCHpARE
Ha xoaxpeTEA B 1 K mpoekTH oT ofmecTeer HETEpee, ompeaeneHn oT Croimana ofmuara,

-  JorosopenaTa HOpMa HE BBIBpPEIACMOCT OT 17% Ja He 6nde MOBeuE 3AMATSHA OT MEXAHHIMA
HEHOBO OTpAHAYEHHE, T.€. B CIyuail Ba of00peHre 0T cTpaHa Ha Perynaropa Ha mO-HHCKA HOpMZ Ha
BESBPEIIacMOCT, HAME A4 € Hanvne [leHoBo orparWYeHne IO CMUCHENA Ha 21, 22.7. CrOTBETHO, 38
memeTe B popmmpane Ha nerute Ha B 1 K yenyrare, mpegoctapsan ot KoHllecHOHepa, e ¢e Ipumara
HOPMAaTa Ha 3E3BphinacMocT, onpenenera o KEBP, cuwrano or 2022 T,

- Ilpeanoxeno e BcrvkH G23d TaHAM, BRMIOYATENHO KIIMCHTCKATA (234 TAHHW, KAKTO U PETMCTPATE HA
axreenre ® [HC, mperocrasern Ba Komnecwoaepa or KoaneaenTa B HA9anoTO HA KOHIECHATA JA
octarar coGcTeHocT Ha Komneaesra. CEIo Taxa, BCHYKM IHMIEH3W 33 H3NQN3BAHG HA IpaBa HA
HHTENEKTYaIHa COGCTBEHOCT, KAKTO B rapaHIAKTE 38 IPOYKTH Wik 060pyABaHE WX IPYTH Npasa HIH
Jorosopu Ba aMeTo Ha KoamecHoHepa, na c¢ npexsspaaT wim npexanar Ha KomyenenTa cnen xpag Ba
Cpoka HA KoOHNecHST2 CHLOTBETHO, CHIMTE HOANCHKAT Ha BphmaHe Ha CO clef OpHKmoYBaHe Ha
JeficTarero Ha Jloroeopa 3a KOHIIECH.

Busnec nnan 2017 2. — 2021 2.

Brpxonnara aMAHECTPATHEHA NPOKYpaTypa ¢ ofpasyBana Aeo sa oTMaHa Ha pemenne N-BI1-11-1/29.03.2017 r.
ma KEBP, ¢ koero ¢ ogoGpen Bmsmec mmama Ba [pyxectsoro 3a mepmoza 2017- 2021 r. Jlpyxecrsoro e
ECHCTHTYHPAHO KATO SAMHTCpecoBana cTpasa. C pemenne 1895/20.03.2019 Apvwrmcrpartases ol — Codua-rpan
OTXBEPIIN OpoTecTa HAa BEpX0BHA A MAHMCTPATABAA OPOKyparypa nporus Pemenne Ne BIT-1I-1 ot 29.03.2017 r.
Ha Komncrsa 38 emepruiiHo B Boguo perymmpane. Ha 6a3a cHOpaHMTe B IpHETH IO JENOTO JOKA3ATENCTBA,
€KCIOEePTH3A B MPeBH MAI0KEHUTE 0T YIaCTBAIHTE CTPAHH B NPOR3BOACTBOTC ApTYMEETH, PLKOBOACTBOTO CIHTA,
Ha 6asa Ra mpodieCHOHANHOTO MHEHNAE HA AHTKWPAHWTE NPABHYA CHRETHHIM, 9¢ IPOTHOSHTE 3a HIXO/J4A HA CTIopa
€a MOJICKUTEIHH B [OCOKA HOTBEPXEAABAHE HA 3aKOHOCHOOPASROCTTA Ha DpoTecTEpaHoTe Pemenme BIT-IT-
1/29.03.2017 r,

Auzancumermu 3a useLpuieane Ha UKGECMLLLUY

B CBHOTBETCTEHE CBC JAKOHONATENHATE NPOMEHR Ipe3 2016 r. B peryimpanerc Ha BuK ycayrure ¥ » wactaocT
NpHETATe Hapen(H B yKasaHWs 38 MEHATE H KadecTBoTo Ra BuK ycmyrare — mpes 2016 r., Codmitcka Boga AJY
EHECE HOB ETTOAMMEH Brsmec 1uran 3a mepuona 2017-2021 r., xoifro Ge oxoFgaTemro ogobpes ¢ Pemeane Ha
KEBP Ne BIT-IT-1 ot 29.03.2017 r. O6mo 3an0xeHHTe HHBECTHIIN 33 TO3A PETYIATOPEH NEPROT Ca B Pa3MEP HA
209 xmn, 8. TPH KETOAHA MSMCHCHAA B IICHWTE HA YCOYIATE CHITIACEO Hapeabara 3a meEd. IILpBOTO MEHOBO
yeemaaerue Ge yrespaeno or KEBP B caMoTo pemenne 3a ogo6penne va Basrec nnag 2017-2021 r., a sroporo
YBeIM4eHHAE € B cala ot 1 gHyapu 2018 r. csroaceo pemenme Ha KEBP Ne I1-34 ot 15.12.2017 1.

C pemerme Ne IT - 20 or 28.12.2018 r, KEBP yrepp#kinasa, camrane or 01.01.2019 r., moBm menr Ha
BOZOCHACIATENHATE B KAHATH3AUOHHKATE YCIYTH, MPEIOCTARAHH 0T ,,Codumiicka Boga®.
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Codniicka soga® AJl Konconuoupar dunancos omuem
Belexys KM KOHCOMHANPARES GHEANCOB OTHET 3a 2o0unama, npukniousaiua na 31 dexemspu 2018

29. Ortcpouern npuxoza

Ha 16 sayapu 2009 r. ,,Codmiicka Boga” AJl moameca Jlorosop 32 Cnoroaba cs¢ Crommana obmmna. C ToBa
CropasyMCHAE ABETE CTPAHM HINAN0 M OKOHIETENHO C¢ CHOPASYMABAT OO BCHIKH CHLIIGCTBYBAIIN HCKAHW,
TIpeTeHIMH H/1IH CROPOBE BhB BPH3Xa ¢ Jorosopa 3a koRTecHs. CTPAHNTe R3UMHO CH OIPOCTAXA BCUIKH CBOH
OpETCHIMAH 34 ITAAHS HA TAXBH N0 NPETeBAMpAHATE CyMR, kamo Coduiicka Bola N0e SHTAXHMERT 33 HEBECTHITHN
sa neproza 2009-2023r. B JomEIREANe KEM CHOTBETHETE ReficTBamm onobpenn or KEBP Girinec mIaHOBE KRKTO
cuexpa: 2.5 MNH. JB. 3a mepaofa 2009-2013 r. cermaceo wmn.S.1.(iii) or Jorosope sa Coorogfa, 5 mumi. b, 3a
nepuona 2014-2018r. cxrmaco 9m.6.1.(i) or Morosopa 3a Cnoroabz = 4.7 MIH. 1B, 38 nepuona 2019-2023 r.
ceraacHo 91.6.1.(ii) ot Jorosopa 3a CrioronGa.

3azboxermeTo or 2.5 MIH. 1B, 32 nepaoaa 2009-2013 r. Ge MpaKTEIECKY HITLINEHO KEM Kpad Ha (erpyapz 2014

T. JajnmxeHndTa 32 CREABAUIATS ABA MEPHOAA mMe GBIaT RIMLIHCHHE Npes meproaa 2016-2023 r., karo B 2016 .
0sixa MIEEPIICHHE HEBECTHNMNA B pasMep Ha 1.16 Mum. 18., B 2017 r, — 1.06 MiE. 1B., a B 2018 T. — 2.14 M8, 13, 38

neproza 2019-2021 r. saasmKenneTo € B pasmep Ha 3.34 mym. m, OcTapammyre 2 MIH, I8, me GEaaT HHBECTHpPAHA
B meproga 2022-2023 r.

Tsif kaTo BnoxkerwTe Cymm no Jloroeope 32 Crioroa6a ca Haj 3aI0KEHUTS B GH3HEC IIIAHA HEBECTHINMA H ca 38
cueTka Ha Codniicka Bojia, Te ce OTIMTAT IEPBOHAYATHO KATO PASXOR H 3aTHDKEENE. 3aIEIDKeHACTO Co RAMAIRA
ChC CTOHHOCTTA Ha JieHCTBATENUTe HEBECTANMH HANPEBEHH B HATPAKIAHETC HA HOBM AKTHRH, KOATO cyMa ce
IpeNicTaBs KATO OTCPOYCH mpEXOA. B nocnexcTsme oTcpodeHMTE OPHXOAA CE NPHSHABAT B Nedanbu B 3aryom
NPOIOPIMOHAHO HA PAIXOMHATE 32 AMOPTIIANAY HA H3rpaJeHATE aKTHEY,
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30.

PCodmniicka pona” AJl Konconuouparn dunarcos omiem
Bexexxn KbM KOHCOTHAHPARAY (HHAHCOB OTIYET 3@ 200unama, npuxaoyeaia va 31 dexemeapu 2018

CBrp3ans JADA

ara ot I'pynara AMar OTHOIIEHHNe Ea CBLp3aHo mmue ¢ JpyxecTBoTo-Maiika - ,,Beommna Bopa (Cotmn)
BB” (nupxn 77.10% ot axmpumre Ha ,,Codmifcka poga” AJl), KAKTO H ¢ APYTHTE ApyxecTRa oT I pynare Beoms 1
¢ MEHOpHTSpHYUA axnmonep BonocHabagsane m xanammsamma EAJ] (BuK) (22.9%). Kpaiinata koMmanns maiika e
Beoma Ersnporman CA, Opanmms,

CerpzasrTe Jvma Ha I'pynata ca kpalinaTa KOMIOAHAS MAKKS B BCHIKHE APYMKECTBA DOA OO KOHTPOX, KAKTO H
EIICYOB PEKOBOJICH fepcoran. Thit kaTo MuHopUTapHhd akmguonep BrK ¢ ¢ eagommien coferBernk Cromma
Otmmia (CO), koeTo ro MpasH CBHP3AE0 ¢ NPABATENACTBOTO APYKECTEO, 38 CEEPIARH THOA ¢& CMATAT H KOMIIAHAR,
KOHTO Ca TIOX AEPXABEH KOHTPONL,

['pynara e M3PEPIIMIA AHAIN? HA HHIUBHAYAIHO H KOJEKTHEHO SEAYMMATE CACIEKH ¢ KOMIOAHHH 107 obmmEs
KOHTDON HA MPARATENCTBOTO, KOMTO ¢a KAKTO CJIeTBA:

¢ [IpExojw B pazxodH OT AOTCBOPH 34 cTpOATENCTREO ¢h¢ CO (onopecTeHn B Gemexka 6);

o TIpmxomu 3a 3eneBa eHeprns ¢ Hamwomanma Enexrpraecka Kommamns EAJ] — cobcTBeBoCT HA THpRABATA
{onopecTenu B Gemexxa 5);

e Tlo crnara ga mommucan ¢ HEK EAJT nororop, nocnemumus dakTypupa He ,,Coduiicka oma”™ A 1,215 xmL. 1m.
(6es IIC) 3a mpeMuHaBaseTo HA 3aKyneHaTa oT I pynaTa boa npes croprikerara Ba HEK, 3a a Moxe BogaTa
Za AOCTATHE 0 H3pLHTpajnckara 3oHa BHa Codmia. Tosx pasxon e mpmanar B Pasxonm 3a MaTepmama —
EnextprdecTso, BOKA H OToIIeHAE. 3a CMETEA Ha TOBA , Codudicka Boma” AJl e daxrypupana ma HEK 1,215
xmy. 1B. (Ge3 JI7IC) nopamu thakra, we HEK e renepupana enexTpadecka eHeprad OT BOAATA, KOSTO ¢ IPEMHHATA
npes HefirmTe chophxennn. [IpaxoasT e mpr3Har B [Tpaxoay OT ZOCTABKA HA BOAA,
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*Coguiicka pona” AJl Konconudupan gunancos omyem
Berexkn KLM KOHCONHAHPARES (JHHAHCOB 0THET 3a 200unama, npricriouaaiiqa ka 31 dexemspu 2018

30. Csup3ann aEna (DpoTLIRCHAE)
CuoemanTe caeka che CBEP3aNA IHIA CA UIBLPIIEHNA npes 2018 1.

Crerp3adn mna
B xunadu nesa

Beomua Bona
{Codmx) EB

Beorman Bona
LenTpamza
Wsroaea Espona

Beoma Boaa
O6emumeno

Kpancteo

Beoms Kammoc

Beomis Yemra
PemyGmmxa

Beoms EremponMan
CA, Opanmns

Bogocaabngapane n
kaHamasamd EATT

Beomns Erepnxa
Crimonrsae

Bemrapus EAJ]

CenpaasocT Tpan3axnBs mpe3 rogERATA Canno xpm 31 gexemppn 2018 .
Biemanns Sagpmxenna

Ilprrexasa 77.10% or Hawmcnena maxsa 849 - -

kamuTana Ha “Codmifcka

Boma” AJ]

IIpmrexana 100% ot ITpefocTaBEHNA TEXHMIECKR YCIYTH

kanwTana a3 Beoxma 1,496 - 1,496

Bopa (Codmx) EB

Jpyxectro nox obm - - 1,521

KOHTpOX

JlpyxecTRo mog obim OGyuerma 18 - 18

KOHTPON

JpyxecTro nox obm Vuaactre B crbmTne 11 - 11

KOHTPONX

JpyxecTro oy ofim Orcrena 2 2 -

KOHTpONI

Ilpmreskapa 22.90% or  Pasxomu 3a HaeM 14 1 5

Kanwrana Ha “Coduiicka Pasxoaw 3a maGopaTopam TecTore B

Bona” AL aHamH3IH 2 - 1
IIpedaxTypupane Ha pasxomu 5 5 -
Ilponax6a va MaTepmam 1 1 -
IInarena rapammms 2 2 -

JpyxecTro mox obin IIpExoz oT KOHCYITRRCKA yenyra 7 9 -

KOHTPOJX IIpedaxrypupane Ha pasxoma 1 - -
Onankoxumuaen agams | - -
Ilopapraka Ha KAMATAOR 1 - 1
Pa3xox 3a OTOMIMATEHE TEPMO
COIAT cHcTeMH 19 - 23
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*Copuiicka soga™ Al

Bemesxe KbM KOHCOTHARpaENS (HEAHCOE OTIET

30. CpnpsasmE TENA (IPOALIKEHHE)
CurepmmTe cnenky ¢he CBEP3aMH IHIA ¢A M3BEpmenHn npe3 2018 r.:

Ceup3ann nung
B xunsadu ncea

Beoms Egepan
Bapra EAJ

Beoms Exepmam
Beirapnz EAQ

CAI C.A. xnon
Bemrapan KT

133 3oua 2015

Obemaaerue
"Ky6parcso 2018"

331

Ceupaanoct

JIpyaectBo To% o6m
KOHTIpPON

Jpy=xectso mox o6
KOHTpOX

JApvacecTso nox obms

KOHTpON

CAJl C.A, xnon
Beorapma KUT
IIPHTEXABA

50% ot xamuTana
JPYAECTROTO

CAJl1 C.A, x1ou
Bemrapms KUT
NPHTEXARA

95% ot KanMTATA HA
IPYXECCTEOTO

Konconudupan punancos omuem

Tpanmsaxnew npe3 roIEEATA

Obyqerme o B3P 3
Tapasmaw oo gorosop 3
OG6cnysxpate Ba ropenxd 5

TIpuxox ot mpoyasane, obcaenpane
M TOKANW3ANHAA HA CKPHTH TeI0BE 2

Ipedaxrypepane Ba pasxozm -
3akynypane Ha KIAMATHIE 4

Pemoran geiinocTa o BuK
Mpexxara Ha rpan Cobus 234
I'apaAnum oo ACTOBOPA -
Ilpogax6a Ha MeTeprama 20

Pemoran gefimoctr mo BuK
Mpexara Ha rpag Codms 2,963

TIponaxGa ta marepmama 2

Pemoran aefinocte no BuK
Mpemxara Ba rpag Cobuse 170

O6mnro:

3a zodunama, npunoveaiya na 31 dexemepu 2018

Canpo xkbM 31 gexemspn 2018 r.
Baemanns 3agnorerna
1 -
2 13
- 696
2 .
- 33
25 3,818
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?Codmifcka noga” AJ] Konconuoupan gunancos omuem
Benexkn kM KOHCOTHAHPABES (HHAHCOB 0TYET 34 zodunama, npuxniousama na 31 dexemapu 2018

30. Cpspaanm auna (nmpontrxenne)
Cregrwre caemkw che cenpsany o ca U3BEPIICHN npes 2017 r.:

Cenpisen nema Cernp3anoer Tpansaxnau mpes rogunara Cango xum 31 nexemapn 2017 r.
B xunadu nesa Baema 3anboxeEnn
HES
Beomua Bozxa Tlpwresana 77.10% ot TipeaocTaner 3aem . 71,631
(Cotusg) BB kanwrana Ha “Codmitcka - 380RIDKEHHE IO
Boga” AT Hagkcnena maxga 3,757 DOTYdeH 3a€M MO
- aMOpTR3upaHa
CTolHOCT
Apyra
- - 44
APYTH TEPTOBCKA
38(BIDKEHAY
Beomsa Bona ITprresasa 100% ot IIpenocTanern Texmraecku ycnyrn
Iienrpanna u KanwTaia 52 Beonma 1,496 - 1,496
Wsroara Espona Bopa (Codus) 6B
Beomna Boga Hpyxectro nox o6 - - 1,495
O6exmeno KOHTpOI
Kpancrso
Beomn Kanmoc Hpyiectso nox obmng Obyuenns 4 - 4
ROHTPOX
Beomua EAY - JpyxecTno mox ofig Tlocpenamuectso 32 m3aBane Ha - 9
Kxmmanu Xenepan KORTPOI GankoBa rapammus 9
Bonocrabaspane u  Ilpmremara 22.90% or Pasxomi3amaem 5 - 1
Kanammsanug EAJl  gamuram ma “Coduiicka Pazxozm 3a MecTam narsum & Takcn 1
Boza” AJ - 1
Ilpexon or Haem 35 1 -

Beomns Egeprixwr~ Jlpysectso mox o6y OrcTpanarane Ha Teq
Crmonrsre ROHTpOI -
Bruiraprg EAJT Ilpedaxrypapane va pasxomm 4 - -
OusuroxMMHEIeH aHATN3
- - 2
3axynysaHe Ha KmaMaTEnE 10 - -
Marorasne Ha excriepTHO CTRHOBHINE
12 1 -
Iomnprxxa Ha xIMaTHI 10 - -
Ionapraks Ha razopm HECTATANMHR B
KoTmR 2 - -
Hpedarrypupane ua camonersn 6uners
1 - -
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»Coputicka Boga™ AJ] Konconudupan dpunarncoes omuem
BeJeKKH KbM KOHCONEARPANAS (PHHAHCOB 0TIET 3a 200unama, npuicirousaiia va 31 dexemepu 2018

30. Csnpisan JEna (TpOALEKEHHE)
CrepErTe cAEIKHE ChC CBBP3aHA IPNA ¢4 H3BLpmerd npes 2017 r.:

Cebp3aga mana  Cenp3agocT Tpaszaxnun npe3 rOAHEEATR Canpo kM 31 gexemspn 2017 r.
B xunadu nesa Biemanms JanbRennn
Beomns Enepmxn JIpyxecTno moz ofmy OGyzemue mo B3P 5 - 1
Bapna EAJT KORTpON Tapasimm mo AOToBOP
- - 3
Beomms Emepmxr~ IpyxecTso mox obmy
Buirapas EAJ] EOHTpOA Tlpmxomu oT 4 -
upedaxTypHpane
123
CAJ] C.A. xioB Hpy#ectro mox obm Pemotrnm aeiinocts mo BaK
Brarapas KMT KOHTpOI Mpexata Ha rpax Codms 1 24
234 2 13
T'apaumwm no gorosopr 1
ITpedarrypupane Ha - -
camMoleTEA OynerH U
JI33 3ona 2015 CAJl C.A. xmoB npofax0Oa Ha MaTepHami 1 - 258
Brarapas K9T - -
NpHTEXABa PemoTaE feiinocta mo Buk - -
50% oT kamETaNa Ha Harpaa Copus 1,884
LpYKECTBOTO IIponaxta Ha MaTEpHAITH
O6mo: 11 74,982

Tpansaxyuu ¢ Oupexmopu ¥ CIYHCUMERY ¢ KORMPORRY diyHKyuu

I'pynaTa CHIIO TAK2 HM2 OTHOIMCHHE HA CBEP3AHO JIANE C ANPEKTOPH K CIIYKHTENH ¢ KoRTponEx dyexmm, O6mara
CyM4 Ha HAYUCICHHTE BE3HATDAKACHHS, BKIIOYCHH B PASXO/MTE 34 MGPCOHANA ¥ B PASXOMH 38 BEHIIEM YCIYIE
EBXTO CleIBa:

BESHATpaxeHAETO EA KINOY0BES PEEOBOJEH NEPCOHAN C& CBCTOH OT!

B xunadu nesa 2018 2017
KpaTkocpoTHa ROXOIE HA CHYKATEI 516 214
[Inamanws Aa GasaTa HA aKOAH 206 -
722 214
B xunndu nesa
OT T8X Ha CANAC KPATKOCPOTHEA HOX0AH KM 31 JexeMBpR 25 8
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”Cotniicka Boga” AJ{ Konconudupan gpunancoe omuem
beseskxn KM KOHECOEANPARES (EEARCOB OTIET 3a zo0unama, npuxniousama na 31 dexemepu 2018

30. Cpupaann Juna (upogsrxenne)
Ilpea 2018 r. I'pynara e pasmcmana pazxogs pasMep Ha 1,496 xw. nepa 3a TexHMIecKH yexyTR (2017 1,496 xm,

1I€Ba), KOWTO BKIIOBAT ¥ BEIHATPAKICHAN 38 yCIOyTR 0 NPEJOCTABAHC Ea KIIOWOB YNPaBICHCKA IEPCOHAN,
Yemyrame ca npenocTaBenn oT 10phAwIecKo aane Beoms IeaTpansa n Matouna Espoma ® pasxomure 38 Tax ca
BRITIOYEHA B IPEROCTAREHATA IO-TOpe HH(OPMANM 38 CAETKH ¢ TOBA CBLP3AHO JIHIIE.

31. CubATHS, BACTHLIHEIH cJe[ AATATA H $mBaACOBRS OTWET
Hama crmecTBeBr cHOMTHE cnoe; gaTata Ba OTYeTHERN OEpHEQH, H3WCKBAINA KOPEKIMA WA

OIOBECTZBAHE B KOHCONMIHPAHNS (PUHAHCOR OTIET, KOUTO C4 C& CAYIMIN 39 HepHoia OT OTYESTHATA
ABTa N0 JATATA, KOTATO TOSH KOHCOMMAMPAN (uHARCOB oTeT € ofobpen 38 mymanane or Cheera R

JHPEKTOPHTE,
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