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*Codmiicka Boga” Al Konconuoupan QuRrarncos cmiem
Bene:XKH KbM KOHCOJIHARPaHu (PMHAHCOB 0TYET 3a zodurama, npurmioneania na 31 dexemepu 2019

1, CTaryT H ODpeaMeT Ha AefiHOCT

*Codwiicka soma” AJl (I'pynara) e perucrpupano ¢ pewenne Ha Codmiickn I'paacku Coa ot 28 nekemspu 1999 r.
no ¢prpMeno neno Ne 16172/1999 r, mapr, Ne54111, 1.557, per.1, c1p.20. ¥ npepeructpupano chriacko 3TP B
TrproBckHa perncThP KBM AreHIHA 1o erucsanmd ¢ EFIK 130175000,

Anpec Ha peructpauna Ha I'pynara ¢ Bearapus, Codms, x.x. Mnagoct 4, yn. Busnec napk Codus 1, crpama 2A.
I'pynara e coGereenoct 77.1% Ha Beonua Boga (Cogua) BB u 22.9% na Bopocua6assane u Kanammzamua EAJT,

Ilpeamer na aciinoct Ha I'pynata e nocTaBka Ha BOOOCHABIMTENHH B KAHATH3ALHOHAHA YCIYTH, BKIIOTHTEIHO
CTOMAHMCBAHE H MOAPEKKA HAa aKTHBHATe Ha O6wuna Codms, mpeacTarnssaiy OySIMuHa coOCTEEHOCT, KOMTO
CHCTABRIABAT 9ACT OT BofocHabqUTENHaTa H KaHANHM3aIHOHHATA cucTeMa B Codus, a Taka ¢BLIO MPOEKTHpaHeE,
HeTpakiane, GMHAHCHpaHe ¥ CTOMAHACBAHE HA HOBH AKTHEH,

Ha 23 nexemepu 1999 romuna I'pynara noAmucka KOHIECHOHEH JoroBop ¢b¢ Crommana obiusa (Kornenent), ¢
koiito Komnecronepa (“Codmiicka sona” AJl) momydara cueuupHIHOTO OpPaBO HA IOM3BAHE HA AKTHBY —
my6nuaAa cofCTBEHOCT M Ha H3KMIOMHTETHOTO NPARO HA MPEOCTABIHE HA YCAYTH B paMKHTe Ha o6ummia Codas 3a
nepuog ot 25 ropuuu, YCAyTHTe BRIIOUBAT NPENOCTABIHE HA BOACCHAGAUTEHN W KaHANH3ALMOHHE YCITyTH.

2, Basa 3a M3roTBAHE
(a) CnoTBeTCTBHE

Tos3H GHHAHCOB OTUET € H3rOTBEH B CHOTBETCTBHE ¢ MeAyHAPOAHHUTE CTAHAAPTH 22 (PHAAHCOBO OTHHTAHE
(MC®O), npuetut ot Erponeiickua Cuioz (EC).

Tosa e koHcomuMpanHus GuHAHCOB O0THeT Ha I'pynaTa, n3roTeeH cernacHo 3akoHa 3a cueToBOACTRO OT “Codnicka
Bofa” AJl KaTo ApYKECTBO-Makka,

Topa ¢ mepBUAT KoHCONMMANPaH GUHAHCOB oTdeT Ha ['pynara, B koiTo e npunoxen MCPO 16 Jusunez,
CoOTRETHHTE IPOMEHH Ha 3HATHMMTE CIETOBOMHH IIOJIHTHKH ca OTIOBECTEHH B Belekka 3 mo-gomy.
KoHconnmupanaaT (PAHAHCOR OTHET, H3rOTEEH KM M 34 TOAMHATA IIPEKAKYBANA Ha 31 AekeMupn 20191, €
onobpeH 3a H3aBaHe oT CeBeTa Ha AupekTopuTe Ha 29 roHE 2020 T.

(6) ba3a3a mameppaHe

Tozu xoRcONMMTHpaH (PHHAHCOB OTHET € M3roTBEH Ha 623aTa HAa HCTOPHYECKATA CTOMHOCT, ¢ H3KIIOIEHHE Ha
CTIETHATE CHINECTBEHH MOZHIINHE OT OTUeTa 38 (HHAHCOROTO CHCTOAHAE:

®  33JBL/DKEHHETO IO NaHa 33 AcMHApaHN SOXONH, OTIHTAHO N0 HACTOALLA CTOMHOCT HA 34XB/DKCHHETO.
®  337BIKEHHE BBB BPL3Ka ¢ JONBIHATENHO Crnioroaba ¢xe CTonMuHa 0BIMHHA, OTUHTAHO 10 HACTOAINA,
CTOMHOCT Ha OUaKBaHATe OBIACIIM MHBECTULMOHREE pasxoqu (Genexka 20).
(8) @OYHKIHOHANHA BANYTA H BRIYTA HA HPEACTABSIHE

Tosn xoHcomamUpan (HHaBCOB OTIeT e npejcTaseH B Brirapeku nesa (BGN), koifTo € QyHKIMOHANHATA BANYTa
Ha I'pynara. IIpeacrasenara dumancora HROOpMaILA B Brarapcku nesa e 3akperileHa A0 XMIAa, OCBEH KOTaTo €
IIOCOYEHO APYTO.

{r) JeiicTBalk0 NpegnpuUsATHE

PHHAHCOBHAT OTYECT € M3TOTBEH Ha §a3aTa Ha mpeamonokenueTo, ve [pynaTa e AeicTBalIC MpeANPHITHE U e
NpoXbITKaBA CBOATA AcHHOCT B 0603puMo Graeme.
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*Coduiicka Boga” Al Konconudupan punancos omiem
Benexkn KbM KOHCOJIHAHPAHASA (PHHAHCOR OTHET 3a 2o0unama, npuxnwieawia na 31 dexemepu 2019

2. Fa3a 3a m3roTesAHe (MpoIL/bkeHHE)
(1) Hanon3eaHe Ha Npu6aM3NTEIHH OLEHKH H OPeleHKN

Ilpu H3rOTBAHETO Ha TO3M KOHCONHANPaH (HHAHCOB OTYET, PRKOBOACTEOTO ¢ HATIPABHIIO MPELIEHKH,
ITpUOIH3MTENHY OLEHKH H JONYCKAHHSA, KOUTO BAMSAT Ha MPHIAraHETO Ha CYETOBOAHNTE NONHTHKH Ha ['pynara n
Ha OTYETCHUTE CYMH Ha aKTHBHUTE M IACHBHTE, MPUXOAMTE M pasxoauTe, PeaHAAT peaynTar Moxe Aa Onie
Pa3NHYEH OT TE3M NpHOAH3UTETHH OLEHKH.

TlprGnn3nTEHNTE OLEHKA H OCHOBHUTE NOMYCKAHHA C€ Mpepasriexaar Texyno. [IpepasrnexnaneTo Ha
pHGIMINTENHATE OLEHKH Ce IIPH3HABA IPOCTIEKTHEHO,
(i) Ipeyenxu

Hnthopmaums 3a KPHTHMHA NpeleHKH, HAMPaBeHH PR MPHTaraHe Ha CYSTOBOAHKTE NOMHTHKH, KOUTO HMAT Haii-
3HAYHTENCH edeKT BEPXY NPH3HATHTE CYMM BLE (PMHAHCOBHA OTHET, C& CHOBPIKA B CACIHHETE GememKu:

*  Benexka 3 (r) (i) — OruMTane Ha HeMaTepHANTHU aKTHEN B ChoTReTcTRHE ¢ KPMC®O Passacuenne 12:
CHOPMYMGHHC 33 KOHNECHOHHA YCIIyra

*  Benexxka 3 (r) (iii) — Hemarepuanuu akTHEH, MOCIEBAINY PAIXCIH
(i) Hecuzyprocm ¢ donycKanuama u oyenkume

HnopManys 3a HECHIypHOCT B JOMyCKaHUATA M OLIEHKHTE, 33 KOHTO MMA 3HAYMTENEH PHCK A3 JOBENAT O
CBHIECTBEHH KOpEKIMH B chenBaiaTa dMHAHCOBA FOAMHA, Ce ChIbPKA B CTIeAHATE Gemexku:

. Benexxn 12 1 13 — Mmorn, Mamunn 1 obopyasane 1 HeTexyiy HeMaTepHATHA aKTHEH — OCHOBHH
JOMYCKAHHA [IPH ONPeAeILIHG Ha RE3CTAHOBEMATA CTOMHOCT Ha € AMHUIIATA, TeHEPHPAIla [FapyYHH NOTOLH,
BKIIOYHMTENHO BESMOXCHOCTTA 33 YARIDKARAHS Ha AOTOBOPa 33 KOHIIECHA H HOPMAaTa Ha EB3EPAINAEMOCT Ha
KalHTaNa, NpHANaraHa KbM perylaTopHara 6a3a Ha AKTHBHTE 33 M3UHCAABAHE HA LICHHTS HA PETYJIMPAHNTE YCIIYTH 32
nepuoga ciuen 2021 r.;

*  Benmexxa 15 — Teproeckd H APYrH B3eMaHUA — B HACTTA 33 OLEHKA HA B3CTAHOBMMATA CTOHHOCT Ha
THPTOBCKH B3EMAHHA OT KIHEHTH,

+  DBenexxa 27 — npenTHdIMpaHe Ha IMRHHTOBH AOTOBOPH B 00xBaTa Ha MCOO 16; cpok Ha IH3MATA: AAIH
I'pynaTa e ZOCTaTEYHO CHTYPHO, Y€ I YTIPAKHY OIMIHUTE 24 YALIKABAHE;

. Benexka 19 ~ AKTHBH 110 OTCPOYEHH JAHBIH — IO OTHOLIEHHE BB2CTAHOBHMOCTTA Ha OTCPOUEHH IAHEYHH
2KTHEH;

. Benexxa 21 u Benexka 25 — ITpormznn B VCTORHH 33EIDKEHMS; OCHOBHH AOTTYCKALMA 33 BEPOATHOCTTA H
pasmepa Ha H3XOAMUIH PeCYPCH,

. Benexxa 24 — uzMepBaHe Ha 3aJDKEHUS N0 IUIAHOBE © AeMHAPAHNA AOXOMH M 3aXBKEHHA KM TIEPCOHaNa,
Crpasednusu CHORROCHI

Haxou ot CHETOBOAHNTE NOJTMTHKH H OIIOBESCTABAHHA HA I‘pyna'ra H3HCKBAaT OLICHKa Ha CIIpaBeqIHBH CTOHHOCTH 33
(bHHaHCOBH H3a He—(l)]fIHa}ICOBH 4dKTHBH H ITaCHBH,

I"pyna'ra € YCTAHOBHIIQ KOHTPOIHA paMKa [0 OTHOLNCHHE HA OICHKATA HAa CIIpaBeANMHBH CcTOMHOCTH.

DHHAHCOBHAT OTAEN PEryIIpHO NPErTIekaa 3HATHTETHATE HeHaONoTaeMu BXOIMINH JaHHH K KOPEKITHY Ha
OLEHKNTE. AKO HH()OpMALIHA OT TPETH CTPAHM, KATO KOTHPOBKH OT DPOKEPH HITH CXOJHH YCIYTH, CE H3MOI3EA 33
OIleHKA Ha CIPaBSIIMBY CTOMHOCTH, TOraBa (PHHAHCOBMAT OT/IeM OLEHARA MOYIEHHTE FOKAZATENCTRA OT TPETH
CTpaHu, 33 Aa ce NOAKPENH 3aKMOYEHHETo, 1€ TAKMBA OIEHKH OTTOBRAPAT HA M3NCKBaHMATA Ha MCOO,
BKNFOYHTENHO HHROTO B HepapXuiiTa Ha cOpaBelIHBHTE CTOMHOCTH, B KOETO TAKABA OIleHKH TpsOBa na GpaaT
KIaCHOHIHPAHH.

3Ha4AMH BBIPOCH, CBBP3aHH ¢ OLIEHKHTE, C¢ JOKNaNBaT Ha H3TEIHATENHNHA AUPEKTOp Ha I'pynara.

Koraro ougHABa cripaBeIMBaTa CTOHHOCT Ha aKTHB HJTH TTacHB, [ pynaTa Hanonsea HabmoAaeMH JaHHH,
JOKONIKOTC € BB3MOkHO. CripapelMIENTE CTOMHOCTH C& KATErOPH3UpPAT B PaziMIHH HARA B iepapXuira Ha
CTIpaBeTHEHTE CTOMHOCTH HA §a3aTa HA BXOANHTE JAHHH B TEXHAKHUTE 34 OlIEHKA, KAKTO CNEABA:

¢ Hppo 1: xoTHpaHU LieRH (HEKOPUIHPaHA) HA aKTHBHM MA3APY 33 CXOAHH aKTHBEM MM [TACHBH.
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*Codmiicka Boga” AJl Konconudupan gpunancos omiem
BenemRkn KbM KOHCOTHIAHPAHHSA PHHAHCOB OTHET 3a 20dunama, nputioveauia na 31 dexemepu 2019

2. Ba3za 3a M3roTBAHE (MPOSLIIKEHHE)

¢ Huro 2: BXOIAINH JAHHH Pa:IHYHN OT KOTHPAaHH LicHH, BonodeHi B Hugo 1, KouTo, npsako (T.6. kKaTo HeHH) WK
KOCBEHOC {T.€. TIOMYUeHH OT II€HH), Ca JOCTHITHY 3a HAaOMIJaBaHe 38 AKTHRA HIH NACHBA,

* Hupo 3: BXORAINH NaHAHN 34 AKTHEA WAH NACHBA, KOUTO He ca BazHpaHy Ha HaGmogaeMu MazapHH JaHHH
(HenabmiogaeMu BXOASAINMA AHHH),

(z) H3noa3paHe HA NPHOIAHTEIHA OIeHKH H MpPelleHKH (MPoJL/IKeHAE)

Axo BXOJIFINTE NaHHM, H3NION3RAHY 3a OUEHKA HA CHOPARSANMRATA CTOHHOCT Ha aKTHRA MM NI3CHBA, MOTAT 1ia Ce
KaTeTOPH3UPAT B pa3THYHH HHMBA OT flepapXuATa Ha CIIpaBe/NIHBHTE CTOHHOCTH, TOTABA OLIEHKATa Ha
CIPABEIIHBATA CTOHHOCT C¢ KATErOpU3Hpa B Hel{HaTa [IANOCT B TOBA HUBO OT HepapXMATA HA CIIPABS/IMBHTE
CTOMHOCTH, YHMATO BXORAIMA HHGOPMANHS € OT 3HaYeHHE 3a ITIOCTHATA OLeHKa.

I'pynata nprzraBa TpaHcdepn MexKIy HHBaTa Ha HepapxidTa Ha CIIpaBeTHRHTE CTOMHOCTH KbM Kpas HA OTIETHHA
TEPHON, NMPe3 KOMHTO & CTaHANa NPOMJIHATA.

Tlopeuwe undopmanms 3a JOMYCKaHHATA, HAPAREHH MIPH OLIEHKA HA CIIPABE/NIMBATE CTOHHOCTH, € BKIIIOUEHE B
cHIeqHATE OemeXKH;

Benexxa 22 — OHHAHCOBH MHCTPYMEHTH,
3. 3HavyHEMM CHMETOBOAHH MOTHTHKH

3.1. lIpomsaHA B 3HAYHMATE CYETOBOTHH MOJHTHKH

TTppronagannoTo npwraraHe Ha MCOO 16 Jlusunz ot I'pynata € keM 1 aHyapu 2019 r. Hakol ApyTH HOBH CTAHAAPTH
CBILO BIKM2AT B cuna ot 1 anyapu 2019 r., Ho Te AMar ceiiecTBeH ediext BBpXy puHaHCOBHA oT4eT Ha I'pynara.

I'pynara npunoxu MCP®O 16 nznomspaiiky MomuduIEpanns peTpocnekTHBEH Noaxol. ChOTBETHO, CHIOCTABHMATA
uabopMamLt, npeacraseHa 3a 2018 r. He e mpewsuyHclIeHa — NpeAcTaBeHa €, KAKTO € GHia MpeaXofHO OTHETEeHa,
cernacHo MCC 17 H cBBp3aHMTe pa3acHEHHA. 3a BCHUKM JIM3UHFOBM JIOTOBOPH I'pymaTa NpHMIOXKH ONIMATA Ha
MomuHIMpPaH|A PETPOCHEXTHBEH Noaxoa, csraacHo MCPO 16 C.8 (6)(i), ceriacso KOATO aKTHBUTE C IPaBo Ha
nonzeade KM 1 aHyapr 2019 r. ce mpu3HaRar B pa3Mep, PapeH HA CTORHOCTTA aKO CTAHAAPTET ¢ GHN NPHIOKEH OT
TEPBOHAYATHATA JAaTa Ha JTH3HHrA, HO JHCKOHTHpaHH ¢ AHQepeHUMaNHMA JIHXBEH NpPOUEHT KBM JaTara Ha
ITHPBOHAYAIHO TIPHIATaHe Ha CTaHAApTa. B pesynrar Ha ToBa HMa eieKT B HATPYNaHHTE HedanOH H 3aTyOH KbM JaTaTa
Ha IMLPBOHAYANHOTO MPEJIaraHe Ha CTAHJAPTA, PABCH HA PAINIMKATA MEXKAY NACHBM MO AH3HHE M AKTHBH C OPABO HA
nonseade. JleTafinHH OMOBECTABAHMS OTHOCHO NMPOMEHMTE B CUETOBOJHHTE TONMTHKH €A ONOBRECTEHH mo-jony. B
AOMBIHEHHE, M3MCKBAHMATA 3a onoBecTABaHe Ha MC®O 16 kato mano He ¢a NPHIOXKEHH KBM CBIIOCTABHMATA

HapopMalHs.
A. OnipefieneHHe 3a JIA3HHT

B npeaxonunte nepuoau, I'pynata onpepensite B HAaYanoTe HA JOrOBOPa JanM CIOPa3yMEeHHETO € MIH CHABpXKa
mungr, csrnacao KPMCDO 4 Onpedenane danu dadeno cnopasymernue cvdbpica nusunz. IToHacroamem I'pynara
[PaBH OLEHKA JA/MM AOTOBOPET € MM ChABPKA JIH3HHT Ha (a3a Ha OIpeAeieHHETO 3a H3HHT, KaKTO © OIIOBECTEHO B
benexxa 3 ().

B. KaTo JH3HEronoNyaaTen

I'pynara Haema KaTo NH3MHTONONYYATEN AKTHBH, BKMoUMTenHo crpanu (odmcu), nomemenne za IT oGopyngane,
arTOMOGHITH | ApyTo oGopyasane, I'pynara KiacHHIMpalle B OPEAXONIHY NEPUOTH NH3MHTATE KATO OHEPATHEHY HIH
¢uHaHcOERM Ha Ga3a Ha OIEHKAaTa CH J@IH NH2HHTA NPEXBBPIA N0 CHIIECTEO BCHIKH PHCKOBE H H3TOAH OT
c0OCTBEHOCTTa BBPXY aKTHBA Ha ['pymata. CrrimacHo MC®O 16 I'pynaTa NpH3HaBa AKTHEM ¢ NPAEO HA TION3EAHE H
[AcHB IO JIN3HHTA 33 NOBEYETO OT JIMIMHTOBHTE CH AOTrOBOpH. TOBa 03Ha4aBa, 9e Te3H [TH3HHIH ca Bede NPH3HATH B
OT4ETA 32 (BHHAHCOBOTO CHCTOAHHE.

B HaganoTo Ha NH3MHTa HITE NPY NPOMAHA Ha AOTOBOP, KOTO CHABPIKA IHM3MHTOB KOMIOOHEHT, I'pynara pasnpegend
BH3HATPLKICHHETO IO JOTOBOPA KbM ECEKH JMHM3HHIOB KOMIOOHEHT HA 6azaTa HA OTHOCHTENHHTE OMHHTHH LIEHA Ha
BCEKH JIMAHHIOB KOMIIOHEHT. 3a MU3HHTH Ha crpaay [pynara e usbpano aa He pazfieNs HEMHAHHTOBATE KOMHCHEHTH K
Ja OTHCTE IM3HHTE. ¥ CEBP32HUTE HETMIUHIOBY KOMIIOHEHTH KATO EIMH TA3HHTOB KOMIIOHCHT.
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*Coduiicica Boga” AJl Konconuoupan unancoe omyem
benexkn KxEM KOHCOMHANPAHNA GHHAHCCE 0THET 3a 200uRama, rpuruoveawa na 31 dexemepu 2019

3. 3HaYHMH cHeTOROAHM HOAMTHKH (IPOIBIKEHHE)

3.1. Ilpom#nAna B 3HAYHMHTE CIETOBOIHH NOJMTHKH (IPOALIKEHHE)
i. JIn3mEHTH, K1acHHUMPAHH KATo ONEPATABHM, chraacHo MCC 17

I'pynarta e xnacupuImpauie B OpeIXoIHH IEPHOAH HAEMUTe Ha CTPaIH KaTo ONepaTHBHY JIM3HHIH, ChryacHo MCC 17.
IIpn npemunaraHeTo kbM MC®O 16 3a TE3M MH3MHIH HaCHBHTE TI0 TH3MHTA CA OIEHERH MO HACTOAIMNATA CTOMHOCT Ha
OCTaBallMTE IUIAIAHHEA 110 JIM3UHTA, JHCKOHTHPAHH ¢ JudepeHiMatHia THXEeH NpoLeHT Ha I'pynara ksM 1 AHyapH
2019 r. (pix Benexxa 3 a)(i)). AKTHBHTE ¢ IPaBO HA MON3BAHE CE OLEHABAT HA CTOMHOCT P4BHA HA CTOMHOCTTA AKO
CTaHJapTET € OHN NpHNoAeH OT MBPBOHAYATHATA NaTa HAa NH3WHIA, HO AWCKOHTHPAHH ¢ Nu(pEpeHLHATHAS JIMXBEH
OPONERT KM JaTaTa Ha IbPBOHAYANHO NPHIATAHE HA CTAHAApTA. [ pynaTa € MpUACKHAA TO3M NONXOL KbM BCHIKH
JIA3HHIA.

rpynaTa € M3BBPIIMAA TECT 3a obezlieHKka Ha aKTHBHTE C MpaBO Ha NOJI3BAHC KBM [aTara Ha IPEMHHABAHE H €
33KNKYHIIO0, 9€ HAMA HHIWMKAIHH, 9C aKTHEHTE ¢ IPaBO Ha [IOJIZBAHE Ca 0663[]61-1611“.

I'pynaTa chHINO TaKa ¢ HAION3BANA HAKOHM NPAKTHUECKH YIeCHeHHs NpH npuwiarageto Ha MC®O 16 k&M JM3MErHTE,
KOHTO ca OHITH npeJxoAH0 wiacHULHpaHH KATO OIepaTHEHH, chraacko MCC 17. [lo-konkperro Ipynara;

— HE ¢ NpH3HAIa aKTHBH C IPABO Ha TO3BaHE W NACHBH [0 JIM3AHIH HAa aKTUBM ¢ HACKA CTOMHOCT (Hanp. KOMITIOTEPHO
ofopyneaue);

— HE¢ ¢ NpH3Hana aKTHBH ¢ NPaBo HA IOJI3BAHE H NACHBH IO NH3HHTH, 32 KONTO JNM3MHTOBHA CPOK TPHKIIQYBA B
paMkuTe Ha 12 Mecelia OT JaTaTa HA ILPEOHAMAITHO IPUIATaHe M KOMTO HAMAT ONLMHM 34 IOKYIIKA;

— HE € BKIOYHJA NHPBOHAYATHHTE NpPeKH pasxolM B OLEHKATAa Ha akTHR ¢ NPABO HA MON3BAHE KbM JATATA Ha
ITEPBOHAYANTHC NPHIIATAHE.

it. JInsuATrA, KAacAdHIMpAHH KaTo (PUHAHCOBH, chbraacuo MCC 17

TI'pynara paema TpaHCIOPTHH CPeXCTBA M MexaHH3anuA. Te3M NM3MHTY ca GunM kiacHUUMpaHy KaTo QHUHaHCOB
JikHT, cernmacHo MCC 17, 3a Tezn muHTH GanaHcoraTa CTOHHOCT Ha aKTHEA ¢ MPARO HA NOAIBAHE H IACHBA IO
JIH3HUHTa KEM 1 aHyapu 2019 1. ¢a onpenencau Ha 6aza OanaHCcOBHTE CTOHHOCTH HA TH3MHATOBAHNS AKTHB H IN3HATOBOTO
saqemkenne cermacHo MCC 17 menocpencTeeRo mpeas TasH Aara.

B. KaTo JH3NHIOOATET

I'pynara HAMa CKIIIOUEHH AoroBopH Kato nuzuHrogaten. Ot Ipymata Me ce M3UCKEA A TPaBH KOPEKUHM IIPH
mpeMybaganeTo keM MCOO 16 3a nu3HATH, B KOHTO € JHM3@HTOAaTel. I'pynata He € cTpaHa 1O IOTOBOPH 3a
NpEOTAABAHE TPE3 JTHIUHT.

I'. EfexT BBpPXY PHHAHCOBHA OTHET
i. Edrext oT mpemMAnaBane*

Hpu npemunasanero kem MCPO 16 T'pynara npH3HA JONETHATEIHH AKTHBE C IPARO HA OONZBAHE (B NOITBIHEHME
KBM 2KTHBHTE C [IPABO HA MONI3BaHE 110 (HHAHCOBH JIM3HHTH, ca TpaHciepHpaHn akTHBH OT 3eMA M cTpad Ha CTOHHOCT
1,821 xan. nema, Taka KakTo e oflopecTeHo B benesxka 12), M FOTBIHUTEHN [IACHBH [0 JIH3NHTA ¢ ¢leKT B HATPYIAHHTE
neuanGa u 3ary6n. Edexrute or npemunagarero ca 0606menu mo-gomny;

Benencia 1 suyapn 2019
B xunadu nesa

HMoTH, MalIHHK, CROPEXKeHHs B ofopyaBaHe (AKTHEY C TPABO HA 27 1,495

IION3BAHE — CTPAMIH)

HmoTH, ManInHH, CHOPEXKEHNA U 060pyaABate (AKTHRH G IpABO Ha 27 326
NOJI3BAHE — MALIKHA M CHOPEKEHM)

O6Ino aKTHEU ¢ NPABO HA ONZBAHC 1,821
OTcpoyeHt TAHEYHH AXTUBH -
TTacuey Mo NMZHHTH 1,877
Hatpynanu neuanbn u sary6u 56

*3a edexra or MCDO 16 Bepxy meuanGara u sarybata 3a nepuoaa sk Beneskxa 27. 3a meraiing 3a caeToBoIHHTE
nonuTaky ceriracio MC®O 16 u MCC 17 sk Benexxka 3.
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"Codmiicka Boga” AJl Kouconudupan gunancoe omvem
Benexku KbM KOHCOARIAPAHNA (HHAHCOB OTYET 3a zoounama, npurniousawia na 31 dexemspu 2019

3. 3HauHMHA CYETOROIHH NOJHTHKH (HPoABLIXKeHHe)

3.1. IlpoMsiHA B JHAYHMATE CIETOBOAHH MONHTHKH (MPOALJLAEHHE)
I'. Edexr BLpxy ¢unancoBHa oT9eT (NpoabIAKeHIE)
i. EdexT oT npeMuHABaHE (IPOXBIKEHHE)

IIpn olleHKAaTa HA MACHEUTE 1O JIM3UHTH 33 IM3MHTHTE, KIAaCHGUIMPaHH KaTto oNepaTHBHH, ['pyTiaTa e AUCKOHTHpaa
NU3IVHTOBMTE IUIALNAHHA KATO € H3MION2Bayia CBOA JAH(QEpeHIHaneH JMXBeH OPOLECHT KM 1 adyapn 2019 r.
CpeIHOTPETEITICHAAT NPIIIOKEH MHXBeH nmpoueHT € 0.263%.

1 anyapu 2019
B xuradu nesa
3amsnkeHHA MO ONEPATHEHHE NA3HHATH KM 31 nexemepu 2018 r., Taka KakTo
€A ONIOBECTEHK, ckrmacHo MCC 17 B caMocTosTenama GHHAHCOB OTYET HA
I'pynara 1,821
HuckonTHpany ¢ audepeHUHATHAA THXBEH ONpoUeHT KeM | anyapr 2019 r. 1,822
3agsiokenns 110 PUHAHCOR IIK3WHT, MPH3HATH KbM 31 mexemepu 2018 r. 2,622
Oniun 3a yAsKaBaHe, 33 KOUTO € JOCTaThYHO CHIYPHO, de e 6naar
YTIpasKHEHA 55
IMacuen mo nA3uHT, npu3Hatd KeM 1| anyapr 2019r. 4,499

I‘pyna'ra € OpHJIOXKHAA MMOCISAOBATENHO IHAYHMHMTE CUETOBOJHH ITONMHTHKH HPCICTABEHH INO-AOINY 3a BCHYKH
TNIEPHOIM, NIPEICTABCHHE B TO3H flJHHaHCOB OTYET, OCBCH AK0 HE © MOCOYICHO APYTO.

{(a) UympecTpaHHA BaXyTa

CpenkrTe B MyxAECTpaHHA BATyTa Ce MPEH3THCIIABAT BEE (YHKIHOHATHATAa BamyTa Ha I'pynara no oGMeHHHTE
KYPCOBE Ha A3THTE Ha TPaH3aKLHATE.

Iapy4HM aKTHEH H MTaCHEH, JCHOMHHMpPAHH B YYXK[Aa BATYTA, C& MPEH3THCIABAT BBB $YHKIHOHAIHATA BAYTA O
0OMeHHHA Kypc KEM OTUeTHATA AaTa. He-IlapUdHA aXTHBH U [IACHEH, KOHTO CE OUCHABAT IO CIIPARE/IMBEA CTOHHOCT
B WUYXIECTpAHHA BalyTa, c¢ NPEeHIUHCINBAT RBE (YHKIMOHATHATA BAalyTa MO Kypca Ha jaTaTa, Ha KOATO
copaBeANMBaTa CTOHHOCT e onpefencHa. HenmapuuHH MosHLMH, KOMTO ¢¢ OLCHABAT IO MCTOPHYECKa NEHA B
gyKJecTpaHHA BalyTa ¢e NPeM3uNcIABaT Mo Kypca Ha AaTaTa Ha TpawsakiuaTa. KypcoBH pasmuku OCHOBHO ce
[pH3HaBaT B neyanbata wid 3arybara.

Or 1 aayapu 1999 roguna oOMeHHRAT Kypc Ha Beirapekus e (BGN) e ¢uxcupan keM espo (EUR). O6MerHBsST
kype ¢ BGN 1.95583 / EUR 1.0.

(6) PuHaHCOBH HHCTPYMEHTH
(i) Ilpuznaeaie i NLPEGHAUANHO UIMEPEAHE

TBProBCKH B3eMaHAA IIEPBOHAYAINO ¢& TPUIHABAT, KOTATO Ca BB3HHKHAIN. BCHaxH OpyrH HMHAHCOBH aKTHEH H
NACHEH Ca TEPBOHAYAIHO NIPH3HATH, KoTaTo I'pynara ¢rasa ¢TpaHa no AOrOBOPHUTE YCIOBHA Ha MHCTPYMEHTA.

DHAAHCOR aKTHE (0CBEH THPrOBCKHTE B36MaHMA He3 CHIIECTREH KOMIOHEHT Ha pHHAHCHpaHe) NIH (PHHAHCOE MACHB
€€ H3MepEa IHPEOHAMAITHO TIC CTpaBeUIHEA CTOMHOCT IUNOC, 3a MOZHIHH, KOHTO HE CE OTYHTAT IO CIIpaBeIHBa
cTOoRHOCT npes neuanba u 3aryba, pasxoau NO COENKATa, KOUTO ¢4 IPAKO CREP3AHM ¢ HETOBOTO TIPHACOUBAHE WIH
H3AABAHE. T’B]JI‘OBOKH p3eMaHus Ges CBIIECTREH KOMIIOHEHT Ha ¢m{ancupane C€ H3MCPBAT IBPBOHAYATHO IIO
CHOTBETHATA HM LIEHA HA CAENKATA (TPAH3aKLHOHH CTOHHOCT),

(i) Knacuhurauun u nociedsawyo umepaeane

IIpy IEPROHAYANHO TPU3HABAHE (HHAHCOB AKTHB CE KITACHMMIMPA KAaTO OIEHABAH I10: crpaBeAliMBa CTOHHOCT,
CCJIB — mearoera mapectiupa; CCHBJ — kanmranopa aHeecTHNE, Wil no CCTITT3.

DHHAHCOBUTE AKTHBH HE c¢ peknacupUUMpaT cltell TAXHOTO THPBOHAYATHO IpH2HAaBaHe, OCBEH ako Ipymata
[poMeHH OH3HEC MOZENa 3a YIPABJIeHHC HA (PHMHAHCOBH AKTHBH, B KOWTO CIIydaif BCHMKH 38CETHATH (DHHAHCOBH
4dKTHBH C& pexnacndmuﬂpa'r OT ITEPBHA O€H Ha MBPBHA OTYETCH INIEPHOI, CICABall NPOMAHATA B GHBHGG MOOcna.
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*Couiicka Boga” AJl Konconuduparn punancos omuem
Benexkn KbM KOHCOIHAHPAHHS PHHAHCOB 0TIET 3a zodunama, npurctiousauia na 31 dexemspu 2019

3. 3HauMMM CYETOBOAHH NOJATHRH (DpOALIIKeHHE)
(6) DOHHAHCOBH HHCTPYMEHTH (NMPOALIIKeHneE)
(i) Knacuguxayua u nocnedsanio uimepeane (npodvacenue)

OHHARCOR AKTHB C€ OLEHARA 10 AMOPTH3WpaHa CTOWHOCT, aKO OTrORapA M Ha ABETe YCIOBHA H HE ¢ ONpefencH Mo
CCIIII3:
— OBpKH ce B OU3HEC MOJEN, YHATO e € 2KTHBUTE Ka GsaatT FbpxaHu, 3a fa e cE0epaT FOTOBOPHHTE NapHIHY
NIOTONH; U
— CBINIACHO AOTOBOPHHTE YCNOBHA Ha (HHAHCOBHA aKTHE HA KOHKPETHM JaTH BB3HHKBAT NAPUYHM TOTOLM,
KOMTO ¢a €AHHCTBEHO TUTAINAHKSA 10 ITABHALA M TNXBA REPXY HEOOTACCHATA CYMa Ha IMARHHIATA,

Ouuancos akTue ce uiMepba no CCHABJL ako oTropapsA €AHOBPEMEHHO HA CICIHMTE NBE HM3HCKBAHMA W He €
npeAHasHaYeHa 32 uaMepBane no CCIMI3:
— T4 ce OBpXKH B OH3HEC MOOEN, IMATO IEN ¢ TIOCTHra dpe3 ck0MpaHe Ha JOrCBOPHH HAPHYHM IOTOIM M
mponak6ba Ha I HHAHCOBH aKTHBH; H
— CBIVIaCHO HeffHHTe SOTOBOPHH YCNOBHA Ha ONPEAEICHH JaTH BE3HMKBAT NMapUTHM MOTOLH, KOHTO ¢a CaMo
NTALIHAA Ha [JIABHULA M INXBa BEPXY HEMOTAaCcEHaTa CyMa Ha FIABHMITATA.

Bcuuxy (MHAHCOBH aKTHBH, KOHTO HE ¢t KnacuHLHpaT KaTo H3MepBaHH IO aMOPTH3HpaHa CTOHHOCT HIH 0O
CCIB/, kaxTo ¢ omicaHo mo-rope, ¢e usmepear mo CCINI3. Topa BKmouBa BCHYKM ACPUBATHEHE (PHHAHCOBH
akTHBH. [1pH MEpEOHATANHOTO NpH3HaBaHe ['pymaTa MoxXe eIHOKPATHO Jja oNpefelH (HUHAHCOR aKTHB, KOHTO HHAYE
OTroBapa Ha U3MCKBaHUATA [a OBAe uaMepBaH Mo aMopTHaHpaHa cTodHocT WM o CCIIBJ karo CCTII3, ako ToBa
e eMUMHUHHPa ANH 3HAYHTEITHO [Oe PEAYIHPpA CYETOBOAHHTE HECEOTBETCTBHA, KOHTO MHAYE OHxa BL3HKHKHAIH.

PHHAHCOBH aKTHEH — Quenxa ua 0H3Hec MoJesa

T'pynata npasu oLeHKa Ha UeauTe Ha GH3HEC MOZEN, IO KOHTO JafeH GHAaKCOB akTHE ce JbPKH Ha HUBO noptdeiin,
TEi karo ToRa Haii-nobpe oTpassBa HaTMHA, IO KOHTO ce ynpasinsea OM3HEca W ce MPeACcTaBid MHpOpManus Ha
pBKOBOACTBOTO. MH(opManuaTa, KOATO Ce B3¢Ma N0J BHEMAHME BKIIOYBA:

- TIOCOUEHHATE TOMMTHKY ¥ NETH Ha oprdeiina 1 AelcTBHETO HA Te3H NMONMTHKY HA IIPAKTHKA.

— KaK Ce OIICHARA M OTYHTA AEHHOCTTA Ha NopTideiiIa npex pEKOROJICTBOTO Ha [ pymara;

- PUCKOBETE, KOUTO 3aCATAT IPEACTABAHETO Ha GuaHec Monena (H GHHAHCORHTE aKTHRH, TbPKaHH B PAMKHTE

Ha To3u OUZHEC MOJEN) H KaK ce YIPABILIBAT TE3H PUCKOBE;

- YecToTaTa, ofeMa H Neproia Ha npoaaxbuTte Ha GUHAHCOBM AKTHEH B NIPSAXOJHHA IICPHONH, IPHIHNHATE 32

TAKHBA NpoAaXOH W 0JaKBAHUATA 3a OBIEINH nponaxon.

TpexeLpnaHeTO Ha HHHAHCOBH AKTHEH HA TPETH CTPAHK B CACIKH, KONTO HE OTTOBAPAT HA YCIOBHATA 3a OTIHCBAHE,
HE C& CUHTAT 3a IPOALKOH 32 TA3H LEN, B CROTBETCTRHE C IPOXBILKABAIIOTO NPH3HABAHE Ha aKTUBH OT I'pynara.

{DHEHAHCOBMTE AKTHBH, KOMTO C€ OLPIKAT 34 THPIYBaHE HITH ce YIPABIABAT H YHETO H3NBIIHEHHE CE OLEHABA Ha Gaza
CTipaBeANnEaTa CTOWHOCT, ce oueHaBaT Ha 6aza CCIII3.
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”Copuiicka Boga” AJ{ Konconuodupan dunarncos omviem
BenexKa KbM KOHCOMHAHPAHASA (PHHAHCOB 0THET 3a z0dunama, npukmousaiga ia 31 dexemepu 2019

3. 3Ha9EMH CIETOBOAHE NOJUTHKH (IPOALIKEHRE)
(6) ®uHAHCOBU HHCTPYMEHTH (IPOALDiCHEE)
(i) Knacuguxanus u nocnedsawyo uzmepeane (npodwaycenue)

DnHaHCOBH AKTHBH — OTieHica A2TH JOTOBOPHHTE MAPUTHH NOTOLH ¢a ¢ANNCTBEHO NNAKAHEA Ha TIABHELA
H JIMXBa
3a nenHTe Ha TA3H OLEHKA ,TTIABHANATA™ Ce ONpedelsi KaTo CIpaBeiIHEaTa CTONHOCT Ha (HHAHCOBHA aKTUB HpH
IEPBOHAYATHO [IPU3HABAHE. ,,JINXBaTA™ Cce onpenels KaTo Bh3HArpaxIeHHe 32 CTONHOCTTA Ha NAPHTE BbE BPEMETO H
34 KPeOUTHHA PHCK, CBBp3aH ¢ HEMOTACEHATA ITIaBHHIA Mpe3 ONpefeNeH NEPHOL OT BPEMe M 3a JIPYTH OCHOBHU
PHCKOBE M pa3sXofH I0 KpeARTHpaHe (Hanp. MHKBHOEH PHCK M afMHHHMCTPATHBHH paiXofH), KakTo H Mapx Ha
nevanbata.
Iipu oleHKATa Aaik AOTOBOPHHTE MAPHYHH TOTOLH Ca €HHCTBEHO INAIIAHHAS Ha IMABHHIA M IMXBH, Ipynara
pasraexna JOTOBOPHATE YCJOBHS Ha MHCTpYMEHTa. ToRa BKIIIOYBA OLCHKA NaMH (PHHAHCOBHAT aKTHB CHIBDXKA
JOTOBOPHA KITay3a, KoATo OH MOrAa fja IpOMEHH BPEMETO HIIH CYM2TAa Ha IOTOROPHMTE MapHYHK NOTOLH, TaKa Ye T4
[a He OTTORapy Ha ToEa YCIoBHe. IIpn HIREpIIBAHETO HA Ta3M OLEHKA I pynaTa B3HMa NpeABHA:

- YCHOBHH ¢BOHTHA, KOHTO OMXa TIPOMEHHIH pa3sMepa HIH BPpeMeTO Ha NAPHIHATE IOTOLH;

- YCIIOBHS, KOHTO MOTaT Aa KOPHTHpaT JOTOBOpHATA KYNOHHAZ JIMXEA, BKIIOMHMTENHO XAPaKTEPHCTHKHTE C

NpOMEHNIHBa JIHXBA;

- XapaKTepHCTUKHMTPE 3a Npenalfase H YAbIDKABAHE; K

- YCHOBMS, KOMTO OTPaHHYaBaT IPeTeHIMATE Ha ['pynara KbM Hapi=H NOTONH OT ONpENe/ieHH AKTHBH (HAIpUMep

XapaKTepHCTHKH Oe3 IpaBo Ha perpec).
XapaKkTepHCTHKA 3a OpeAlUIaliaHe CHOTBETCTBA HA KPUTEPHMTE 3a MNAlaHE CAMO HA [NABHHIE W JIMXBH, aKO
HpeAIAINAHETO NPEACTABIABa HEHAIUIATEHR CyMa Ha IIABHULIATA H JIHXBATA BEPXY HEH3IUTATCHATA IIABHMIIA, KOATO
MOKE Jla BKIOYBA PasyMHa JONMBIHATENHA KOMIIEHCAIHA 38 IPeICPOTHO NpeKpaTsaBaHe Ha Aorosopa. OCEEH TOBa,
{duHAHCOB AKTHB, NPHAOGHT € OTCTHNKA WM NpeMEdA, A0 ACCOBOPHATa MY HOMMHANHA CyMa, QYHKUHA, KOATO
MO3BONIABA MM M3HCKBA NIpeAIUIallane B pasMep, KOHTC IIPe/CTABNMBA MO CHUISCTBO HOMHHANHATA CyMa, NIIOC
HaTpynara (A0 HEH3INATEeHA) OOTOBOPHA JINXBa (KOATO MOXeE Jig BICIIOUBA M PasyMHa JONBIHUTENHA KOMIEHCAIUS
33 TIPeICpOYHO NPEeKpaTABaHE) ce CHHTA 32 CHOTBETCTBAUL C TO3H KPHTCPHH, 4KO CNpaBSIIHBATA CTOMHOCT HA
OpeAIUIAIIAHETO € He3HAYHTENHA NPH ITEPBOHAYAIHOTO HPH3HABAHE.
Dunancosn axtusy - Iocaeasamo namepaane # nedaidn n 3arybu

DuHaHCOBH Tean akTHBH ce OLCHABAT B NOCIEACTBHE O CHpaBeMBa cTofiHocT. HerHire
AKTHEH, neuan6n # 3ary6u, BRAICYMTEIHO AOX0AH OT JHXBH ¥ JMBHAEHTH, C IPHU3HABAT
OTHEeTEeHH 110 B nedanbara ANy 3arybaTa, OCBEH 3a ASPHBATHRNTE ONpeJe/IcHH 33 XeIDKHPALTH
CCIIII3 MHCTPYMEHTH, 32 KOHTO Ce NpHIara OTIMTAHE Ha XEKAPAHETO.

DHHAHCOBH Tesn akTHEH ce OLEHABAT B MOCIEICTRHE 110 AMOPTH3HPAHA CTOHHOCT, KaTo ce
AKTHBH [0 H3TI0NT3B4 METOAA Ha e)eKTHBHATA HXBa. AMOPTHIHpaHAaTa cTOHHOCT & ce
aMOPTHIHPAHA HaManA cke 3ary6nTe oT obeancHka. IIpixoaure o1 1MXEBA, NevanGaTe u
cToiHOCT 3aryGHTE OT BANYTHO-KYPCOBM Pa3IMKH H 00e3LeHKATa ce NPU3IHABAT B

nevantara unu sarybara, Beska neganGa uny 3aryfa OT OTNMCRAHE Ce
MpH3HABA B Meuandara HiH 3arybara.

JABaroen Te3u aKTHEY Ce OLICHABAT B NOCTEACTBHE IO CHPAREUINBA CTOHHOCT.
HHBECTHURH, INpuxomuTe OT MHUXBHA, HITMCIIEHH 10 METOAA Ha edeKTHBHATA JIHXEA,
OTIETEHH N0 neyanGuTe | 3ary6HTe OT OT BATYTHO-KYPCOBH PAxTHKH B 00eslieHKara ce
CCABA TIpH3HABaT B Mevanbara wiu 3arybara. JIpyru Herny neuanbu u 3ary6u ce

nprsaasat B J[B]]. TIpn otniuceanetro newantuTe ¥ 3arybuTe Hatpynany B JIBJ]
ce pexnacubHIMpaT KeM NedanfaTa mwin zarvbara.

Kanaranosn Tesu aKTHEH ce H3MEPRAT BIIOCHEACTEHE IO CIPABSANMEA CTOMHOCT.
HHBECTHITMI, JVBAOEHTHTE Ce TIPHIHARAT KATO MPHXO] B Nevanbara WM 3arybaTa, ocBeH ako
OTYETEHH 1O IOVBMJAEHTHT HE NPEACTABILIRA ACHO BhICTAHOBARAHE HA YaCT OT CTOHHOCTTA Ha
Cccasa UHBECTHUMATA. Jipyru HeTnu neuanbu u 3arvou ce npusnasar B JBJI u ue ce

pexiracidunupar keM neuanGara um 3ary0ara.

ITapu u napuunu exesusanenmu

I'Iapn H NTaPHYHA CKBHBAJICHTH BKIKYBAT ITIADHYHH HANHYHOCTH X1 ACTIOZHTH HA BIKIAHE C IEPEOHAYANCH
MaTYpHTET OT TPH Mecella HIH [I0-MAaNKO OT JaTaTa Ha npn,uoﬁanane, KOMTC ca CBBp3aHH C HE3HAYHTENCH PHCK OT
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»Copmiicka Boga” Al Kouconudupan (Hunancoe omiem
BelekKky KbM KOHCONHIHPAHHS (PHHAHCOB O0TIET 34 zodurnama, npusciioueauia na 31 dexemepu 2019

3.  3nauMMH CHETOBOIHM MOJTHTHKH (IPoTLIAKeHAE)
(6) OuHAACOBH HHCTPYMEHTH (NPONLIKEHIE)

IpPOMAHA B CIPABEIABATA MM CTOHHOCT M ce H3MOmM3BaT oT I'pynara 3a YNpaRNEHHE Ha KPaTKOCPOYHH
aHTDKUMCHTH.

duuancopH nacueu — Knacuduxanmns, mocieiBamo H3MepsaHe H Meqarbn | 3arybn

DUHAHCOBHTE [ACHBH CE Knach{HUMPAT 00 aMopTH3MpaHa croiiHoct mnu mo CCIII3. duHancoBMAT macus ce
wiackuumapa o CCIII3 ako € knacHdIEpan KaTo XbpiaH 3a npofaxkba, KaTo NepHBaTHB WM 0003HAYCH KaTo
TAXBE IIPH NMEPBOHAYANHOTO Npu3HasaHe. OmHancoBure nackau cropen CCIIII3 ce mamepsaT Mo crnpapejanBa
CTOiHOCT, a HeTHHTE NevanOm ¥ 3ary0H, BRTICUHTEIHO pa3XOAWTe 3a JHXBH, C€ MPH3HABAT B NevanOara I
saryGara. J{pyrure ¢uHanCcORH NACHBH BIIOCTEACTBHE Ce OLIEHARAT O aMOPTH3HPaHa CTORHOCT, KATO C& HANON3EA
METola Ha e)eKTHRHATA JIMXBA, PasxoauTe 3a IMXBH ¥ BATYTHUTE NE9antH K 3ary6u ce MpH3HARAT B NedantaTa AlH
sary6ata. Beska neuanfa mwin 3ary6a oT 0TOHCRAaHE CHIUO Ce NpH3HABa B nevanbara wim sary6ara.

Giii) Omnuceane

Dunancosu aKmuen

T'pynara ornucea GHHAHCOB AKTHE, KOTATO LOTOBOPHHTE NpaBa BEPXY MApHIHHTE NOTONH OT (GHHAHCORHSA AKTHB
H3THYAT HH KOraTo ce NPEXBBPIAT OPaBaTa 3 NOyJaBaHe Ha JOTOBOPHHTE MAPHIHH NOTOLM OT CJIEKE, IPH KOATO
II0 CHINECTBO BCHYKH PHCKOBE M ITON3H OT COGCTREHOCTTa BEPXY HHAHCOBAA aKTHB ca MPEXBHPIICHH HIH NP KOATO
I'pynara He IPEXBEPIA M HE 3aIa3Ba 10 CHINECTBO BCHYKH PHCKOBE H H3TOAM OT coBCTBEHOCTTA, HHTO 3amaisa
KOHTPOJ BBPXY (MHAHCOBHSA AKTHB.

@unancosu nacueu

T'pynara oTnucea GUHAHCOB DACHB, KOTATO JOTOBOPHMTE 3aTL/UKEHMA 4 M3NBIHCHM, aHYNHDaHM M H3TEKIN.
T'pymara cpino Taka OTHHCEa PMHAHCOB MACHB, KOIATO HErOBHTE YCHOBHA C& IPOMEHAT M MAPHIHHATE fIOTOLH OT
Mo EIEpAHEA OACHE Ca CBINECTBEHO PAINMYHH, KAaTO B TO3H Ciydali ce IPH3HAB3 HOB ()MHAHCOB NACHB MO
CIpaBeANuBa CTOMHOCT, KOHTO ce Gazupa Ha IPOMEHEHUTE YCIOBAA.

Tlpu oroucEaHe Ha (HHAHCOB NACHB pa3iHKaTa Mexay OanadHcoBara CTOMHOCT M INIATCHOTO BE3HarpakAeHHE
(BXTIOYHTEIHO BCHYKH NTPEXBHP/ICHE HEMTADHYHA AKTHEM Hi# NOETH 3aXBIDKESHIN) Ce NPH3HARA B Meuantara wiu
3arybara.

(iv} Komnencupane npedcmagane

DUHAHCOBHTE 2KTHBH ¥ (HHAHCOBMTE NACHBH C€ KOMIIEHCHPaT ¥ HETHATA CYMA ce NpEACTaBd B OTIETa 3a
bUHAHCOBOTO CBCTOAHHE, TOTABA M CAMO TOTABA, KOTATO [ pynaTa WMa 3aKOHOBO NMPABO A2 KOMIECHCHPA CYMHTE M
PBIHAMEPABA WM Ja T YPEJH Ha HeTha Gasa, HAH Ja pealH3Apa akTHEA U A8 YPEIH NacHBa eIHOBPEMEHHO.

(v) Axqyuonepen Kanumai

Obuxnoeenu axuyuu

OOHKHOBEHNTE aKIHM ¢e KIacHUUMpaT xato cofcTRen xandTan. PasxoanTe, NpAKO CBBP3aHM ¢ M3ZABAHETO Ha
oOHKHOBEHHTE aKIMH H OTLHH BEPXY aKUHU e NPU3HABAT K4TO HaManeHHe Ha COOCTBEHHA KanuTal, HETHO OT
pcuyku danbuHd ebexrn. KamaramsT Ha I'pynmara e npepcraied 1o HCTOPHYECKAa CTOMHOCT KBM JaTaTa Ha

PETHCTPANMA.

(8) Hmorn, MAIMUHH, CHOPLXEHHS H ofopyaBaHe

(1)  Ovyenxa npu npuinasane u nocRedSaulE OUEHKA
HIMOTH, MALIMHM, CHOPBKEHHA, 000pyOBRaHe ¢€ OTIHTAT ILPROHAYANHO MO LICHA Ha NPHAOGHBANE, KOATO BKIIOYBA
HOKYNHaTa LieHa, BKIIOYMKTETHO MIETa U HeBbICTAHOBUME JAHEINA BEPXY TOKYIKATA, KAKTO M BCHYKH APYTH Pa3xolH,
NpAKO CTHACHINHE Ce A0 NpuacOHBaHeTo Ha akTHBa, Ilenara Ha npunoGuBane Ha aKTHBHTE NPHAOOHTH MO CTOMAHCKH
HATHH BKJTIOYBA CIEIHOTO:

®  pa3sxoIM 33 MATEPHATH H 32 JUPEKTHO BIOKEH TPYA;

®  pasxomu NPAKO CBBP3AHH ¢ IPHBSKAAHE HA aKTHRA JI0 ChCTOAHME HeoOxoAuMOo 3a NPeABHICHATA YIoTpeOa;
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*Codmiicka Boga” AJL Konconudupan dunancos omvem
Benexxn kpM KoHCONMANPAHAS PHHARCOR OTYET 3a zodunama, npuxniousawia na 31 dexemepu 2019

3. 3HavYMMH cYeTOBOJHH MOJAMTHKH (NpoALIKEHNEe)
(B) HMoTH, MAIIMEH, CHLOPRLXEHHS H 000pyABane (POALLKEHHE)

®  KOratro l"pyna'ra HMa 3aab/DKEHHE Na NCMOHTHPA aKTHBa HIM 13 BB3CTAHOBH TEPEHaE, npnﬁnmmenna OIICHKa
Ha pa3sxoAHTe 3a JCMOHTaXK H 3a BE3CTAHOBABAHE HA IUIOMIANTKATA, Ha KOATO € PasnolicikeH aKTHBA,

®  KanHTAIH3APAHA PA3XOAH 3a JIVXBH.
3axymeH cofTyep, Ges koiiTo e HeRBIMOKHO (PYHKLIHOHHPAHETO HA 3aKyIEHO 0fopyZpase, ce KAHTAIH3Mpa KaTo
9aCT OT TOBA 00OpyABaHE.
Korato B HMOTHTE, MalIHHHTE, CHLOPBNKCHHATA M oGOpYJBAHETO Ce CHABPXKAT KOMIIOHEHTH C pasIHM9Ha
TIPOIBJDKHTENHOCT Ha MOJIE3CH JKHUBOT, T€ C& OTUHTAT OTAENHO,

Ileganbu u sary0m npm oTNHCBaHe Ha HMOTH, MAIIMHH H CHOPBKEHHS € ONPENENAT KaTO Cé CPaBHABAT
TOCTEIUICHHATa ¢ GanancoBaTa CTONHOCT Ha aKTHEA, H C¢ MPH3HABAT HETHO B APYTH NPHXOAH B Nedantu u 3aryeH.

Oyenxa cred npusnasane

Cnen mpusHEasane KaTo akTHB JaieHa TIOSHIHA OT MMOTH, MAIUMHM M CHOPLKEHHSA CE OTUMTA MO HeifHaTa LeHa Ha
npunoOHBade HaMaleHa C HATPYNAHATA AMODTH3ANNA M HATpYNMaHATE 3arybu or obeanenku {Bix 3HAUAMA
CUETOBOJHA HONKTHKA 3 (3)).

(i) Iocaedeawyu pazxoou
Tocnenpaniu pasxo/iH ce KAMWTATHIAPAT CAaMO KOTATO € BepPOATHO Ue (beIH HKOHOMHTECKH ITON3H OT TE3H PaiXxoad
me OuaaT Homy4eHH ot [pymara. Tekyiuu peMOHTH ¥ NOAAPEXKA Ce MPH3IHABAT KATO PazXol PH BH3HAKBAHETO HM.

(iiy) Amopmusayus

AMOpTH3AIMATA ¢€ Ha9HCIABA B nedanbu ¥ zaryGm Ha Ga3a MuHeHHHA MeTOX BE3 OCHOBZ HA OYaKBAHHS CPOK Ha
MIOJIE3eH KHABOT HA MMOTHTE, MAlIWHITE, CHOPBKEHUATA ¥ 0OOPYABAHETO, KOHTO C€ OTHHMTAT OTALIHO, T XaTo TOBA
OTpasfdBa OYAKBAHMA HAYHH Ha KOHCYMHApaHe Ha OBLIEINTE MKOHOMMYECKH IONI3M OT aXTHRA, AMOPTH3aLHA Ha
ApYAOOKTH AKTHEH NPH YCIOBHATA Ha GMHAHCOR JIMSMHL C& HAYHCIIABA 33 0O-KBCHA M3MEXAY CPOKA Ha JOTOBApa #
TEXHMSA [IONE3EH AKUROT, OCBEH B CTy9aNTe KOTATO € HOUTH CHTYPHO NpHA0GHBaHeTo Ha cobeTBenocTTa BBPXY TAX J0
Kpas Ha CPOKa Ha JOToBOpa. 3eMATa He CE AMOPTUZHpA.

OygaxkpaHvTE CpOKOBE Ha MONE3eH XKHBOT 34 TEKYLIHA H TPEAXOIHNS HePHO €2 KAKTO Cleapa:

2018 2019
crpanu 25 romuHu 25 rognHy
MallHHH W obopyneane 5-25 ropumun 5-25 ropmHu
TPaHCOOPTHH CPEACTBA — JIEKOTOBAPHH 5-10 rogunm 5-10 roanHu
runy TPRHCTIOPTHH CPEACTBA - TEMKOTOBAPHH KonbbfehbAHFuacTy aktunl 0-124 Fomam 10

Mertomure Ha aMOpTH3allNd, RO/IE3HMS XMBOT M OCTATHUHHTE CTONHOCTH Ce Mpepa3lfiexasT KbM BCAKA JlaTa Ha
H3TOTBAHE Ha (PHAAHCOB OTUET U Ce KOPHTHPAT aKe & nogxoaamo (ex. Benexka 12).
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*Codmniicka Boga” AJl Konconuoupan punancoe omuent
Besexkn KnM KOHCONHAHPAHUSA PHHAHCOB OTHET 3a z00unama, npuroiousaia na 31 dexemepu 2019

3. 3HauHMM CUETOROZHM MOJHTHKH (NPOALIKEeHHE)
(8) Hmoth, MalnEN, CEOPLKEHUS H oGopyasaHe (IPOXEIKCHHE)

(r) HeMaTepHa/JHH AKTHBH
Pazacuenue 12, CnopasymeHiie 3a KOHYECUORHA YCyea

Taka xakto € nocoucHo B benexxka 1, ,,Coduiicka Boma” A/l e ctpana no Jlorosop 3a xoHNEcHA ¢b¢ CTONHIHA
ofimna (KoHuenenT), chriacko kofito 3a I'pynara PE3HMKBA cOeUM(EIHO MPABO 23 HMOMN3BAHE HA IMyGNHMYHK
AKTHBM, H EKCIUTY3HBHO PABO 34 npenocTapaHe Ha BuK yonyru B paMKuTe HA KOHLECHOHHATA 0011acT — TEpHTOPHATA
Ha Cronuuxa obIHHAa.

Ipy oTUMTaHE Ha KOHUECHOHHMST JoroBop ¢h¢ CTomiuHa of1uHA ca NpuioxkedH H3HCKBaHAATa Ha PasacHenme 12
Ha KPMC@®Q, B ChOTBETCTBHE ¢ KOSTO BHE (PUHAHCOBHTE 0T4eTH Ha I'pymara € NMpH3HAT HEMATEPHANICH AKTHE —
,KOHIIECHOHHO mpapo”. Thil KaTo KOHIECHOHHOTO CIIOpa3yMeHHE BKIIOYEA H3MCKBaHe I'pymarta na mpemocTaBH
crponTensn ycryru Ha Konueaenra ¢ uen nomobGpapate HAdpacTpykTypata, ['pymara npefocTaBs CTPOHTENHHA
VCIYCH, B 3aMsHA, HAa KOETO HOJyMaBa PABOTO Ja CEOMpa TakcH OT NOTpeOHTENHTE HA MPEXATa, H OTYHTA IPHUXOIH
KaTO TPEAOCTABA YCIIyIHTE - JOCTABAHE Ha BOJA, OTBEKIAHE Ha OTNANEIHUTE BOIH B NPEYHCTBAHE HA OTNaALTHHUTE
BOZM Ha MOTPeOMTENNTE HA TEPUTOPHATA HA KOHLIECHATA.

(i) Hemamepuanen akmus "Konuecuonuno npaso”

Hemarepnanen aktue “KoHIecHOHHO mpaBo” ce OTHHTA IO LieHa Ha NpHJOOHRaHe, HAMAleH C HATPYNAHATA
aMopTHzanuA M 3aryOom oT obesmeHka (BIDK 3HAMMMa CHETOBOAHA NONHTHKA 3 (3)). HemaTepuanuuaT axTuB
”KOHIECHOHHO NPaE0” BH3HHKBA Bb3 OCHOEA Ha JIOTOBOpA 33 KOHLECHS, CHITIACHO KOHTO Ha »Cothmiicka Boga” AJ]
€ TIPEAOCTAREHO CIIEMHUANHO PABO HA TIONZBAHE HA MyGIHIHH aKTHRH 34 NPEJOCTABIHE HA YCIYTH - JOCTABAHE HA
BOJ/Ia, OTBEXJAHE Ha OTNANBYHHTE BOJAHM W NpeUHCTBaHe Ha OTNaTbIHUTE BOAH Ha MOTpeOHTENHTE HA TEPUTOPHATA
Ha KOHIIECHATA.

IIpaBoTo Ha cOGCTBEHOCT BBPXY CHILECTBYBAIHMTE Iy GIIMIHH aKTHEH ¢ Ha KoHnenenTa 3a cpoka Ha KOHUECHATA, HO
KounecuoNepbT MM2 HM3KMIOUHTENHOTO M CHENMANHO TPARO fa TION3BAa CHIHCCTBYRANMTE MyOMHYHM aKTHEBH.
IIpapoTo Ha cOGCTBEHOCT BHPXY HOBM ITyOIHYHA aKTHBH NpeMHHaRa KbM KoHIleAeHTa OT Jarard, Ha KOATO Te ¢a
NpUNoGUTH WM IMyCHATH B eKcImoaTauus oT Konmecnonepa. I'pynara HiMa npaBo Ja MOJNYYaBa KAKBOTO H Ja €
nnamaxe ot KoHneIeHTa BEB BpE3Ka ¢ NPHA0GHBaHETO, HATPAKIAHETO, MOHTHPAHETO IIH CL3JaBAHETO HA KAKBUTO
u na 6mwim Hoer myGmuuen akTHer. CyMHTe, HHBECTHpaHM oT I pynara, 32 KOHTO TO HMa IIPaBo fa HauHCNABa Mo-
BHCOKH Tapu{H OT noTpeSHTEMTe Ha Mpexkara, ce KIacH(RIEpPAT XKaTo HEMATEPHAIHH aKTHBH ,,KOHLECHOHHO

OpaBo®.
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*Codmuiicia Boga® AJl Konconuoupan ghunancoe oniem
Benxexkn KEM KOHCOJHIHPAHHA GHUHAHCOR OTHET 3a zo0unama, npuxniousaua na 31 dexemspu 2019

3. 3HauUHMME CYETOBOAHH MOINTHKH (IPOALIAKEHHE)
(r) HemaTepHaaHH AKTHBH (IPOABIAEHNE)

(if) Apyzu nemamepuannu axmueu

Hpyru nematepuanem akTHEH, Npuao6uTH oT I'pynara HMainy onpeneNeH Moe3eH KHROT ¢a NPEACTaBeHN NO LieHa
Ha npuofMBane, HAMAIEHA ¢ HATPYNAHA AMOPTH3ALMSA H 3aTY0H OT 00e3LEHKH.

(@ii) Hocredeaniu paixodu

Tocneapamu pasxoay ce KANHTATH3NPAT CAMO KOTATO YBeIHIABAT GALIATa HKOHOMHYECKA [ION33 OT CIeUH(HIHEA
aKTHB, 32 KOHTO ceé OTHacAT. BCHWKM ocTaRanu pa3xoid Ce NPH3HABAT KATO PaixQf B MOMEHTA HA TAXHOTO
BE3HHKBAHE.

(tv) Amopruzayun

Hemarepuannnre akTHBM €& aMOPTH3MpaT Ha Oaza MHHeHHNA MeTOM B MeHaIGH M 3aryfu BB2 OCHORA Ha OMAKBAHHA
CPOK Ha TOJIE3HWA HM, ¢ M3KIIOYCHHME HA aKTuBa , JKOHIeCHMOHHO Npapo®, KOHTO cé aMOPTH3HpA 32 CPOKA Ha

KOHIECHATA.
Apyeu nemamepuanuu axmusi:

KaNNTATH3APAaHH Pa3Xoad 3a Pa3BHTHE 6.67 ronuBA
APYTH HEMATEPHANHY AKTURM 6.67 ronuan
cofpryep 10 romuan

MetoguTte Ha aMopTH3aliys, [OJIE3HUA XKHMBOT M OCTATHYHHTE CTOHHOCTH Cé Npepa3rICiKOaT KbM BCHKa JATa Ha
H3rOTBAHC HA d)HHaHCOB OT4eT.

(x) Mmzumr

I'pynara e npupoxkuae MCDO 16 xato e mamonssana MOAHGMIHPAHKA PETPOCHEKTHBEH IOAXON H CHOTBETHO
CHIIOCTaBMMAaTA HH(OpMALMA He ¢ IPSHIYHCICHa M IPOAbIDKaBa A3 §1ae oTynTana crracdo MCC 17 s KPMC®0
4. Heraiinu 3a cueToBOARATA MonnTHKE, cxraacHe MCC 17 u KPMC®O 4 ca oTaenHO OI0BECTSHH,

HNonarmica npuaoxuma ot 1 sayapn 2019 r.

B mananoto Ha moroscpa I'pynata nmpeneHsBa Jand AOroBOPST NPEfCTARNABA WM CHARDKA JHZHHT. JIOrOROPET
OpeACTABNABA WU ChIBPAKE JTHIMHT, aKe IO CHIIATA Ha TO3H JOTOBOP Ce NPEXBhpIA Cpelly Bh3HATPAKICHIE IPaBoTo
Ha KOHTPON HAN HMINON3BAHCTD HA JAJCH aXTHB 3a ONpENeNeH NepHoA OT BpeMe. 3a /1a OLieHH Jany [0 cHATa Ha
JOroBOp C& MPEXBEP/IA [IPARCTO Ha KOHTPOJ HaX H3ICNI3BAHETO Ha JaAcH akruB I pynara nsnonsea geduuumpaTa 21
nusunr 8 MC®O 16,

Kamo nuzunzononyuamen

KuM Havannara gata win npn npoMaHa Ha AOTOROP, KOHTO CHIEPKA THIMHIOB KoMNOHeHT ['pynata pasmpenens
BB3HATPRKIEHHETO IO AOTGROPA K6M BCEKH NIMBHHTOE KOMIIOHEHT Ha §a3aTa Ha OTHOCHTENHATA MY ¢OMHHYHA HEHa.
3a nusHATHTE HA BMOTH I'pymara e w3bpano Jia He OTAENA HENW3AMHIOBATE KOMIOHEHTH H 3 OTYMTA IM3HAHIOBHTE A
HEJH3HHTOBUTE KOMIIOHEHTH, KATO €AUH TH3UHIOB KOMIIOHEHT.

KbM HauanHaTa 2Ta Ha AM3HHTA [pynaTa NpHM3HABA aKTHB ¢ NPABO HA MON3BAHE W [ACHE IO NHIMHT. AKTHBET ©
Npage Ha NOJM3BAHE ITHPBOHAYANHO O OLEHAEA MO LEHA HA npuaobusaHe, KOATO NpEACTAaBNABA ITHPEOHAYANHATA
CTOHHOCT Ha ITACHBA [0 JTU3HHIA, KOPHIHPAHA C BCHYKH JIA3HATOBH NIANAHHA HaNpPaBeHH KbM WA NPEIH HaYaTHaTa
JaTa, IINOC BCHYXY H3RBPILEHY ITHPBOHAYATHA AMPEKTHA PAa3X0M, KAKTO W NPHOIM3KTENHS OLEHKA HA PasXOIHTe
33 AEMOHTAK H NPEMECTRAHE HA OCHOBHMA AKTHB HTH Bb3CTAHOBABAHE HA OCHOBHMKA 2KTUE WIM Ha TEPeHa, HA KoiTo
€ pasnoNc:KeH, HaMaleHa C TOMYIEHHTE CTHMYJIH 110 JIM3HHTa.

AKTHBET ¢ IPaBO Ha NONI3BAHE Ce aMOPTHIHPA NMOCIEABALIC Ha 623 IHHEHHI METOA OT HAYAHATA JaTa A0 Kpas Ha
CpOKa Ha IN3MHTA, OCBEH AKO JIM3HHTA He IPEXEEPIA COOCTBEHOCTTA BEPXY OCHOBHES akTHE Ha I'pymata KM

Kpad Ha CPOKA Ha JIM3HHTA HMITH LeHaTa Ha NpHAcOHBaHE Ha aKTHBA ¢ MPaBo Ha MoN3Bake oTpasssa, e I'pynara me
YNpa:HY ONUMA 33 HOKyNKa. B To3u ¢yuait akTHEa ¢ Mpapo Ha nonsBae me Gbe aMOpTHIHpaH Ha chmiaTa Gasa,
KaKTO T€3H HMOTH MM CHOPhKECHHA 1 obopyaeade. B JombHeHNe akTHRA ¢ NPaBO HA MON3BANE NEPHOANIHO CE
HaManfgRa Che 2arybu oT ofe3neHKa, ako ce HAJlara H ce KOPHTHpa ¢ Onpeze/eHH NPEOEHKH Ha [IACHEA 110 H3HHTa,
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”Coduiicka Boga” AJl Konconudupan dpunancoe omuem
Benexkn KksM KoHCOMHAHPAHHSA (HHAHCOB OTYET 3a zodunama, npuxtiousawa wa 31 dexemepu 2019

3. 3HaunMH c4eTOROJHH NOIHTHKH (IPOABIAKEHHE)
(1) Jlusunr

ITacuBa 1o IH3KMHCE IBPBOHAYAAHC CE€ OMCHABA [I0 HACTOALTATA CTOMHOCT Ha JIM3UHTOBHTE TLTAIHAHMY, KOUTO HE Ca
IIATeHH KEM HAYANTHATA KaTd, TUCKOHTHPAHH ¢ THXBEHAA NPOLUECHT, 3ATT0XEH B THINHIOBHA JOT'OEOD HIIH aKO TOH HE
MOKe fMa Oblle HENOCPEACTBEHO ompeneneH, 'pymara msmonzea AMdepeHNHANHHA CH JHXBEH MNpPONERT KaTo
AHUCKOHTOB HpOHﬂHT.

I'pynara onpesena audepeHIHATHIA CH JTHXBEH MPOLEHT, KaTO MONY4ARa JIMXBEHH IPOLICHTH OT PA3THIHE BBHIIHH
(hMHaHCHpAIM H3TOYHHIM H NpaBH KOPEKLHAH, 33 13 OTPasH YCAOBHATA HA JIM3MHIA U THIIA Ha TH3NHIOBAaHAA aKTHE.
JIp3MHrOBHTE IIAMAHNA, KOHTO CE BKIOYBAT IIPH ONPEASILIHE HA NACHBA IO TIM3MHTa BKAKOYBAT CIIEHOTO:

- dMKcHpaHKA IUTANAHNTA, BKIFOYHTENHO GHKCHPAHHTE IO CHINECTRO [UIAINAHHES,

- IPOMCHIMBH JIM3HHTOBH MNAINAHNA, KOUTO 3aBHCAT OT HHICKC MIH OPOLEHT, KOMTO ¢a OLleHeHH CIIope] CTOHHOCTTa
HA HHICKCA HIH OPOLICHTA KbM Ha9alHaTa JaTa;

- CYMH, KOMTO C€ O4aKBa Aa 6BOAT FH/KHMH OT JIM3HATCIONYYATE/A 10 FapaHUHUTE 33 OCTaThuHa CTOHHOCT;

- LICHaTa Ha YIPKHABAHE Ha OIILHA 33 NOKYIIKa, KOATO € JOCTATEYHO CHIYpPHO, ve I'pynaTa Iie yNpa:KHH, TH3HHIOBH
INTAIaHAA BEB BEIMOKHMA NISPHO 32 YIpaKHABAHE Ha TIOAHORABAHE, ako [ pynaTa e IOCTaTBYHO CHIYPHO, 9¢ WG
YTIP2UKHH OTILMATA 34 YABLDKABAHE H CaHKIME 32 IT0-PaHHO NIpEKpaTABaHE Ha JIH3MHI4, OCBeH ako I'pynaTa e pasyMHo
CHTyPHA, 9¢ HAMA A4 NPEKPATH NH3HHIa [10-PAHO,

ITacuBa 1Mo NMH3KMHTA ¢& OLIEHABA IT0 4MOpTH3HpaHa CTOMHOCT KaTo € H3MHO0J3Ba GIIJEKTHBHPD] JTHXBEH MMPOLEHT, ITacusa
€€ NPpeOLCHARA, KOrard € HANHIC IPOMAHA B G'Lneum're JIM3MHTOBH IINMAIMAHNA, MPOM3THYAINH OT [IPOMIHA B HHACKC
HJIH MPOLIEHT HIIH aKo HMa MpoMAHa B lTPHGJIPBHTeJ'lHaTa OIEHKA Ha l"pyna'ra 3a CyMaTa, KOATO ¢ OYaKea Ja sz(e
IUIAaT€Ha II0 rapaHOHH 234 OCTATHYHA CTOHHOCT, aKo I"pyna'ra NMpOMEHH OLCHKaTa CH 3a TOBA HANMH € YIPaiKHH
MOKYIKd, YOBIKABAHE WK OIIMA 34 MPEKPaTABAHE UITH akKo € HANKIC NpOMAHA B BBB clmxcnpaﬂm'e ¢ CEIICCTRO
JIN3WHTOBH ITNMal[aHHA.

Korato macHea 1o TH3UHTA e MPEOLEHsIBA TI0 TO3H HA9HH ¢¢ IIPABH CHOTBETHA KOPEKINA Ha GalaHCoBaTa CTofHocT
Ha aKTHBA ¢ NPABO Ha NOM3BAHE MUK ¢ OTUYMTA B NEYAnGH i 3ary6u, ako GamaHcoBaTa CTOHHOCT Ha AKTHEA C IPABO
Ha NON3BaHe € HAaMAIIEHO N0 Hyna.

I"pynaTa OpeacTapa akTHEH ¢ IMMPABO HA NOJM3BAHE, KOHTO HE OTrOBAPAT HA ONPEACIISHHETO 38 HHBCCTHIIHOHCH HMOT
H MaCHBHTC ITO JIH3HHTA KATO OTACITHH NO3HIHH B OTUCTA 34 dJHHaHCOBOTO CBCTOAHHE.

Kpamrompailnu musunzi o AUBUH2Y HA GKMUGY HA HUCKD cmofinocm

I'pyniata ¢ mabpana Aa He NPA3HARA AKTHEY ¢ TIPABO Ha NON3BaHE H NIACHEH IO JIM3HHT 3a IM3HHTH Ha aKTHBH Ha HHCKA
CTOHHOCT H KpaTKOCPOYHM NHZAHTH, BkmioauTenHo u IT obopymeane. I'pynarta npr3sara THIHHTOBUTE TUIAINAHMNA,
CEBP3aHH ¢ Te3M JIM3BHTH KaTO Pa3xo] HA NHHeiiHa Ga3a 3a mepHosia Ha TH3HHTA.

Kamo nuzunzodamen

B navanoro MR TpH IPOMAHA Ha OOrOBOp, KOWTO CHALpkKa JH3IWHTOB KOMIIOHEHT I'pymara pasmpeneins
BB3HATPAXKAEHHETO B JIOTOBOPA KBM BCEKH JIMZUHTOB KOMIOHEHT Ha §33aTA HA OTHOCMTENHHTE €UHHYHH LEHH.

Koraro I‘pyna’ra € JIH3HHTOOATENl TA ONPENACNA B HAYAAOTC Ha JIM3IMHrA JanH COWH JTH3HHT € (l)HHaHCOB HITH
onepaTHBCH.

3a ma xmacndunUpa equH Au3MHT I pynaTa npaed ofula OEHKa JATH JH3WHTA NPEXRBPIA MO CHIISCTBO BCHIKH
PHCKOBE ¥ H3rOZH OT coGCTBEHOCTTa BBPXY OCHOBHUA aKTHB. AKO € Taka, TO JIH3WHTa ¢ (PHHAHCOB, ako He TO TOH e
onepaTteBeH. Kato wact oT Tasd oucuka ['pynara orunTa onpeaesneHi HHIWKATOPH, KATO TOBA JANH JTHIKHTA € 38
OCHOBHATA YaCT OT HKOHOMMYECKHS XKHBOT Ha aKTHBa.

Korato I'pynara e MeaAUHEH MM3AATONATEN T4 OTYHTA CBOA HHTEPEC B OCHOBHESA JIM3HAT U IOJTH3HKETa OTAeNHO. Ta
OLleHsBa kKnacHGkanuATa Ha ITOJUIM3MATA KATO B3eMa NOJ BHAMAHNE aKTHBa ¢ HPaBo Ha [IONI3BaHe, NPOH3THYALL OT
OCHOBHMA JIMZHHT, HO HE B3¢Ma IT0J] BHAMaHWE OCHOBHHMA aKTHE. AKO OCHOBHHAT JIHZHMHT & KPATKOCPOUEH, 3a KOHTO
I'pynaTa e IpUIOAKHNO HAKMOIEHAETO ONACAHO TIO-TOpe, TO TOTaBa T4 KIAcH(HIMpa NOJIH3HHrA KATO ONCPATHBEH
JIM3HHT,

AX0 cnopa3yMEHHETO BKITIOUBA JIM3UHTOB H HENH3MHIOB KOMIOHEHT, Toraga I'pynaTa npunara MCDO 15, 2a na
pasmpenent Bh3HATPaKASHNETO B ZIOTOBOPA.
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*Codmnifcica Boga” AJl Kouconuoupan punancos omiem
Benexkn KbM KOHCOTHAHPAHAA (PUHAHCOB 0TYLT 3a zodurnama, npurniousaria na 31 oexemsgpu 2019

3. 3nauMM¥H CYETOBOAHH MOJMHTAKH (MPOTLILKEHIE)

(1) JiM3HET (MPOTBIKEHHE)

I'pynara npunara M3HCKBAHMATA 33 oTIHCBaHe H 00eznenka B MCPO 9 kbM HeTHaTa HHBECTHIMA B TH3HHATA. OcBeH
ToBa I'pynara peryJapHO Npernexcia NpHOIMIHTENHHTE OLEHKH Ha HeTapaHTHpPAaHHTE OCTaTBYHH CTOHHOCTH,
H3N00JI3BAHM IIPH A3YHCICHHC Ha 6pyTHaTﬂ HHBECTHITHA B JTH3HHrA.

I'pynara npusHapa JIH3HHTOBHTE IDIANTAHAA, OOMYMEHN TIO ONEpATHBEH JIMZHHT KaT0 NPHXOJ B ,APYTH JOXONH" Ha
nupedna Ga3a 3a CpoKa Ha JIM3MHTA.

Kato uano caeToBOAHHTE DOMATHKY, NPUIOKAMHA 3a ['pynaTa kaTo THSHATOZIATEN B CHIIOCTABHMHES IEPHOJ HE Ca IM0-
pazmauan o1 MC®@O 16, c m3mnodeHre Ha KiacHHKAaLNMATa HA MOJIHZHIH, KOHTO €A CKIIIDUEHH IIpe3 TeKylus
TIEPHOA H KOHTO BOJAT AC KNAcH(HKANA KaTo GHHAHCOR JIM3UHT,

Iomrruka npunoxumMa npepu 1 snyapu 2019 r.

3a IoroROpH, KOUTC ¢a CKIEoIeHH npend | auyapu 2019 r. 'pynarta e Onpeneiiio Jard copazyMeHHETO € GHII0 HIH
CBIBPKA NHINHT Ha Gaza Ha ONeHKaTa Jalu:

— HM3IBIHEHUETO HA CHOPA3YMEHHETO € 3aBMCHIIO OT M3NON3BAHETO Ha KOHKPETHHA aKTHB HIH aKTHEM, H
— CIIOpasyMEHHETO € MPEXBEPIIO NPaBOTo 4a C& HINON3Ba akTHBA. CnopasyMeHHe IPEeXBLPIA NPABOTO Ja ¢e
H3TION3BA AKTHEA, aKO NOHE EAHO OT ACJIHKTE YCIOBHA € HIMBIHEHO:
®  KyIyBawhT HMa BE3MOKHOCTTA HJH NPAaBOTO 12 eKCIVIOATHPA AKTHEA, KATO TONYYaBa HNH KOHTPOIHPA
[O-TOMAMA OF HE3HAYMTENHA YACT OT NPOIYKLHATA;
¢ KYNYBATET € B CHCTOAHHE WIH MMA TPABO [a KOHTPONMHpa GU3MYECKHMA DOCTHBI OO &KTHBA, KaTO
MONyYaBa HITH KOHTPOIHPA MO-TOAIMA OT HEIHATHTEHA YaCT OT IPOAYKUHMATA ; WIH
. llJaKTHTC ¥ obcTOATENCTBATA MOKAa3BaT, Ue € ManKa BEPOATHOCTTA APYTH MHLA Aa MMOJTYYaT [I0-rojsaMa oT
HeZHAYHTEIHA 98T OT IpOAYKIIHATA K LIeHATA 32 MPOAYKIHUATA He ¢ HHTO JOrOBOPHO (PMKCHpaHA 3a
€THHALA OPOAYKIHA, HHTC € PARHA Ha TeKyIIaTa Na3apHa LeHa 33 eAuANNA ITPOIYKITHAL.

(i) Kamo nusunzononysamen

B crmocTasumug mepuon Ipymata Xaro JIMSHHTONONYHATEA ¢ KIaCHHUMPAIO IM3MHTH, KOMTO HO CBHLIECTBO
MPCXBBPIAT BCAYKH PHCKOBE H HOM3H OT coOCTBEHOCTTA KaTo quchon ma3EAEr. B Tean CyYaH aKTHBH Ha NTH3HHT
ce OLEHARAT IEPEOHAYANHG Ha CTOMHOCT PaBHA HA NO-HECKATA OT TAXHATA CIPARCAIHBA CTONHOCT MM HACTOALIATA
CTOMHOCT Ha MHHHMAJIHHUTE JTH3HHIOBE ILTAIIAHAS. MAHAMAHATE TH3UCHOBH IUTAIAHEA €A [UIAIIAHAATA TI0 BPEME
Ha CPOKa Ha NUZHHTORNA JOTOBOP, KOUTO NMIMHIOAATENA € 32/Ib/DKCH A2 M3BBPIIH, ¢ H3KMIOYESHHS HA YCIOBHHIA HatM.
HOCJICI[B&U.IO, clieq, ITEPBOHAYATHOTO MNPH3IHABAHE, AKTHBHTE CE OTHHTAT B CBOTBETCTBHE CHC CUETOBOAHATA
NONIMTHKA, MPHICKEMA 33 AKTHEA,

AKTHBH, JbpKaHH MO CHIATa Ha APYTH JIH3HHTH ca KIACH(HIMPAaHH KAaTO ONEPATHBHH JHZHHTH H He ca O
NPH3HABAHH B oT9eTa 33 (GHHAHCOBOTO CECTOAHHE Ha I'pymata. Iltamaduara o onmepaTHBHM JTH3MHIH ca Gunu
NIpU?HAaBAHM B NedantHu H 3aryGH Ha NHHelHa 0a3a 2a cpoka Ha JM3MHIOBHd JAoroop. IlolydeHHTe CTHMYIH 1o
JH3UHTE ¢4 DPHIHABAHM KATO HEPasAeIHa YacT OT OOIMEA IH3UHIOB PA3Xo/ 33 CPoKa Ha JIH3MHra,

(it) Kamo nusunzodamen

B cnyuanTe, B kouTo ['pynara e TH3MHrOfaTeN, TA € ONMPEIEnUIa B HAYaNOTO Ba JIM3ARTA JATH BCEKH 6JTHH NMH3HAT €
($MHAHCOB WIH ONEPATABEH.

3a ga knacudMoupa Bcekd nM2MHT I'pynaTa npago ofina olleHKa 3a TOBAa JalM JTH3WHra NPEXBHPIA MO CHINECTBO
BCHYKM PHCKOBE M TIONI3M OT COBCTREHOCTTA BEPXY OCHOBHHA aKTHB. AKO TOBA € TaKa, | pymaTa OTHHTA ONpeiciIcHH
HMHIUKAaTOPH, KaTo HalpHMep Jaini JHZHHTA € 33 NO-TOMATa YaCT OT HKOHOMHYESCKUA XMBOT Ha AKTHRA.
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"Codnitcka Boga® AJE Konconuoupan unancoe omuem
Benexkk# KbM KOHCONMHAHPAHNY (PHHAHCOB OTYET 3a zodunama, npuictioveauia Ha 31 dexemepu 2019

3. 3HauMMH CUETOBOAHM NOJHTHKH (NPOALIKEHHE)
(e) Ba3za 3a KOHCOMHIALEHA

JBIIepHE APYKeCTBA ¢a Te3H, BbpXy Korto I'pynarta yopaxHasa KoRTpolL ['pynata KOHTPOIKpa eXHO NPEAlpUITHS
KOraTo MMa EKCIIO3HIHA KBbM, HJ/IH ITPpAB0 HAa NMPOMCHIIHEA Eb3BPAIAEMOCT OT CBOETO YHACTHE H HMA BPB3Ka MEXKIY
BJIACT H A0XOAHOCT. PHHAHCORH OTHETH HA ABIUECPHH APY/KECTEA CE BKIKOYBAT B KOHCONHAUPAHAA (MHAHCOB OTIeT
OT JiaTaTa, Ha KOSTO € YCTAHOBEH KOHTpO, IO JATATA HA IPEYCTAHOBABAHETO MY.

T'pynara koHcOMMAMpa (hUHAHCOBOTO CHCTOAHNUE, PE3YIITATH W NapHYHH noTouy Ha ,,Coduiicka Boga® AJl ¥ HeiiHoTO
100% prinepHo ApyxecTBO, KOETO He pa3BuBa AcHHOCT mpes 2019 1.

BrTpemmorpynosuTe pasueTH M CAENKH M BCHYKM HepeaN3HpaHH NPHXOAH M pPa3XodW, MpOHITHYAINH OT
BETPEITHOTPYIIORH C/IENKH, C& eTHMHHHPAT.

(x) HHBecTHLMK
Husecmuyuy ¢ Oviyepry npednpuamus
JBlepHU ApYKEeCTBA Ca TE3H, BEPXY KOWTO I pynara yupaskKHABa KOHTPO.

HnBecTMTOPET KORTPOINpPA NPEIIPHATHETO, B KOETO € HHBECTHPAHO, KOTATO & H3I0XKEH Ha HITH MMa IIPABA BEPXY
[POMEHITHEATA BE3BPBIIAEMOCT OT HETOBOTO YYACTHE B IPCANPRATHETO, B KOETO € HHBECTHPAHO, M Ma Eb3MOXKHOCT
Ja okaxe BB3IcHCTBHE BPEPXY Ta3H BB3EPBINAEMOCT MOCPEACTEOM CEQHUTE TPABOMOMMAA B MPEAMPHATHETO, B KOSTO
€ HHBECTHPAHO.

CneaoBaTeIHO HHRECTHTOPET KOHTPOIHPA NPENPHATHETO, B KOSTO € WHBECTHPAHO, AKO U CAMO AKO HHEECTHTOPHT
NPATEKARA BCHIKH OT CHEHHTE:

® TPABOMOINHA B NPEONPHATHETO, B KOETO € HHBECTHPAHO;

® MaNaraHe Ha MAM NpaBa BEPXY NPOMEHAHBHTE NPHXONH OT HETOBOTO Y9acTHE B IPEANPHATHETO, B KOETO €
HMHBCCTHPAHO; KaKTO M BBIMOKHOCT Ja H3ON3BA CBOHTE MpPABOMOIUAY B MPEANPHATHETO, B KOETO €
HHRECTHPAHO, 3a Ja OKaXKe BE3AelicTBIE BEPXY pasMepa Ha BB3EPIIaeMOCTTa Ha HHBECTHTOPA.

OTYHTaHETO HA HHBECTHLMHTE B CAMOCTOATENTHHTE (PUHAHCOBH OTUETH C€ M3BBPILBA [I0 METOAA Ha ceGecTOMHOCTTA.
Ilpn mepBoHaYanHOTO NpUACOHBAHE HMHBECTHOHATA CE 3alHCBa IO IEHa HA NpHA0OMBAHE, KOATO BKIIOYBA
3aTIaTEHHTE TIAPHYIHH CYMM H CBBP3IAHHTE C IPHTOOHBAHETC WM Pa3XOfH: TakcH, KOMMCHOHHH, XOHOpapw,
HERBICTAHORHMY JIAWEBIH U T. H.

(3) MaTepHaJHH 3a0aCH

MartepranHuTe 3amacH ce OTYMTAT IO DO-HHCKAaTa OT TAXHATA ceDecTONHOCT H HETHA pealH3yeMa CTOHHOCT.
CefecToiiHOCTTa Ha MATEpHAIHHTE 3allacH ce OTYHTA Ha IPHHIMITA Ha CPEIHO NPETErNeHa LIEHA 33 MaTepRa.

Hernara peamsmpyeMma c¢ToHHOCT NpeiCTABIABA NPEANONArACMATa NPOAAKHA [€HA B HOPMANHHA XOX Ha
CTONAHCKATA ACHHOCT, HaMalneHa ¢ IPHOIH3UTETHO OLIEHEHHTE Pa3XoRH, KOHTO ¢a Heo0XOIHMHA 33 OCHIIECTBABARE

Ha npopaxbara,

(u) Obesuenka

7] He-depusamusnu furnancosu axmisu

I'pymara npusHaBa 3ary0a or ofe3neHKa 3a 0UaKBaHHTe KpeOHTHHA 3ary6u (OK3) za:
- ()MHAHCOBH aKTHBH OLicHABaHA N0 AMOPTH3HPAHA CTOHHOCT; H
- aKTHBH [0 JOTOBOPH.

3ary0a oT 06c3LeHKa Ha THPTOBCKHTE B3EMaHMA U AKTHEHTE M0 JOTOBOD BHHATH C€ OUEHABAT B pasMep paneH Ha
OK3 3a nienus xHBOT Ha HHHAHCOBMA HHCTPYMEHT. 3a ApyTH (haHAHCORH akTHEE, OK3 ce onenapa Ha 6aza Ha OK3
3a cueasamuTe 12 Mecela, OCBEH ako He € HACTHIIHIC HAYHTETHO YEEIHYABAHE HA KPEIHTHUA PHCK, MPH KOETO
3ary6uTe OT 0Be3NEHKH ce OlleHABaT B pasmep pased Ha OK3 3a uenus xuBoT Ha $HHAHCOBHA MHCTPYMEHT.

IIpn onpexenane nann KpeOATHAAT PUCK Ha JajileH QHHAHCOB aKTHE € HAPACHA 3HAYHTENHO CJie]] MEPBOHAYANHOTO
[OpH3HABaHE H Npu onerseadeTo Ha OK3, I'pynara B3nMa npeasu pasyMHaTa H 000CHORaHa HHPOPMAIIHA, KOATO &
NOAXOAANIA M OCTEIHA 663 HATHIIHY PazXoad WIH YeHiHA. ToBa BIUTIOYEA KAKTO KOMTHYECTBEHE, TAKa H KaUuecTBeHa
HHbOpMAIHA H aHAM3, OCHOBAHM Ha MCTOpHueckMs ommT Ha I'pynmata M o6ocHOBaHAa KpEOWTHA OLCHKA H
BKITIOYBAINA OPOTHO3HA MHGIOpMALMA.

I'pynmara npreMa, Ye KpeARTHHAT PHCK IO JaNeH (JHHAHCOB AKTHE € HAPACHA 3HAYMTENHO, 4KO NPOCPOUHETO € Mo-
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*Copuiicka Boga™ AJl Konconudupan punarcos oniem
BeseKKH KEM KOHCOJTHIHPAHHA (PHHAHCOB 0THET 3a zodunama, npuxmovsawia na 31 dexemepu 2019

3. 3HauMMM CueTOBOAHH IOIHTHKM (IPOXB/EKCHE)

(u) Obesnenka (npodeaxcenue)
()] He-0zpusamuenu Qunancoen akmueu (npodenicenue)
romaMo ot 30 mum.
I'pynara cunTa, ye MHAHCOBHAT AKTHE € B HEH3IBTHEHHAE, KOTATO!
- € MaJIKO BepOATHO KPEeTHTONOMYYATEIIAT Ja HAILIATH KPEOAUTHUTE CH 3aJb/DKeHUA kbM [pynara B obaeH
pasmMep, Oe3 ga usKckea oT I'pynara AcicTEMA KATO pealuzNpaHe HA rapaHIa (KO HMa TAaKaBa); KK
- OMHAHCOBMAT AKTHE € B NPOCPOYHe ¢ Mopeue oT 90 AHM 2a JOMAKHHCTRA, TEPTOBCKHM H GIODKETHM
KITHEHTH.
OK3 za menma xueot ca tesu OK3, xouto ca pesynraT OT BCHYKH BB3MOKHM ChOMTHS Ha HEMIMHIHEHHE IpPE3
OYaKBaHHA JKHMBCT HA (IMHaHCOBMA HHCTpYMeHT. 12-meceynata OK3 e tazm wact ot OK3, K0aTO € pe3yiarar or
¢p0NTAATE Ha HEH3IBITHEHHE, KOMTO € Bh3MOXKHO Ila Ce CIIYIArT B paMKHTe Ha 12 Mecera cneq oTaeTHaTa Aara (Win
TNI0-KBC EPHO, aKO OMAKBAHKA JKMBOT Ha HHCTPYMEHTA € IO-KpaThkK oT 12 Mecena). MakcHMATHIA NEPHOA, KOHTO
¢e B3eMa npeaeuA npn cnpeaensse Ha OK3 e MaKCHMaITHHAT MOTOBOPEH MEPHO, Npes KoifTo I'pynara € H3noxKeHo
Ha KPETHTEH PHCK.
Himepaane na OK3
OK3 ca BepoSTHOCTHO NPETErICHH NPUONN3HTENHH ONSHKH Ha KpeARTHUTE 3aryGu. KpenuTHuTe 3ary6u ce oTyMTaT
II0 HACTOAIA CTOHHOCT HA BCHYKH NAapW4HH JeHIHTH (TOECT Pa3iHKaTa MeXIY TBH/UKHMUTE MAPHUHHTE [IOTOLH,
KOHTO C& IEJDKaT OT edHo I'pyna B ¢HOTBETCTEBHE C JIOTOBOpA M MapHIHHTEe MOTouM, KomTe I'pymata codakea na
TONYTH).
OK3 ca puckoRTHpAT © eleKTHBHMA THXBEH NPOLERT Ha (HHARCOBHA AKTHB.
3a TBProBCKH B3eMaHHs M aKTHEH [0 floToBopH ['pynarta mpuiara cpocTeH NOAX0/ Ipe3 HAMON3BaHe Ha NPOBH3OPHA
marpuua. [IpoerzopHata MaTpHa ce o0HOBARA HAa roJNITHA Gaza.
Tsii kaTo 2a npocpoveHH B3eManug I'pymnara Haumcnsba nuxea B pasmep OJIII +10%, npu onpencisaHe Ha pazMepa
Ha o0e31eHKaTa 33 BCAKA OT KATETOPHHUTE PHKOBOJCTROTO € AHANMZHPANC peanuo chOpaHM JIMXBH 3a Npocpodde U
CHOTBETHO & KOPHIHpPAJI0 HauKCIeHaTa 00e3leHKa 3a BCAKA OT KATETOpHHITE.
PrxoBOOCTEOTO CYKTA, 4e HUBOTC Ha OespaboTHuara 3a MHIWBHAYATHWTEe KIMEHTH € ToOKazarelld, kofiTo Aaea
HHAAKALHA 32 TPEHAOBETe B CHOHpaeMOCTTa Ha B36MAHUATA, HO BHIIPEKH TOBA PHKOBOLCTBOTO CUMTA, Y€ HUBOTO HA
GespaboTuua oxa3ga BIMAHHE BHPXY HUBATA Ha CHOMpAEMOCT TIPH NPOMAHA B TO3M MOKaszaTen ¢ Hap 3% unw mof
Munyc 3% no oduimanan azarm Ha Haumogamama crarneTaueckd HHCTHTYT (HCH).
Huroto Ha Geapaboranara mpe3 2019 r. u ouakpaHATE HUBA 3a TOZM MoKazaTel 3a 2020 r. He ce 09aKBa fa e M3MEHAT
¢ nosete oT 3%.
Jpyrn dakTopu, KOHTO PHKOBOACTEO, CUMTA Y€ HMAT BIHAHHME BHPXY HHBata Ha chOHpaeMoct ca unbmauua u
IieMorpad)cKe IIPOMCHH.
QDunancosu akmusl c Kpeoumna obe3nenKa
KwM Beska oTyerHa mata ['pymara onenasa namy ¢HHAHCOBWTE aKTHBH, OTUHTAHM IO aMOPTH3HMpPAHA CTOHHOCT U
AKTHBH IO AOFOBOPHU ¢a C KpemuTHA oOezlleHka. DHHAHCOBUAT aKTHB € ¢ KPCOHTHA O0C3LEHKA, KOTATO COHO HIIK
ToBeYue CHONTHA € BEIHMKHANO, KOSTO HMa ONPE/IEICHO BIHAHYE BHPXY OYaKBaHHTe OBIEINH NMAPHYHH IOTONH OT
thuHancOBHA aKkTHB. JloKka3aTeNncTeaTa, ye MHAHCOE AKTHB € KPEIUTHO 00e3IeHeH BKAYBAT CIeIHUTE HabmoaaeMn
JaHHH:
- 3HaYHTENHH (QHUHAHCOBH 3aTPpYIHEHUA Ha KPeIHTONOMyIaTelsd HIIH EMUTSHTA,;
- HapylIeHHE Ha JOTORCP KaTO HEM3MBIHEHWE WM npocpoune ¢ Hap 180 qum 3a momakuHcTBa U © Haxg 90 qHu 3a
TBPrOBCKH H GIOMKETHH KITHEHTH;
- IPECTPYKTYPHPAHETO Ha BieMaHe OT I pyrnaTa [pH yenorus, xouTo Ipynarta He Gy pasrnenano uHave
- BEPOATHO € KPEANTONONYYATENAT A BAE3e B HEChCTOATETHOCT/H3NMAHE B HEMAATeKOCIOCOOHOCT 3a (pU3NIeckn
JIHLA WM apyra GRHAHCOBA PEOpPTaHHZAIlHA.
IlpencrapaHe Ha 3ary6a oT obesuenka 3a OK3 B or4era 3a puHAHCOBOTO CHCTONHNE
3arybu oT obesueHKka HA (HHAHCOBH AKTHBM W3MEPEHH [0 AMOPTHIMpaHa CTOWHOCT ce NMPHUCIAZAT OT OpyTHara
6aTaHCOBA CTOMHOCT Ha AKTHBHUTE.
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*Codmiicka Boga” AJl Kornconuoupau gunancos omuem
Benexkn KM KOHCOJTHANPaHUS (PHHAHCOB 0TYET 3a z00unama, npuxmoueamia na 31 dexemepu 2019

3. 3HaYMMH CYETOBOIHH IOJMTHKH (IPOAbIIKEHHE)

(n) Obe3menia (npodwixcenue)
i) He-depucamusnu funancosu axmuen (npoduicentue)

OTnuceane

BbpyTtHara GanaHcoBa cToHHOCT Ha (HHAHCOB AKTHB ce OTIMCBa, Koraro I'pymaTa HAMa pa3syMHH OYAKBAHHA 3a
PB3CTAHOBABAHE HA QHHAHCOB AKTHB B HETORaTa IIANOCT MIIM 9acT OT HETO MIHM KOTATO KOHKPETHH BICMAHMA €4
CCIOPEHH OT KIMEHTH B HPOU3BOACTROTO 10 TAX € NpeKpaTeHo (00e3CcHneH0) oT ChAa.

I'pynaTta MMa MoARTHKA Ha OTIHCEAHE Ha GpyTHaTA OalaHCOBA CTOMHOCT, KoraTo (hpMHAHCOBHAT aKTHB € OpPoCpOdeH
Haj TPHM FOJHMHEH Bb3 OCHOEA Ha HCTOPHMECKMA ONHT OT BB3CTAHOBABAHMA HAa nOJOOHH akTHBM. 3a KOpPIOPATHBHH
KineHTH, ['pynara M3sbplIEa HHAMBHIYATHA OMEHKA MO OTHOIIEHWE HA BPEMETO H PAasMepa Ha OTIHCBAHETO BH3
OCHOBA Ha TORA JaNH HMa PAazyMHO 0YaKBaHE 32 BEICTAHOBARaHE. I pymara He 0YaKBa 2HAYHTENHO EB3CTAHOBABAHE
Ha oTHHCaHATA cyMa. PHHAHCOBHTE AKTHBH, KOHTO 06a4e ca OTIHCAHM, BCS OLIE MOTAT Ja OBJAT NPEIMET Ha AciHOCT
110 NPHEHYAUTEIHO H3MBIHEHUE, 32 /2 C€ CNAsAT NpouenypuTe Ha I'pynaTa 3a Bh3CTAHOBSABAHE HA TLIKAMHTE CYMH,

(ii) He-dunarncosu akmuen

OTgerpuTe CTOHHOCTH Ha HedMHAHCOBHTE akTHEM Ha I'pynara, pa3iiHW OT MATEPUAIHM 3aIlacH H OTCPOUEHH
JaHBIHM aKTHBH, ¢& MpelliekJaT KbM BedKa OTYETHA AaTa ¢ Lie Aa ¢ ONPEJEIH ATy HMa NPH3IHAIM 32 06¢3eHKa.
B ciyuaii, 4e chIleCTBYBAT TAKMBA NPHHAIM ce TIPABH NpHONTN3MTENHA OLEHKa HA BB3CTAHOBHMATA CTOHHOCT Ha
axTHea, 3ary6a oF 00e3leHKa ¢e NIPH3HaRa BHHATH B CMy4aif, Ye GanaHcoBaTa cTOMHOCT Ha €HH AKTHB MIIH 00EKT,
reHepHpam napa4HK notonn (OITIIT), 4acT OT KOsSTo € TOH, NPEBUINARA HErOBATA BH3CTAHOBHMA CTOHHOCT.
Bricranopumarta cTOHHOCT HAa akTHB WM Ha obext, rewepupam nmapuund notouu (OITIID), e mo-BMcokaTta oT
HETOBATA CTOMHOCT B yNoTpeOa H COpaBeIRBaTa My CTOHHOCT, HaMalieHa ¢ pasxona no nponak6a. [Ipu onenkara
Ha cToiiHOCTTa B ynoTpeba, GbAemMTe NapHIHA MOTOLM Ce AMCKOHTHPAT A0 CETAUIHATA HM CTOMHOCT, KAaTo ce
TIPHNIATa JUCKOHTOB NPONEHT NPEAW AAHBLM, OTpasdBalll TEKYLIWTe OLEHKH 3a f1a3apa, LEHaTa Ha IapHTe BLB
BPEMETO M CHNENUM(HIHHA 32 aKTHEA PHCK. 3a IleNTa Ha TecTa 3a o0e3NeHKa, aKTHEHM, KOHTO He Morar Ja Gniat
TECTBaHH WHAHBHMAYaTHO, Ce TPYIMpAT 3a¢AHO B Haii-MalkaTa RL3MOXHA Tpyna aKTHMBM, TeHepHpama ITapudHH
HOCTHIUIEHHA OT NPOTBIXKABALIA YIOTpeba, KOMTO ca B TOMIIMA CTETIEH He3aBHCHMH OT NAPHYHHTE HOCTRIINEHH OT
JPYCH aKTUBY MAN 06EKT, reHepHpall NapHYHi NOTOLH.

3ary6u oT obesleHKka ce IpH3HABaT B nevanbu A zarybu. 3aryGu ot ofesuenxa npuzHaty 3a OU'TII ce pasnpenenar
Taka, 9¢ Ja HaManAT OTMETHUTE CTOHHOCTH Ha aKTHBHTE B 00EKTa MPONOPIHOHATHO.

3ary6a oT o6ezleHKa ce FBICTAHOBABA CAMO 0 TAKARA CTENEH, u¢ GANaHCOBATA CTOMHOCT HA AKTHBRA HE HANBHLUABA
BanancoBarta cToHHOCT, KogTo 61 6una onpegeneHa, cnep NpuHcNajade Ha AMOPTHRANMNA, aKo 3ary6a oT obezreHKa
He e Oina npHzHaBaHA.

(#) Joxonu Ha HaeTH JHIA

() IInanose c depunupanu erHocku

ITnan ¢ pedwHAPaHM BHOCKH € IUIAH 32 ACGXOAM clief] HAIycKaHe, criopef kofito ['pyTa miama BHEOCKM Ha IPYTO JHIle
H HIMA HUKAKBH NPaBHH HAIH KOHCTPYKTHRHH 3aBIDKSHHA Ha MUAINA JONBIHHTEIHH CYMH CJEH TOBA.
TIpauTencTBeTe Ha Brirapus HOCH OTFOBOPHOCTTA 3a OCHIYPABAHETC Ha NEHCHH MO INAHOBE 3a Je(HHHpaHd
BHOCKH. 3a27BIDKEHMATA 3a NPEBeXAaHE HAa BHOCKH IO IUIAHOBETE 32 NMEHCHOHHpaHe ¢ OehHHMpaHd BHOCKH, C&
OpU3HABAT KATO PasXO[H 32 NepcoHana B nedantu u zary6m Tekymo. BHockuTe no nnaH ¢ AeHHMpAHE BHOCKH,
KOMTO ¢a IBJDKHMH NOBeqe oT 12 Mecena ciefl kpas Ha MEpUoZa Ha NpefocTaBIHE Ha YCIYIHUTE OT CIY)KHTEINTE, Ce
JBCKOHTHPAT 0 HACTOAINATA MM CTOHHOCT.

(ii} Ilnanose c oedpunupanu doxodu

Ilnawn ¢ neduAnpany TOXoAH e MJIaH 3a AOXOAM CEN HAMYCKAHe, PasfugeH OT mIaH ¢ Aetunnpans BHocKH, HetHoTo
3agBIpkeHHc Ha I'pynara 3a nnanose ¢ AedMHAPaHH JOXOAM Ce H3THCIIABA KATO ¢& TPOTHO3Mpa CymMara Ha OhenmTe
JOXOJH, KOHTO CILYXKUTCINTE ca IPHACOUIIH B 3aMAHa Ha CEOHTE YCIYTH B TEKYILHA B IPEAXOAHH MEPHOAH; H TO3M
JIOX0A c€ NUCKOHTHPA, 38 A4 ¢6 OHpPEAS/IH HErOBaTa HacToAIa CTORHOCT.
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*Codmuiicka Boga” AJl Konconuoupan dpunancos omem
Benexkn KbM KOHCONMMAHPAHNA (PHHANCOB OTYET 3a odunama, npuxniousauja Ha 31 oexemspu 2019

3. 3HauHMH CYETOBOJHH NOJHTAKH (MPoALLKEHHAE)
(1) [Noxoau Ha HaeTH JANA (NPOALTKeHHE)
(i) IInanoee c Dechunupanu doxoou (mpodvnsicenuel

T'pynara nMa 3a05/DKEHAE 38 H3LIAIIAHE HA JOXO/ NPH HAYCKaHEe HA TE3H CEOH CITY)KHMTE/H, KOHTO ¢E [IEHCHOHAPAT
B CBOTBETCTEME C M3HCKBaHUATA Ha Wi 222, § 3 or Kopexca na Tpyaa (KT) B Briarapna. Crobpaszao paznopeabure
Ha KonexTHBHMA TpyNoB AOTOBOp, MPH NpeKpaTABAHE Ha TPYAOBHA HOTOROP Ha CIy:UTEN NpuAacOHT mpaBo Ha
neHcHn, paGoToaTeAT My H3NMaNa o5e3IeTeRAE B pazMep Ha ABe MecedHY OpyTHH paboTHH 3amnath. B cyvaii,
e paGOTHHKBT HIM CAYXKHTENAT HMa HaTpynaH crak ot 10 1 noseue rogpau e I'pyna KeM JaTaTa Ha IEHCHOHHPAHE,
olesieTeHHETO € B pa3Mep Ha cefleM MeceuHd GpyTan paborHn 3amnatn. KaM garara Ha Gananca ppKOBOJCTBOTO
OL[EHABA MPAOIM3HTENHNA pa3Mep Ha NOTeHUHANHHTE PA3X0AH 32 BCHIKH CITYKHTENH Ha 0233 Ha JOKIal, H3rOTBEH
OT aKTIOEp Upes H3MON3BAHETO Ha METOMA Ha MPOTHOHUTE KPeIUTHH euHMIN. B Genexka 23 e onoeecTena cyMarta
Ha HAYHCACHOTO 3ab/DKCHHE, KAKTO H OCHOBHHTE NONYCKAHHA, HA 0azaTa Ha KOHTO € M3BBPIICHA OLIEHKATa MY.

IIpeonenxuTe, PR3HMKBAINY OT IJIAHOBE ¢ OedMHEAPAHA AOXOAH, NPEACTARIABAT aKTIOSpCKM Tedantu u 3ary0u,
koute ce mpuzHaBar B JIBJ. Hernw pasxomu 3a THXBHM H IPYTH PazxofM, CRBP3aHH ¢ IAaHOBE 3a Ne(HHHpAHH
NOXONH, ce IpH3HakaT B neuanbata unm sarybara.

(x¥) MHdoxoan Ha HAETH THIA

(iii) Kpamxocpounu 00x00u Ha Haemu TUHA

3abIDKCHIA 34 KPaTKOCPOUHHTE JOXOIM Ha HAETH JIANA Ce OTINTAT KaTo Pa3Xofl, KOTaTo CBEP3aHHTE C TAX VCIYTH
ce OpeaocraBar. [lacHB ce NIPH3HABA 33 CyMara, KOLTO e 0JakBa Aa Ob/le W3WIaTeHa, ako I pynaTa HMa IPaBHO HIIH
KOHCTPYKTHRHO 3a[TRJDKCHHE JIa 3aIUTATH TA3M CYMa KaTo pe3yJNTaT OT MEHAIH YCIYTH, NPEAOCTARCHH OT CILYKATEN
M 3aBDKEHHETO MOXKeE Ja C€ OLSHU HANEHKIHO.

{iv) Coenku c naawanua na dHazama Ha axKyUR

Cnpareqmirara cTOHHOCT KEM JaTaTa Ha OTHYCKAHETO HA HATPAaIM ¢ IUTAIaHHA Ha §a3aTa Ha aK(MH ce OpH3HABA
KaT0 Pa3Xo[ 3a MEPCOHANTE, CBC CHOTBETHOTO YReIHIeHHe Ha cOOCTBEHHA KAlWTAN Npe3 NepHoIa Ha NpHuoGHBaHe
Ha IpaBo Ha Harpapute. CymaTa, IIpU3HATa KaTo Pa3xofl, € KOPHIHEpaHa Ja oTpasfsea OGpos Ha HarpajauTe, 3a KOHTO
€€ 0YaKBa CBbP3aHHTE YCIYIH H He-TIa3apHM YCITOBHA 3a H3NENHEHHE a OLJaT NOKPHTH, Taka Ue B KpaiiHa cMeTka
cyMaTa, OPU3HATA KATO pa3Xofi e OCHOBaBa Ha Gpod Harpaay, KOHTO OTFOBAapAT Ha CBBPRAHMTE C TAX YCIYTH H
HENa3apHH YCIOBHA 33 MABIHCHHMETO KbM JaTaTa Ha NpHo6OuBane, 3a Harpaau Ha 6asaTa Ha akupH Ge3 ycloBus 3a
NpuIoONBaHE, CIPABEMLIHBATA CTOMHOCT KBM JATATa Ha NPEJOCTABAHE CE H3MEPBA TAKa, Ue Ja OTpa3d TC3H YCIIOBH,
H HE Ce YBelIMUaka 3a PAa3IHKUTE MEXKAY OUaKRAHWUTE U ACHCTBHTCAHUTE PE3yATATH.

Crpapeuineata cToHHOCT HA 33TBIDKEHNETO KBM CHYKHTENMTE [0 OTHOLICHNE Ha NPaBaTa BEPXY MOCKENBAHETO HA
axipn (TTTIA), kouTo ce ypexaar k 6potf, ce IpH3HaBa KaTo pasxoll ¢bC CHOTBETHOTO YRENHIEHNE Ha IACHBKTE, TIpe3
TIEPHOLg, B KOHTO CIyXRUTenuTe Ge3yCcnoRHO ca NpHAOGHIN IpaBo Ha IVamane. 3aTb/DKEHUETO ce IPEOLIeHABA KBM
BCHKA OTYETHA JaTa W KM JaTaTa Ha IalliaHe Ha Ga3aTa Ha cpaseqnupata croliHoct Ha IIITA. BeAkakeH npoMeHn
B CpaBeJITHBATA CTOMHOCT Ha 33IB/DKEHHETO Ce IPH3HABAT KATO Pa3IXomd 3a IEpcoHal B nedantu | 3aryfu.

(1) Ilpoeuaum

IlpoBH3ma c¢c nNpH3HaBa B cAydaWTe, Koraro I'pymarta B pe3ynTaT OT MHHANH CBHOHMTHA KMMa INIPaBHO WNH
KOHCTPYKTHBHO 3aJbIDKEHHE, KOSTO € HaEKIHO WIMEPHMO, H € BEPOATHO (OIACABAHETO MY NIa ¢ OCEIIECTEH 3a
CMETKA Ha H3XOIAII NOTOK OT HKOHOMHYECKH HOM3H. IIpoBH3HHTE ce OmpenenaT upe3 AHCKOHTHpaHe HA O4aKBaHH
6bJeInH apUIHK IOTOLH € THXBEH NPOIEHT IpeIH AaHBIH, KofiTo 0Tpasfisa TEKYIIATa TIa3apHa CTOMHOCT Ha MApUTe
EBLB BPEMETO M PHCKOBeTe, cllelnpuuHp 3a 3ambikeHHeTo. ONMXBABAHETO HA AMCKOHTHPAHATA CTOHHOCT Ce
TIPH3HABA KaTO HHAHCOR PA3Xof.

ITposusua 3a cedebuu 300BANCERUA

B romumnna ¢uHancor ordeT Ha I'pymaTa e BIIIOYEHA NPOBH3HA 38 CbleOHH 3ambiDkeHHd. OcHOBaHHe 3a
HaYHC/IABAHETO € CHIECTBYBAINOTO APABHO 3aAb/DKEHHE 3a 3aBACHH CHASOHN Aena B pe3ynTaT Ha MUHATH ChOMTHA.
OueHKATA HA NPOBH3MATA © H3BLPLIEHA OT aABOKaTHTe Ha ['pynata Ha 0asa Ha BCHUKH HaNHMYHH akTH U
ofcToATeNcTBA 332 OYaKBAHATE M3XOJAINM NAPHIHMH NOTOLM 33 NOTACHBAHEe Ha 3afLDkeHMATa, ako ['pymara Gnae
OCBJIEHO,

27



*Codniicka Boma” Al Konconudupan punancoes omiem
Benexkn KbM KOHCONHIHPAHAA PHHAHCOB 0THET 3a z00unRama, npurtiovsauia na 31 oexemepu 2019

3. 3pauPMy CHETOROJHH MOJHTHKH (NPOALIAKEHHE)

(M) Ilpuxoam

Hindopmauis 3a ¢HETOBOJHUTE MONHTHKA CEBP3aHH C JOTOBOPH ¢ KIHEHTH € IpeaocTaBeHa B bemesxkka 4.

(1) DBe3pbiMesHH CPeAcTBA, NPEIOCTABEHH OT TLPKABATA

I'pynara npusHaBa Ge2BE3ME3THY CPENICTRE, IPEROCTABEHH OT JbKaBaTa, IBPBOHAYAIHO KAaTO OTCPOMECHH NPHXOAH
II0 CIIpaBeiuBa CTOHHOCT, KOraTo MMa AOCTATRYHA CHTYPHOCT, u¢ e HBaar nonydyeHn B de ['pynara me H3MLIHA
YCIOBHATA, CBLP3aHH CBC CPENCTRATA; CHIE] TORA TE C& NPHM3HABAT B Medan(M M 3aryOH Karo JApyrH MPHXOAM Ha
cucTeMaTiyHa 6a3a npes MoNe3Hs KUBOT Ha aKTHBA.

BearEaMe3HU CpeACTBa, KOUTO KoMueHcHpat I'pynaTa 3a W3pLpIICHE Pa3xoH, ce IpHHABAT B IedantH H 3ary0Ou
Ha CHCTeMaTH4HA 0a3a B IEPHOONTE, B KOHTO BE3HUKBAT Pa3XoINTe.

(o) DuHaHCOBH NMPHMXOAH U Pa3X0aH

DHUHAHCORATE MPHXOAH BKIOURAT MPUXOAM OT JIKKEH H Neyanda oT oNepanyH B YyKAcCTpaHHa BalyTa, IPH3HATH
KaTo nedantu o zary6m, IIpHXOA OT TMXBH Ce MPU3HARA B MOMEHTA Ha HAYMCIIABAHETO MY 0 METO/A Ha e(eKTHBHATA

JTHXBA,

DHHAHCOBATE pa3sxeaH BKAKOYBAT pasXOoAH 3a JIMXBH II0 3acMH, pa3sxoaM B PE3YATAaT HA YBEIHYECHHE Ha
3aIBJDKEHAETO, CefICTBHE Ha MpuOiikaBaHe ¢ [UH IePHOA Ha JATAaTa, CNPECneHa 3a pealH3upaHe 3a IPOBH3IHH.
PESXOJIH O 3aeMH, KOUTO HE MOraT Jia ¢€ OTHECAT NPAKO KbBM HPHJIOGHBHHCTU, CTPOMTENICTBOTO HITH IPOH3BOACTEOTO
Ha OTrOBapAL] HA YCIOBMATA aKTHB, Ce IPH3HABAT B [caanty n 2arydu kaTo ce HIONI3BA METONA Ha eeKTHBHHA
JIMXBEH MTPOLEHT.

TMeyan6u u 3arybu OT BANYTHH KypCOBY PA3/IMKH CE OTUHTAT Ha HeTHa Gaza.

(m) dambk BLpXY mevantaTa

JaHBKET BEpPXY euanbara 3a FOAMHATA IPEICTABIABA TCKYITH B OTCPOEeHH JaHBIN. JIaHBKET BEPXY Nedanbara ce
NpHzHABA B egantu H 3arybH, ¢ H3KII0YeHHE Ha TO3H, OTHACAI c& 3a OM3Hec koMOHHAIHA HIIH 38 CTATHM, KOUTO €4
OpHU3HATHA AMPEKTHO B COBCTBEHRS KANMTAN, WIH B APYT BCeoOXBATER TOXOM.

JIMXEH H HEYCTOHKM, CREP3aHH ¢ JAHBOU BBPXY IOXONA, B TOBA YHCJIC U HECHTYPHH JaHEUHH TPETHPAHHA, He
OTTOBAPAT HA ONPeENeHHETO 3a JaHBIM BHPXY A0X0[a ce oriuTar B cboTeeTcTBHEe ¢ MCC 37 IIpoBu3un, ycnoBRH

[ACHBH M YCIIOBHH aKTHEH,

Texymw oanvk

TekywHaT JaubK € OYaKBaHOTO MaHBUHO 3aTbIDKeHHe WM B3eMaHe BBHPXy o0naracmara neyanfa une zaryba za
TOAMHATA, NPWIArafiki JaHBYHHTC CTABKH, BIC3IH B CHIIA, WIH IO CHIIECTBO BLBEACHHM KBM OTYCTHATA JaTa, W
BCHYKH KOPEKUMH 2a JAHBYHH 33IB/DKEHUA HIH B2EMAHNA 32 IPEAXOJHY rofyad. TeKyIUaT AaHbK BKIIOYBA CHILO
MaHbYHH epEeKTH OT AHENIEHTH.

TeKylH JaHbYHH AKTHBH WX ODACHBU CE HETHPAT €aMo, B CIyYail 9e onpeje/feHH KPHTEPHH €A U3TBJIHEHH.
Omcpouen danvk

OTcpodennTe JaHbBLUM CE W3YMCIABAT BBPXY BPEMEHHMTE PailIMKA MeXIy CYMHTE Ha aKTHBHTE H IACHBHTSE,
TIPH3HATH BBE (MMHAHCOBUA OTYET, H CYMHTE H3TION2BAHN 33 JaHBYHH Lean. OTepoveH JaHEK He ce IPH3HABA 3a:
&  BpEMEHHM PaznHKy OT THPBOHAYANHO NPH3HABAHE HA aKTHBH M NACHBY IPH CHENKa, KoATO He e GusHec
KOMOHHALHSA M KOATO HE 3aCAra ICUANOH M 3aryDH, HETO 34 CHeTOBOIHH, HATO 3a JaHBYHH IEH;
@  pa3MKW, CEBP3aHH ¢ HHBECTHUHH B JHUICPHH MPEINPHATHI M CHBMECTHO KOHTPONHPAHH NpEeANpHATHS,
JIOKOJIKOTO € BEPOATHO, 4€ Te HiMa a HMAT ofpaTHO posABieHHe B 0603pHMOTO OBACIE; A
e  ofnaraeMy BPeMEHHH Pa3JIMKM, BR3HUKBAINK OT IbPEROHAYAIHC NPH3HABAHE Ha peNyTalMs.
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3. 3HauMMH CYETOBOAHH IMOIMTHKH (APOAbAKEHAe)
(n) Jawek BLPXy neuanbara (MpogL/oKeRHe)

OTC]JO‘ICH NaHBK CE CLICHARA O AAHBYHHTE CTABKH, KOKHTO CC 0TaKEa 1a Ce NIPHIIATAT 38 BpEMEeHHHUTE PasjIHKH KOTare
TE€ C€ IPOABABAT oﬁpaTHo, na Gaszara Ha 3aKCHH, KOHTO Ca B CHIIa, HIIH ¢4 BBBCACHH MO CHUICCTBO KBM OTHETHATA
gara.

OTcpoveHATe JaHBTHA aKTHBH H TacHBH C& KOMIEHCHDAT CaMO aKoO MMa OpaBHO OCHOBAHME 24 NPHCIANAHE HA
TEKyill¥ JaHBYHA aKTMBM M IaCHBH, H T€ C€ OTHACAT A0 HAHBLM BBPXY NedyanOard, HAIOKEHH OT €OHH H CHINU
[IaHBYHH BAACTH.

AKTHB NO OTCPOYCHM JaHEBIH Ce HAYHCIAEA 33 HEM3NON3BAHMTE AAHBYHM 3ary0H, KPeIHTH M TPUCTIafali| ce
BPEMEHHH PauTHKH, AAOKONKOTO € BepoAaTHO Gpaeina obnaraema neqanta aa 6516 HANNTHA, Cpelly KOATO Te A2 MOTraT
na 6saar manomsBany. OTCpoYeHHTEe TaHEYHR AKTHBRH O¢ [pPETIEKIAT KbM BCAKA OTHETHA JNAaTa H C¢ HaMalABaT
JIOKONKOTO He ¢ BEpOATHO noBeue Obaelna u3roaa Aa Ohe peanusnpaa.

Ilpu onpeacnaHeTe Ha TEKYIIMA M OTCpoueHHA RaHbK 'pymata Bzema mpempupa edekTa OT HECHTYPHH JAHBYHH
NO3MIHE M JafAH ZONBIHHTENHH NaHBOM WIH NHXBH MOXKC Ja ca SH/DKMMH. Ta3d ONEHKa ce CCHOBABa Ha
TpHOTH3NTEIHH OLIEHKH 1 A0y CKAHHA ¥ MOJKe JJd BKINIOYBA [IpelienkH 3a Graeimy ch0mmin. Mose fa ce ofBH HOBa
uH(opManuA, cnopen kosro I'pynaTta aa MpoMenH CROWTE IPELEHKH 32 aACKBATHOCTTA HA CHLICCTBYBALIMTE
JAaHbYHHA 3aTELKEHAS; TAKHRA IPOMEHH B JaHFIHHTE 3aTb/DKeHUT O1Xa 3aCErHANN pa3xo/a 3a JaHBUH B [TEPHOTA,
KOTaTO TAKOBA oNpefendHe Gble HaNpaBeHo.

Hoen CTAHAAPTH H PA3ACHCHNA, KOHTO BCe OlE He Ca MPUIOXKCHH

CrennuTe HOBH CTAHAAPTH, 3MCHEHKA B CTAHAAPTHTE U PasicHeHNs KM TAX, 0J00peHH 3a npanarane oT EK, ca Bee
OLIS ¢ HE3aJb/DKHTEAHO IPUIIOIKEHHE 33 OTUCTHY IEpHOAH Ha WAl ciel | sHyapu 2019 r. H He ca GWIIH MPHIOKCHH
TIPH MErOTBAHETO Ha HACTOALIMTE oTdeTi. ['pynata mie npunoxu Tein NMPeAMHCAHAN IPH BAH3AHETO HM B CHIIA,

Cmanoapmu, pasacrenun 4 USMEReHUA Ha NYORUKYeaHU CIMAROAPIII, KOUMO HE ¢4 C PANRO NPURGNCEHIE, HO C
odobpenn 3a npunazane om EK:

(a) Hamenenus e MCC 1 Ilpedcmaenne na gpunancosume omuemu u MCC 8 Cuemoeoduu nonumuxu, RpoMenn
8 CUEMOBOIHHME ORECHRHU Ul ZDCUIKH

HameHeHnATa BAM3AT B CHNIA 3 OTUSTHH IEpHONY Ha 1 cnel 1 suyapu 2020 r. v 3a T4X ce M3UCKBA MPOCIEKTHRHO
npuiarane. He e moseonenn panno opanoxesue. Te nodAcHABAT fedHHANMATA 22 ,,MATEPHATHOCT" H JaBaT HACOKH B
TOMOII HA eAMHEH OOAXOM NPH NPIIOKEHHETO HA TO3H TEPMHH B XoHTeKcTa Ha MC®O, I'pynaTta He o9akBa Tesu
WIMEHEHMA Ja HMAT CHIECTBEHO OTPAXEHHE BEPXY CAaMOCTOATENHNA PHHAHCOE OTIET IPH TAXHOTO MBPEOHAYANHO
[pH/Iarage.

(6) Hamenenun ¢ MC@O 9 Qunancosu uncmpymenmu, MCC 39 @unancosu uncmpymenmi u MCOPO 7
Dunancosu uncmpymenmu: Onogecmaeane

M3MeHeHHATA BIH3aT B CIJIA 33 OTIETHY NEpHOAH Ha wiM cueg 1 anyapu 2020 r., mMat 3aqBIKHTENIEH XapaKTep U ce
OTHACAT 32 BCHYKH X¢[KHMHT B3aHMOOTHOIUCHHA, KOUTC €A MPAKO 34CETHATH OT HECHFYPHOCT BHB Bph3ka ¢ IBOR
{Interbank Offer Rates) pedopmara. Teau HaMeHeHNs NPeAOCTARAT BPEMEHHH 00/IEKIEHHA B TOBA /2 He C€ TIPUIATAT
CHBI.IH(I)I{‘IHH H3INCKBAHAA 38 OCUCTOBOIABRAHETC HA XCDKMHT BIaWMOOTHOIICHHATA, B PE3YIITAT HA KOETO XEIXKHWHI
OCHETOBOAABAHETO MOKE a8 IIPOABILKH. OcHoBHHTE 06TeKIeHHs NOpA TC3W U3MCHCHHA €A CBBP3aHH C:

HzuckpaHeTo 32 ,,BHCOKA CTENEH HA BEPOATHOCT

EnemenTn Ha pHcka

TIpocnekTneHA oneHKA

PetpocnexTuBen Tect 3a edextreHOCT (3a MCC 39)

OG6parHO BpBIllaHe HA pe3epBa OT X&LKMHI Ha NapH4HHs I0TOK

l"pyr(aTa H€ OUaKBa TE3H H3IMEHEHHA Aa HMAT CLIICCTBCHO OTPAKCHHE BEPXY CAMOCTOATEITHHA tl)HHaHCOB OTYCT IIPHA
TAXHOTO IBPBOHAYAII0 NPHIIATaHE,
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3. 3HaYMMHA CHETOBOAHH MOJIUTHKH (MPOALIKEHHE)
HoBu crangapTn 1 passicHeHMsl, KOHTO Bee 0IIe He ¢4 NPHIT0KeHH (IPoaBbIKeHHe)

(B) Hamenenun ¢ noacnumenume Genexcxu u npenpamiu kom Teopemuunama pamka na MCOO cmaudapmume
HzmeneHuATa B/AM3AT B CHNA 32 OTIETHH NIEpAOIA Ha HIM cnef, 1 aHyapu 2020 T.

Cmandapmu 4 PaIRcHERUR, KOUMO 6C¢ Oue He ca ododpen 3a npunazane om EK

PbkoBoacTBOTO CuMTa, He € MOAXOAAINO Ja Ce OIOBECTH, Ye CIeRHWTEe HOBM WM PeBH3IMpaHH CTAHTAPTH, HOBH
pa3saACHCHAA H IPOMCHH KbM CBIIESCTBYBALH CTAHTAPTH, KOWTO KBM OTUETHATA JlaTa ca BeYe U3JaZeHH OT CoBera 0o
MeXyHapoqHH cueToBoaHH cTanfapri (CMCC), Bce ome He ca OrmM onobpeny 3a npunarase ot EK ¥ cROTBeTHO
He Ca B3ETH NpPeJBHN P HATOTBAHETO HA TO3H KOHCOMMAMpPaM (HHAHCOB OTHeY. [JaTTe Ha BIH3aHE B CHJIA 3a TAX
LI 33BUCAT OT PELICHMETO 3a oao0penue 2a npunarane Ha EK.

(a) MC®O 17 3acmpaxosamennu 002060pu

CraHpapTsT BNH3A B CHUIa 33 FOAMIIHYA NEPHOH, 3all0YBaImM Ha Man cned | anyapu 2021 r. u e ce npunara
PETPOCHEKTHRHO, KATO Ce TO3RONABA H MO-PaHHOTO MY NpHIlarade. | pynaTa oJakea, Ye CTAaHRADPTHT HAMA Ja
HMA CBIIECTBEH e(eKT EBpXY IPEeICTABTHETO B CAMOCTOATENHAA (PHHAHCOB OTJeT Ha I'pymaTa B mepHoAa Ha
IEPBOHAYANIHO NpHIaraHe, ThH Karo ['pyaTa He H3jaBa 3acTpaxOBATENHN HIH OPe3acTPAXOBATEIHA JOTOBODH,
HE IBPKH Pe3acTpaXxoBaTeHH JOTOBOPH H HE H3JaBa HABECTHLIMOHNHH JOTOROPH C AOIETHHUTENHH HETAPAaHTHPAHH
JAOXOIH.

(8} Apvau uimenenus
CrieHATE H3MEHeHHs ¥ IoA0GPEHAS HA CTAHTAPTY He C¢ OYaKBa ]a HMAT ChIIECTBEH ehekT REPXY CaMOCTOATETHIA

tnHaHCcOB otyeT Ha I'pynata.

- lTpomenu & MCDPO 10 u MCC 28 Ipodancha na axmusis A 6HOCKH NOG (HopMama nu axmusts Mexcoy
UHBECMUMOP U HEZ0BOMO ACOYUUPANO N CLEMECHHG RpEOnpUAImue

- lIpomenu 6 pedhepenyuume com Konyenmyannama pamra 8 MCPO (uzoadeny na 29 mapm 2018 2.)
- ITpomenu e MCDO 3 Busnec xombunayu

- Hpomenyu e MCC 1 IIpedcmasane na unancosu omuemu: Knacuduxayisl Ha nacuenume Kamo mexyuy i
HemeKyuu

- IIpomenu 8 MCPO 16 JTusunzu, obrexvenun no ausunzy, cevpsanu ¢ COVID-19.
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4. Ipuxogn

A. KaTeropan npuxoan H paz6upka Ha IPHXOJHTE IO HOTOEOPH ¢ KIHEHTH

l"pyna'ra reHepypa npuxoqy oCHOBHO OT npona)KGa Ha YCIYTH CBBP3aHH C JOCTABKA H OTBEXAAHE H
TIPEYHCTRAHE Ha BOJa H CTPORTENHH YCIIyTH CEBP3aHH ¢ KOHIIECHOHHHA NoroBRop Ha I'pynara. pyrure
HITOYHHIH Ha IPHXOAH ¢a NMocodedu B benexka 5.

B xunaou nesa Ben. 2019 2018
ITpuxoau Mo JOTOBOPH € KIHEHTH Mpensancaen®

Hpuxodu cewpaanu c docmagka u omeexcoane Ha eoda

Ilpuxonu oT KocTaBAHEe Ha BOJA 112,559 103,321
TIpuxony oT OTBEKAAHE HA OTHIATBYHE BOIH 31,236 27,271
IIpuxony oT nMpedACTEaHE HA OTNATEYHH BOIH 23,441 22,109
ITpuxonw oT NNXBH BEPXY NPOCPOUEHH 2ANHIKEHUA HA KANEHTH 3,359 2,478
DakTypUpaHy NPHXOIN HA KIMEHTH, ¢ KOHTO C¢ KOMIICHCHpPA

HACpeIHATa MpecTanns 3a nocTpoeHata Hoa BuK mndpactpykrypa (178) (116)

ckC cpeacTra oT Oromxeta Ha Ctomrara O6umMHa
CaHKImH 23 OpOMHIIIEHO 3aYCTBAHE HA BOJA ¢ NPEKOMEPHA
KOHUEHTPALMA Ha 3aMBPCHTENH 615 507

171,032 155,570

Hpuxodu om nepezyaupaiu ycuyzi
TIpuxoawm ot mpogak6a Ha YEIyru 3,011 2,678

Ipuxoedu om npodadicha Ha 3e1eHa enepzus
Ipnxop ot 3eneHa eHeprus 279 436

06mo npuxoau oT Npogaxba Ha yeIyrH 0 3eJieHA eHeprus 174,322 158,734

Ipuxodu om cmpoumennu ycuyzu

BogpocHabageane 10,604 11,662
IIpeuncrrane HAa NUTEHHA BOAH 1,477 2,100
Kananuzanps 8,558 10,561
IIpegrcTpane Ha OTHAABYHH BOOH 4,647 1,745
Crpalln OTKIOHEHHA H BOZOMEPH 5,282 5,462

30,568 31,530
O06mo NpHXoH e AOTOBOPH ¢ KJAHEHTH 204,890 190,264
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4. IIpuxomu (MpoabkeHuE)

Cernacno Criopazymenns or 22 ronu 2007 1. Mexny ,,Cotuiicka Boga® AJl u Cronvuna QOfinHa, ¥ BHE BPB3KA ©
Duunancos Memopanmym MCIIA 2000 BG 16 P PE 001, nogmucan mexny Eeponeiickara Komucus u Peny6nuxa
Benrapus, I'pynara ce aATaxupa da BRMOYH B IEHATa 33 BOACCHAGIABAaHE, KAHATM3ANHMA M TpEUHCTBAHE HA
OTIAaTbYHH BOAH KOPHTHPAINM CTOHHOCTH, KORTO Aa Mo3BonaT cebupaneTo Ha ueofXOAEMHATE CPeICTRa Ha TOIHIIHA
Gaza 3a ofchy:xBaHe M moracsBaHe Ha 2aeM N0 (HHAHCOBHA MEMOpPAHAYM, NpelocTaBen ot Esponeiicka
Hneectuuuonna banka (EUB),

C nucMo va MOCB ot 29.03.2016 r. Cromuana O6muna u ,,Codmiicka poga” Al ca M3BECTEHH 3a OPOMEHH B
MOTACHTENHHUA ITAH, CBRP3aHH C BB3CTAHOBABaHE (B kpas Ha 2015 r.} no cMeTka ha EMB wa neHspasxonsaHa cyMa
TIO 3aeMa.

H3nnamanero 3ano4ea ot HayanoTo Ha 2012 r. 1 me npoasmkr Ao 2030 r, JIuxeara ¥ IIABHAIATA ca ARDKAMHA Ha
EWb ma 10-TH MapT 1 10-TH cenTeMBpH BeaAka roanHa.

Komucuara 3a enepruiino W BogHo perymupane (KEBP) e omofpwna kopurEpase Ha Tapu(aTa CBITIACHO
HHAMKATHEEH MOTACHTENEH INIAH MOCPEACTEOM BIUIKOMBAHETO B LIEHHTE Ha OMpPEIETeHa CyMa 3a ofciy:xkpaHe H
noracABaHe Ha puHaHCHpaneTo or EUB.

CnoMeHaTOTO 10-TOpe CIOpasyMeHHe YTOIHABA, 9€ e NOMyHaBaHeTC Ha CHOTBETHHTC M3BECTHS, CHOpaHMTE OT
knuentute Ha 'pymara cyme B pesynrar Ha omo6perns ot KEBP 1ieHoBY KOMOOHEHT, cnefia Aa BAAT NpeXBhpIeH:
kM MOCB 1o cnensanHoe oTKpHTa 3a uenuTe Ha obCayKBaHEeTO Ha 3aeMa OaHKORA CMETKa.

Cnen momyuasane Ha m3BecTns oT Cronnga O6mmna npes 2019 r., Ipynara npexsspasi no GaHKOBATA CMETKA,
nocoucHa oT Cronuyna O6ImyHa, ABe BHOCKH ¢ 0011 pasmep 839 xmn. nB. ¢ nen ofcnyxeane Ha 3aema ks EHE.
Brockure HaManapaT 3agnoxeHueTo kim MCITA (Genexka 20).

YactTa oT thakTypHpanus npes 2019 r. npuxon, zaneneH 3a ofCIy:KBaHe H MoTacakane Ha saema xpM EHIE, Ha 6a3a
BKIEOueHNA B nenata Ha B u K ycmyriTe NeHOBH KOMIOHEHT, € B pasMep Ha 882 xun. nesa (2018: 909 xun. nega) n
€ TpeJICTaBeH [0-TOPe K4TO HaMalleHHe HA MOJNMIUHNA OpHXon Ha I'pymaTa oT CROTBETHHTE KATETOPHH 3a NPHXOIAH
OT JOCTaBSHE HA BOJA, OT OTB&KAAHE HA OTNANHYHM BOOM W OT OpPEYHMCTBaHe Ha OTHAKEBIHH BOAH, KaTo
CBIEBpEMEHHO 3aapnKeHreTo KeM UCTIA e yBenmyeHO cbe chmara cyma npes 2019 r. u 2018 r. (6enexka 20).

B. Banancu no dozoeopu
Crneppamara TabHna mpefocTasa HHMOPMAIIHS 22 B3MAHMATA, AKTHEHTE H HACHBHTE TI0 JOTOBODH ¢ KIIHEHTH.

31 pexemBpu 1 sauyapu

2019 2019

B3emanis, KOHTO ¢a BKIKYEHH B ,,THProBCKH H APYTH B3eMaHHA" 27,811 25,178
AXWBH O JOrOBOPH C KNHEHTH — HeaKTYPHPaHH BeMaHMs 10,527 9,936
TTacuen no ACTOROGPH ¢ KIHEHTH (5,516) (4,751)
Oowo 32,822 30,363

Axuen no 002080pu ¢ KiueRmMu — HePaKmMypupanu 6IeManus

AKTHEHTE N0 JIOTOBOPH ¢ KJIHEHTH C& OTHACAT 3a IIpaBaTa Ha ['pynaTa Ha Bp3HArpaiaeHue 3a npegocTasenn B u K
yenyra cwriacho Jlororopa 3a kCHUOECHA (JOCTABKA Ha BOJA, OTBGKAAHE HA OTNAABYHM BOAM H MPEUNCTRAHE HA
OTNATEYHHE BOJM), KOHTO He ca (hakrypupaHu KbM OTYETHATA JATA, HO KOHTO ca (GaKTypHpaHH HIH MPeAcTOsT 1a
OBOaT GakTypHpaHK CIEA Kpad Ha OTYETHHA NEPUOJ, HO KACAT IOTpellieHMe B OTYETHHSA NEPHO.

AKTHBHTE N0 JOTOROPH C KITHEHTH ce MPEXEEDIAT BEE B3EMAHHA, KOTATO IPABATA N0 TAX cTaHaT Gezycnoruu. Tora
obuyaiino crasa, korato I'pynara m3nane GpakTypa KbM KIHCHTA.

ITacHBH 10 AOTCBOPH ¢ KIHEHTH

TlacupmTe Mo JIOroBOpH ¢ KIMEHTH €2 CEBP3aHM OCHOBHO C MOJIYYEHO ABAHCOBO BhIHATPAKACHHE (HANIIAAHE) 32
B u K ycnyru @mnu B pesynTaT Ha KODKENHH IO CAjiaTa HA BICMAHHATA OT KIMEHTH, KOWTO BOAAT 4O HETHH
OTPHIATEHH CYMH HA TEXHHTE OTBOPEHH ITO3MLMH B CHCTeMaTa 2a daktypare Ha ['pynara.

KoM 31 mexemepu 2019 r. I'pynara HMa acHEH o JOTOBOPH ¢ KITHEHTH 3a 5,516 xui. nepa (2018: 4,751 xun. nega).
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Benexkn KM KOHCOANAUPAHAA (HHAHCOB O0TYET 3a zodunama, npuxtiousauia na 31 oexemepu 2019

Ipuxoam {(npoxb/KeHHE)
B. 3agLrxKenns 32 H3ITbJIHEHHE M MOIMTHKA 32 NPA3HABAHE Ha IPHXOIH
a) Yeayry, cesps3ann ¢ npegocrasane Ha B u K yeayru

Ecmecmeo u epemesu napamempu Ha yOoenemeopreane Ha 3a0bANCEHUAME 3¢ UIHBAHEHUE, EKRIOTUMENHO
CHLH{CCIMBERN YCIO0SUR 30 RAAU{AHE

IIpmxopure or B 1 K yenyrn (nocraExa Ha Boza, OTBEXIaHe Ha OTHATBLYHA BOOH M NPEYHCTBAHE Ha OTNATEYHH
BOTH) ¢& peamizapar oT I'pymaTa cemiacHo Joroeopa 3a KOHLECHA M AeHCTBAIROTO 3aKOHOJATEIICTBO.

Ilpuxemure oT B ¥ K yeyrs ce npusHasar Ha 6a3a Ha KONHYECTBaTa BOJa, H3AMEPEHH Ypes NOKaTaHuA Ha BOACMEpH,

Kmoyoeu knuentH (renemu noTpeCHTENM) ce H3MEpBAT H (akTypHpar exeMecedHo Ha 0aza Ha JelfcTBHTENHO
noTpebnenne,

3a OCTAHANATA YaCcT OT KIIHCHTHTE, Karo 06].[[0 HpaBHHO, ,I[CﬁCTBPITBﬂHOTO asuepnaﬂe HAa BOAOMEPH CE MIBBLDIOBA
BEJHEXK Ha BCEKM TpH Mecena. [Ipes ocraHanmmTe JBa Mecela, KOHCYMallld Ha KIIHEHTA ce H3UHC/ABa U (akTypupa
Ha 6aza Ha cpeAHO DHEBHOTO HOTpedAeHHE OT MOCAETHOTO peallHo HaMepeaHe. Korato ce mpaen AeHiCTBHTENHOTO
TPUMECETHO OTIHTAHE, pa3IHKATa MeXY Beue daxTypupaHo B npeaxoaHuTe 2 MECEa M PEATHOTO YETEHE Ha TPETHS
MECell ¢& UIYUCIABA aBTOMATHYHO M JaKTYPHpa B TPETHA Mecell, AKO Ce OKZKE, Y€ KOTHUECTROTO Ha AeHCTBHTEAHA
TPMMECEUEH OTYET € NO-HHUCKO OT CYMaTa OT NpeNXOJHHTe IBe QakTYypHpaHH KOMHYeCTBA, MOTpeGNeHHETO ce
PEryIHpa A0 HABOTO HA JEHCTBHTEIHMA OTYET Mpes M3ABAHE HA KPSIHTHO H3BCCTHE.

IIpHXOABT OT JIMXEBH 3a NPOCPOUCHH 3aJBIDKEHAA HA KIHEHTHATE ce KAKY/IHpa ChIIACH) pasmopeafuTe 3a 3aK0HOBA
nuxsa (OJII + 10%).

PaKTypHTe ce H3TABAT SHKEMECESTHO H ChC CPOK 3a Iwiamane 30 Hu or garara Ha gaxTypata.

Hpusnaeane na npuxoou

IIpuxoawTe ce NMpH3HABAT ¢ TeUEHHE HA BPEMETO, B KOETO CE€ IPENOCTABAT yCIyruTe. ETantT Ha 3apbpIIEHOCT 3a
OTpeseIAHE HAa CYMATa Ha TIPHX0Za, KOHTO Aa ce pyuz2Hae ce OLEHABA HA 5a3aTa Ha AHATIMS 33 H3BBPLICHATA YCIyTA.
HzpLpieHara yoIIyra c¢e oCTOHHOCTABA BB3 OCHOBA Ha M3MEDESHH KOJIMYECTBa NOCTABEHA BOJA KBM MOMEHTA Ha
TAXHOTO OTYHTAHE (TIPH (H3HIECKH OTUET) WM BE3 OCHOBA HA M3UKCIEH OTYET HA NOTpefIeHHETe IpH OTYHTAHE Ha
CpeAiHa KOHCYMaIlEs 33 PSAXOAHH [IepHOH.

I'pynara e wnmenTHGHOMpano egHO 3AABIDKCHHE 3a M3ITBIHEHHE CHLIACHO H3MCKBaHHATa Ha MCOO 15 B
HAOrOBOPEHOCTHTE CHC CBOMTE KIIMEHTH, KOETO BKIIGYBRA TPH OTAETHH KOMIIOHEHTA - AOCTABKA HA BOJIA, OTBEXIAHE
Ha OTOaTB9HA BOAY H IPEYHCTRAHE Ha OTNAbIHY BoaM. TpuTe KOMNOHEHTa He MOTAT Zja ce 000cO0AT KATO OTACHHK
3axeokenna cprnacHo MC®O 15 nopanu TaxHara cnelpduka.

6) IIpuxoan oT AOTOBOPH 33 CTPOATEACTED

Ecmecmeo u epemesu napamempu na yooeNemeopasaHe Ha 3A0BANCEHUAMA 30 HINWAHEHUE, ERIIOUUMETRO
CBI{ECMEEHN YCROBUA 30 NI ANE

TIpuxomuTe 0T CTPOMTENCTEO RE3HHKBAT RBR BPH3Ka ¢ HHBECTHIHNTE B IIyOJIMYHH aKTHRH, H3BLpINBaHH OT I pynata
CBITIACHO CKRII0YEH KOHIECHOHEH JOTOBOp. CBINIACHO YCNOBUATA HA KOHIECHOHHHA NOTOBOD, M3rPajieHATE OT
I'pynata my6nmaHu akTHEHE ca cobereeHocT Ha KounenenTa. Tezn nurecTHOMA BiIIOYBAT monoGpeHus U n3rpaxaaHe
Ha HOBH KOMIOHSHTH OT BOAOCHAGIMTENHATa M KaHATHZAUWOHHA Mpexka, Cpelly HalpaBeHWTS WHBECTHUHH B
nmy6nuany akTuBM I'pymara oTunTa HeMaTepHaleH akTHE — KoHIECHOHHO npaso.

I'pynara He momy4aea cpeacTea ot KoHIleMeHTAa 2a H3EBPUICHUTE CTPOHTENHI YCIYTH, 4 CBIIIACHO

KOHIECHOHHHA IOTOROD HMa €KCKITY3HBHO IIPABO Jia [HOIy4YaBa BE3HArPAKICHHE OT KJIHCHTHTE, KOUTO C2 [OI3BATEH
Ha HABEPIIBAHMTE OT ['pynata yemyrn cBBp2aHH ¢ JIOCTABKA H OTREAIAHe Ha BOAA W TIPETHCTBAHE HA OTNALLIHH
Boau. Br3narpaxneHudaTa ce 6asupar wa yraspaesu ot KoMHCHATA 38 eHEPrHiiHO H BoAHO perynupane (KEBP) nemmn.
BrB Bphika c ToRa [ pymaTa IpH3napa HETEKYINO HeMaTepHaneH akTHE ,,KOHIECHOHHO MpaEo™ cpenty NpHXOOM OT
cTpouTencTro. IIpixoanTe ce NpHAHABAT ¢ TeMEHHE Ha BPEMETO, NPE3 KOSTO CTPOHTEIHUTE YCIYTH CE H3BBPILEBAT.
CreneHTa Ha 3aBEPIICHOCT 33 ONPEAS/HE HA NPUXOAMTE Ce ONpefens Ha 6a3a Ha aHANM3 AAa WIBBPIIEHHTE PA3XO/H.
I'pynara m3non3sa 0CHOBHO NOAMIBIHATENH 3a CTPOUTENHHTE JeMHOCTH H CHOTBETHO CTENEHTA Ha 3aBBPIIEHOCT Ce
onpesend Ha 6a3a Ha OTHETEHHTE PA3XOAH OT NOAN3IIEIHATENHTE.

TIpuxomuTe ¢a DpH3RABAT B0 CIPaBEATHBATA CTOHHOCT Ha NONYYEHOTO BB3HAIDAKACSHHE (T.€. CyMaTa, KOATO Ce
oJakea A2 GbAe peannsHpaHa KaTo JOIBIHKTENHH IPUXOAU B PE3YATAT HA OTAEIHO [pefOCTABEHHTE CTPOUTEAHH
yclyrH), Axo cTofHOCTTa Ha NPEAOOHTH aKTHEH W NoAoOpeHns Ha aKTHBH HAJBMILM CHPABEANHEATA CTOMHOCT HA
NONy9¢HOTO BE3HAIPAXICHHE, AOMBIHHTETHO HHBECTHPAHHTE CYMH CE IIPM3HABAT AHPEKTHO B YES/IHICHHE HA
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"Comiicka Boaa™ AJl Konconuoupan grunancos omvem
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Ipuxoau (MpoaLTAKeHNe)

HEMATEpHANCH AKTHE — ,, KOHIeCHOHHO TpaBo™, Thif KaTo Te3H HHBECTHIMH ¢a HeoOxomuMH, 3a Aa Moske I'pymaTa na
NPOAETKABA Aa MMa TIPABO [IA MONYyYaBa TAKCH OT noTpedurenure B HbAeMe NPH YCIOBHATA HA AOTOBOPA.
[pynata e WASHTHQHUMPATO SAHO 3AAWDKEHHE 33 HRBIHEHHE CBINIACHO H3KcKBaHHMATa Ha MCQPO 15 mo

KOHLIECHOHHHA JCTOBOP.

B) IlpegocraBsiHe Ha APYIA He-PEeryJMPAHH YCIYTH

Ecmecmeo u epeMesu napaMempu Ha yt)omemsopxsaue @ 3G0WANCEHUAMA 30 UINDAHCHNE, GKTIOMUMENND

CHELECTIBERN YCROBUR 30 NIAIaREe

BE3 0CHORZ HA YTRBPAEHH THPTOBCKH LiEHOpazmucH, I pynaTta NpeJocTaBs YCIYTE KAaTO: TEXHHICCKH, HEMKEHEPHH,
TOUEIHHTENHN KAHATHAIMOHHH YCIYTH, APEYMCTBAHE HA TOBAapH OT CHELM(HYHH 3aMBPCHTENH, JaGopaTopHH
YCIIYTH, MaIKH BOAOOPOBONHH YCAYTH, BKIL. HHCTATHPAHE HA HHANBHIYAIHH BOJOMEPH H APYTH.

Hpusnaeane na npuxodu cvziacne MCPO 15

3a moBevYeTo OT TAX KAMSHTET MONYHaBa KOHTPONBT BBpPXY YCAYTHTE KbM ONpefeleH MOMEHT, KOTare YelIyrara e
W3BBPIICHA W TPUETA OT KIIHEHTA, KAaTO NPUXOA4 ¢ MPU3HABA HAIIBIHO B TO2H MOMEHT.

r) IIpogaxia Ha enexTpHYecKa eHeprHs OT KOI'eHepalusa

Ecmecmeo u speMesd napaMempu Ha ydomemaopxsaue HA 3a0VINCEHUAMA 38 H3RBAHEeHIe, KTIOUHMETHO
CHUECHBEHU YCAOBHUR 30 NAAN{ARE

ITo cunara Ha yrespaena or KEBP ueny 2a CroTBeTHHA BUJ NPOM3BOJICTBO Ha eHeprud, I'pynarta npofaea kbM HEK
3esieHaTa edeprus, koato I'pynara npoH3BeRAa OT YIOBEHHA NIPH NPEYHCTBAHETO HA OTOATBYHK BOJH NPHPOIEH ras.

Hpusnasane na npuxoou

Bpemerto, B KOETO C¢ IPEXBBPAA KOHTPOIA BBPXY NPOHZBENEHATA ENIEKTPHUECKA €HEPrHA € C TEYEHHE Ha BPEMETO,
®axtyprre kM HEK ce u3gasar Ha meceuna Haza.
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"Coduiicka roga” AJl
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5. Apyra noxoan
B xunadu nesa

CaHKIIH KEM KOHTPaTe¢HTH
ITewan6a ot npoaakGa Ha MATEPUATHH 3AMIACH HA
NMOAHINEIIHATENH 33 HIBBPINBAHE HA PEMOHTHH pa60rm

Konconudupan gurnancos omvem
3a zodunama, rpurstioveauia Ha 31 dexemepu 2019

IlewyanGa ot nponax6a Ha HMOTH, MaIIMHH, CROPBXKEHAA B

ofopyaeane
IIpexon ot duHaucHpaHe
Tlewan6a ot nponax6a Ha BBLIIEPOTHHA EMHCHH

Hpyru

2019 2018
IIpenzaacaen®

326 199
188 263
21 3
363 58
126 58
326 358
1,350 939

Ipuxoau or mpopakba Ha HETEKYLIH AKTHBH Ca peallM3HpaHH BHE BpE3Ka ¢ mpofmkbaTa Ha IPeBOZHH

CPEICTBA, KAKTO € ONHCAHO HO-JOIy:

2019 2018
Iprxomu ot npopaxba Ha MPEBOIHH CpelCTBa 22 200
Herna GanaHcoBa cTOHHOCT Ha MPEBO3HH CPEACTRA (1) (197)
21 3
6. Pasxoqu 3a MATepHAIH
B xunnou neea 2019 2018
EnexTpryecka eHeprui, BOAA, OTOILICHHE 1,562 1,330
TlomM3MBEIHKTEIH 2382 2,775
Topura B cMa30YHA MATEpPHAIH 1,225 1,249
Bopa 3a TexHHYIeCKH HYKIH 1,489 1,473
XUMHKATH 3,784 2,874
BoponpoBoaHn MaTepaani 702 666
Hpyru 1,448 1,630
12,592 11,997
7. Pa3xond 3a BHHIIHH YCJIYTH
B xunaou nesa 2019 2018
VeIyr o CTpORTEIACTREO OT MOMH3ITEIHHTENH 23,311 23,881
PemonTH 1 nOAApPEXKKA Ha KOHIECHOHHATA WHpacTpyKTypa 5,420 4,380
3acTpaxoBkk 1,272 1,331
KomucroHHO BB3HarpaiAeHREe 3a chOHpaHe Ha THPrOBCKH B3eMAHHA 1,499 1,382
Haemu 128 1,143
Oxpana 8,530 7,285
Hpyra pa3xoaH 3a BEHIIHH YCITYTH 10,371 10,718
50,531 50,120
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7. Pazxoaw 3a BRHIIHH YCIYTH (IPOOBEKEHRE)

Kouconudupan gunancos omuent
3a zodunama, npuxroueavia na 31 dexemspu 2019

B xunnou nesa 2019 2018
OruuTane Ha BOAOMEPH 1,768 1,716
HM3Bo3Bane Ha yTaiiku 493 782
KypHepcks yoryru 360 356
Ilegatapcky yoryra 573 572
TexHHUYECKH yCHYTH 1,496 1,496
KoHCYNITaHTCKH YCIIYyTH 544 542
Pazxonn za achantupane 488 401
Taxca KEBP 401 405
Pasxoam 3a ofe3napasHTaBaHe 25 28
Pazxonn 3a KOMYHHKAIHK 386 400
Tomummie TakcH 3a coPTYEpHE THIEH3N 897 823
Cnbupane Ha BieMaHAs 73 68
Pasxonm 3a HaeT TpaHCIOPT 140 120
Pa3xonu 3a BOOOHOCKH 208 204
Pazxomu za cofiryepHa NOANPHKKA H MHTEPHET 553 592
Pasxonau 3a oByvuenne 368 200
Pazxony 3a 00%EY ¥ chobmenad 339 353
Pasxonu 3a MeCTHH AaHEIH U TAKCH 115 102
Paxopy 3a nouncTBaHe Ha oIHC NOMEILEHHA H PEICPBOApH 144 93
Pazxonu 2a TakcH 38 39
Hpyru 962 1,426

10,371 10,718

HauucneHuTe pa3xoAH N0 Bb3HATPDKACHKA HA HAZHAYCHHA OOUTOpP BB3nu3ar Ha 124 xun. neea, B T.4. 22

3aKOHOB HE3aBUCHM (PMHAHCOB OAMT 64 XWil, nesa.

8. Pa3ixoJH 3a BRIHANPANCACHHE HA HACTH JMIA
B xunsnou nesa
3annaru ¥ BE3HATpaOKASHAT

TleHCHOHHH H 3ApABHU OCHTYPOBKH
Coumansm pasxonu

Pa3XolH 38 HOOBIHUTEIHO IEHCHORHO OCHTYPARAHE
Pazxonn 3a TexyImu ¥ MUHAJ CTaXK IO 3a0BIKCHAA 33

oferneTeHN 34 HEHCHOHHUpAHE
Pasxopy 3a Bayucpu
Chenky ¢ mamaHea Ha 6azaTa Ha AKNHH

KBen. 2019 2018
26,653 25,254

5,545 5,267

67 78

554 513

23 174 221
1,665 1,635

187 280

34,845 33,248

Pa?.xo,uﬂ're 34 3aINaTH BKIMOYRAT HAYHCIEHHAE 324 HEM3IONIBRAHH INAaTCHHE TOJMIIHA OTIIYCKH B pasMep 803 xmn.

meBa. (2018: 840 xumn. nepa).

IleHcHOHHHTE W 2/paBHH OCHTYPOBKH BIUIIOUBAT H HAYHCJICHWE 33 COLHANHO H 3IPABHO OCArYPABAHE BLPXY
HEH3MOJ3EaHA UTATEHH TOANLIHE OTOYCKH B pasMep Ha 155 xun. esa. (2018: 162 xun. nepa).

CpepuocnucsunuaT Gpol Ha nepconana na Ipynata e 1,176 uorexa (2018: 1,178 uoreka).
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8. Pazxoan 3a BRIHATPANKACHHSN HA HACTH JHULA (IPOAL TAKEHHE)

OnucaHHe HA COEJKATE ¢ IUIANAHNA Ha 62a3aTa Ha AKIHA
IHpasa evpxy nockvneanemo na axyuu JIIA (ypesxcoanu upes uzdacane Ha UHCMPDYMERMY Ka cobcmeenun
Kanuman)

Or centemepu 2018 r. u centemepu 2019 r. Ha cnyxwurenure Ha I'pynata e mpemocTaBeHa BB3MOXHOCT 3a
BKIIOYBaHE B NporpamMa AaBamia NpaBa BBPXY NOCKENBAHETO Ha aKUHMTIE Ha KOMNAHEATA Maiika Veolia
Environnement. (Ppanimia). OmHcaHHETO NO-I0IY € BATHAHC 3a ianoseTe 3a 2018 r. u 2019 .

Ha caymurenute Ha I'pynaTa ca nmpeocTaBeHH BB3MOKHOCTH 2a BKIIOYBAHE B IRE NporpaMi — ,,CHrypeH mnaH” 1
HKITACHYECKH TUTal"™,

IIpr ygacTue B nporpamata ,,CArypeH IaH" cIyXHTENHNTE HHBECTRPAT ONPEeNeHa CyMa, KoaTo OuBa yBosBaHa
3a cMeTka Ha Veolia Environnement. JloropopeHna ¢cpok Ha nporpaMata € 5 r. Cles 5 I. CIYKHTENHTE TOTYIaBaT
HOMHHAIHATA CYMAaTa, KOATC Ca MHEECTHPANHA U cyMaTa KoiaTo Veolia Environnement. ¢ HHBeCTHpana OT TAXHO HME,
B pmomrbnmHeHHE ako LleHMTe Ha akupwure Ha Veolia Environnement (DpaHipn) ca ce DOBHIIMAM, CIYKHTSIHTS
TONYYABaT M CTOMHOCTTA HA NOEBMINEHHETO HA ILEHHTE HA aKIHWTe. AKO [eHHTe Ha aknuuTe Ha Veolia
Environnement ca ce NOHINKHNH cTYKUTEEATE NONYYABAT KATC MHHHMYM MHRECTHPAHHTE OT TAX H HHBECTHPaHHTe
OT TAXHO MM CYMH IpeaocTaseHn oT Veolia Environnement..

IIpu yuyacTre B nporpama ,Knacieckn mraH clyKUTeNNTe HHBECTHPAT B akitil Ha Veolia Enviroment (Dpanms)
3a ¢cBOoA cMerka. Cpoka Ha nporpamata ¢ 5 r. IIpu yuactie B To3u nnan cny:kutenure Ha I'pynmara nonseat 20%
OTCTBIKA OT pehepecHTHATA [ieHa Ha aknuuTe Ha Veolia Environnement. ITTA u3Thdar B Kpad Ha NETaTa TOfHHA
clIeR iaTaTa Ha oTiyckaHeTo. CymaTa Ha MIaWIaHETO ce onpeneas Ha 6a3zaTa Ha YBeJIHYSHHETO Ha 1IeHATa HA aKIHA
Ha I'pynaTa Mexay NaTaTa Ha OTIIyCKAHE M JaTara Ha oOpaTrHOTo HEKYITyBaHe.

Kommnanuara maiika Veolia Environnement. (Opanuus) daxtypupa Ha I'pynmata pazxoaure, kouto I'pynara e
NOHECTIa BB Bph3ka ¢ ABETE NPOrpaMy, NPEAOCTABEHH Ha ciTyKerend Ha ['pynara,

YyacTueTo B ABETE NPOTPAMH €A CBBP3aHK C YCJIOBHA 33 CT2K KBM AAT2Ta Ha BKIIOYBAHE B IIPOrpaMara HiH TPYACE
cTak cief] Topa. Cy:kuTennTe He TpAGRA A2 €a B M3NATATENEH CPOK KEM [IATATA HA YYACTHETO CH.

HBete nporpamn ca knacuduupasy o Ipynara kaTo niamaHys Ha §a3aTa HA AKUHK YPEKAAHH Upes H3AABaHE Ha
HHCTPYMEHTH Ha COGCTREEAA KAIATA.

K®m 31 nexemppn 2019 r. 06mo HHBECTHpaHATa CYMa OT CIYKHTENHTE N0 ABETe IPOTPaMHE € B pasMep Ha 737 XHIL
nieBa (411 xun. me. 32 oporpamara 3a 2018 r. 1 326 xaun. nB. 3a nporpamara 3a 2019 r.} u nuBecTHpanaTa ot Veolia
Environnement. cyma no nporpama ,,CHrypeH mnad € B pasmep Ha 467 xun. neea (280 xun. nB. daxtypupanu u
OT4YeTeHH KaTo pasxof 3a 2018 r. u 187 xun. ne. dakrypupanu n oTderenH Kato pasxon 2a 2019 r.) kato cymara €
taxtypupasa ot Veolia Environnement va I'pymara.

9. Apyru pasxoam 3a feiiHoeTTa

B xunsou neea ben, 2019 2018
HamaneHie Ha MATEpHANHY 3aACH 4O HETHA PEATHIHPYSMA
croiiHoct / (peanuzupane) 14 388 (92)
EnnoKkpaTHH AaHBIH 217 192
ITporu3n# 3a I7100H H HEYCTOHKH, HETHO 752 826
Pazxomu 3a Gpak Ha MaTepHany 10 11
Pasxoan 3a Opak Ha HETEKYIUH aKTHEH 34 21
Toaunina Takca — BOJOB2EMAHE W 3ayCTBAHE 3,194 3,764
Pazxoau 3a npoer3ua no “CMeTka 3a 06parHo npenapamde” 21,25 1,089 -
Hpyru 1,456 3,527
7,140 8,249
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10. ®uranACOBN NPUX0AH H Pa3XoAH, MPH3HATH B Mewaatd B 3arybn

B xunadu nesa 2019 2018
JIuxeen npuxon 7 31
EdexTn oT IHCKOHTHpAHE Ha TapaHIHA 2 7
IIpuxoan OT BAMYTHH ONEPALHH, HETHO 1

DuHancosu RPUXOOU 10 38
Pazxonn za JIMXBH IO JOrOBOp 3a 3aeM ,,A” . (424)
Pazxoau 3a IMXBH II0 JOrOBOp 3a 3aeM ,,B” - (849)
Pa3xoam 3a THXEH 10 JOrOBOP 3a 3agmM ,,B” (1,174) (1,211}
PazxoaH ANMXEH 1O AOTOBOPH 33 HHAHCOB NH3KHT (39 (48)
Pazxonm 3a NHXEH 110 3aTBLKEHMA 3a 003 IETeH 33 NEHCHOHHPaHe (18) (33)
E(eXT OT ANCKOHTHPAHE Ha FapaHLHH (5) ®
JTuxseH pasxcy OT AUCKOHTHPAHE HAa THPrOBCKO 33BL/DKEHHE CHIVIACHO

Horoeop 3a cnoroafa Mexny Codmiicka Boga AJ] u Cromaana O6muna @) 15
JpyTe $pEHAHCOBH pasXomH (58) (84)
3arybu oT KypCOBH Pa3yIHKK, HETHO (20) (71)
@unancosu paxoon (1,318) (2,742)
(PHRHAHCOBH Pa3XoXH (HETHO) (1,308) (2,704)
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11, PazxoaH 3a AaHBIH

Konconuodupan unancos omuem

3a zodunama, npurotiousauia na 31 dexemepu 2019

B xunaou neea Ben. 2019 2018
Ipensuncnen*

Texym AaHLK

KopnopaTiBeH [aHbK BBPXY MedanbaTa 3a TeKYIaTa rOAMHA (5,170) (4,146)

KoprnopatyiBeH jansk Bbpxy nedanbara 3a IpeXoAHH FOONHH (425) (130)

OTcpoden JaHBK

BrzHukeane B o00paTHO NpoABACHUE HA BPEMEHHH PARITHKH 19 957 611

OBuIO pasxoau 3a JAHEIH (4,638) (3.665)

CroTBeTHHTE [aRBYHA NeproAd Ha I'pynara morat aa GbaaT ofekT Ha NpOBepKa OT AAHBYHWTE OPTaHH A0
HM3THYAHETO Ha 5 FOAMHEH OT KpasA Ha TOAMHATA, B KOATO € TOflafeHa ASKIapalia WK € CIeAsanc a Ob4e noaaacna
JieKnapamHsA, Karo MoraT Na 6BAaT HanokeHW NONBIHMTCIHW NAHBYHH 3afbIDKEHHs WM riobm crobpasHo
HHTEPUPETHPAHETO HA JAHBYHOTO 3akoHofAarencTBo. Ha prkoBomcTBoTO Ha Ipymata He ©a8 W3BECTHH
obcrosATencTea, KOMTO GHXa MOIIH /12 JOBEJAT AO BE3HMKBAHE HA ACMBIHHTENHY CHUIECTBEHH 32/EIDKCHHAS B TA3H

o0macT.

Jant4na pepnsudA N0 3akoHA 32 KOPIIOPAaTHBHOTO MOAOXoRHC obnarawe ofxsammaima mepuofa 1o 31 gekeMepd
2012 u pawnuHa peBH3HA N0 3aKkoHa 3a IaHBK BBpXY JobaBeHaTa crofinoct ofxBamama nepuoaa go 31 aeryer

2013 © ca npEKITIOYEHN.

O6sacHenne HA ¢peXTHBHATA JAHLYHA CTABKA 2019
B xunaou neea

Ieuan6a 3a mepuoga 36,459
OB6mo pazxoH 3a ZaHBLE 4,638
ITeqanba mpemu nawsim 41,097
KopnoparieeH nanbk, 6a3npan Ha 3aKOHOBATA JaHBIHA

CTaBKa 10% (4,111)
Henpnanaty pa3xons 3a JAHEIHH LENH 0.25% (102)
Kopnopatusen JaHBK 33 TPEAXOHHHA TOAMHA 1.03% 425
Herno nanwyen (pazxop)/mpuxox 11.28% 4,638

2018
IIpensancnen*

30,060

3,665

33,725

10% (3,373)
0.48% (162)

039%__ (130)
10.87% (3,665)
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12. HMoTH, MalllMHH, CHOPBAKEHUS H ofopyaBaHe

B xunaou resa

Omuemna cmofinocn

Banawc kM 1 sayapu 2018 r.
IIpuno6uTy aKkTHEH
OTnucany akTHBH
Tpancgepu

Banauc xeM 31 aexemppu 2018 1.

[TprznaBane Ha aKTHRH C TPaBoO
Ha TONI3BaHE TIPH ITLPBOHAYATHO
npunarade Ha MC®@O 16

Kopurupau 6ananc xsm 1 sHyapu
2019r.

TIpapoGuTH aKTHEH

OTnncaHy akTHEH

Tpanchepn

Banarc xeM 31 pexemspu 2019 r.

Amopmusayun

AmopTrzanus kM | aHyapn 2018r.

AMopTHzanu4 3a roIHHATA
OTnHacasy aKTHEH

Bananc kM 31 pexemppn 2018 r.

IlpuzHagaHe Ha aKTHBY C OPABO
HA NOJI3EAHE NPH TEPBOHAYATHO
mpanarage Ha MCPO 16

Kopurupan Samanc keM | sHyapn
2019r.

AMOpTH3aITHA 24 TOTHHATA
OTnHcaHy aKTHBR

Bananc kem 31 nexemepn 2019 r.

Banancosa cmoiinocm

KoM 1 anyapu 2018 r.
K®Mm 31 nexemepu 2018 1.

KeM 1 auyapu 2019 1.
K®M 31 pexemepn 2019 r.

Konconuoupan gunancos omem
3a 200unama, rpurioveania Ha 31 oexemepu 2019

3eman Crophkenns, Tpancmopr Hopobperns Axtaene  Obme

Crpagy  MalIMHA H -HH HA HACTH mponec Ha

obopyaBaHe CpefcTRa AKTHBH HM3rPAKAR-

He

710 33,965 14,851 1,481 - 51,007
- - - 5986 5,986
- (655) (783) . - (1,438)
- 3,098 2,416 472 (5,986} -
710 36,408 16,484 1,953 - 55,555
4,092 821 - - - 4913
4,802 37,229 16,484 1,953 - 60,468
. - - - 4,667 4,667
(664) (313) (405) - - (1,382)
- 1,258 3,281 128 (4,667) -
4,138 38,174 19,360 2,081 - 63,753
217) (21,486) (9,438) (1,095) - (32,236)
(20) (2,782) (1,484) 79 - (4,365)
- 444 773 - - 1,217
(237) (23,824) (10,149) (1,174) - (35,384)
(2,597) (495) - - - (3,092)
(2,834) (24,319) (10,149) (1,174) - (38,476)
(1,097) (3,358) (1,633) ©4) (6,182)
633 291 404 - - 1,328
(3,298) (27,386) (11,378) (1,268) - (43,330)
493 12,479 5413 386 - 18,771
473 12,584 6,335 779 - 20,171
1,968 12,910 6,335 779 - 21,992
840 10,788 7,982 813 - 20,423
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12. AMoTH, MAIIMHH, CHOPBKEHNs H 0GopyaABaHe {NPOIBLIKEHHE)
IIpraoburn akTHEBH

Haii-3nayumyite HoBonpuaoOHTH MaTepuanad akTHEHA npe3 2019 roguua ca Ha crodiHocT 4,594 Xun. nepa (2018
r.: 5,514 xun. nesa.} u ca npeACTABEHH T10-A0MY:

B xunsaou neea 2019 2018
Ko-renepatop 53 1,502
TpaBcnopTHH CPeNCTBA B MEXaHM3AIMS 2,700 2,438
JaboparopHo oGopyaeaHe 640 402
Kommrorspnao obopyasane 335 516
Cucremn 3a BuaeoHaGMOAEHME 146 62
IMpotecuonanen koMiuekt Arc Fla - 5
Kamepa Teneckonuana . 18
C-Ma 33 noEeMHa KOMYHHKAITHA . 80
JIuzence arperar H MOMIH . 19
I'papmmHCcKa TeXHHKA 12 36
Crno6saema nocTpoiika Batanopa soneHAnA - 48
C-mu 3a 3aBapsBaHe, Sriaomyaiitu 29 23
Ypenu 3a reoie3NYHA H3MEPBAHMA H ONPeJeIAH Ha 150 36
MECTONONOKEHNE H OTKPHBAHE HA TeUOBe
Hpyro obopynsare 529 329
4,594 5,514

Axmueu, 3anoxcenn kamo obesnetenue

Ilo ofesneucn Gankos 3aem ,.B* kM xoHcopuuyM Mexay ExcrpecGark u OFF, Ipynara e 2amoxuno BCHIKH
CBOM HACTONIM U OBACIH HETEKYIOM MaTepHanHu akTapy Hay [0 xun. jesa,

Axmueu, 3an03cenu Kamo obesneyenie no dozo6opu 3a HURAHCOS TU3UN2

AKTHBHTE ¢ TIPABO Ha NIO/I3BaHe, IPH3HATH 32 TPAHCMIOPTHH CPEACTBA [0 IH3HHTOBH JIOTOBOPH, CIYHKAT 33
obe3nedeHne No NH3HHTOBHTE JoToBopH. Banancopara croiinocT kbM 31 mexemepu 2019 r. Ha aKTURH, 22 KOHTO
JIM3HHIOBHTE 32/ BIDKEHHA BCE OIIE HE Ca HAMBJIHO H3WIaTenw e 2,399 xwun. ns.

Haermu mpancnopmuu cpedcinsa (3anoxceln Kamo obesneuenue no 062060pu 3a Hunances ruzunz no MCC
17)

KoM 31 nexemspr 2018 r. GanancoraTa CTOMHOCT Ha AKTHBHTE HAETH OpH thuHaHcoB nasuHr 6e 3,065 xmris.
KM garara Ha mepBoHauanHo Opunarae Ha MCOO 16 Ipynara e pexnacuUIHPao Te3W aKTHEH KaTO aKTHBH
¢ OpaBo Ha nompane (Bxk. Benexxa 27).

TIpes 2019 r. I'pynara M3BBpINN Npcries HA NOATPYINTE AKTHEH MAIOMHM H CHOPEXKEHNA, [IPOHU3BOJCTBEHO
oBopynBaHe M CTODMHCKH MHBEHTAP KATO YaCT OT CHOPERKEHHA, MAIIMHM H ofopyaBane W ToBa JOBEAE 0
HOpOMAHA B NONE3HAA XHMBOT HA Te2M aKTHBH. E(eKTET BBPXY pasxoIuTe 3a aMOPTH3ALMA € KAKTO CIEIBA:

8 XiIAdu neeq 2019 2020 2021 2022 2023 After 2023
(Veenuuenne) HamManenne e
PA3XONHTE 33 AMOPTH3ALIKS (357 {295) (197) (99) (22) 266
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13. HeMaTepnaJIHH aKTHBH

B xunaou nesa AKTHBH B
Pasxonu 3a Codryep KonnecHoHHO  mpolec Ha O6mo
pazBHTHE npaso M3TPRKRHE -
APYTH

Onteemna cmoitnocm

Bananc ksM 31 nexemepn 2017, 21,041 20,496 509,531 30 551.098
NPEAXOAHO JAOKIAABAH ’
Edexr ot cuetoroHa rpemka (Genexka 29) - - (4,800) - (4,800)
Ipensuncnen 6ananc kbm 1 suyapu 2018 21,041 20,496 504,731 30 546,298
TipunoOuTe akTHEK - - 36,770 700 37,470
OTnucaly aKTHEX - - - B -
Tpaachepu - 700 (700) -
IIpeusuncnen Ganane kM 31 JexeMBpH 21,041 21,196 541,501 30 583.768
2018 /7
ITpensuncnen 6ananc xuM 1 syapn 2019 21,041 21,196 541,501 30 583,768
IpuaoOGHTH aKTHBH - - 40,522 1,033 41,555
OTImcaHy aKTHEH

Tpauchepu 429 - (429) -
Bananc xeM 31 gexemepn 2019 21,041 21,625 582,023 634 625,323
Amopmzauun

Bamanc xem 31 gexemepu 2017,

NIPSIXONHO NOKNaABaH (21,037) (15,970) (218,681) - (255,688)
Edeekr ot cueToBOHA IpeInKa

{Genexxa 29) - - (6,286) - {(6,286)
Bananc xeM 1 aayapu 2018 (21,037) (15,970 {224,967) - {261,974
AMopTHzaIHa 3a ronHHaTA - (698) (37,581) - (38,279)
Bananc xsM 31 nexkemepu 2018 (21,037) (16,668) (262,548) - (300,253)
Banaxc kem 1 sHyapu 2019 (21,037  (16,668) (262,548) - (300,253)
AMOPTHIALNA 32 FOIMEATA - (761) (43,093) - (43,854)
OrTnrcaHy akTHBH - - 1 - 1
Bananc xem 31 gexemspu 2019 (21,037) (17,429) (305.640) - (344,106)
Bananucosa cmotinocm

Kem 1 auyapu 2018 4 4,526 279,764 30 284,324
Knm 31 pexemepu 2018 4 4,528 278,953 30 283,515
KtM 1 auyapu 2019 4 4,528 278,953 30 283,515

K=m 31 gexemepn 2019 4 4,196 276,383 634 281,217
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13. HemaTepHuasHa AKTHBH (HPOTLIKEHIE)
Onpedennne Ha b3CMAaHoeUMAMAME CHIOUHCOM

IIpez mapt 2018 r. Geme noanHcaHo Tpero ACOBJIHETENHO CIIOpasyMeHMe KM JoreBopa 3a KOHOECHS CBC
Crommea O6muHa. EAHO 0T 0CHOBHUTE H3MEHCHHA BEBEAEHH C TIOAMHUCAHOTO AQTEIHHTEIHO CNOPa3yMeHHETO
€, 4¢ JOroBOPEHATa HOPMA HAa BB3BPEIIAEMOCT Ha cofcTBeHMA KanmuTad OT 17% (eZHH OT eneMeHTHTE LpH
YTBBPXKAABAHE Ha IPOJAKHHUTE EHH HA YCITYTHTE, KOHTO I'pyliaTa NpenocTaed Ha KIMEHTHTE) He CefBa Ja
OBie moBede 2ANMMTEHA OT MEX4HH3MA HA LICHOBO OrpaHmdeHue chriacko KoHuecuounus aoroeop. B cmydaii
Ha offobpeHne oT cIpaHa Ha Perynatopa Ha IO-HMCKAa HOPMA Ha BF3BPBHLIAEMOCT, HAMA 4 € HANHIE LEHOBO
OrpandveHHe 00 CMHCHTA Ha Wi, 22.7 or KoHnecuoHHuA norosop. CroTBeTHO, 2a LenuTe Ha (POpMHpaHe Ha
neHure Ha B B K yemyrute, npenocraBanm ot I'pynata ot 2022 r. HATATBK I Ce IPHIAra HOPMATa Ha
BE3BPEIACMOCT Ha COOGCTBEHMA KamMTan (KaTo efieMeHT NMPH YTREPKAABaHe Ha LEHHTE Ha YCIYIHTE), TAKA
kakTo Onzie onpeneneHa ot KEBP Ge3 pedepupane koM AoroBopenute yenopus B KOHIECHOHHES [OroBOp.
Hopmata Ha BBE3BPBINAGEMOCT Ha COBCTECHMA KANIMTAN © IIOKA3aTEN, KONTO Ce W3ION2RA NpH ONpeAec/iHe Ha
CpefiHO MpeTerNIeHaTa IEHA HA KalWTana, KOATO BeIM4HHA OT CBOA CTPAHA C& NpHiIara oT Peryiaropa TpH
onpenenaae Ha neante Ha B u K yemyruate, npepoctasuu ot I'pynata. [lokazaTens cpeAHo TpeTericHa LcHa
Ha KaIlMTANa C€ IPAJIara KbM peryilaTopHara Ga3a Ha akTUBMTE MarpaaeHu ot I pynara (my6nudHe U cobCTEEHH
aKTHBH) H HMa CBUIECTESHA TEKCCT IIpU ONpE/ENAHe Ha CTOHHOCTHTe Ha HeHuTe Ha B u K yonyrure, okazpammn
or I'pynara. (Bxk. mo-mony 2a noeeue WHGOPMALNA OTHOCHO HOPMATA HA BB3BPHIIAEMOCT HA cOBCTBEHHR
KanuTal 4 HeifHEA eh)eKT NIPH onpeaetHe Ha UeHHTE HA YCIYTHTE).

B pesyntar Ha nocodeHoTO NO-Tope SOMBIHATENHO cnopazyMenne kbM Kourecounus Aororop B koMGuaanga
¢ HaOMDKABANIHAT KpacH CPOK Ha KOHIECHOHHWS AOTOBOP, PLKOBOLCTEOTO € UIBBLPUIMIC AHATIH3 3a
ONpEAEAHE HA BE3CTAHOBHMATA CTOMHOCT Ha NBITOTpaiiHUTE MATEpHATHHE H HEMATEpUAIHA aKTHBY Ha I pynara
kM 31 mexemepu 2019 r., ceraacHo H3NCKeaHHATA Ha MCC 36 ,,06e3neHka Ha aKTHBH .

Hemareprannure akTHB4 Ha I'pynara, Hali-ronsmata YacT oT KoMTO € ,,KOHLECHOHHO NipaBO®, KakTo H
MAaTepHAHATE AKTHBH, NPHTEXaBaHH oT ' pylara, ce TPETHpAT KAaTo efHA eIHHHNA, TEHEPHPAINA NapHHHE
notonm (EI'TIIT) 3a uenkTe Ha TecTa 3a oGezlieHKa. BracTanopumara crofinoct na Tosu EITIII e Gasupan ua
CHpaBeJiMBa CTOHHOCT, HaMalleHa ¢ patxoaH 3a npoawxda, oleHeHy upe3 ANCKOHTHPAHE HA MTAPHYHH MOTOLM.
OueHkara Ha clpaBeJUTHRATA CTOMHOCT € KaTeropuzHpa kaTo Takaea ot Hueo 3 Ha Gasara Ha BXOJAIMKTE JaHHH
M3MON3BAHK B TCXHUKATA 33 OLIEHKA.

KnrouoBo gonyckaHe B H3TOTBEHHS OT PBKOBOZICTBOTO Ha ['pynarta TecT 3a 06€31eHKa Ha AKTHBHTE €
YABIDXABAHCTO HA KOHIIECHOHHHA AOTOBOP CBC CPOK, MO3BOJACH IO 3aKOH.

HzroteernaT oT PEKOBOACTBOTG TECT 3a ObE3leHKA BKAKOYBA NApHYHH NOTOLM Clie] JaNB4HO obnarade sa
nepron ot 17 roauHAHn ces oTzeTHATa ToAuHA: B 8.3 rogmuu ciex Mecel okToMBpH 2025 (TpH JomyckaHe
3a YAbIDKaBaHe Ha TOTOBOPEHHA CPOK Ha KOHIIECHOHHHA AOTOBOD cllel OKTOMEpH 2025 r. ao 2033 r. Hanpaseno
€ U JoNycKaHe 2a ome 3 roguum cmel 2033 r. 3a cpbupaHe Ha TBPrOBCKH B3EMaHMA M W3IUIALIAHE HA
3agp/KeEnA). PEKOBOACTEOTO CUHTA, 9e BEpOATHOCTTA 33 YABIKABAHETO cpoka Ha KOHUECHOHHHA AOroROp €
BHcOka. QUeHKAaTa Ha PBROBOAICTROTO 33 BEPOSTHOCTTA 34 YOBIDKABAHE Ha KOHIECHOHHHS AOTOBOP C& OCHOBABA
Ha aHalH3a Ha MPHNCKHMOTO 3aKOHONATENCTBO, MIBIHEHHETo Ha ['pymara no aeicTeamua KoHlecHoHen
ZIOTOROP H MpEABRAPHTENIHH CTHIIKH 11O 3a0ovMEaHe poueca Ha goroeapane ¢ Konnegenra.

Ha Gaza ra u3pnpinen aHann: PEKoBOACTBOTO cYUTA, Y€ B AONBIHEHHAE HA [IONYCKAHETO 38 YARDKABAHE CPOKa
HA KOHLECHOHHHA AOTOBOP, APYro BaXKHO AONYCKaH € ToXa3aTellT ,JIponaHu LleHH Ha Ye/IyTH, CEBP3aHM ©
OCTaRAHE, OTBEAIAHE H IIPETHCTBaHE Ha BoZa”. OT CBOA CTPAHA NPOAXKHHTE IIEHH Ce BIHMAAT Hali-3HauMTEHO
OT HOpMaTa Ha BEiBpaldaeMocT Ha coOcTBeHMA xamuTan, msmonsBava ot KEBP npH onpeaensHero Ha
NpMIOKUMMNTE 3a ['pyIaTa IIeHH Ha YCAYTHTE.

KM kpas Ha 2019 r., Ha Ba3a Ba u3roTBCHHA OT PBXOROACTBOTO TecT 3a obe3nenka, PEKOBOACTBOTO 3AKIIFOTH,
4e OLICHEHATa BBICTAHOBHMA CTOHHOCT € [0-BHcoKa 0T Ganancorara croifHocT Ha EI'TIN & He e HeoGxomuMo
NpU3HaBaHe Ha obesnenka kM 31 gexemapn 2019r.

JomyckaumaTa, H3NOM3BAHH IIPH ONpeNesHe Ha CIIPpaBeIIHEa CTOMHOCT, HAMATCHA C PA3XOANTE 3a Hpofaxkia
Ca KaKro clefipa:

— Ilpuxoau ot npopax6u, 6a3upasn Ha KONUYECTRA ¥ MPOAAXKHY LEHH ca OTIPEAETEHH KaKTO CleBa;
o KommuecTea — chImacHo Hali-aKTyanHaTa ABNTOCPOYHA DpOrHo3a Ha I'pynara 3a romuamTe 2020-2033 r,
3a dakTypupado notpefnenne;
o Liewn Ha ycmyrATe — BB3 OCHORA Ha MpeIBapUTENHO onoGpeHuTe NEHH B YTBBpAcHHA BusHec muan Ha
I'pynara 3a roppaaTe 2017-2021 u uenn 3a nepuopa 2022-2025 upez ocroitHOCTABAHE HO TEKYIIHTE
LIEHOBK MOAENM CBIIIACHO JeHCcTRAINOTO 3aKoHoparencteo, ofobpenn ot KEBP, m gomyckaHe 3a

undIannoHEN H3McHernAA ot 2026 go 2033 r.
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13. HemaTepHranny aKrHBH (HpPOXLIEKEHAE)

¢ Ienmre HWa ycnyruTe ca HM3YMCNEHH MpHM OTYUTAHE HAa ONEPAaTHBHHTE paixoau Ha I'pymata u
BBE3BPAIIAEMOCTTa OT peryAaTopHaTa 5a3a Ha aKTHBHTE, KOMTO Y4acTBaT NPH MpefocTaBgHeTo Ha BuK
YCIYTH Ha KiHeHTHTe. Bh3BphinacMocTTa oT 643aTa Ha aKTHBHTE ¢¢ M39MCIIBA IIPH H3MIOI3BAHE Ha
peryiatopHara GopMyia 3a CpelHONpeTerNieHa 1eHA Ha KAllWTana, B KOATO YYacTBAT HOPMHTE Ha
EBL3BPBIIAEMOCT Ha COOCTBEHIA M IIPHUBJIEUEHHSA KaATA.

o Hopmara Ha BE3BpPBINAEMOCT Ha CODCTBEHMA KANMTAN HMa Hali-ChINECTBEH edeKT IpH OIpelendHe
BB3BPHINAEMOCTTA ONpeNelicHa BRpXY peryiaropHara 0asa Ha aktweute. 3a roguHuTe 2020 u 2021 e
H3IIONI3BAHA HOPMA HA BE3BPHIAEMOCT Ha cOBCTREHMA KAMTaN B paiMep Ha 17%, cermacno Jlorosopa
3a KOHIECHS B cbraacHo yTespAeHoTo ot KEBP. 3a rogunute cnea 2021 r. B NpOrHO3NMTE € HIIICIZBAHA
HODMaA Ha BB3BPHINAEMOCT 9.94%, KOATO ¢ HOPMATA HA BBLIBPBINAEMOCT HHAMKATHBHO HM3YHMCIICHA OT
KEBP nipu H3roTesAHe Ha OHM3Hec IIaH 3a nepHoaa 2017-2021.

- TIpwm ompenensfe HA NPUXOMUTE H OIIEPATHBHHTE PAzXONH (C HAKTIOUCHHS HA AMOPTH3AIMA) € NPHI0AKEHa H
HH(AAIMOHHA KOPEKIHL B CROTBETHUTE TOAKHH, Ha 0aza Ha 0UAKBaHHUATA 33 HHEATa Ha HAQNAIHATA.
JIMCKOHTOB JIMXBEH NMPOLSHT Clel JaHbYHO ofnaraude - 6.4%.

PHKOBOACTBOTO CYHTA, Y€ aKO JOMYCKAHETO 3a YAB/LKABAHE Ha AOTOBOPA 3a KOHIECHA © M3NBIHEHO, Pa3yMHa
IpOMAHA BEB BCHYKH OCTAHAIIH TONYCKaHHA, H3IIOI3EaHH B MOJENIA, HE (3%) JAOBEIIC T0 0663[[3!-1!(& Ha cToHHOCTTa
Ha OBIroTpalHUTE aKTHEH HA I'pynara keM 31 aekemepu 2019 r. PEKOBOICTEOTO CHATA, € HANKIIE CHIIECCTBEHA
HECHMI'YPHOCT, CEEP3aHH ¢ OBIeoTo, Hafi-Beye 1o OTHOIIEHHE Ha ONIHATA 32 YAB/DKARaHE Ha KOHIECHOHHHA
JOroBop. AKO YIORIKARAHETO HA JOTOBOPA 33 KOHLECHA HE 6BJ¢ NOCTUIHATO, TOBA O JOBENO 10 CHINECTBEHA
saryfa oT ofe3leHKa Ha TBAroTpaiiHuTe akTHRY KbM 31 gexemepw 2019 r. B pasmep nprOmu3nTenHO Ha 21 MIH.
nena.

PBKOBOACTBOTO OYAKBA, 9€ HANpaBeHUTe oT cTpaHa Ha Codmwiicka roga AJl ueBecTHInm B meprona 2000 r. —
2025 r. (opUrHHaNHHA CPOK HA KOHIIECHOHHUA JOTOBOP), e OBIAT BIJIFOYEHH B PEryIaTopHaTa 6aza Ha
axTuBMTe TIpe3 2025 r., ako Gbe JOroBOPEHO YABDKABAHE HA KOHUECHOHHHA AONOBOD, H 1e Ghaar
H3TO/I3BaHH OT PerynaTopsT KATO IEHOBH eIIEMEHT IIPM ONpecIfHE HA LIEHUTE Ha BONOCHAOIHTETHITE H
KaHIN2aMAOHHA YCITYTH.

14. MaTepHaaHH 3a0ACH

B xunaou nesa 2019 2018
PezepBEM 9acTH ¥ KOHCYMaTHER 2,344 2,189
2,344 2,189

KsM 31 mexemspu 2019 r. oGe31eHKaTa Ha MaTepHaIHATE 3alIacK KO HETHATA pealM3HPYeMa CTOHHOCT € B
pazMep Ha 1,599 xun. ne. (2018: 1,215 xun. ne.).

15. TnproBckH K IPYrH B3eMAHHS

B xtnsou nesa Bexn. 2019 2018
TBproBckA K APYrH BIEMAaHHA 65,420 59,988
Ob6e3LeHKa HA B3SMAHHS

{37,604) (34,804)
OB110 THProOBCKH B3EMaHUA 22 27,816 25,184
JIpyTH B3eMaHus W ITpeIIANIaHHA 1,740 1,275
O6Iup THProBCKH H IPYTH B3¢MaHAA 29,556 26,459
8 M.Y. HEMeKYIH 1,264 1,025
6 M. Y., MERVIY (COLD3anY ¥ mMpemy auya) 28,292 25,434

ITpes 2019 romunra ca otrucann ofeslieHeHN TEProBCKK B3eMaHuA B pasMep Ha 1,758 xmm. ne. (2018: 1,928
XWI. JIB.).
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16.

17.

15. Trnproecku H JPYTH B3eMAHHS (ITPOAL/KEHHE)

Bzemanun, 3anooicenu xamo obesnevenin:

Ilo ofezmeuen GamkoB 3acm ,B“ kpM koHcopumym Mmexny Excnpecfaux m OFB, Ppynara e 3anoxuno
BCHYKH CBOM NPHXOQH OT MpopaxOu, INIATHUMH B Opjelle, MO KOATO W Ja € CMETKa B MEeCTHa BATYTA,
THPTOBCKH B3€MaRHA OT o0l XapakTep, cpellly KOATO H Aa & CTPaHa H B3¢MAHHA OT 33CTPaXOBKH, CEbP3aHH,
¢ KOETO U J1a € B3eMaHe TI0 cMeTKa.

Excnosymmara Ha I'pynara cnpAMO PUCKOBETE OT NPOMAHA Ha JIHXBEHATE NPOLEHTH M aHaM3 Ha
9yBCTBHTETHOCTTA Ha (PHHAHMCOBHTE AKTHBH M MAacHBH ca OImOBeCTeHH B Oenexka 22 Punancosu
UHCIPYMERMU.

Hpyzu esemanus u npedonaayanun:

B xunaou nesa 2019 2018
3acTpaxoBkn 855 840
JnneH3nn 271 65
AboHaMeHT 126 42
IIpeaocraren apanc 3a JIMA 338 29
Hpyru 150 299
1,740 1,275
ITapu # NapUTHA eKBHBAJICHTH
B xunadu nesa Bea. 2019 2018
ITapraan cpeacTRa B Kaca 50 88
B MECTHA BallyTa 40 72
B 9yXKEa BATYTa 10 16
TapuaHM cpeacTea 00 GAHKOBH CMETKH 22 49,055 35,152
B MECTHA BAIyTa 48,574 35,138
B Uy>K/a BANyTa 481 14
Ilaps ¥ napUYHN €KBHBANEHTH B OTYETA 33 NaPHYHMA NOTOK 22 49,105 35,240

Hapusunu nanuunocnm no 6anKo8U cCMemKil, 3ATOHCEHN KAMOG 063N eHUR:

IMo obesnenen 6ankor 3aem ,.B keM xoncopumym mexay Excnpecbark 1 OBB, nomygen ot Gankara, ['pymara
€ 3aM0KHI0 HATHYHOCTHTE 0 BCKYKH CBOH GaHKOBNM CMETKH.

Excnosunmara Ha I'pymata cnpsMo pHCKOEETE OT NPOMSHA Ha JIHXBCHHTE MPOLUEHTH W aHANH3 Ha
9yBCTEHTENHOCTTA Ha (PRHAHCOBMTE aKTHBH H NIACHBH Ca ONIOBECTEHH B Oenexka 22.

AKIHOHepeH KannTal H pesepBH

B xunaou axyuu O0BEKHOBEHH AKIMH

2019 2018
M3papenn keM 1 aHyapn 8,884 8,884
Wzpanenn xbM 31 DekeMBPH — HAITBITHO H3IUTATEHH 8,884 8,884
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17. AxumoHepeH KANHTAT H pe3epBH (NPONLIKeHHE)

KoM 31 gexemBpu 2019 roguHa akLHOHEPHUAT KanuTan BKMo4Ea 8,884,435 00HKHOBSHH IOHMEHHH aKLIHH
(2018 roguna: 8,884,435). Beuuxy aximu ca ¢ HoMuHan ot 1 aep. KM 31 nexemspr 2019 roguna akuMoHepH
B xanuTana Ha ['pynara ca:

¢ Beonua Bopa (Codus) 5.B. — 6,850,000 o6uxHOReHN NOKMeHHA akivH (77.1%);
¢ BonocHabpssane n kapamuzanus AJl - 2,034,435 o6ukHoBeHH noAMeHnr akipy (22.9%).
Kpaiinara xomnaHua cofeteeruk e Beomua Enpaponman, ®pamms.

Crc 3amoxkno mxupo o 14 maii 2018 r. B monsa Ha Gaxka Mo obeameteH 6ankos 3aeM ,,B“ ¢ xoncopmmym
Excrnpec6ankx u OBB A]] ca 3anoxenn 6,850,000 o6HKHOBEHM MOHMEHHH AKIHH, KOETO € BIHCAHO B KHHMIara
HA NOKMEHHUTE AKITMOHEpPY, HA OCHOBAHKE JOTOBOP 32 3aJI0T HA aKIIHH.

Hputexarenate Ha OOMKHOBEHM aKI[MH MMAT Npaso Ha IMBAIEHT H J]a TIACYBAT ¢ €MH ITIac 3a BCAKA aKIHA,
KOATO IPHTEXKARAT, Ha o0wuTe cr6panna Ha I'pynata. BeHYky akuuK ca paBHONOCTABEHH IO OTHOMICHHE HA
OCTATBYHHTE AKTHRH Ha ['pynara.

Jaxouosu pesepeu

3aKOHOBH pPe3epBH ca GOPMHUPAHE BB3 OCHOBA HA H3NCKBAHETO HA THPTroBCKHAS 3aKOH 33 MPeXBEpISHE Ha 1/10
OT HeTHaTa neuanba B Pesepru Hali-manxo Ko gocTurade Ha 1/10 win nmoBede OT peTHCTPHPaHHAT KalHTal Ha
I'pynara.
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18. 3aemu m KpeaHTH

Taszn Genexka paea wHGOpPMalMs 2a JOTOROPHHTE YCIOBHA HA JIHXBOHOCHHTE 3acMH HA I'pymara, KOHTO ce
OTYHTAT 10 aMOPTH3MpaHa CTOHHOCT. 3a MoBeve HHMOpPMALM 3a eKCHOZMIMATS Ha I'pymaTa KBEM JNHUXBEH,
BaJIyTEH H JIMKBHIEH pHCK, Bk Denexka 22 Punancosu uncmpymennu.

B xunaou nesa 2019 2018
Herexymn nacHBH
HoMBHanHa cTolHOCT Ha 3acMHTE 22,458 48,592
AMopTH3anus (%4) (286)
AMoOpTH3HpaHAa CTOHHOCT Ha 3aeMUTE 22,364 48,306
ITacuen no musuard (2018 r.: $puHAHCOB AMzHHT) 769 1,529
23,133 49,835
Texymu nacuBH
HoMmunamua ¢TOMHOCT Ha 3aeMHTE 22,391 24,864
AwmopTHzaus (176) {(311)
AMOpTH3HpaHa CTOHHOCT Ha 3a€Ma 22,215 24,553
IMacusu no muzuary (2018 r.: huHAHCOB IH3HHT) 1,324 1,093
23,539 25,646
O6uio 3aeMH H KpeguTH 46,672 74,481

Crraacro gorosop 3a 3aeM ,,B ¢ xorcopumym Excnpec6ank u OBB AJl, I'pynara 1Ma 3anb/bKeHue fa TOITBPKA
TOAHUIIHO CHOTHOIIEHHe 3a 06ciyxKBane Ha 3aeMa ot moHe 1.5:1 no kpas Ha 2019 . u 1.2:1 1o xpas wa Aorosopa 3a
3aem 2022 r. CoIIo TaKa H CHOTHOLIEHHETO MeXTY OAaHCOBATA CTOMHOCT Ha COOCTECHMAT My KAIHTAI, (M3HHCIICH
kaTo c0op OT PErMCTPUPAH KanwuTan, HepasnpefAenena medanta u (onx ,Pezepren™) n GanaHcorara CTOMHOCT Ha
aKTHBHTE ja 6bae no-romamo ot .5 (Hyna o ¥ net). CrOTHOINEHHETO ClIeABa Ja MOKa3Ba, He KbM IepHOM Ha
u3uncneHne (mpukmouBany Ha 30 oHHE H 31 HexkeMBpH) CHOTHONIEHWETO Ha CBOGOMHMMTE MapHYHH CpPeAcTEa 3a
U3MHHAIHA 12 MecedeH NepHOA, OTHECEHH KBM 3aTbIDKEHIATA 34 MIALIAHE HA TUXBH H TNABHKLUH FBIDKEMH Tpe3
TO3M nepuox ca noHe 1.5:1 go kpas Ha 2019 r. u 1.2:1 ao xpas Ha goroeopa 3a 3aeM 2022 r. Tlo cunaTta Ha AOTOBOPA
33 33€M H3YMCAABAHETO HA FOMIIHOTO CHOTHOMICHNE 3a 06CIyKEaHe Ha 3aeMa Ce H3BBpIIBa OT HaHKaTa ¢ MOMOINTa
Ha paspaboTeH Mozen Ha Gaza Ha HANTHYHATE KBM JaTaTa Ha M3TOTBAHE ACHCTBUTENHM M TMPOTHO3ZHU CTOMHOCTH.
CeriacHO BRTpEIIHATE WIMHCIIEHHA Ha §asa peficTBurencH napeded nortok 3a 2019 r. aelCTBHTENHOTO MOJHINHO
oTHoweRue ¢ 2.60:1 Bropuar kxocdunuent e 0.83.

Yenosun u nozacumenen nnan
31 aexkemepn 2019 31 pexemepn 2018

B xunaou neea Bamyra Homunanen Homunamia FBanancopa Hommunanna Banancor
JnixeeH nponeHT [omwHaHa crofiHoeT  cToifHocT  cTOMHOCT a
HameK CTOHHOCT
3aeMm ,B” kM EUR 1.35% mwmoc 3
KOHCOPOHYM MeceueH 2022 44,849 44,579 73,456 72,859
Excnpecfank 1 OBB AJl EURIBOR
{2018 r.) Ilacusu mo BGN ) 2,622 2,622

(UHAHCOB TH3HHT

44,849 44,579 76,078 75,481
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18, 3aemu u KpeauTH (NPOALIKEHHEE)

Ha 19 mapr 2018 r. ,,Codmiicka sonia“ Al nognuca JoroBop 3a KpeAUT ¢ KOHCOPIMYM MEXAY ,ExcmpecOank™
AJlu ,,O6enunena Brirapcka Barka™ AJ] 32 oTIycKaHe Ha (hHHAHCHpAHE OT ABa TPaHIIA B 0GII pasMep Ha
50,270 xun, erpo c Lex pethUHARCHpaHe Ha 3aeMATe KbM ['pynaTa ot Beomia Bona (Codus) BB u EBBP.

KpeawTsT ce OTIyCHA NPH CIIEAHHTE OCHOBHH YCIOBHA:!

. Cpok 3a yceOsABaHe Ha kpeauTa: 24 anpun 2018 1.

. Cpok 3a moracsipane Ha MasAMIHM 0o Tpamu I: 11 pasuM BHOCKH, TbpBaTa ARDKEMa Ha 25 anpur 2018
r., GheaeaHa oT 10 paBHy TPUMECEYHH BHOCKH, CIATAHO 0T 25 fonu 2018 r., a DocneAHaTa IB/DKIMA HA 25

cerrremepu 2020 r.

. CpoK 3a moracsBane Ha riaBHULM 0o Tpaum 2: 19 pasHH BHOCKH, ITEpBaTa Ab/DkKUMa Ha 25 anpan 2018
I., clieApaHa oT 18 pasHy TpHMeceuHH BHOCKH, cuBTaro oT 25 1o8u 2018 r., a nocneaHaTa JbDKHMA Ha 25

cernreMBpu 2022 1.

. CpoKoOBE 32 ITAINAHE Ha IMXBA: HA BCAKA MAACKHA /1aTa 32 IUIAIIAHE Ha IIaBHHLA,
. Homuapanua muxsa; 3M EURIBOR, yeenuden ¢ Haabaska ot 1.35%.
. KpeanTsT e 06exT Ha pemna ofe3neuennd, B T.9. 0c06EH 3a/I0T BHPXY HACTOAA U 6BIEINA CHBKYIHOCT

OT aKTHEH, cobeTeeHocT Ha [pymata, 0co6eH 2aor BbpXY B3¢MaHHATA 33 NONOKHTEIHOTO CANIC 10 BCHYKH
GaHKOBH cMeTKH B BRITapms, 3aI0T Ha BCHMKH aKiMH OT KamuTana Ha I'pynaTa, nputexasany ot Beonuas Boaa

Codma EB.

3advnacenua no QUHARCOS TUIUHZ

3apKeHRATA N0 QHHARCOB TA3HET KbM 31 nekemepu 2018 r., npemy npunaranero Ha MCOO 16 6axa

INIaTHMH KAaKTO CACHBA.

Braemu Hf' e
CTOMHOCT Ha
HBEMEREN Jlnxea MHHIMAaITHA
JTH3MHTOBH
JIH3HHTOBH
TTAIAHASA
IAMAHNA
B xunadu nesa 2018 2018 2018
Tlon 1 roauua 1,131 37 1,094
Mexny 1 1 2 rogunu 1,346 25 1,321
Ot 2 go 5 roguHu 209 2 207
2,686 64 2,622
PaBHenne Ma MACHBHTE 0T HHAHCOBH ACHHOCTH
3aemu u Kpedumu
B xunscu resa 2019 2018
Bananc k&M 1 aHyapu (o aMOpTH2HMpaHa CTOHHOCT) 72,859 98,551
IMocrenenus . 98,320
Wsnnamasus (28,607) (123,184)
Hauncnenyu nuxsu 1,174 2,530
IInaTeHn IHXBH (847) (2,436)
Jpyru pazxofd 0o KpeauTa - (922)
Bananc xsM 31 gexeMepy {0 aMOPTH3HpPaHA CTOHHOCT) 44,579 72,859
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19. AKTHMBH M DACHEBH II0 OTCPOYEHH JAHBIA

Kowconudupan ihunaricos omyem
3a 200unama, npuicuoysania Ha 31 dexemapu 2019

OI'CIJO‘-ICHHTC JAABYHH AKTHEH H ITACHBH CE TRLIDKAT HA CICAHATS IMO3MITHH

Axrnen Iacuem Herno AxTHeu IlaceBn Hetuo
B xunadu neea 2019 2019 2019 2018 2018 2018
MamvnH, chopsikerns u obopyneare 123 123 - (115) (115)
Marepnanau 3anacu 160 - 160 122 - 122
TsproBckn BzeMaHuA 7,720 - 7,720 7,109 7,109
Ilposnanu 294 - 294 221 221
JageamxeHus 3a HEMTON3EAH FOOMIIEH
TITaTeH OTIYCK H GoHyc 416 - 416 366 . 366
3agpmKkeHHA IO INaH ¢ AchHHEpaHn
JOXO0OH 184 - 184 165 - 165
duHABHCHpaHe 10 - 10 15 - 15
Tsproecky 3ambbkeHN - - - 67 . 67
AXTHBH/(IACHBH) MO OTCPOYEHH AANBIHM 8,907 - 8,907 8,065 (115) 7,950

IIpu onpesensane Ha TEKYIOHA M OTCPOUEHHTE NAHELM, | pymaTa ¢ BE3NpHENo 32 cIeToBOTHA Haza, GasaTa omicana
B 3HaUMMM cueTorogHM nonuTHkH (Benmexka 3). OtcpodeHuar aawsk 3a 2019 roguea ¢ wauMcneH Ha Gaza
NPHUIOKAMHTE 3a I'pynaTa TaHETHHE CTABKY, KOMTO IPSACTABIABAT 32KOHORO OTIpefieieHaTa 3acera cTanka 3a 2020
rof¥Ha Ha KOpIOpPaTHBEH NaHbK BEPXY Neuanfata, koiTo e B pasmep Ha 10%.
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*Coduiicka soga” AJl Konconuoupan tpunancoe omuem
34 zodunama, npuxiovemiia Ha 31 dexemapu 2019
Benexkn KM KOHCOMHAUPAHUA (HHAHCOB OTHeT

20. TuproBcKY ¥ IPYTH 3aTb/IKeHAA

B xunaou neea Ben. 2019 2018
TBpProBckH 3aBIKEHHT 21,953 14,055
I'apasimm — A0TOBOPHO 3aMbpikaHH IUIAMIAHNA KbM IOAU3TBIHHTEA 2,824 3,086
3agBDKeHH KBM IEpPCOHATa 5,530 4,866
3acTpaxoBka 790 748
3agnmkenne kpM HCIEA 4,282 4,239

& m.4 Hemexywo 3advancenue kom HCIIA 3,463 3,400

& m.u. mexywo 3aovadcerue kom HCITA 819 839
O6IIe THProBECKH 3aJEIDKEHHA 35,379 26,994
3aBIKeHMA 33 COLMANHY OCHIYPOBKH 951 902
3agpioxenre cernacHo JJoroeop 3a cooronba Mexmy
»Cotmiicka Boga® AJTu Cronuyua O6muHa 4,399 5,302

& m.u HemeKyyo 3adeaxcenue cvanacno Jozoeop 3a cnozedba Mexcdy

. Cogpuiicka eoda™ AT u Cmonuuna Obuuna 2,973 4,031

8 M4, MEKVIYO 3a0vANICeH e coanacko [Jozoa0p 3a cnozodba mencdy

. Cochuiicka eoda” A u Cmonuuna Obuwuna 1,426 1,271
3a/Ib/GKEHHE 33 TAKCA BOJOTIQNZRAHE 3,194 3,771
3agpiokenns nmo 3IC 1,263 817
JIPYTH JaHBIHH 3aTB/DKEHAL 416 385
JpyrH 2aTbIDkeHNs i HAYHCACHHAS 1,051 1,268

11,274 12,445

O6mo TEProBCKY K APYFH 3aXBIDKEHNS 46,653 39,439
& M.3 Hemexywl 6,436 7,431
6 M. Y. meKyui 40,217 32,008

Ha 16 anyapu 2009 r. ,,Codmiicka Bona” AJl mommica Jororop 3a Coroa6a cec Crommgna obimuna. C Tora
CNopa3yMEHHE JBETE CTPAHH H3ILUIO H OKOHYATEIHO CE CHOpPA3yMABAT [0 BCHUKK CRINECTRYRAI(N RCKAHKA,
NpeTeHLMH H/AH CIIOPOEE BBB BPE3Ka ¢ Jlororopa 3a konnecus. CTpaHuTe B3aUMHO CH OIPOCTHXA BCHIKH
CBOM MPETSHLMH 34 MNalllaHe Ha THXBH TIO NpeTeHAMpannTe cyMH, kaTo Coduiicka BOAA IOE AHTKHMEHT 3a
HHBECTMIIHH 3a nepuofa 2009-2023r. B monBMHEHHE KBM CROTBETHUTE AciicTBamu omobpenn or KEBP
Gu3nec nIAHOBE KAaKTO cliemBa: 2.5 MIH. NE. 32 neproaa 2009-2013 r. cermacuo un.5.1.(iii) ox Jororopa 3a
Cnoron6a, 5 MiH. 1B, 3a nepuoga 2014-2018r. cernacuo un.6.1.(i) ot Joroeopa 3a Cnoronta 1 4.7 MIH. JiB.
3a mepuona 2019-2023 r. cermacao 7m.6.1.(ji) ot Joroeopa 3a Cmoroata.

3agmmwkenaneTo oT 2.5 MIH. NB. 33 Mepuoaa 2009-2013 r. Ge npakTHUeCcKy UATBLIHEHO KbM Kpas Ha (espyapn
2014 r. 3ageOKEHHATA 3a ClleBalHTe ABA NMEPHOAA e OBJAT M3MBIHEHHE TIpe3 neprona 2016-2023 r.,
karo B 2016 r. 6sxa H3BLPIICHH HHBSCTAOMA B pasmep Ha 1.16 muw. 1B., B 2017 r. — 1.06 Man. 18., a B 2018
r.—2.14 mmn. e u 8 2019 1. — 0.9 mna.ne. Ocrasanmre 4.4 MiH. JIB. lie GHAAT HHBECTHPAHH B IEPHOAA
2020-2023 r. Tri xaro enoxenuTe cymu no Jlorogopa 3a Crioronfa ca Han 3alokeHUTE B GH3HEC NnaHa
HHBECTHIHH H ca 3a cMeTKa Ha Codmiicka BOfa, Te C€ OTUHTAT EPBOHAYANHC KATO Pa3xofl H 3aTEIKEHHE,
3agRDKEHHETO ¢ HAMAABa ChC CTOMHOCTTA Ha ACHCTBHTCNHHETE HHBECTHLMM HATIPAREHH B H3TPAKIAHETO
Ha HOBH AKTHEH CBITACHO CTIOPA3YMEHHETO.
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Benrexxks KbM KOHCOMHIHPARHA (PMHAHCOB 0TUET

21. Hposnsuu

B xunsou nesa 2019 2018
IlpoBn3ua 33 chaeOHE 3aAB/LKEHHA 380 731
TIpoBK3AA JHXBH 1,104 1,104
Ipoemzns ,,CMeTka 3a 06paTHO mpegagaHe™ (Genexka 25) 1,089 -

2,573 1,835

Ipoeuzua 3a cvOebnu 3a0BANCEHUA
TIpoeusrara ce Gasupa Ha MpuGIH3MTENHH OLEHKH, HallpaBeHH Ha 6a’a npodiecHOHANHaTA IpeleHKAa Ha
anBokaTuTe Ha I'pynaTa 3a OYaKBAHHA M3XOJ OT HellaTa H Ha 6238 HCTOPHISCKH IaHHH.

TIpoeu3MpaHu ca CHAeOHM NMpeTeHIMH OT OONHrAaHMOHEH Xapakrep — oOeslleTeHHe Ha TRRPIOCHH BPeIM
BCIIGACTBHME Ha &BAPHM OT AKTHBH, SKCIVIOATHPAHH oT I'pymara, HCKOBE 32 BB3CTAHOBABAHE HAa CYMH 34
H3rpaXKIAHS HA AKTHBEW, KAKTO M HCKOBE 34 BPbINaHe Ha TEHPAEHH HETBIDKUMO IINTaTEHH CYMH.

Hpyrarpymna aena, KORTO ca IPOBU3HPaHM, Ca OT TPYAOBO-IPABEH XapaKTep H KacadT Hal-Bedye NOTCHIHAIHO
WialnaHe Ha ofe3meTeHus Ha GUBLIA CITY’KHTENH 3a ocTaBaHe Ge: pafoTa, B ciyuail, ye ChAET HAMEPH 2a
HE3aKOHOCBOOPAsHO MPEKpPaTABAHET® HA CHOTBETHOTO TPYJAOBO TPABOOTHOIIEHWE, KAKTO MPOBHIHA
NOTEHIMANHH OBACLIC ITAAHAN 33 THKBH.

B oTaensa rpyna ca 3aA¢/IeHA POBHAMNTE, KACAESIM HANATAHETC HA aMHHHCTPATHRHY CAHKIINM, Hali-Beue
B IIPOH3BOACTEC [0 YCTAHOBABAHE HA CESHTYANHH HAPYIIEHHS, CBBP3aHH C FOCIOCTRALIOTO MOJNICKEHNE Ha
I'pynata Ha nazapa. Hali-sHaguTenHaTa cyMa 3a IpeAXOAHHA IIEPHOL € FH/DKH Ha ITPOBU3UHTE OT TA3H TPYTIA.
C onpenenenne Ne 370/19.03.2014 na ocHoBaHue Ha wi. 74, an. 1, T. 3 or 33K, Komucuara 3a samura Ha
KOHKYpeHUmAT2 mpeasen Ha Coduiicka moja TREPAEHMS 32 MIBBPLIEHO HapyIIEHHE 33 3M0ymoTpeba ¢
rOCTIOACTEAINO NOAOKEHNE, OCHIIECTREHA Upe3 HAYHC/ARAHE HA JIHXBa 33 3a0aka Ha ciyKebGHO HadHCICHA
3aQBIDKCHHSA 34 H3NON3BaHa YCIyra [0 cMHuCEaa Ha Wi 21, 7. 1 ot 33K. Canxungra € B pasmep Ha 4,800 xun.
JIB. H € H39HCIeHa Ba 6aza ua 0.5% ot npuxoaurte Ha ,,Codmitcka Boga® A/l npes 2013 r., kaTo ce npunara #
koedHIMEHT Ha 3aTBRHAAOCT §.

I'pynara e npeanpueno Aeiicreua No obxaneaHe Ha HAIOXKEHOTO HAKA3AHHE B CHOTBETCTEBHE € NPUITOKHMOTO
saxonogarencreo. Ha 11.01.2016 BAC ysaxu gactuuno xanbara Ha CB cpemry pemenuero Ha K3K u
HAMAIY pasMepa Ha HAIOMKEHATa capkups ot 4,800 xun. mB. Ha 2,400 xmwi. nB. Pemennero Ge oGkaneaHo
npen 5-unenen cberap Ha BAC xakto ot CB, taxa u ot K3K. Ilo noganenvte or CB m K3K xanbm e
obpazypano geno 3161/2016, xoeto 6e HacpodeHO 3a pasriekpane Ha 07 anpun 2016 r., obaseHo e 3a
pemaBaHe.

C oxondaTenHo pemenne Ha BAC ot 25 mait 2018 r., aa I'pynata e Hano:xeHo /a 3alIaTd CaHKUMA B pasmMep
ua 1,920 xun. s, Mo ONMMCAHOTO MO-TOpe MpoK3BoacTEe. CyMmara e 3amnaTeHa npes 2018 r. B Tasw Bpe3ka ¢
HaNpaBeH aHANH3? OT CTpaHa Ha PHKOBOACTBOTO H € HAYHCIEHA DPOBH3MA 3a 3aIUIATEHH OT KIMCHTH Ha
I'pynata nuxer 3a 3a0aBa Ha ciryxefHO HAYHCIIEHH 3aAbLKEHMA B Npenxonus neproad. KuM narata Ha
HACTOANIHA OTHET HAMA NPEIABRCHH HCKAHMA OT KIHEHTH IO BEIpOca.

B1a ocHoBa Ha NpodieCHOHATHOTO MHEHME Ha FOpHCKOHCYNTHTe Ha I'pynara, PExoBAcTBOTO HE CcuMTa, ue

CHIIECTEYRA PHCK OT NOITBJHHTENHH CaHKIWH 2a nepuoga 2013-2018 r., Teil kaTo cnel OKOHYaTENHOTO
cpeGHO pemenne ot Maif 2018 r. BcHYKH NpeMACAHAA 332 MPOMEHH ¢a BhBEAEHH OT PEKOBOACTBOTO.
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*Coduiicka soga” AJl Konconuoupan punancos omuem

34 200unama, npuicnousania va 31 dexevepu 2019

Beaexkn Kbm KOHCONHAHPAHAS dmnancon OT4eT

21.

22.

Mporn3uA (NPOXLIAKEHHE)

H3menennero Ha NPOBH3MNTE Npe3 FOHHATA € NPEACTABEHO HO-A0IY:

B xuraou neea Bananc na  Hauucnenn Hiznomssamw Cropuupan Edektror — Banamc
1 sHyapu NPOBH3HHA NMPOBU3HM H  JHCKOH- Ha 3l
2019 npes mpe3  NPOBW3HH THpaHe  JIEKEMB-
rofyHaTa rOJMHATA npes pn 2019
ronMHaTa
IIposnznA 332 cBASOHH 731 165 (17 (499) - 380
JaBIDKCHUS
IIporH3NH 33 NHXBH 1,104 . . - 1,104
ITporn3na ,,CMeTka 32 - 1,089 1,089
obOpaTHo NpeaasaHe™
1,835 1,254 (17) {499) - 2,573

OHHAHCOBA HHCTPYMEHTH
Vnpaenenue na punancosun puck

Hpezned

I'pynara MMa eKcTIO3MIAS KBM CTeAHNTE PHCKOBE OT ynoTpedara Ha GHMAaHCOBH HHCTPYMEHTH:
®  KPEeIUTEH PUCK;

®  IMKBHIEH PHCK;

®  na3apeH pHCK.

Ta3u Genesxxa npefcrasda undopMaIya 3a eKCIO3HNEATA Ha I'pynaTa KbM BCEKH €IHH OT FOPHHATE PHCKOBE,
nemire Ha I'pynata, MONHTHKATE U OPOLECHTE 38 HAMEPBAHE M YIIPAB/IEHHE HA PHCKA, H YIPARICHHETO Ha
KanuTasia Ha I'pymara.

Obuwiu nonodycenur 3a ynpasteHue He pUCcKa

CHBeTHT Ha JUPEKTOPHTE HOCH OTTOBOPHOCTTA 33 YCTAHOBABAHE H YIPABIEHHE HA PHCKOBETE, C KOMTO CE
cOneckpa I'pymara. CeReTsT & ch3gan KoMHTeT 3a ynpaeneHe Ha pHcka, KOHTO € OTTOBOpPEH 33 Pa3BHTHE H
Ha/I130p HaZl NOJMTHKATE Ha I'pynara za ynpaeiienre Ha prucka. KoMuTeTsT noknanea peryapHo mpen Cheera
Ha TEPEKTOPHTE 3a CBOHTE AcitcTEus.

ITonutikara Ha T'pynara 3a ynpaBlieHHe HA PHCKA € Pa3BUTA TAKa, 4€ Ja UACHTH(HMIMDA H AHATHIMPA
PHCKOBETE, ¢ KOHTO ce cOmbckBa I'pymiara, 4a yCTaHOBABA AMMHTH 33 NOEMaHe Ha PHCKOBE H KOHTpPONH, Aa
Ha0mo#aea PHCKOBETE H CHOTBETCTBHETO € YCT2HOBEHWTe MHMHTH. Te3d NOJMTHKH NOIIEKAT Ha
MIEpHO/IMMHA TIPOREPKA ¢ el OTpazARaHe Ha HaCTHIWIM H3IMEHEHH B NIa3apHHTe YCIIOBHA H B eiiHOCTTa Ha
T'pynata. ['pynara, upes cBOHTE CTAHAAPTH M NPOUELYpH 3a ofy4eHHE H YNpaBICHHE, LEHH O PasBHC
KOHCTPYKTMBHA KOHTPOJIHA CPe/ia, B KOATO BCHYKH CITYKKTENH pasOHpar cBoATa pond H 3abIXEHHA.

KoMuTeTHT N0 YIIpaBleHHE Ha PHCKOBeTe HAa 'pynaTa clney KaK PEROBOACTBOTO OCHTYPSBA CHOTRETCTBHE
¢ MONUTHKHTE 34 YIPABICHUE Ha PHCKA, H Nperjie:KAa aleKBaTHOCTTa Ha PAMKATA 33 YIIPABNCHAE Ha PHCKa
[0 OTHOUICHHE HA PHCKOBETE, ¢ KOHUTO ¢e chnpckea I'pynara. KoMuTeTET Ha I'pynaTa HRI0NIZEa MOMOIITA
Ha BrTpewnns oqut. BRIpelHuAT 0SHT ce 3aHHMABA KAKTO C IIIAHUPAaHH, TAKA H ¢ HIHEHAABAIIH
nperieay Ha KOHTPONUTE ¥ NPONEAYPUTE 33 YIPARIeHHe HA PUCKA, PE3YITATHTE OT KOUTO Ce JOKIAIBAT
IOAPEKTHO Ha PEKOBOICTROTO.

Kpedumen puck

Kpenutaus puck 3a Ipynara ce cheTod T PHCK OT $HHAHCOBA 3ary6a B CHTYALUS, NPH KOSTO KIMEHT WA
cTpaHa 1o (GHHAHCOB MECTPYMEHT HE YCI6e A M3ITRIIHH CBOMTE HOrOROPHM 3amniikeHnd. Kpenuraus prck
HpOM3THYA OT B3EMAHMA OT KIKEHTH H MHBECTHLKH EbB (UHAHCOBH RHCTPYMEHTH.
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»Codmiicka Boga” AJl Konconuoupan unanucoe omvem
3a zodunama, npuictionearya na 31 dexemepu 2019
Benexxn kM KOHCOMHHPAHASA (PUHAHCOB OTYET
22, dUHAHCOBH HHCTPYMEHTH (MPOALKEHNE)
Excnosuyina koM Kpedumen puck

banmancoBaTa ¢TOHHOCT Ha q)lmal{conm‘e AKTHBH NpEIcTap/IBa MAKCHMATHATA KPEIHTHA €KCIIO3HI[HA.
Makcumanaara KpeJNTHA EKCIIO3HLNA KbM JaTaTa Ha OTYETA 34 qJPI}Ia}ICOBO CBCTOIHHE €.

B xunadu nesa banancoBa Banancora

CTOHHOCT cTofinocT

2019 2018

ben.

TBproBCcKA B APYTH BIEMaHHAA 15 27,816 25,159
AKTHEH 0 IOTOBOPH ¢ KIMEHTH 4 10,527 9,936
BaemaHus oT CBRp2aHH JTHIA 15,26 85 25
Tlapu u mapHyHy eKBUBANECHTH (N0 GaHKOBH CMETKH) 16 49,055 35,152
87,483 70,272

T'pr'OB('.KII H APYTH B3¢MAANHA B AKTHEH IO JOr0BOPH ¢ KJIHEHTH

ExcrozunpaTa KM KpeIUTeH PHCK € B pe3yIITaT Ha HHIMBAOYATHATS XapakTePHCTHKH HA OTACIHUTE KNHEHTH.
TasH exCIIO3HLKA CHINO TAKA 3ABHCH OT PUCK 0T HellamaHe npucsi 2a B ¥ K cexropa. I'pymara npefiocrass

B u K ycinyru Ha TepuropusTa Ha Crommmina Ob6muna, kato kbM 31 gexemspu 2019 r. akTHBHHTE KIHEHTH Ha
I'pynara ca 672,018 (2018: 659,694). CrrnacHo aHanusnute Ha I'pynara, npefoctasennte B B K ycmyrn ca ¢ Hucka
LIEHOBA eNacTHYHOCT. LIeHNTE Ha IPEIOCTABCHUTE YCIYTH ce peryaupar oT J[bpxxaBHaTa Komucua no enepruiino u
BOJHO peryinpase. I'pynara He M3HCKBa rapaHUOWH OT KIHEHTUTE CH BBB BPB3Ka ¢ NPEXOCTABCHHTE YCAYTH, HO
pazpaloTea H NMpusara NOJMUTHKA 3a YBEIHYABAHE CEOMpaeMOcTTa Ha B3eMaHHATa. B nomennenne I'pymata
H3M0/13BA ¥ BHHUIHM KOMEKTOPCKM areHIIdN ¢ IeJT BE3MONZEaHe OT COeNHAI3HAPAH ONMT H Haii-1o6pH npakTHKH,
KaKTO ¥ OT Hali-CHBPEMEHHOTO cOofITYepHO OCUTypsBaHe. Ycunuara Ha I'pyTiaTa ca HacoueHH KM ThpPCEHE Ha
AKTHEEH KOHTAKT, TPOC/IEARAHE HA Pe3yNITATHTE H [IONI3BaHe Ha Haza JaHHU ¢ MCTOPHA HA KOHTAKTHTE C
KIHEGHTUTE B APYIH ONEPATHEHHU CTATHCTHKH.

C orneq KpeAHTHEA PUCK, MOXKE [ CE Kapke, ue BBL3MOKHOCTHTE Ha [ pymaTa fa BIIHAC NPAKO BEPXY NOBEJEHHETO
Ha CBOMTE KIIMEHTH Ca OTPaHHYEHH NPefBH HOPMATHBHATA 6a3a H yCIIOKHEHHATA OPH IPEeKECRAHE HA
OOTpeONeHNETO, KAKTO H (haKTa, 9e No-TolLMAaTA YACT OT HechOpaHHTE THPrOBCKH B3¢MAHMA ¢€ TBILKH OT
HHIABWYATHE KIHSHTH {IOMAKHHCTBA), & He MHCTHTYIHOHAIHI,

BanaHcoBaTa ¢CTOHHOCT Ha ThProBCKH B3CMaHWA H aKTHEH ITC JOFOBOPH ¢ KIIHEHTH 10 BHAOBE KIHEHTH OTpa3fgBa
KpeOUTHATA EKCTIOIHONA KEM OTUETHATA AATA Ha l"pyr[a'ra H TA € KaKTC CICHBA.

B xunaou neeq Otryerna OGezenxka Banancosa Oraerna Ofestenka bamancosa

cToiHOCT CTOHHOCT cToiiHoCT croiinocT

31 pexemepn 31 gexemBpH 31 mexeMBpH 31 pexemspu

2019 2019 2019 2018 2018 2018

Bromkernn / 5,080 (2,483) 2,597 1,212 (258) 954
[paBHTENCTBEHH

OpraHNzalHH

¥Opuamrdecku numa 8,131 (2,768) 5,363 10,146 {3,803) 6,343

Hacenenune 59,658 (32,253) 27,405 56,972  (30,666) 26,306

JApyra xnueaTu 3,078 (100) 2,978 1,569 (77 1,492

CeEp3aHl THIA 85 - 85 25 - 25

76,032 (37,604) 38,428 69,924  (34,304) 35,120
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*Copuiicka eopa” AJl Konconuoupan dunarcos omuem
3a zodunama, npuxmoueawa na 31 dexemepu 2019
Beaexkn KbM KOHCOJTHTHPAHHE (PHHAHCOB OTHET

22. DUHAHCOBH HHCTPYMEHTH (IPOXB/LKEHHE)

OuakBana oLleHKA HA KPeAUTHUTE 3ary0H 32 MHAUBHAYATHA KIHeHTH KM 1 anyapn u 31
AexemBps 2019 roganaa

I'pynarta mmonsea Matpuua 3a ob6e3neHka 3a mamMepeade Ha OK3 Ha TBPrOBCKHTE B3¢MaHMA.
3a yenute Ha aHanuza ['pynara € rpynupano KNHEHTHTE B TPH KaTETOPUH:

HHAABAIYATHH KIHEHTH
-  KOpUAHYECKH JHNA
- A Ha GI0MKeTHA H3PHKKa

3a TpUTE KaTeropHy KAHEHTH ['pynaTta e HaNpaBMNo aHATMS Ha cHOUpacMocTTa Ha Gaza MCTOPHYECKH JAHHM.

Ipun onpenenane ua obesnenxyte koM 31 gexemspu 2019 r. u 31 nexemBpu 2018 r., na 6a3a Ha
aHaTH3HPaHHTE NMO-rope HCTOPHYECKH NaHHHK 3a CHLOMPAEMOCT 32 BCAKE OT KaTeropuHTe, I'pynara e
pa3paboTHIIO MOZAEN 38 OUAKBAHO PAa3iBHTHE HA E3€MAHHATA 10 ECAKA OT KATETOPHUTE OT ,, Tekymnm
{Hempocpodenu) 1o kaTeropuara ,JIpocpouenn nokeue or 300 nuu“. Ha Ga3a Ha Taka momyveHaTa
nudopmanes ['pynata € NpHIOKANO JUCKOHTHpAHE CYMHTE 3a BCAKA OT KareropmuTe (Ge2 kareropuara
»lIpocpouenn Hag 300 AHK™) KBM OTUETHATA [aTa, KATO € IPAIOKeHA HOpMa Ha IHCKOHTHpaHe Ha Gas3a Ha
JIMXBEHH HHBA 32 NOTpeOHTENCKH KpeANTH 3a JOMAKUHCTEA B BEirapus B pasMep Ha 7.4% (2018 — 8%).

3a kateropmata ,IIpocpouenn noseue ot 300 nHu” ¢ pasMepa Ha obesneHkara e onpenencH Ha Gaza Ha
HCTOPHYECKHTE aHHH 3a chBnpaeMoct, 6e3 a ce IpHTara AMCKOHTUPaHE,

OTHOCHO JOPHIMMECKHTE NHLA K THNATA Ha OI0/KETHA H3APEKKa PEKOBOACTBOTO CYKTA, Y€ HUBATA Ha
cB0HpaeMOCT ca 3HATHTENHO MOCTOAHHH H He C€ BIHAAT OT H3MEHCHHETO Ha BRHINEY GaKTOpH, OCBEH NPH
3HAYHMTEIIHH HETATHBHM IIPOMEHH B LiANaTa HKoHOMHYecKa cpeja. Takes nokasaren e BBII na crpanara. Ilo
undopmanms ot MuaucTepeTEo Ba PUHAHCHTE HE C€ 0UaKBaT NOZOOHH HIMEHEHHA.

BpeMeBaTa CTPYKTYpa Ha THPrOBCKHTE BSCMAHMA H KPATKOCPOUHMTE AKTHEH IO AOTOBOPH G KIMEHTH HA
I‘pyna'ra H B3IEMAHH OT CBBP3AHH THIA KbM OTIJETHATA [aTa €:

B xunaou neea 2019 2019
OT1geTHA Obe3aneHika Kpeoumna
croiiHocT ebesueuka
Texyimu (Henpocpodenu) 19,906 (902) He
IIpocpouenu ot 1-30 aau 3,617 (670) He
ITpocpogenn ot 31-60 nHA 2,611 (742) He
IIpocpouenn ot 61-90 qau 2,516 (843) He
IIpocpouenu ot 91-180 pan 5,994 {2,268) He
IIpocpouenn or 180-300 qau 7,416 (3,363) He
IIpocpouenn nopede ot 300 ouu 33,972 (28,816) Ha
76,032 (37,604)
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*Copmiicia Boga” AJl Konconudupan punarcos omiem
24 200unama, npuxtioueaia na 31 dexemepu 2019
Benexkn KbM KOHCONHANPAHNSA (PHHAHCOB OTYET

22, PHHAHCOBH HHCTPYMEHTH {OporbKeHMe)

2018 2018
B xunadu neea

OTaerna Ob6esnenka Kpeoumna
cToiiHOCT obesyenka
C HEHaCTHITHI TTAASK 18,940 (1,323) He
IIpocpouenu ao 30 nena 3,267 (873) He
TMpocpouenu ot 31-60 nena 2,379 (918) He
Ipocpouenu ot 61-90 mgena 2,324 (1,106) He
Ipocpouenu ot 91-180 neHa 6,010 (3,161) He
ITpocpouenu ot 181-300 neHa 6,843 (4,241) He
IIpocpouenu noseue ot 300 nrm 30,161 (23,182) Ha

69,924 (34,804)

OfesneHKaTa HA HEMOTACEHH B3EMAHHA € CEBLP3aHa ¢ OHEHKaTa Ha I'pynarta 3a pHcka OT HeCBOMpaeMOCT 3a
ONpeJieNeHn IPYIH OT HACEICHHETO Bb3 OCHORA Ha HCTOpHYeCcKka HH(OpMAyA.,

OfesneHka Ha B3eMaHHATa Ha [pymara KeM ZaraTa Ha OTHeTa 3a (PHHAHCOBOTO CBCTOSHHE, BRIIOYBAINA
obesneHKa Ha ChAcOHH B3¢MaHUA, HMa CIISIHHA BHI

B xunaou neea Ben, 2019 2018
Canno B HaYaNoTO HA TMEPHOZA (34,804) (65,802)
Hawicnen pasxopn 3a oGeznenka (8,691) (8,516}
OTnucanr 1,758 1,927
OToucaHd 3a HelHTe Ha NpefcTaBaHe ckraacso MC®QO 9 4,133 37,587
Canpo B xpad Ha epaoJa {37,604) (34,804)

KauecTBOTO Ha THPrOBCKHUTE H APYTH B3SMAHHA C& OLEHABA Bb3 OCHOBA HA KPEANTHATA MOJKTHKA, H3rOTBEHA
ot KomuTtera 3a ynpaerfAeHne Ha pHcKa ¥ npmiarana Ot I'pynata. PrkoBoncTeeTo Ha I'pynara ClieqH KpeaAUTHHA
PHCK HA KNHEHTHTE KATO CPYIUPa THPrOBRCKH M JAPYTH B36MAHHA IO ONPENETICHH XAPAKTEPHCTHKH, KATO Ipe3
2019 r. npoarmxasa A2 WARBPIIBA aHANN3 Ha creuudmvyHM KNMEHTH B3 OCHOBA Ha NPEUU3HH NPOAKTHBHH
AedicTBHA, TEKYIa padoTa ¢ TAN W HCTOPWYESCKH JaHHH 33 NPENXOMHH KOMYBHKAIMH. ['pyTiaTa CBINo € BBRETIO
obe3neHKa Ha HEIBIDKMMH THPTOBCKH B3EMAHHMA M HEHW3IUIATEHH CYMH 2a CBJcDHM TaKCH H IOpHIMYECKH
BRIHATPaXKAEHNAA, CBBP3aHH CbC CHOUPAHETO Ha IBITOBE H ChAEOHUTE CIIOPOBE.

JIMKENAEH PHCK

JTMKBHIHMAT PHCK € PHCKBT, ue [pynaTa me HMa TpyJHOCTH OPH M3MEIHEHNAE Ha 33/{bIDKEHMATA, CBBP34HH C
(hMHAHCORMTE IACHBH, KOUTO Ce YPEXAAT B ApH WK ypes Apyr ¢iHancor akTHe. [TomxoasT Ba I'pynara 3a
VIIpaBIeHHUE HA THKEHIHOCTTA € /ia C& OCHTYPH, JOKONKOTO € BE3MOXHO, Ye BHHATH e HMa JOCTaTBHYHO
JIMKBHAHOCT, 34 Aa MAITHIIHE 38B/KEHHATA CH, KAKTO TIPY HOPMAITHH, TaKa H NPH CTPECOBH YCIOBHA, KakTo H 0e3
I1a ce TIOHEeCaT HENPHEMIMBH 3ary(u MITH 1A ¢& HABpe[H Ha penmyTannaTa Ha I'pynara.

IIpu ynpaenesneTo Ha AeliHOCTTa yornuATa HA ['pynara ca HacOYEHM OT €/1HA CTPaHa KbM 3alHTaBaHe ChITACcCHO
PpEeTynaTopHaTa paMka B BEarapas Ha HeoOXOIMMH NPUXONM OCPENCTROM LEHHTS HA YCAYTHTE, KOMTO TIPABAT
BH3MONKHH HOCTHTAHETO HA 3AT0KEHUTE B TeKyIMa brzHec miuan Ha I'pynara e, HMBA Ha YCIIYTH H
MHBCCTHNHOHHH aHTXMMEHTH, KaTO ¢€ OTIHTA IIEHATa Ha KaluTala, HABOTO HA pasxonuTe, NoTpedbieHneTo,
TOAMIIHATA MH(IALAA ¥ NOCTUrHATATS €qQiekTHEHOCT Ha OTIEPATHEHHTE H KaNMTANOBH Pa3X0/IH KAKTO K C Ores
CTIa3BaHETO HA H3UCKBAHHATA HAa OCHOBHUTE KPEAHTOPH OTHOCHO CHOTHOIIEHHETO 3a 00ciyskBaHe Ha qbra. BB
EpB3Ka ¢ ToBa ,,Codimiicka Boza” AJl BHACA M 3aIMHTaBa €XKECTOAHH LIEHOBH 3aABICHHA CBIVIACHO NPEABHACHUTE B
PETYJIATOPHOTO 3aKOHONATENCTBO CPOKOBE H NPOLEAYPH.
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*Codmuiicka Boga” AJl Konconuoupan gunanucos omuem
3a 200unama, hpursuoveawia Ha 31 dexemepu 2019
Benexkn KuM KOHCOMHAUPAHUSA PUHAHCOE 0TIET

22. (MDHHAHCOEW HHCTPYMEHTH {IpOIbJIKEeHHE)

ITo-nomy ca npefcTaBeHH JOTOBOPHATE NajeXkKu Ha (JMHAHCOBM 33MbMXEHUS, BKIFOIHTENHO
OYaKBAHHTE NIALTAHAA HA THXBH KATO € M3KJIOUEH €(heKTa OT JOTOROPEHH aHI2XHMEHTH 33 B3aAHMHO

[pHXBAIIaHE:
31 gexemppu 2019 1.
B xunnou neea Banancoa [oropopenn 1roauua 1-2 rogunm 2-3 roqunwm Iloeewe or 5
cTofiBoCT — IAPHYHH H/IH 00~ TONHHE
NMOTOMH MAJIKO
HenepubaTHEHN pHHAHCOBH
3AABJUKEHAR
3aem ,B” 44,579 (45,605) (22,879) (15,202) (7,524) -
3anBMAKeHHA KbM CEBP3aHH JIHNa 3,653 (3,653) (3,653) .
3aTBInKEHN TI0 IM3MHTH 2,093 (2,120) (1,343) (777) - -
plo Db e 35,379 (35,379) (35,379) - - -

85,704 (86,757) {(63,254)  (15,979) (7.524)

bpyTHATE cyMH B NpefXomHarTa Tabmuia ca AOTOBOPHATE HENUCKOHTHPAHH NapHYHM TOTOLM OTHOCHO
HECPUBATHBHY (WHAHCOBH 3akmkenns, Kakro e onopecteHo B Genexka 18, Ipynara uma ofiesneden Gankon
3aeM ,,B” ¢ M3ACKBaHE 3a cIlasBaHE Ha ONpeeIeHH YCIOBHS, NPH HapyIIAaBaHETO HA HAKOM OT KOMTO - KATO
HalpHMEp IoATbp:kaHe HA CHOTHOLICHHE 3a 0OCcIyKBaHe Ha 33eMa (B3x. Henexka 18) mox 1.5:1 fo xpas va 2019 1
1.2:1 mo xpas na 3acma npes 2022 —'pymara Moxe 3 HANAZHE B HEM3ITHNHCHWE H HENOTACEHATA JACT OT 3aeMa
Jla CTaHE NPEACPOYHO HIUCKYEMA OT KpeauTopa. JINXBEHHTE IAIaHKA TI0 38€MH ¢ HPOMEHIHBa ANXEA B rOpHATa
TabirMOa OTpa3ABAT NazapHATE MHXBEHH HUBA KBM Kpas Ha nepHoaa, Gasupanyu Ha EURIBOR u Teau cyMu MOraT
7la ce IPOMEHAT ITPH NPOMAHA HA MA3APHATA THXBA.

QOcBeH 3a Te3n EIJHHaHGDBH 3a8b/AKEHNA, HE CE OYAKBA, 9¢ NAPHYHATS NMOTOIH BKIMIOYCHH B TablIAOATA MOTAT Aa
BBIHHKHAT 3HATHTECIHO IO~PAaHC HITH Ha 3HAYMTENHO pazIiiHH CYMH.

JInkBngeH prck (IPoIL/KeHHE)

31 pexemepn 2018 r.
B xunsdu resa Banailcona Jorosopenn lroguHa 1-2 rogunm 2-5 rogunu Ilopeue
cToiiHoCT NMAPHYHHA HIH N0~ or 5
MOTOIH MAJIKO TOJHHM
HepepusaTueuu GpHHAACOBH
32 Tb/DKeHHA
3aem ,,.B” 72,859 (75,230) (25,741) (22,930) (26,559)
3aTBJKCHNA KM CBBP3AHH JTHLA 3,818 (3,818) (3,818) . - -
3agbnxeHuA 00 HMHAHCOB AHIUHT 2,622 (2,686) (1,131) (1,346) (209) -
TBproEcKH 2aabMKeHAS 26,994 (26,994) (26,994) - - -
106,293 (108,728) (57,684) (24,276) (26,768) -
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*Codmiicka Boga” AJl Konconuoupan unarncos omvem
3a zodurama, npuxodeaya na 31 oexemepu 2019

BelexKkn KbM KOHCOTHAUPAHES (GUHAHCOR 0TYET

22. OuHAHCOBH HHCTPYMEHTH (Ipob/IKeHHe)
Tlazapen puck

IlazapeH pAcK € PUCKBT Iy NPOMAHA HA MASAPHUTE LEHH, KaTC KyPC HA Yy)KJECTPAHHA BANyTa, IMXBEHH OPOLCHTH
HIIM IIEAH Ha KalTHTANIOBH HHCTPYMEHTH, A0XoXbT Ha ['pymara Wi cTOHHOCTT Ha HETOBHTE HHBECTHMUMH Aa 6BaaT
aacerHatH. llenTa Ha ynpaBleHHeTO Ha NA3apHHA PHCK € Ja ¢¢ KOHTPOJHpA EKCHOZHIMATA KBM ITa3apeH pHCK B
MNpHEMNHEN I'PAHALH KATO C€ OITHMHU3HPAa Bh3BPEIAEMOCTTA.

Banymen puck

I'pynara e u3noxeHO Ha BATYTeH PHCK TIpH MOKYIKY W/HIA Apofax6y M/UNH noeMaHe Ha 3a€MH BBE BaTyTa,
pasmauna oT yHKIponanHara Banyta - BGN. Takuga chenku ca nesoMuHupasd npequmsuo B (EUR), (USD),
{GBP). Ot 1999 ropana obMeHERAT Kypc Ha Baarapexus nes (BGN) e ¢puxcrpan kM eBpo (EUR). O6MenHuaT
kypc e BGN 1.95583 / EUR 1.0. CrimecTBeHaTa HacT OT C/IEIKHTE, PAYIHYIHY OT HAI[HOHATTHATA BANYTa, Ca
ochilecTReHH B EUR, nopamu koeto wsnoxeHocTTa Ha ['pynaTa KbM BaNyTeH PHCK € MAHHMANHA.

¢ EXCROIUUUR KoM SAIYMER PUCK

Excno3numuara Ha I'pynaTa KbM BaIyTeH PHCK € KAKTO cjie/iBa Ha 5a3ara Ha YCAOBHH CyMH:

31 pexemepa 2019 31 pexemepu 2018
B xunnou EUR GBP USD CIZK EUR GBP UsDh
THProBeKHA 3aBIDKEHHS (1,543) 1) @) (26) (1,292) (1) (326)
JINXBEHM 3aeMH H (22,793) - - - - -
KPEIHTH
BpyTna 6anancosa
o (24,336) (1) ) (26} (1,292) ¢)) (326)

CregHuTE 3HAYMMH BATYTHH KYPCOBE CA TPHITOKAMH Npes MEPHAOA;

CpeneH Kype 3a EpHOIa Kypc KEM AaTAT2 HA OTHETa
2019 2018 2019 2018
USD 1 1.7470 1.7348 1.7475 1.6308
GBP 1 2.2290 22318 2.2988 2.2044
CZK 1 0,0762 - 0,0770 .

®  Ananuz Ha YYECMBUMEAROCIING

10 nponeHTHO YBe/IMYEHRe HA Kypca Ha JISBa CIIPAMO CIIEABAIIMTE BANYTH KEM 31 AexeMepH OM yBenuvnIo
(HAMATHJIO) KATIHTAJIA M NeTaIOHTE H 3aTyOHUTe ChC CYMUTE, BOCOUECHH NO-A0MY. AHATHIET JOMYCKa, Ue BCHYKH
APYTH NIPOMEHIHBH, 0cOOEHO MMXBEHATE MPOUEHTH, Ca NOCTOAHHA. AHA/M3ET € HanpaBeH Ha chilara Ga3a 3a 2018

TOOIHA.

Oraer 3a OTuer 32

B xunsou nesa BeeobxBaTHHA q0X0 BCeOBXBATHHE JOX04
31 pexemepu 2019 31 pexemepn 2018

UsDh (1) (32)
GBP 0y :
CZK 3) -

10-npouenTHo oTcnabBaHe Ha NeBa COPAMO BATYTUTE No-Tope KbM 31 ekeMBpH OH HMaino CHINKA KATO CYMH, HO
o6parHo KaTo Nocoka e)eKT Npu AONYCKAHETO, e BCHYKH JPYrH NMPOMEHIHBH ¢4 NOCTOAHHM.
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*Copuiicka soga” Konconudupau punancoe omuem
P
34a zodunama, npuxrwieawia Ha 31 dexemspu 2019

Benexin KEM KoHCONHINPanug (pUHAHCOB 0OTYET

22. OUHAHCOBH HHCTPYMEHTH (IPOXLIKEHHE)

Huxeen puck

s [podhun

KM pataTa Ha oTuera 3a hHHAHCOBO CHCTOAHHE MHXBEHUAT NpodH Ha TUXBeHUTE HHHANCORH HHCTPYMEHTH €:

B xunaou nesa 2019 2018

HuacrpymMenTH ¢ $HKCHPAH JHXBEH NPOLEHT
(DURAHCOBH AKTHEH 49,055 35,152

MOUHaHCOBH NTACHRH - -

49,055 35,152
HHCTPYMEHTH ¢ ILIABALL JHXBEH MPOWEHT
DHHAHCOBH AKTUBH
OHUHAHCOBH TIACHBH (46,672} (75,481)
(46,672) (75,481)

*  Anarus na WyeCMEUMERHOCRIMA CRPAMO CRPACCONUEAME CMOTIHOCH HA UHCIPYMEeRI ©
pukcupana nuxsa

I'pynata He e ocueToBOAABANG (PHHAHCOBH AKTHBM M NIACHBH ¢ GQHKCHpaHA MXBA IO CpABEIIMBA

CTOHHOCT, OTYHTaHa pe3 eyanbu u 3ary6H B oTdeTa 3a BeeoOXBATHIA JOXOA,

TIpomaHa ke 25 6a3HCHM MyHKTa Ha TMXBEHUTE TPOLICHTH KBM JATATA HA OTHCTA 38 JMHAHCOBO CHCTOSHHE

e yBenM4H /(Hamany) cobcTBeHHs kanuTtan u nevanfara unm 2ary{aTa cb¢ CyMH TaKa, KAKTO ¢a IOCOUEHH

no-aony. To3m asamns ce OCHORABA Ha TORA, ¢ BCHUKH JAPYTH NPOMEHIMBH, H TI0-TOTHO BAMYTHH KYPCOBE

OCTaBaT HenmpoMeHeHH. CRINIAT aHANH? € W3BEpImeH 3a 2018 1.

Edrexmu 6 xuracu nesa Meuan6a wiu 3aryGa CobcTBeH KanaTax
25 bazucHn 25 Gazucuu 25 faspcHm 25 6asHcHH
OYMKTA NYHKTA OYHKTA IYHKTA
YBeJIHYeHHE HaMaJieHHe YBeIHYeHHE HaMalleHne
31 pexemepu 2019
(DHHAHCOBH KTHBH C IIABAING JIHXBA - - £ -
DuHAHCOBH NAaCHBH C ILIABAIA IHXBA (117} 117 - -
UyBCTEATENHOCT HA MAPHYHHA ITOTOK
(netHO) {117) 117 = -
31 xexemepu 2018
DuHAHCOBH aKTHEH C IUIABAINA JIHXEA - - - -
DUHAHCOBH ITACHBH ¢ IUTABAllA IMXBA (138) 188 - -
UYBCTBHTETHOCT Ha MapAYHAA II0TOK
(HeTHO) (188) 188 - -

anamenue HA Kanumanag

Honwrykara Aa ChBeTa Ha AMPEKTOPUTE € Na €6 MOOBpKA CHNIHAa KanHTamora Haza, Taka ue Ia ¢¢ MOABDXKA
JOBECPHETO Ha KIHEHTH, KPEXHTOPH M Ha Ta3apa KaTo IAN0 H Ja MOJKe JIa Cé OCHIYPAT YCIIOBMS 2a Pa3BHTHE Ha
On3neca B Gpacmie. CBBETHT HAa AUPEKTOPHTE CIEAH BB3RPEHIIAEMOCTTA HA KAIMTANA, KAKTO H HHBOTO Ha
JTMBHIEHTHUTE 33 OOKKHOBEHUTE aKL[MOHEPH.

IIpe3 roguHaTa He € MMANO NPOMEHH B YIIPABICHACTC Ha KanuTana Ha I pynara. Kem parata va otvyera I'pynaTa
OTTORApA HA BCHUKH HATOXKEHH OTEBH KANMTAIIOBH H3HCKBAHHA.

B crorBercTBHe ¢ Orparapckud Toproeckn 3akoH I'pynara karo akunonHepHo I'pyna ciepea pa mopnmmpika
CTOMHOCTTA Ha HETHUTE CH AKTHBH NO-BHCOKA OT CTOMHOCTTA Ha PErHCTPHpAHKA ¢M KanuTal. KsM oTucTHaTa AaTa
TOBA ITPABHIIO 34 KANTUTANNOBA ANCKBATHOCT € CIIAICHO.
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*Codmiicka gopa™ AJ Konconuoupan hunancos omvem

3a 200unama, npuxnioueania na 31 dexemepu 2019

BenekkH KBM KOHCONHAHPAHHS GHUHAHCOB 0OTHET

22. OpHAHCOBH HHCTPYMEHTH (MpOALIDKEHAR)

@

Ouenseane na cnpasedauen cmoitHocm

Texuuxu 3a oyeHAGANE U IHAYUMH HEHAOTIOOTEMU EX00RTU OGHHU

Ilo-nony ca ommMcaHM TeXHHMKUTE 3a OLEHABAHE, M3MON3BAHH NpPH OLEHABAHETO HA CHPAREIUIHBHTE
croiinocTh #a Hueo 2 1 Hupo 3, KakTo H H3NION3BAaHHTE 3HAYMMH HeHAONIONAeMH BXORAIIH JAHHH,

DHHAHCOBH HHCTPYMEHTH, KOMTO HE ¢A OLCHEHH I10 CIPABEIIHBA CTORHOCT

2019

3aem ,,B“ e ormycrar na I'pynara npez mapt 2018 r. npy nazapHH JIXBCHA HUBA, PEKOBOACTEOTO CIHUTA,
9¢ HE €3 HACTBOHIHM (PaKTOPH, KOWTC OHXa M3MEHH/M CHIISCTBEHO Na3apHHTE JIHXBEHH HHBa KBM 31
nexemBpH 2019 r. m 3a ToRa caMTa, ue GanaHcoBaTa CTOMHOCT Ha 3aeMa € pa3yMHO NMpHOIDKEHHe Ha
cnpapefIHBATa My CTOHHOCT.

2018

Hpyru duHancoBH NacHBH*, ca oLleHeHM Ha 0233aTa Ha AWCKOHTHPAHH MapH4HM notouu. Karo sHaumMu
HeHalmoaaeMu BXONAIMA JaHHA € W3MOM2BaH RJUCKOHTOE TIPOLEHT, KOPHTHPAH OT PBKOBOJCTBOTO HA
I'pynara, oruuraitku coenudukara Ha [pynaTa v cekTopa B KOMTO oneprpa. PasMepsT Ha HaMaleHHETO &
3% nop ocpeIHATE FOOUIIHH POIIEHTH 32 THPTOBCKH 3a€MM ¢ TOAOOHH pasMepH H MaTYPHTET, OTITYCHATH
B Benrapms, cernacHo uxBeHaTa craTucThka Ha Llentpannara Ganka 3a 2018 r.

* Jlpyry puHAHCORH TacHBH BKAIOYBaT ofe3medeHn 0 HeoOesnedeHu GaHKOBH 3a€MH, H 3a[BIDKECHNUA TIO
$hMHAHCOB JIH3HHT.
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*Codmniicka Boga” AJl Konconudupan punarncos omiem
34 zodunama, npurmioveaia wa 31 dexemepu 2019

Beaexxn KbM KOHCOJJHIHPAHHA (lJHHaH(‘.OB oT9eT

23, Jloxogn HA HASTH JHIA

3appmkennaTa 3a obeslueTeHHA NpH IEHCHOHHpAHE NPENCTABIABAT HACTOAINATA CTOHHOCT Ha AedMHHpaHH
JOXOMH, TBILKAMH NPH NEHCHOHUPAHE 10 BB3PACT H CTAK.

B xunnou neea 2019 2018
Hactosama cTofHOCT Ha 3aTB/KEHHETO KBM 1 AHyapH 1,999 1,754
Pazxonu 3a NHXBH 18 35
Pazxony 2a TEKYIO cTax 293 420
AxTioepcka 3ary6a (nedanta) 121 (11)
Hamnarenu o6e3meTeHUA HA NEHCHOHUPAHH 1A (118) (199)
HacTtoamma cTofHOCT Ha 3aBL/DKEHHETO B Kpasd Ha NepHoa 2,313 1,999
3anpmKeHnE, npn?.r{aro B OTHETA 3a {PHHAHCORO CHCTOSHHE KBM 2313 1,099
31 mexkeMBpH, B T.M.:

Kpamxocpounu 3advaiicenus 3a obesyemenis

HpU NEHCHORUpaHE 746 599

erzocpount sadeancenun 3a obesiyemenus

NpU NEHCUOHUPAHE 1,567 1,400
Pazxoou npusnamu ¢ omuema 34 OpyZUA eceobxeamen 0oxo0
B xunsiou neea 2019 2018
Pazxopn# 3a HACTOALH YCITYTH 293 420
Pazxond 3a MEHAIIH YCJIYTH - .
Pazxonu 3a muxeu 18 35
AKTIOEPCKH NPENIonKeHUs

2019 2018

JIMCKOHTOB MpPOLEHT KBM 31 fexeMBpu 0.85% 1.85%
Hapacteane Ha 3annaTure (exeroguo 3a 10 r.) 2.50% 2.50%
Ornananna 6% 6%

AXTIOEpCKHATE IPEATNIONOKEHHA 32 CMBPTHOCT c¢ Ha3HpaT Ha NyONHKYBaHHMTE OT HALHOHATHHA CTATHCTHYECKH
HHCTHTYT Ta6IMIIH 33 0613 CMEPTHOCT Ha HACSTEHHETO. 3a LSTHTE HA AUCKOHTHPAHETO € H3MOM3BaH eheKTHBEH
rogumeH nuxeeH mpoueHT i = 0.85%. M30panuAT BHCKOHTOB NpONEHT € onpefeieH Ha basa aHanuz Ha
NpeIaraHnTe Ha (PHHAHCOBHA Nazap B BEITapHs HHCTPYMEHTH 3a AbITocpouHH HuBecTHURHE (JILIK, obmmBckn

OOJIHTallHA U Jp.).
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"Co¢miicia Boga” AJl Konconudupan unarcos omvem
3a zodunama, npuictioveaa Ha 31 dexemepu 2019
Beaexkn KbM KOHCOTHIHPAHHA JHHAHCOB OTHET

23, Joxoam Ha HAeTH THNA (TIPOIBIKEHNE)

AKTI{Iep(!KH NMpeanoNeEENHA

B xunsdu nesa 25 Ba3sHCHU TOYKH 25 Ha3NCHH TOUKH
YBE/TMYEHHE B PECTAHA  TOYKA HAMANICHUE B
3aMIaTHTe PBCTA Ha 3aIUTATHTE
Edexr Ha 3arbmkeHAeTo 33 00e3METEHNA HPH NEHCHOHHPAHES 32 (2)
B xunsdu neea 25 Ba3sHCHN TOYKH 25 HazHMCHHA TOYKH
yBeNnW4YEHHE B ppCTA HA  TOYKA HAMAllCHUE B
JTHXBHTE PBCTa Ha THXBUTE
EdekT Ha 2ampmkenreTo 3a oOe3METeHHA NPH NEHCHOHHPaHe (32) 32
B xunaou neea 10 6azncHM TOUKH 10 6azncHA TOUKH
YEEHMEHHE B CTENICHTA HAaMaleHHe B CTETIEHTa
HA OTIIafaHAsA HA OTHaJaHHuA
EdexT Ha 2agnmxeHAeTo 3a o0e3meTeHn NPH NEHCHOHNPaHe (132) 132
B xunaou neea 25 Ga3sHCHH TOUKM 25 ba3HCHM TOYKH
YBeJHdEHHWE B HHBOTO  HaMaJicHWe B HHBOTO Ha
HA CMBPTHOCT CMBPTHOCT
EdekT Ha 2aIb/DKEHHETO 32 0Oe3meTeH A IPH NEHCHOHHpaHe (20) 20

24. YenoBHM 33 B/IRCHAS

(a) Banxosu zapanyuu

K%M [aTaTa Ha M3TOTBAHE Ha HACTOAINMA oT4eT I'pynaTta MOMThpaxa cAeIHATe 6aHKOBH TapaHiyH:

+ BaHKOBA rapaHI[ui 33 H3TBAHCHNE Ha 3aThDKeHIATA Ha ,,Cothnficka Boga” AJl mo KoHIIECHOHHMA AOTOROD, ©
nHomep PEBPRT593268, wanamena or HSBC France ma croifroct 750,000 ponapa, ¢ eamigsoct go 15
ngexemspn 2020 r.

+ BauKcoBa rapaHius 3a MAITBAHEHWE HA 3aawDkeHuata Ha ,,Codmiicka sona” AJl mo [dorosop No. PA-568-
68/10.08.2011 r. cse Cronmuuna O61uHEA 32 OTCTpAaHABAHE HA BE2HHKHAIHK NeeKTH H MOBPEH B YYaCTHIATE
obmuecka cobeTreHoCT, B KouTo ,,Codmiicka Bofa” AJl H3BREpIIRA CTPOHTENCTBC, ¢ HOMep 799 L/11.12.2018
r., uagagena ot ,,Cocuere JKenepan Excripecbanx” AJl, Ha crofiHoct 400,000 nesa, ¢ sammmmocT 1o 31
nexemppa 2019 r. cernacHo Anexe Ne2 o1 26.11.2019 .
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*Codmiicka soga” AJl Konconuoupan punarcoes omvem
3a zodunama, npurnodeauia Ha 31 dexemepu 2019
BenekKkH XbM KOHCONHAHPAHHA (HHAHCOB OTHYET

25, AHraEuMeHTH 33 HHBeCTHIHHI
Hozosop 3a konyecun

Ha 23 pexeMspn 1999 r., ,,Codmiicka Boga” AJl ckmrousa [oroeop 3a koruecHs cbe Cronminaa obunaa, kolito
BNH3a B CHIA Ha 6 okToMBpH 2000 r. cre;l yACRIETBOPARAHE Ha NPEABaPHTEITHHTE YCIOBHA IT0 HETO.

Ilo canata Ha Jloroeopa za koHUecHa CtonngHa oOnyaHa npegocTasd, a ,,Codmiicka Boga™ Al nprema:
- cNeUH$HYHO OpaBO HA H3MOISEAHE HA Iy OMYHN AKTHEH;

- EKCKJIY3HBHO Tpaeo Jia npefoctaia BEK ycnyru /RogocHabnseane, OTBeXAaHe W NPEIHCTBAHE HA OTMAXEYHH
BOAW/ B paMKHTE Ha KOHIECHOHHATa 0BIacT.

»Cotuiicka Boaa” AJl mMa npasoTo a ¢akTypupa B ¢0Hpa cyMH OT CBOE HME H 34 CBOA CMETKa OT NoTpebUTennTe
Ha yenyruTe. PucksT 3a Hecs0OpaHn B3eMaHHA e u3ino 2a ,,Coduiicka roga” AJl

CpOK'bT Ha KOHIECHATA e 25 TOHHMHH, K&T0 B [OT0BOpA HAMA NOTOBOPHO IUIAIIAHE 34 KOHIIECHATA.

CrrnacHo AHexc 5 OT IBpBOHAYMANENA JOTOBOP 33 KOHIEcH, 2a MEpeHTe 15 roamu ,,Coduiicka Boaa” AJl e
33TBIKCHA A3 HANPABH MHBECTHLHM B pasmep Ha 153 mnH. nonapa. Cnen 15 rogummmusT nepnoa B Jlorosopa 3a
KOHIIECHA He ¢a YIIOMEHATH TIOCTICABAIIH MHBSCTHIMH.

Ilpes 2006 roamnaa, BnM3a B cHia 3aKOH 3a peryiMpaHe Ha BONOCHAOIWTENHNTE H KAHAIWIAOMOHHH YCIIYTH
(3PBKY). CxriiacHo Hero r. aciiHoctra Ha ,,Coduriicka Boga” AJl npako ce peryaupa ot KoMucenaTa 3a eHepruise
¥ BofHO perynnpane (KEBP, Komucusra),

OcHoeHuTe mpaBoMowia Ha KoMHCHATa B peryiupaHe Ha JelfHOCTHTE B CeKTOpa Ha BOJOCHaOAHTENHWTE H
KaHaTH3allHOHHMTE yolyrH (BuK) yenyru ca kakTo crneaga:

Perynupa kauectBoTo Ha BuK yeiayrure;

OcrinecTeAEa peryidpane Ha desnTe Ha BuK venmyrute;

Pasrnexaa xxanbu Ha notpeGuTeny cpeiny BuK oneparopw;

Onobpsnsa obiuuTe ycIoBuA Ha JOTOBOPHTe 3a npepocrasaHe Ha BuK ycnyrute Ha noTpebUTENHTE;
YrpaxHABa KOHTPOJI M HAJIATa CAHKIIHH;

BO,EH'I PECHCTED Ha JOTOROPHTE 32 BRINNATAHE MIBBPITBAHETO Ha BuK YCIYrH;

Onobpasa npennoxennte or BuK onepaTopuTe 6H3HEC IIAHOBE;

HSB'Ble[Ba NpeABAPHTENCH KOHTPOI, KATO ITPpH IICATOTOBKATA HA KOHIECHMOHHHTE H Ha JPYTHTE BHAOBE
JOroBOpH 3a ympakneHne Ha BuK cucTeMHTe AaBa CTaHORMIIE HO CHOTBETCTEBHETO HM ¢B¢ 3PBKY u
NO/AZaKOHOBATE HOPMATHEHH AKTOBE II0 TIPHJIATAHETC MY.

Ha perynupane nognexar UEHHATE HA YCIYTHTS M TAXHOTO KAYECTBO, OLICHEGHO YPE3 T.HAp. ,,KIIIOUOBH MOKA3ATETH .
3a nocTHraHeTo HA HUBATA Ha YCNYTATE e H3paboTEaT NMeTro MmiEN OH3Hec MiaHoBe (cnef TpHroguImHus OHsHec
TinaH za nepuona 2006 — 2008 r.), kouTto ofREP3BAT UEHATA Ha YCIYTHTE, HHBECTHIMOHHATA MPOrpaMa i KIMQYOBHTE
nokazatenu no 3agaacHn o KEBP Hapenbn u Vikazanus.

B Tasm Bp13Ka, Npe3 AHyapu 2009 r. NpUKMOYEaT [peroBOPUTE 34 M3MEHEHHE Ha JOroBoOpa 32 KORIECHT ¢ nen
XapMOHHIMPAHCTO MY ¢ HOBHTE 3aKOHOBH pasnopeu{in. CBrmacHoO H3MEHEeHHMATA B ,Iloronopa 33 KCHILIECHA, HHBATa
Ha HHBECTHLMMTE CIIefiBa Ja ObaaT cupeAensHn B GH3HEC ILTaHOBETE, KOMTO Aa GBAAT Npe/iBapHRTENHO CHIIacyBaHd
cs¢ CronuanAa obiuHa,

Buznec mman 2006 — 2008 r. 6e omobpen mpez 2007 r.. B kpas na oktoMepu 2008 1. 6eme ogobpen Busnec muan
2009-2013 r., koHT0 IPeTEHKIALIC IOCTAMAHETO HA 34 B/UKHTEIHKTE HABA HA YCIIyTH M HHECCTHUNOHHE IporpamMa
oT 240 mna. Nne. 33 NOCOYEHUs peryiaTopeH nepuoa oT 5 roauny. Hemanmbinennero Ha more 75% ot cymapro
23A0KEHATE B BH3HEC MaHa HHRECTHIMH 38 JRE NOCNEIORATEHH FOZMHN NPH 0400peHH OEHH HA YCIYTHTE HIIH
AIBYKPAaTHO HETMOCTHTAHE HA HMBAaTa Ha YCHYTHTE, CHOTRETHO YJOCTOBEPEHO C RIAIO B CHIA HAKA3ATE/IHO
nocraHornenue oT KEBP u npuapyxeno ¢ npemnoxeHne oT Hex kbM CTonuuHa of1HHa, € NpaBHO OCHOBaHHE 12
6bAe 3anouHaTa NpoUeAypa Mo NpeKpaTABaHe Ha KOHLIECHATA OT cTpaHa Ha CToar4Ha obinuHa
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*Codmiicka soga” AJl Kotconudupan unarcoe onviem
3a zodunama, npurrioveania na 31 sexemepu 2019
BejekKH KEM KOHCOJMUIHPAHRA (PHHAHCOB 0TIET

25. AHraxHMeHTH 32 HHBECTHIWH ([TPOAbIKEHHE)
Hozosop 3a kouyecun (npodeasicenie)

Brnpekn, e perynaTtopHusat neprog 2009-2013 roguna 6¢ yapiKaBaH ABYKPaTHO MpPes CICABALRKMTE TOIMHH 110
pellicHEe Ha Perymaropa, mepeo Ao 2015, a cinenm toea me 2016 roguna (mix Oenexxa Anzaxwcumenmu 3a
UIELPUIGANE HA KAMWMON0EY uHeechuyuy TIO-IONY), 3a NEpPHONa HA MEPBOHAYANTHO ONPEEIEHH perynaTopeH
nepuon 2009-2013 ropuua, Codmiicka Boga AJl otaura 241.6 MIH. JIB., C KOETO € HM3ITBJIHCHO YCIOBHETO 34
MHBECTHIHH oT 240 Mum. ne. 3a perynatopaua nepuox 2009-2013 roguna.

Ha 29 mapr 2017 r. Coduiicka Boga AJ] nomyun opoGpenne Ha Bu3nec miana 3a nepuopa 2017 — 2021 r. 1 3a BOBO
yEe/HIenue Ha nenute Ha B u K yenyrute cawraso ot 1 anpun 2017 r. Ha 18 aayapu 2016 r. MUHHCTEPCKH CHBET
NpHeMa HapeaGHTe 33 PerynHpaHe HA UEHMTe H KauecTBoTo Ha BuK ycmyrmre, B pesynrar Ha koeTo GusHec
ILIAHOBETE Ha APYKECTBATA M M3MEHeHHATA B LIGHUTE Ce 000pABAT 6AHOBPEMEeRRO, 3anouBaiku ot 2017 r. Ilopamm
ToBa 0GCTOATENCTRBO MOKE Ja ce ouakpa, ue Codmiicka Boga AJl 1le pasduTa Ha AOroBopeH TapueH MNIaH 3a
HACTOAIIHA NEITONMIIER perynaTopel nepuox ao 2021 r., kato cauraro or 1 awyapu 2018 r v ot 1 anyapu 2019
r.. Codmiicka Boga AJl nOIyYM BTOPOTO CHOTRETHO TPETOTO 33 HORHA PETYNATOPEH NCPHON YEETHIEHHE B IICHUTE
Ba B u K ycrnyrate B ¢hOTBETCTEHE ¢ 0100peHHATE LieHOBH eneMeHTH B Bmznec mman 2017-2021 r.

ChITIaCcHO AOTOBOPA 33 KOHUECHS, B CTONHTHA OGIIHHA ce CE3/(aBa 3BCHO 33 MOHHTOPHHT Ha XoHnecusTa ("3MK")
3a LENIHTE Ha MOHHTOPHHTA M OCHTYpPABaHe CA3BaBeTo OT cTpaHa Ha KoRlecnonepa Ha pasnopenbure Ha Jlororopa
3a xounecun. Codmiicka soga AJl ca cerpynHAas cbc 3MK 3a ynecHeHHE Ha MOHHTOPHHIE HA M3NBIHEHHETO H
NPEROCTABANETO HA YCIIYTH, M3roTRA B Npefasa Ha MK pavmimunyu joxiaii ¥ OTIETH, H Ap.

Mexnay 54 u 48 Mecena Npeay 0YakBaHATA JATa HA H3THIAHE HA KOHNecHATa, ,,Coduiicka Bona” A/l u Ctommisa
obuMAa cIeABa J]a HRELPIIAT CHBMECTHA MPOBEpKa Ha myOnminuTe akThBA. Hafi-kbcHO Ao 24 Mecena npenn
BBIPOCHATA T4, CTPAHUTE CE CIIOPAsyMABAT 32 HAYMHA Ha NPeAARaNe HA AKTHBHTE M AeHHOCTTa.

Cuuraso oT 15-TaTa IoroBOpHA FOJMHA A0 Kpasd Ha CPOKA HA KOHIecH:Ta, ,Codmiicka Bona” Al crenea Aa BHacs
1% oT roaMIiHaTa CH paslpenciseMa neuanba mo cneNpanHa ,.CMeTKa 33 obparHo npepakane”. duAancoBHAT
pe3yJITaT 3a TromHHATA NpHkmiodBama Ha 3] gekemspH 2015 Gelme ITbpBHAT, OT kOiHTO feme 3aneneH 1% B
CIIeImMalIHaTa cMeTKa npes 2016 r. CyMuTe, HATPYIIAHH 10 TA3H CMETKA, MoTaT Aa ObJaT M3NoN3BaHA PCAH Kpas
pa KoHnecnara B mocleaHus perynaTopeH MEPHOJ 34 pasIalaHeTo HA CTPOHTENHE AeHHOCTH N0 KOHUESCHOHHE
aKTHEH, H3DHYHO NOCOTEHH B CXeMa 3a ofpaTHO Ipeaasane, HO Oe3 ma ca 9acT oT mocnepuws GuaHec IUtaH.
Cmerkata me Gbae npexrbplieHa Ha ,BomocHabaseane u Kanammaimma“ EAJl ma parata Ha m3rTHYaHe Ha
KoHIecHATa cpelny HacpelHD M3iabaHe Ha cepTHMKaT 2a ,,06paTHO npefiapaHe”, H3TOTReH OT KoHueacHTa.
Harpynanata mo cMeTKaTa CyMa H3UEpNBa H3UANO 3ATBIDKEHHATA Ha »Cothuiicka Boma” AJ] 1o oTHOIIEHME Ha
»0OpaTHo npeaaBaHe".

BB BpE3Ka CBC CIENHMANHOTO TPABO Ha HON3BAHE HA MyGIMYHM AKTHEY 3a MPEAOCTABAHE Ha YCIYTH - JOCTAaBAHE
Ha BOJA, OTBEKOAHE HA OTNAABYHHTE BOJH H NPEYNCTBAHE Ha OTOAXEYHHUTE BOJH Ha moTpefurenure Ha
TepUTOpHATA HA KOHLEcHATa (JHTaXHMEHT 33 W3REPINBAHE HA YCIYra) € OpH3HAT HEMAaTCPHANCH AKTHE
,,KOHIIECHOHHO IpaBo”. BalaHcoBaTa CTOHHOCT Ha ,,KOHLIECHOHHOTO TpaBo” KeM 31 nexemepu 2019 1. e B pasMep
Ha 276,384 xun. nepa (2018: 278,954 xun. neea).

3a 2019 r. HHBeCTHIHMUTE ca B pasMep HA 47,134 xun. nepa (2018: 45,594 xun. nepa), oT kouto 41,135 xun. nesa
(2018: 38,908 xuI. Iepa) NpeACTABIABAT HHEECTHINM B NOXOGPEHNAA H B Ch3/1aBaHe Ha HOBM ITyGIIHYHH aKTHBH, OT
xouto 30,568 xun. ns. (2018 r.: 31,530 xan. 1B.) ca BPA3HATH KATO OPHXOIH OT CTPOMTENCTEO.

T HauaNoOTO Ha KOHLECHATA A0 kpad Ha 2019 1. cTojiHoCTTa Ha HalpaBeHHTe HHBECTHIME € 710,208 xpn. nepa.

CpapHeHHE MeXAy WHBECTHLMMTE CBHITIACHO ofoGpeHHA GusHec 3a mepmoaa 2017 — 2021 n crofHOCTTa Ha
HANPABCHWTE MHBECTHIUHH II0 FO/IHHM € NoKaaHo B TabNmIaTa no-aomy.

2017 2018 2019
HnpecTHIME B PeTY.THPANH YCAYFH
(B Mum. nB.) (B MaH. AB.) (B MAH. 1B.)
HupecTuimg crnacHo oaodpen bHsHec IWas
2017 r. - 2021r, 44.2 444 38.7
PeanusHpaiy HHBECTHLHH 43.6 40.8 43.8

HMHBECTHUKHATE B PETYIHPAHH YCIYTH, KOMTO cnopeq ofobpenns Guinec mian cnczea Aa 6hIaT HampaBeHy npes
2020 r. 1 2021 r. ca B pasMep cbOTReTHO Ha 33.8 M. 1B. u 33.0 MIH. 1B.
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*Cofuiicks Boxa” AJl Konconuoupan guuancos omviem
3a 2o0unama, RpurkTiovearia a 31 dexemepu 2019
Bene:kkH KbM KOHCGIHAHPAHMS (DHHAHCOE 0THeT

25. AHraxuMeHTH 3a npuacGHBaHe HA HMOTH, MALIHHH, CHOPLKEHHS H 060pyIBane {IIPONLIAEHAE)
Hozo60p 3a Koryecun (npodeiicenie)

[Ipes mapr 2018 r. Geme mogmucado Tpero AOMBIHHTENHO CHOpa3yMEHHE KbM J(OTOBOpa 3a KOHIUECHS ChC
Crommna O6mpHa. OCHOEHUTE HPEIIOKCHE H3MEHEHHA 110 CHIUIECTRO ¢a, KAKTO CIIE/ABA:

- BmbBexnaHe Ha 3agbDkeHHe 3a KoHNecHoHepa ja HANPABM HHBECTUIIHM B ONPERENcH MHHHMANCH
pasMep 3a HEPHOAA O H3THIAHE Ha CpOKa Ha koHuecnara: 209 MaH. eBa 3a JelcTRANMA peryiaTopeH
nepaon (2017-2021), noxonkoro Bussec mnaHsT M HeHuTe 33 peryiaropHua mepuon 2017-2021 r.
OCTaHaT B CKNa, H 165 MnA. reBa Jo Xpas Ha KoHINecHATa npes 2025 1., 10 KoNkoTO BH3SHEC IIAHET H
LEHUTE 32 PETYNATOpHMA nepeon 2022-2026 r., xouto me 6ngar opobpenn ot Perymaropa, ro
TIG3BOJMT.

- BeBexgaHe Ha JOITBIHMTENEH WHBECTHUHOHEH aHraxuMeHT Ha KoHnecHoHepa (B JOIBIHEHHE KbM
HHBECTHIIMOHHATA [IPOTPaMa) Ia OCHTYPABA CYMa B pasMep Ha 1.5 MIH. IIeBa rofHINHO 3a QUHATCHPAHE
Ha KoHKpeTHH B 1 K npoextu ot ofmecTeeH HHTEpec, onpeaenent 0T CTonM4Ha 00muHa.

- Jlorosopenara HOpMa HA BE3EPHINAEMOCT OT 17% Aa He OBle IMOBede 3aIMMTEHA OT MEXAHM3IMA Ha
[IEHOBO OTpaHHYEHME, T.€. B cIy4ail Ha ofoOpeHne OT cTpana Ha Perynaropa Ha mo-HucKa HOpMA Ha
BB3BPBINAEMOCT, HAMA [a ¢ Hanuue IleHoBo orpaHmieHHe mo cMuchia Ha g, 22.7. CLOTBETHO, 32
uenute Ha dopmapanc Ha nenute Ha B v K yenyrure, npegocrasasm ot KoHuecnonepa, e ce npunara
HOpMaTa Ha BB3EpEINaeMocT, onpeaeneHa oT KEBP, cuwrano or 2022 1.

= IlpemnoxeHo e Boudxy 6a3u JaHHH, BKITIOYHTENHO KAHEHTCKATA §a3a JAHHH, KAKTO M PETHCTPUTE HA
axruerTe ¥ [HC, npenoctaBenn Ha Konnecrnonepa or KoHnenenra B Ha9aNnoTo Ha KOHLECHATA Ja
octasar coficteeHocT Ha Konnenenta. Chio Taka, BCHYKH JIMUEH3H 3a H3MON3Bae HA NpPaBa Ha
HHTENEKTYaIHa cOOCTBEHOCT, KAKTO H rapaHIMHTeE 22 TPOAYKTH HITH 0G0PYABAHE HAK APYTH IIPasa Wik
JoroBopH Ha UMeTo Ha KoHLecnoRepa, fa ce MpeXBRPIAT WIH npenanat Ha KoHiteneHTa cnex kpas Ha
Cpoka Ha KoHIecHaTa, CBOTBETHO, CBIOMTE [OAIEKAT HA Bpwinane Ha CO cnel NpUKIOYBaHe Ha
IeiicTBHETO Ha JloroBopa 3a KOHUECHA.

Buznec naan 2017 2. — 2021 2.

BapxosHaTa anMHHHCTpaTHEHA ITPOKypaType ¢ o0pa3yBaia melo 3a 0TMAHa Ha pemenne N-BIT-11-1/29.03.2017 r.
na KEBP, ¢ xoeto e opobpen busHec mwiana Ha Coduiicka Boga AJl 3a nepuoga 2017- 2021 r. Coduiicka roma AJT
¢ KOHCTHATYHPaHO KaTO 3aMHTepecoBana crpaa. C pemenne 1895/20.03.2019 Anmumucrpateeed cba — Codms-
Tpal OTXEBPIA NpOTECTa Ha BBpxoBHa agMMHHCTpaTMBHAE IpoKypaTypa mpotus Pemrenwe Ne BIT-II-1 ot
29.03.2017 r. na KoMHcHATA 32 €HEPIHIHO H BOAHO peryiupade. Ha 6asa cuOpaHHTE M IPHETH IO HENOTO
HOKAa3aTeNCTRa, EKCOEPTH3A H TNPEIBHI HAMMKEHHTE OT YUACTRallATE CTPaHM B IPOM3BOMACTBOTO APTYMEHTH,
PEKoROACTROTO cHMTa, HA fa3a Ha mpof)eCHOHATHOTO MHEHHE Ha AHTAKHPAHHTE IOPACKOHCYIITH, 9€ IPOTHO3UTE
3@ M3XO0Ja Ha CIOpa Ca NOJCKHTENHHE B NOCOKA NMOTBEPKIABAHE HA 3aKOHOCROGPAHOCTTA HA NPOTECTHPAHOTO
Pemenne BIT-I1-1/29.03.2017 r,

Anzaxcumenmu 3q UICLPULBAHE HA UHEeCUYUL

B croTReTCTBHE CHC 3AKOHONATENHHTE NpoMeHN npes 2016 r. B perymupanero Ha BuK ycnyrure u B 9acTHOCT
NIpHETHTE HapeAOH M yKasaHHA 3a LIeHUTe M kKadecTBoTo Ha BuK ycmyrnre — npes 2016 r., Codmiicka poga AJT
BHECE HOB NeTroAuineH GuzHec mman 3a nepuopa 2017-2021 r., koiito 6e okomMarenHo ogobpen ¢ Pemenue na
KEBP Na BIT-II-1 ot 29.03.2017 r. O6mo 2anoeHHTe HHBECTHITNH 32 TO3H PEryJATOPEH NEPHOJ Ca B Pa3Mep Ha
209 XuiI. nE, TIPH €XETOOHH MIMEHEHHA B IIEHHTE HA YCIYIHMTE CHITIACHO Hapexbara 3a menu, TTLpROTO LIEHOBO
vBenmdenue Oe yrespaeno ot KEBP B camoto pemrenne 3a oaoGpenee ga Busuec nmad 2017-2021 r., a sroporo u
TPETOTC YBEIHYEHHE € B cuna oT 1 sHyapu 2018 r. cernacuo pemenne Ha KEBP No 11-34 or 15.12.2017 .

C tpero pemenne Ne I — 20 or 28.12.2018 r. KEBP yrebpxnaea, cuutano ot 01.01.2019 r., HOPH ueHH Ha
BOAOCHAOUTENTHUTE 1 KaHATH2ALHOHHHATE YCIYTH, OpefocTakanu ot ,,Codmiicka Bona® AJl.

B mocnencTrRe, ¢ pemenne Ne I — 37 or 23.12.2019 r. KEBP yTeBpK)paaea, caurtaso ot 01.01,2020 r. HORH LEEH
HAa BOJCCHAOIHTENHNTE M KAHAM3alMOHHNUTE yoryrd, kouto Coduiicka Boma AJl npeaocTtaps.

B porreaHeHME KbM HHBECTHIHHTE Mo ono0peHws Busnec mman za 2017-2021 r. Codwuiicka poga AJl e noema
2Hra)XKMMEHT 3a ACNETHNTEIHA HHBECTHIHH 110 JOTOBOD 34 ¢crnoroaba cee CronnuHa obmuHa ot 16.01.2009 r, KM
31 pexemepu 2018r. 1 31 mexemepu 2019r. pasMepbT Ha OCTABANWTE HHBECTHIMH € 6 CLOTBETHO 5.3 MIIH. JIB. H
4.4 wn. nB. (benexka 20).

67



26.

?Codmiicka Boga™ AJl Konconudupan unancos oniem
3a zodunama, npuxtioueaua na 31 dexemspu 2019
Benexkn KbM KoHcoHgUpaHuS FHHAHCOB 0TUET

CeLp3ann aHIA

Ipynata uMa CTHOLIEHHE Ha CBBp3aHo fune ¢ [pynara-Maiika - ,,Beonna Boaa (Codus) BB” (mepaa 77.10% ot
akuuuTe Ha ,,Codmiicka sopa” AJT), kakTo u ¢ aApyrate Apys;xecTea oT I'pynata Beonywa u ¢ MUHOPHTapHAA
axunoHep BogocHaGaseane u kanamsaumna EAJT (BuK) (22.9%). Kpaiinara komnanns Maiixa € Beonma
Enenponaman CA, @paHuni.

Crep3aniTe i Ha pynara ca Kpaiinata KOMIAHHA Malfka M BCHYKH APYXKECTRA Iof 061 KOHTPON, KAKTO H

KIIKOY0B PEKOBOJEH NepcoHal. Thil kaTo MAHopHTapHns akupoxep BuK e ¢ emonmden coberrennx Cronuuna
O6ugmua (CO), koeTo ro NpaBH CELP3AHO ¢ NPaBUTENCTROTO I'pyIIa, 33 CEBP3aHH JHIEA G CMATAT H KOMIIAHHH,

KOHTO ¢4 NOJ ALpXaBeH KOHTPOIL.

I'pynata e H3BBPIIAIO AHANH3 HA HHANBHIYATHO M KOJIEKTHEHO 3HAYHMHTE CHENKH ¢ KOMIIAHAH o/ o6mus
KOHTPOIL Ha IPABHTEICTROTO, KOMTO Ca KAKTO CIICIBA:

e Tlpuxonu u pazxofn OT IOTOROPH 2a CTPoMTeNcTBO che CO;

e IIpuxomu 3a seneHa eHepris ¢ Hammonamua Enexrpuaecka Kommaaus EAJ] — coGcTREROCT Ha FbpaBaTa
(onosecteHy B Genexka 4);

¢ To cunara va nogmacan ¢ HEK EAJ] aoroeop, nocneauua Gakrypupa Ha ,,Codniicka Boga™ AT 1,215 xun. ms.
(6e3 JIZIC) 3a mpeMHHaBaHeTO Ha 3aKyncHaTa o1 I pynarta Bofa npes cropriaennaTa Ha HEK, 3a ga MOxke BofaTa
da OOCTHTHE 740 H3BBHrpanckata 3oHa Ha Codms. Tosm pasxon e npuzmar B Pasxomm 3a MaTepmamu —
Enextpuuectso, Eona M OTOWIeHYE. 3a cMeTka Ha ToBa ,,Cobuiicka Boga” Al ¢ gakrypupana na HEK 1,215
xu1, ng, (6ez JJIIC) nopaau daxra, ue HEK e reHepHpana eleKTpHICCKa SHEPTHA OT BOAATA, KOATO € IpeMHHANA
Tpes HefiHWTE chopbkeHEA. [JpuxonsT € mpu3Hat B IIpuxoaM OT AOCTABKA Ha BOJA.
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*Codmiicka roga” AJl

Koncomuoupan gunancos omuem
3a zoounama, npuxitiovueaiia na 31 dexemepu 2019

BenekKkn KM KOHCONBMAMPAaHUS (PUHAHCOB 0TYeT

26, Cpbp3aHH IHua (IpogLTKeHnE)

CnemaHTE CENKH ChC CRBP3AHH JIHIIA Ca H3BBpImeHHd mpes 2019 r.:

CBLp3aHH JHIA
B xunaou nesa

Beomia Boma

Henrpama n
Hzrouna Espona

Beomna ErpuponMan
CA, Opasuua

Beomisa Kammyc

Beonusa Yeurka
PenyGmuxa

Beonus EnBuporman
CA, ®pannus

Boaocrabnasane B
xaHamzamug EAJ]

Beonus Enepmxu
CrinolsHe
Brnrapus EAJL

Beomua Eueprn
Bapra EA]JT

Cebp3aHoCT

IIpwrexara 100% ot
KanuTana Ha Beonwa
Bona (Codun) BB

HApyaectro nog obim,
KOHTPOI

HpyxecTtBo nox o6
KOHTpOR

Hpyxecteo mom o6
KOHTPOI

HApyxecTro mog obm
KOHTpOIN

IMpaTexasa 22.90% ot
kanuTana Ha “Codniicka
Bona” All

Hpyxecteo mon obuy
KOHTpOI

HpyxecTBo o 0611
KOHTpPOR

TpaH3aKnMH Npe3 roAHHATA

IlpenocTaBeHH TEXHHIECKH YCIYTH
1,496

Taxcu no 6ankoBH rapasman 20

O6yuenna 29

Yuactre B cpbuTHe 38
OtcTenka 52

Pasxomu 3a maem 50
Pasxoau 3a naboparopHu TECTORE W
aHanu3u 2

IIponax6a Ha marepuam 1

Tapamunu o goropopw -
Tommprsika Ha KWIMMaTHIH 24
duzAKOXEMITdeH aHATHS |
3akymyBane Ha Knamatuoe 11
SCADA monutopunar 1
Koncynrarrcxm yemyrn - 3aropka 1
Bupeo-zamicpamy ycrayrd 5

O6yuenne o B3P 5

B3emanun

52
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Canpgo xem 31 gexemepn 2019 1.
3aIb/EKeHH

2,992
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"Codmnitcka goma™ AJl

Konconuoupan unaicos omuem
3a 2e0unama, rpurtioueania na 31 dexemspu 2019

Benexkn kbM KOHcOMHANPaHNA PUHAHCOB 0TYET

26. Cpbp3aHd JHIA (NIPOILIKeHNe}
CreqHHATE CHENKH ChC CBBP3AHM JHLA ca W3BbpIeHn npes 2019 r.:

CBBLp3adH auna
B xunsou nesa

Beonna Cepeuc
Benrapua EAJ]

Beomua Enepmin
Brenrapua EAJ]

CAII C.A. xnou
Boarapua KUT

1133 3ona 2015

ObemHeHKE
"Ky6paroso 2018"

330

Ceop3aHocT

HpyxecTBo mox 001

KOHTpON
NpyxecTBo nox obm

KOHTPON

NpyxecTBo nox obmy
KOHTpOJ

CAJI C.A. xon
Bruarapus KMT
TIpHTEXKABA

50% oT KanuTana Ha
T'pynara

CAJl1 C.A. xncn
Brmrapus KUT
TIpHTEKABA

95% oT KanuTana Ha
T'pynara

TpaH3aKIHH Kpe3 roAAHATA

Ipedaxrypupane Ha pazxomu 2
DHANKO-XMMHYHH AHATH3M 3

IIpedaxrypupane Ha pazxomu 1
Vyactue B cp0HTHE 3

Ipedaxrypupane Ha pasxoan 14
I'aparua no norosopi -
IIpopaxk6a Ha MaTeprany -

PeMoTaH neliHocts mo BuK

MpesxxkaTa Ha rpan Coduz 1,132

IIponakOa Ha MaTepHan 5
PemoTun nelinocta o BukK

Mpexara Ha rpag Codua 2,942
Koncymaruru 6

O6imo:

Canno keMm 31 gexemepn 2019 .

BseMaHHa 3aanaxenns
3 _
- 11
3 :
289
5
- 278
9 -
85 3,653
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*Cotuiicka sona” AJ[ Konconaudupan gunancos omuem
34 200unama, npuxtioueaiya na 31 dexemspu 2019
BenexKn KbM KOHCONTHAHPAHAS GHHAHCOE 0TIET

26. Cpbp3anu JuLa (IPOALKEHHE)

CrieTHATE ¢/IENKA CBC CEBP3aHA NHNA Ca MIBHplueHy npe3 2018 r.:

Cebp3anm muna  CBRLp3aHOCT TpaH3aKUNH OPe3 roJHHATA Cango knM 31 gexemepu 2018 r.
B xunadu nesa Biemanun JaanKeHNA
Beonua Bona IIparexapa 77.10% ot Haumcnena muxesa 849 - .
(Cotux) EB Kal|Tala Ha

“Codmiicka Boga™ Al

Beonua Bona Ilpurexara 100% or  TlpeaoccTaBeHH TEXHHYECKH
IenTtpanna u KanuTana Ha Beoyma  ycmyrH - 1,496
HMarounaFepona  Boga (Cogims) BB 1,496
Beonua Boga HpyxecTro oy o6m, - - 1,521
QObeauneHO KOHTpO
Kpancreo
Beonua Kamioc Jpyxectro mog o6m  OOyuenna 18 - 18
KOHTPOI
Beomua Yemka JpyxecTeo mox ofmm  Ywactue B crbuTHe 11 - 11
Penybmmxa KOHTPOIL
Beomns Hpyxecteo nog o6m = Ortereika 2 2
Enenponmar CA, KoHTpoOm
Dpannus
BonocHabnaeane m Ilpurexasa 22.90% ot Pasxopgn 3a Haem 14 1 5
KaHamusauus EAJl xanwTana Ha Pasxomn 3a mabopaTopHH TECTOBE
“Codmiicka Bopa” Al # ananmzu 2 - 1
Ipedaxtypupane Ha pasxogu 5 5 -
Ipopaxba Ha marepnana 1 1 -
Ilnatena rapanoms 2 2 -
Beonna Enepmxn  JlpyskecTeo nmox o6,  I[Ipuxop 0T KOHCYATAHTCKA yCyra 9
Crnronrsse KOHTpON 7 ‘ -
Bearapua EAJ] IIpedaxrypupane Ha pasxomu 1 -
OUIUKOXUMMYEH aHanns |
Tlomapexka Ha KnaMaTaoE 1 - 1
Pazxop 3a oTOILTHTETHE TEPMO
cnnat cactemMa 19 - 23
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*Copuiicka Boga” AJl

Kouconudupan dunancos onviem
3a z00unama, npuxtoieania na 31 dexemepu 2019

Benexxn KeM KOHCOJMNITHPAHHA dmnaucos oT4eT

26. Cebpsasd Juua (UPoibIAKeHHE)

Crienuure Cieliky ChC CBBP3AHH AL Ca H3RBPINEHN pe3 2019 1.

CrLp3aHn aHIa
B xunaou nesa

Beonua Exeproku
Bapna EA]]

Beonna Exnepmxn
Brnrapms EAJT

CAJI C.A. xnon
Benrapus KUT

33 3ona 2015

ObeauHeHHE
"KyGparoeo 2018"
A3371

CpLp3anocT

IpyxecTee mox o
KOHTPON

Hpyxecto nog obim,
KOHTpON

JpyxecTro mox o0
KOHTPOI

CAHO C.A. knon
Brnrapua KUT
TIPHTEXABA

50% ot xanuTana Ha
I'pynara

CAIC.A. wioH
Brarapua KUT
TIPHTEXABA

95% oT KalMTATA HA
I'pynara

TpaH3aKIHH NpPe3 TOAHHATA

OGyuenue mo B3P 3
Taparnuu no aororop 3
O6cnyxBane Ha ropelkH 5

IIpuxoa ot npoyusaHe, obcneasane
M JIOKANTH3AINA Ha CKPUTH TeYoBe 2

IpedaxTrypupane Ha pazxomu -
3axKymypaHe Ha KIMMAaTHUH 4

PemoTHH aeiinocta mo BuK
Mpexara Ha rpag Codm 234
T"apanuun Mo GOTOBOPH -
Tpoaax6a Ha maTepnana 20

PemoThn HeitHocTn mo BHK
spexara Ha rpag Codma 2,963

TIponax6a Ha MaTepHamy 2

PemotnH geitnocTr no BuK
Mmpexara Ha rpag Codpua 170

Obmmo:

Tpauzaxyuu c OUPEKmMOpY U CAVHCUMERY C KOHMPORHY GYVHKYUY

I'pynara ¢BINE TaKa M2 OTHOIICHHE HA CRBP3AHO JIHLE ¢ THPEKTOPH H CIYXHTEIH ¢ KoHTponHy dyHknuu. Obimara cyma Ha

Cango xnm 31 gexemepu 2018 r.

Biemanun 3aabrxenus
1 =
13
696
2
- 33
25 3,818

HaYHCIICHATE BB3HATpAKIEHHA, BKIIIOUCHH B Pa3XOIUTE 34 NepCOHAAa A B Pa3Xo/H 34 EBHINHH YCIYTH KAKTO CCIBA.

anarpaxc,qeﬂﬂe‘m Ha KNKYOBHA PEKOROIEH IEPCOHAI CE CBCTOH OT:

B xunsou neea

Kpatkocpounn qoxoiH Ha CIYKATEH
Inamanus Ha GazaTa HA aKIHH

B xunaocu nesa

Ot T#X Ha canjic KpaTKOCPOYHH AOXOIH KbM 31 nekeMBpH

2019 2018
284 516
- 206
284 722
25 25
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"Codpuiicka Boga” Al Koncomuoupan gunarncos omiem
30 200unama, npuxtiodcaiia na 31 dexemepu 2019

Benexkn KbM KoHCOTHAHPaHHA HHHAHCOB 0TYET
26. Conpzany auna (UpogL/BKeHHE)

Ilpes 2019 r. I'pynata e rauvcnuno pazxons B pasmep Ha 1,496 xun. nesa 3a Texnuuecku yeuyrd (2018: 1,496 xun.
JIeBa), KOMTO BiUTFOYBAT H BBIHATPAK/CHHAS 33 YCIYTH TIO NPEfOCTARAHE Ha KIHOYOR YIPABICHCKH NepcoHan. Y emyrate
¢a IpeROCTABEHH OT ropHAnecKo rle Beonna Ilenrpama u Mrroyna EBpona B pa3XoAuTe 3a TAX ¢4 BKIIOUCHH B
NPEIOCTABEHATA IIC-TOpe HHPOPMAIIHa 34 CEIKH ¢ TOBA CELP3aHO JHIIE.

27. JImzuHr

(a) dusunz xamo ausunzononyvamen (MC@®Q 16)

I'pynara Haema KaTo JNH3MHTONONYY4TeNl AKTHBH, BKIIOUHTenHo crpagu (odwcw W ckiamome), moMemenue sa IT
obopyapaHe, aBTOMOGHIA B Apyre obopyneane. Tesu nusrHrH o6HYANHO CE CIUTIOYBAT 33 MEPHOM OT HAKONKC TOAHHH,
KaTo HAKOM OT TAX ChABPIKAT OIMHUA 32 NOAHORABAHE HA IMINHIA CITE TA3H JATa ¢ OLle eHa roguua. Hakon oT IM3HHTHTE
NPENBHKAAT JOTBAHUTEHH HAa¢MHH TINAIIAHAA, KOKTO ¢ Gasupar Ha NPOMEHH B MEeCTHHTE IeHOBM MHmekcH. I'pynara
HacMa HA JIM3HHT TPaHCIOPTHH CpefcTBa, koHTo Npu MCC 17 Oaxa wnacudmumpanu kato ¢uHaHCOB muzMuT. Bx.
Benexxa 18.

T'pynata saema UIT oGopyzpane ¢ JOrOBOPH OT €XHa AC TPH TOAMHM, Te3M IM3MHIE ¢4 KPATKOCPOUHH WK C HHCKA
CTOMHOCT Ha HROHBHAYAIHHUTE yeTpolieTRa. 3a Te3u akTyBH ['pynaTa He NIpH3HARA NPaBO Ha MON3BAHE M ITACHE TIO
JIN3HHT.

Bx. cueTopomHAaTA IOMHTHKA B Gemexka 3.
INo-pony e mpeacraeena uHgopManus 3a I pynaTta B KaYeCTROTO Ha JTHIMHIONOMYYaTe.

(i) AKTHEH ¢ IPAB0 HA MOJ3BAHE

AKTHBHTE C IIpaeo Ha IION3BAHC BKIIOYBAT CHOPBEXKEHHA M HMOTH Ha RA3SHHT, KOMTO HE CTICEAPAT HA ONPEICICHUCTO 38
HHBCCTHIMOHHHA HMOTH M Ca IpEeICTaBeHH I0-A0Y:

B xunadu nesa Haenn Tpancn O6mo

Ha OpPTHH

odncu cpeacT

H ap. Ef

2019

Bananc xeM 1 anyapu 2019 1,821 3,065 4,886
AMOpPTHIALHA 32 TOJUHATA (1,251) (666) (1,917)
IIpupobueane Ha aKTHEK ¢ NPARO HA IOI3BAHE 632 - 632
OTHHCEaHE Ha aKTHEM ¢ IPAEO Ha NOJNZBAHE (664) - (664)
Banauc kaM 31 gexeMBpH 538 2,399 2,937

(ii) 3apnpmEeHHd MO FUZAHTH

B xunaou neaa 2019
Anajav3 Ha NAJCKHTE — JOTOBOPEHH HeTHCKOHTHPAHH NAPHYHK MOTOLH

TTo-manko oT eqHa TOAMHA 1,343
Mexay eapa U IeT rogHEA 777
IloBewe OT eT rogWHA -
O061m0 HeAMCKOHTUPAHH NMACHBH 110 J1M3UHT KeM 31 nexeMEpH 2,120
INacHBH MO JH3MHT, BKIIYEHA B 0TI9€T2 32 (PHHAHCOEOTO CHCTOAHHE KBM 31

JeKeMEPH 2,093
Texymu 1,324
Herexymn 769
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27. JImuur (NpoALIAEHHE)

(iif) Cymu npusnamu & nevanbu u 3azybu

B xunnou nesa 2019

2019 — JInznnry, ceraacao MC®O 16

JTuxBH BBPXY NACHEH N0 JHIUHT (39)
2018 — OnepaTHBHH JHIHHIH cbraacao MCC 17 2018
Pasxomu 3a HaeMm 1,143

(iv) Cymp, NIpH3HATH B 0TYETA 32 MAPHYHHTE NOTOLH

B xunaou nesa 2019

06110 M3XOMAMM BaPHYHH MTOTOLM 3a AH3MHIH 2,411

(¥) Onumn 3a yAsIxaBane

HsaKou JOroBOpH 3a IM3KAT BKTIOYMEAT ONLMK 3a yABIDKABaHe, kouTo I'pynata Moske fa ynpaxHu. B Takupa ciyda, 3a IOTOBOPH,
KOWTO M2THYAT A0 efHA FOJHHA OT JaTATa Ha oTveTa, | pynaTa e AOnycHANO YAR/LKABAHE © eHa roauHa. Keaero e oT
TpaKTHIECKA N0y13a, [ pynaTa BKIOUBa OTILHAK 32 YARTKABAHE C en rbBKaoct. ONIMUTE 32 YARIKaBaHe Morar a Ghaar
ynpaxueHnn camo oT I'pynara v He ot muauHrosarend. B gauanoro Ha nmzunra I'pynara npenedABa Jaiy ¢ roNAMa CTENCH Ha
CHI'YPHOCT MOGKE JIa ¢ OAKBa, Y€ 1 YIPAKHA ONUMATA 33 YIbLkapaHe, [Ipeotielka Ha TOBA PEIIEHHE C¢ HIBLPINBA IIPA
3HaYAMA CHOMTHA HIH IIPY 3HAYMMA poMAHa B ofcToaTencTeaTa, kOHTO ¢a B KOHTposa Ha Ipynara.
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28. CopbUTHH, HACTLIININA clie] AATATA HA (PHHAHCOBHUA 0TIET

Ha 11 maprt 2020 r. CeeToBHaTa 3ApaBHA OpraHM3auyuA OOAEM 3apasABAHCTO ¢ KOPOHABMPYC 34 IAHAEMHA H HA 13
mapt 2020 r. 6sarapckoro IIpaenTencTeo o6AEM M2BBHPEAHO NOROXKeHHE, B OTroBOp Ha MOTEHLMANHO CEPHO3HATA
3amnaxa, kogTo npeacrasnaea COVID — 19 3a o0mecTreHOTO 3Apaee, GBITAPCKHUTE NPARUTENCTREHH BIACTH B3eXa
MEpPKH 3a OTpaHHYIaBaHE HA PasTpoCTpaHEHHETO, BKIOMHTENHO BRRESKIAHS Ha OTpaHUTeHMS 32 NpeMUHABAHETO Ha
X0pa IIpe3 rpaHHITa, OTPaHHIEHHAN 33 BIM3aHe Ha TyX/IeCTPAaHHH NOCETHTEIH | ,,OnoKkupaHe” Ha ONpeseNeHH OTPacH,
B O9aKBaHE HA MO-HATATHIIHO Da3BHTHE HA CHTYanuATa. B 9acTHOCT, ABHONMHHHTE H 3KENE3OMBTHHAT TPAHCHOPT
CIIPAXa MEXKAYHAPOHAA MPEE03 Ha XOpa; YYIIHINATA, YHHESPCHTETHTE, PECTOPAHTHTS, KHHATA, TSATPHTE U MY3€EHTE,
KaKTO H CHOPTHHTE 341, ¢ H3KIIOUeHAE Ha XPAHUTEIHUTE MarasnHH, ,,JINoJ | eNeHIyK™ i arrreku, 64Xa 3aTROpEeHH.
Hsxon 6m3HecH B BRarapus chUI0 TaKa HHCTPYKTHPaXa CEOHTE CIIYKHTEINH A CE OCTAHAT BKBIIH H HMaXa HAMAIeH
00€eM WIH BpeMeHHO CIIPEHH ONepalHm.

Tlo-mmpoxoMamaGHHAAT MKOHOMMYECKH eeKT 0T TesH cpOHTHA BKIIOTBA:

— Ilpekrceade Ha GM3HEC ONCpAMUTE M HKOHOMHYECKaTa AeiiHocT B Brarapus, ¢ xackaaeH ediekt Harope u
HapoTy 110 BEPHTATE 34 MOCTABKA;

— 3HAUNTENHO NPEKbCBAaHE Ha ACKHOCTHTE B ONpPeleNieHH CEKTOpM B BRITapud, KAKTO H HA Ha3apH, CHJIHO-
33aBUCHMHE OT TYXCIECTpaHHa BEPHTa 3a JOCTABKA, KAKTO M EGKCIIOPTHO OPHEHTHPAHHTE GH3HECH, CHIHO-
3aBHCHMMH OT Iy KOCCTPAHHHTE nasapH. 3acernature CEKTOPH BKITHOYUBAT TEProBUA H TPAHCIIOPT, METYBAHE H
TYPH3EM, pasBIEe9eHHd, TPOHIBOACTRO, CTPOMTENCTRO, TEProBUa Ha apefHO, 3acTpaxcomane, o0yueHne u
($MHAHCOBNA CEKTOD;

— 3HauHTeNeH clal B THPCEHETO Ha CTOKH H YCIYTH, KOHTO HE A OT XHIHEHA HEOGX0aMMOCT;

— VBennueHHe HA HKOHOMHYECKATA HECHT'YPHOCT, pe(b:lelc'mpamo B HOO-BONATHITHH IIEHH Ha aKTHBHTE H
oOMEHHNTE KypCcoBe.

T'pynara onepupa B cexTop BogocHabAABAHE, KOHTO HE € 3aCErHaT 3HaTHTENHO oT n3byxsanero Ha COVID-19 v mpes
nocaenHnTe 3 Mecella pynaTa peanusHpa OTHOCHTEIHO CTaDMIHH NpofakOH, KaTO OEHHOCTTA, BIIOYMHTEIHO M
IOCTaBKHTE, He OAxa npexbcHaTy. Ha 6asa nybnugano aocTenHa UH(pOPMAIMA KBM JATATA, Ha KOATO TE3H (HHAHCOBH
OT4eTH ca oAoGpeHH 3a MyGnvKkyRaHe, pPEKOROACTEOTO HAa ['pymaTa e B3eiIO oA BHAMAaHHE NOTEHIMANHOTO PA3RHTHE
Ha eMHAEMMATA H 0JaKkBaHud edekr Bppxy ['pynara 1 HKOHOMMYECKATa Cpefia, B KOATO TO OHNEPHpA, BKIHOYHTENHO
MepKHTE, KOUTO Bede ca NpellprueTH OT IIparuTencTBOoTO.

IIpe3 mapr 2020 GmIrapckeTo NpaBHTENCTBO OOABM OporpaMa 3a JIbpkaBHa NOMOIN 3a DPOTHBOASHCTEME Ha
HeratueHuTe edekTi OT enumeMuara or COVID -19 Bppxy HKOHOMUKATA. [ pynaTa € NpeneHHIo, 4e OporpaMara 3a
IEPAKABHA OMOIN MMa MHONpeKTeH edekT Brpxy I'pynara, kato noaoGpsaea (uHaHCOBaTa cTabHITHOCT HA HETOBHTE
KIHEHTH.

3a ma ce CCHIypH HENpPEeKbCHATOCTTA Ha €KCILICATAl[HOHHHUTE NefHOCTH W JIMKBUAHATAa NMO3HIMA Ha Ipymara,
PBKOROACTEOTO € BHeAPH Habop OT MEPKH, KOUTO NO-CIEIUANHO BKAIOYBAT BHEAPABAHETO HA IIporpaMata - pabora
OT pPa3cTOAHME HA POTAUMOHCH NPHHLNI 32 3HAYMTENHA IPYIa aJMHHUCTPATHEHU CIY)KUTENH, KAKTO U CITY)KHTEIH
OT OTJENHTE N0 Apofaxtn u cHabnaBame.

Ilo oTHOWIEHKE HA BepHrarTa 2a JOCTABKH, PLKOBOACTBOTO Hé TIPERBHAAA CEpHO3IHH npoMeHn. OcHoBHHTE ChepH,
KOMTO €BEHTYAIHO MOTaT Aa OBIaT 3acerHary, ca CBHP3aHH C JOCTABKATA HA XMMHAKAIH, H3MON3BaHA B YCJAYyTaTa 3a
JOCTABAHE HA BOJA, 8KO JOCTABYHIIMTE M3TMTBAT HAKAKBH 3aTpyaHeHua, mopoacHd or COVID-19, mwmm axo
JOCTABYHIMUTE HAa CTPOUTENHH YCIYIH H3IOHTBAT HAKAKBH 3aTpYLAHEHMA, KOWTO ca aHrakupanu or ['pynara za
HM3NBIHCHHE HA MHBECTHIIMOHHATA ¥ MporpaMa, HITH TakeB BEI pafoTra GB1e npexLcBaHa Topaan ofIHaTHi MEPKH
Ha IIpaBrrencreoTo unA Ha Crommysa obmmpa. KM MoMeHTa Ha opoOpsABaHe Ha Te3H (QHHAHCOBHTE OTHETH 32
H3JaBaHe, PBPKOBOJCTBOTO OLECHABA PUCKA KAaTO MAAKO BepoATeH. B HomMbiIHeHHE, pbKOBOICTBOTO CMATA, 9 4KO
opyIManHuTe MepKE Ha IIpaBHTENCTBOTO BBE3NPENATCTBAT H3NBLIAHCHUETO HA 33JBDKCHHCTO 33 TOAUIIHHTE
HHBCCTHIIHH, I"pyna'ra 61 MOrIo a ITOUCKa OT Peryna‘mpa YARTKaBAHE HA CPOKA 334 HINTBITHEHHE HA HHBECTHITHHTE,
IUaHWpaHK B GUzHec nnana Ha I'pymata,
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28. CnOuTHA, HACTLIILIM CJIE] JATATA Ha GUHAHCOBHA 0T4ET (IPOALIKeHHE)

Io oTHOIeHHe HA NpoAAKOUTE PLKOBOACTBOTO CUNTA, 46 HAMA PHCK 33 3HAYMTENHO HaMaLIBaye Ha mpoaaxbure,
HO HaGMO/IABA, e MPoaaKGHTe KM U3HUCCKUTE JTMIIE CE YBENHIARAT, 8 KBM IOPHAHUCCKHTE JTHIA HAMAaRABAT Clabo
B obmuTe mpopaxOu KeM Kpad Ha Mecer Maif 2020 r. B nomsineHne, pEKOBOACTBOTO CMATA, YE NPAK edext or
cuTyaupsTa ¢ COVID-19 6u 6uno yeemiieHHe B 3a0apsHeTO Ha IUIAIAHKATA OT CTPaHa Ha KIHEHTHTE.
P+KOBOACTBOTO CMATA, U¢ EBEHTYANHHAT cOajl mpy MIAINAHAATA OT KIHEHTHTE OB MOrsa ga 656 B paMkuTe Ha 6%
1o 8%. Ho cnopea peKOBOACTBOTO TO3H edieKT HAMA [a BIONIH cnocoSHOCTTa Ha I'pynara A2 M3MBNHABA HOPMAIHHTE
cH OH3HEC 3aBKEHA, BRTIOUHTENHO ITaHAPAHATE BHOCKH IO 0aHKOBHTE 3a€MH.

B obobmenne, B3 0OCHOBA Ha IMyOIAYHO AOCTEMHATA HHGOPMALHAA KM MOMEHTA, TEKYIHTE KIIFOYOBH MOKA3ATENH
3a ehekTHBHOCT Ha I'pynata H ¢ OTNie] Ha UHWIIHEPAHWTE OT PRKOBOACTBOTO JCHCTBHA, HE C& MPEABMK/A MPAKO,
He3a0aBHO H 3HAUMTENHO HeGnaronpuaATHO BB3AcHcrewe Ha mpoapata Ha COVID - 19 pupxy I'pymara, HeifHure
onepanyy, (GUHAHCORO CHCTOAHHWE H OIEPATHBHM pesynTaTtH. PBKOBOACTBOTO He Moxe, ofage, Aa HKIOHH
BE3MOJKHOCTTA 33 eckajanus B o0XBaTa HA DOpPARATENICTBEHMTE MEPKM HAcOJeHM KBM OrpaHutdaBaHe Ha
PAsTIpOCTPAHEHHETO HA 3apasaTa MIM MNOCNCABAIIC HeONAarompHATHC BB3feHCTBHE Ha TakMBA MEPKH BEDXY
HKOHOMMYCECKATA cpefia, B KoATo paboTuM, fa uMa HeGnaronpuateH edekT pEpXy I'pynara u HeiiHoTo ¢uHaHCOBO
CHCTOAHVC M OTIEPATHBHY PE3YNTATH B CPEFHOCPOUSH M ABNrocpodeH mian. PEKOBOACTBOTO NPOJE/IKABA A3 CICAH
BHHMMATEIHO CHTYAIlWITa ¥ IIe PearHpa, 3a Aa CMeKdH BE3LCHCTBHETO HA TAKWBa ¢HOMTHA H 0OCTOATENCTBA ITPH
BB3IHHKBAHCTO HM.

29. Kopexuuu Ha rpelkH

ITpes 2019 r. ca OTKpHTH clieZiHATe rpetuky or [pynata # ChOTBETHO T€ €4 KOPHIUPaHHA BBE (PHHAHCOBHTE
oTgeTH 33 2019 T. B choTBETCTBHE ¢ H3KckeaumaTa Ha MCC 8 ,,CueToBOIHA IOMHTHKA, MPOMEHH B
CYETOBOAHNTE HPUOTM3NTENHH OLIEHKH U MPEIIKA":

A) B CBOTBETCTBHE ¢ NPHIOKHMMOTO 32KOHOZATENCTBo H MAGopmarmsarta or KEBP, I'pymata nomsea

B}

yeenuueHns B uenyre Ha BHK ycnyrare Ha 633a cymMuTe, HHBECTUPAHH B CHOTBETHATA NOAMHE, HE38BHCHMO
OT TOBA AANH TNPOSKTHTE CA& 3aBLPIUEHH WIH ca B Tpolec Ha H3ObiHeHue. B pesynraT Ha ToBa
PBEOBOICTROTO TPELEHH, Y€ aMOPTU3AINATA HA CYMHTE, HHBECTHPAHH U BKIIOYEHH B CTOHHOCTTA Ha
HEMATEPHAIHAA aKTHE ,,{oHIecHOHHO nMpaBo®, cie/iBa [a 3alo9HE NPE3 rOAWHATA Ha HHBCCTHPAHE, a He
KOraTo $M3AYIECKATE IPOEKTH, B KOKTO CA WHBECTHPAHH CyMHTE, OB/IaT 3aBbpIICHH. PEKOBOACTBOTC OLCHH
e(peKTa OT 3ANOYBAHE HA AMOPTI3ANMSAITA HA MHBECTHPAHATE CYMH B IofMHATA Ha HHBECTHpaHeTo HM. B
pesyNTaT Ha TOBa, HeTHa banaHcOBa CTOMHOCT Ha HEMATEpHANHuA akTHB ,KoHlECHOHHO mHpaBo“ e
mamamena kM 01.01.2018 r. ¢wc 7,364 xmn. n8., xeM 31.12.2018 ¢ 8,643 mmm. IB. H pasxo/ETe 3a
amopTuzauus 3a 2018 r. 6axa ypermaenu ¢ 1.279 xun. ns.

TIpes 2008 r. I'pynara nogmucea BTopo JONBIHMTENHO cnopasymenue Kem Jlorosopa 3a KoHmecud. B
pezyJTar Ha ToBa I pynara npusHasa 3agbDkernc B pasmep Ha 12,200 xun.ns. TIacHBET € IpA3HaT cpely
pasxomn, B creapampre roAuHy, 3a & MBIRIHH 33TLTKEHHETO CH, I pymaTa HHBECTHPA CYMM, KAKTO €
JIOTOBOPSHO BEE BTOpO JONBIHHTENHO cHopazyMeHHe. Teaw CyMH ca NpeACTABEHH KATO aKTHBH H 33
crumTe cyMu I'pynara NpeXBRpIs YacT OT ITEPEOHATANHO OPH3HATHA NMAcHB KbM IIpHXo[ad 3a Obaelnn
nepuopm. Bnocneactere I'pynara aMopTH3Hpa HHBSCTHPAHHTE CYMH 3a Cpoka Ha J[oTOBOpa 33 KOHIECHSA
M OTJICXKEHUTE APHXOMM ¢4 HaMaIeHH CBC CHIUTE CHOTBETCTBALIH CYMH, 2a JIa C€ KOMIEHCHpa edekTa o1
pazxoANTE 33 aMOPTH3AIIMA.

Bw: OcHOBAa Ha IOTHIHHMTETeH aHanws Ha MCC 38 HemaTepuamHm akTHBH, pPBKOBOJACTEBOTO MpHeMa
pelleHue, ue MPH2HATATE KTUEH He OTTOBApAT Ha AchUHHMIMATA 38 AKTHE H 11e GBAAT OTHUCAHH 3aCHO
CBC CTOWHOCTTA Ha CHOTEETCTRAIIHTE OTCPOUEHM NMpHXoAad. B pesynrar Ha TOBa, HETHHTE GanaHCOBH
CTOIHOCTE Ha HEMATEPHANHHTE AKTHEH H OTIOKEHHTE IPHXOAN ca HaManesH ¢ 3,722 Xun. J1B. ¥ 5,482 xum,
nB, k6M 01.01.2018 r. u 31.12.2018 r. cpoTBeTHO. B OITBIHEHHE, Pa3sxoQHuTe 3a aMOPTH3AIMSA H APYTH
Joxoad 3a 2018 r. ca HamManenu ¢ 376 xumn. aB.
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29. Kopexnyns Ha rpemnkH (MpogsIKeHne)

C) I'pynara npunara MC®O 15 Ipuxoaum or aoroeopn ¢ xnmewtn or 01.01.2018 r. Ilpes 2019 r.
PBKOBOACTEOTO OPELEHSBA, Y€ © OrASM CNAa3sBaHETO HA W3MCKBAHMATA Ha CTAHAAPTA, NPHXOIHUTE OT
CTPOMTENCTBO ClEJ(Ba Ja C& MPH3HAAT A0 CTOHHOCTTA Ha OYaKBaHWTE NONLIHHTEHH NPHXOHHM,, KOUTO CE
ouaKBa J1a OBAAT FeHEPHPAHH OT HHBECTHIINHK NP3 CHOTBETHATA FOJMHA 0 Kpas Ha J[oroBopa 3a KOKLECHS,
KaTo ce H3KMOYBAT BH3MOXKHH OIIMK 3a yIBIDKapaHe HAa JOTOBopa. B pe3ynTar Ha TORa, PBKOBOACTROTO
HaManABa NMPHXOJHMTE OT CTPOHTENCTBC WM pasxomute, dopMHpama cebecToffHOCTTAa Ha CTPOHTEIHHTE
yenyrn ¢ 7,378 xun. nB. 2a 2018 r., xoeTo ce OCHOBABA HA OLEHKATA HA PHKOBOACTBOTO 34 Pa3IHKATA
MeXay OO0 HHBeCTHPAaHWTE CPEHCTBA 23 CTPOMTENHH YCAYTH M CIIPABEUIMBATA CTOMHOCT Ha
BBIHATPAOKACHHMETO, KOETO C& O9aKBa A4 6bae peannzMpaHo A0 Kpas Ha KOHIECHOHHHUS JIOTOBOD.

D) Croassaiixy usvickearuata va MCC 1 ,TIpenctagane Ha GMHAHCOBATE OTUETH" W OTIHTANKH NPHIATaHATA
CHETOBOZHA TONHTHKA 33 TIPEACTABAHE Ha PA3sXOJMTe B OTHETA 33 IIPHXOJANTE U PazXoJWTe M APYrus
ECeoOXBaTEH JOXOH, KIacH(MUHpaH IO XapakTepa MY, PHKOBOICTBOTO B3¢Ma PELICHHE Aa HpPOMEHH
TIPENICTABAHETO HA CYMHTE, NPSACTABCHM KATO Pasxojd MO MpoAakGHTEe HA YCIYTH 34 CTPOMTENCTEO, B
CROTBETCTBHE C XapaKTepa Ha Te3H pa3xoau. PeqsT ,,pa3xonH 3a mpoAaxGH Ha YCIIYTH 3a CTPOMTENCTRO B
pasmep Ha 31,530 xxn. e, BRB huHaHCOBaTA HHpOpMaIa 2a 2018 I. e MpeMaxHAT H CHOTBETHO B PEOBETE
»Pa3X0H1 38 MaTeprany”, ,,Pasxoau 3a PRHIUHM YeIyri™, ,, Pasxo/H 34 3annaTi HMa yBeIudeHHe ChOTBETHO
¢ 2,755 xun, ne., 23,881 xun. nB. u 4,894 XHN.1B. CHOTBETHO.

CrimoTo NpefcTABAHE CE OPIIara B OTIETAa 3a TPUXOAH H pasXodd U Apyr BceobxeareH noxox za 2019 r.

E) CaHxnuu 2a 3aycTRaHe Ha IPOMELUICHH BOIH CHC 3aBHIIIEHA KOHLEHTPALMA HA 3aMBPCHTENH Ha
croiiHOCT 507 XMILIEB. , OTYATAHM NpeH Kato ,,Jpyru goxoau®, ce npecTasaT cera B pea ,,JIpuxomn™
ChC CpaBHETENHa Mudopmanua 3a 2018 r.

F) Toamnnara Takca BonoB3eMaHe/3aycTBaHe B pasMep Ha 3,764 xu.ne,, OTHHTAHA TIPEAN KaTo ,,Pa3xond za
BBHIIHH YCIIYTH", Cera ce NIpefcTaBs Kato ,,JIpyrH OnepaTHRHHE Pa3XxoAH” H € IPeICTaBeHa ChC
cpaBEMTENHA MBopmany 3a 2018 r., 2a 712 ce MOCTUIHE CHIIOCTARAMA TPEISHTALMA ¢ SCTECTEOTO HA
TaKcara.

G) Takcure, OAINaHK HA KONEKTOPCKHTE GUPMH B pasmep Ha 1,382 XunJe., OTIHTAHH IpemH KaTo ,, Jpyru
OTIEPaTHBHY Pa3XoOH”, cera ce MPeIICTARAT KATO ,,PasXoNH 3a BHHITHH YCIYIH™ ChC CPRBHHTEIHA
undopmanns 3a 2018 ., 3a Ta ce MOCTUIHE CHIOCTABMMA NPE3SHTALMA ¢ ECTECTBOTO Ha TAKCHTE.

H) B cneacTeue Ha Te3M KOPEKIHH, KAKTO € ONOBECTEHO B ToUKa A, I'pynaTa NpyUiHaka JOTBNHATENCH AKTHE
IO OTCPOYEHH JaHBIM B pasMep Ha 736 xun.ne. u 864 xun.ns. kem 1 aayapu 2018 r. 1 31 gexemepu 2018
I. CHOTBETHO H [OJIG3KHTENIEH eeKT B pasXxo/H 3a Jausum ot 128 xun.ae.

I'pemnTe ca KOPUrHpPaHH 9pe2 KOPEKIHH Ha 3aCEeTHATUTE CTATHH BHB (JMHAHCOBMS OTYET 32 IIPETHLIHH TIEPHOH.
Cnenrure TabmHIKM 0606MAaRaT OTPAKESHUETO BBPXY HHANBHAYANHUTE hruHaHcOBH oTd9eTH Ha [pymara.
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3a 2e0unama, npuxnoueaya na 31 dexemspu 2019
BelexKH KbM KOBCOMMAHPAHAA GHHAHCOB O0TYET

KoHconugHapaH oTHeT 3a PHHAHCOBATA NOIHIHA
3a rogunaTa, npEKI0OYBAmMa Ha 31 gexeMBpH

B xunaou reea Ben. 31 Kopexnun 31 aexemMppu 1 Kopexnun 1 sHyapu
JeKeMBPH 2018 AHyapn 2018
2018 Hpensuncien* 2018 Mpenauncren®
AKTHBH
20,171 - 18,7 -
ViMoTH, MaumHy, 0, 20,171 7 18,771
ChOPBKEHAA H 000pyaBaHe
A,
Hemarepmaniy aKTHBH B 297,640 (14,125) 283,515 295,410 (11,086) 284,324
AKTHEH 1O OTCPOYEHH H 7,086 864 7.950 6,602 737 7339
AaHBLHA
TEproBekd ¥ APYrH 1,025 - 1,025 237 . 937
B3EMaHus
O0mo HeTeKYDIH AKTHBH 325,922 (13,261) 312,661 321,020 (10,349) 310,671
Marepuaniu 3amacH 2,189 - 2,189 1,991 - 1,991
Tsproecku u APYTH 25,409 - 25,409 35,766 . 35,766
B3EMaHAA
AKTHBH 110 JIOTOBOPH © 9,936 - 9,936 - - .
KIIHEHTH
KopnopaTHBeH aHbK 34 12 12 12 12
BB3CTAHCRABAHE
BsemaHHA OT CBBP3aHH 25 - 25 11 - 1
una
IIapuvHH cpeAcTBa H 35,240 - 35,240 25,864 . 25,864
€KBHBAIEHTH
0010 TeKymH AKTHBH 72,811 72,811 63,644 - 63,644
O6mo aKTHBH 398,733 (13,261) 385472 384,664 (10,349) 374,315
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*Copuiicka soga” AJl

Belexxd KbM KOHeONMAKPAHNE GHHAHCOB OTYET

Koncoruoupan dpunancos omviem
3a zodunama, npurtiousauia na 31 dexemepu 2019

KoHconHaupaH oT4eT 32 fHHAHCOBATA No3HUuA (IPOThIKEHHE)
3a roawnaTa, npakIotBama Ha 31 gexeMBpH

B xunsaou nesa

CobcTBeH KanuTaa

Peructpupas kanaTan

Peszeper
Hepasnpenenena neuanba

Obmo cofcTBEN KanHTalI

IMacueH

3aMBIDKEHHA IO 3a8MH H
KpeAnuTH

IlacHBA NO TA3HHTH
ITacueu no moroeopH ¢
KITHEATH

OTcpouer mpUxon
Teproecku u apyrn
3aTEKEHAA

O6mo HeTeKyIH MACHBH

3agEnKeHHd 10 336MH H
KPEIHTH

ITacuBH DO TU3UHTH
Orcpoden npaxon
3agbIDKEHHA IO JOTOBOPH C
KINHEHTH

Kopnopatueen AaHEK 338
BHAcAHE

3aTBIDKEHUA KBM CBEP3aHHI
IHna

THproecky u Apyrd

3 BIDKEHEA

IIpoemsun

Joxopy Ha HaeTn THNA
Ofmo Texylmn nacusu

O6mo macHBH

06mo cobeTBeH KANHTA
H NACHEH

Ben. 31 Kopexuun 31 1anyapm Kopexkuun 1 sayapu
JeKeMBPH AeKeMBpH 2018 2018
2018 2018 Ipenzun-
Ipensyn- cleR®
caeH*

8,884 - 8,884 8,884 - 8,884
10,774 - 10,774 10,774 - 10,774
AH 246,090 (7,779) 238,311 214,868 (6,628) 208,240
265,748 (71,779) 257,969 234,526 (6,628) 227,898
48,306 - 48,306 18,032 18,032
1,529 - 1,529 1,505 - 1,505
1,400 1,400 1,350 - 1,350
B 5,108 (5,108) - 3,408 (3,408) -
7,431 7,431 7,790 - 7,790
63,774 (5,108) 58,666 32,085 (3,408) 28,677
24,553 - 24,553 80,519 - 80,519
1,093 - 1,093 783 - 783

B 374 (374) - 313 (313)
4,751 - 4,751 - .
180 - 180 605 - 605
3,818 B 3,818 3,352 3,352
32,008 32,008 28,923 - 28923
1,835 1,835 3,154 - 3,154
599 - 599 404 404
69,211 (374) 68,837 118,053 (313) 117,740
132,985 (5,482) 127,503 150,138 (3,721) 146,417
398,733 (13,261) 385472 384,664 (10,349) 374,315
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*Coduiicka pompa” AJl Konconuoupan gunanucos oneem
3a zodunama, npurxtiodsaiya Ha 31 dexemepu 2019
Benexkn kbM KOHCOTHAHPAHHA GUHAHCCB 0TIET

KotcomuaupaH 0T4eT 3a nevan0aTa HIH 3arybaTa u Apyras BceoGXBaTeH JOXOX

3a rogunaTa, NpHKII0YBAmA HA 31 AekeMBpH

B xunnou nesa Benescka 2018 Koperxnun 2018
IIpenzuncaen®
TIpuxonn E 158,227 507 158,734
IIpHxoar OT CTPOHTENICTBO C 38,908 (7,378) 31,530
Hpyra noxoan B E 1,822 (883) 939
198,957 (7,754) 191,203
Paszxonu 3a MaTepHana D (3,242} (2.755) (11,997)
Pazxonu 2a BEHIIHH YCIEYTH D F G (28,621) (21,499) (50,1209
Pazxonu 2a aMOPTH3ALAK A B (41,741) (903) (42,644)
Pazxonu 3a pE3HArpakIcHHA HA HAETH THIIA D (22,655) (3,178) (25,833)
Pasxonu 2a COIUAITHA OCHTYPOBKH ¥ APYTH COLIHAITHH
pasxoau D (5,699) (1,716) (7,415)
3ary6u oT ofe3leHKa Ha THPTOBCKH B3EMAHHUS H (8,516) i (8,516)
AKTUBH IO JOTOBOPH ¢ KITHEHTH ’ ?
JpyTu pazxonu 3a feitHocTTa D F G (5,867) (2,382) (8,249)
Pasxomm 3a cTpouTencTeo C D (38,908) 38,908 -
Ieuanba ot omepaTHBHA AeiiHOCT 37,708 (1,279) 36,429
OUHAHCOBH NPUXOIH 38 - 38
dunancorM pazxomu (2,742) - (2,742)
Hernu ¢punaHcoBH paIxogn (2,704) - (2,704)
Ieganda opean MaHLUE 35,004 (1,279) 33,725
Pazxomu 3a laHkIM H (3,793) 128 (3,665)
31,211 (1,151} 30,060

Tleuan6a 3a mepuoaa
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"Codpuiicka poga” AJl

Benexin KbM KOHCOMNAHPaHH GHAAHCOB 0TYeT

KOHCOJIH,[[HP&H OTHET 32 NAPHYHHTE NOTOIH

3a roguuaTa, npaxiousanma ua 31 gexemepu

B xuandu neea

IapuyHA NOTOIH OT ONEPATHBHA AeHHOCT

Hertna neyanba 3a neproga

Kopexima 3a:
AMOpTH2alIHA H2 HMOTH, MAIIHHH H CEOPBXKEHHA
AMopTiRania Ha HeMaTEpRATHY AKTHBH
3arybn ot ofeslenka Ha TEPrOBCKH B3eMaHNA H aKTHBH 10
ZOTOBOPH € KIIMEHTH
O6eaneHka Ha MaTEpHaNHK 3aNack IO HETHA
peannznpyeMa cToiiHOCT / (peannsalys)
Bpak ua MaTepuann
Pazxomu 3a Gpak Ha IBATOTpaHY akTHBH
Hernn dunancory paxony
ITeyanGa ot npogaxGaTa HA IMOTH, MAIIMHH, CHOPEXCHHA
H ofopynsane
Pasxonu 3a qavsnn

Himenenue Ha;
- 3AIEILKEHHA 3a JOXOMH Ha HASTH JHIA

- MpOBH3HH
MATEpHaNHHTE 3aNacH

- THPTOBCKH H APYTH B3eMAHHA

- THPIOBCKY M JPYTH 33T BIDKESHHUSA

- AKTHBH IT0 AOTOBOPH C KIHEHTH
TIaCHBH [0 JOTOBOPH € KIHEHTH
OTCPOTERH NPHXOIH

IaputieH NOTOK OT ONEPATHBHA AciHOCT

VannaTeny faHbiW sbpxy nedantara
HeTeH napa4eH TOTOK 0T ONEPATHBHA JEHHOCT

Iapr9sn NOTOLM 0T HHBECTHIAOHHA AeliHoCT
TlocTemiennn oT Npoaaxdara HA UMOTY, MAILIMHHE,
CHOpBEKEHNA B oGopyABaHe

HpanoGaBaHe Ha HMOTH, MALINHA H CHOPBKEHHA
Ipupobupate HA HEMATEPHATHHE AKTUSH

Heren napnveH NoToK 33 HHBECTHIHOHHA AeiiHocT

Hapuven noTox oT pUHAHCOBA AeHHOCT
TTony4enu 3aemu

Hsnnatenn 3aeMu
IInamanna Ha nacHsH Ko AuzHHTE (2018: 3axbbkeHUA 32
(HHAHCOR NM3NHT)

Inarenn nHXER
Opyra ¢upaHcoBH pazxonn
Heren napaaen moTox 3a huHaHCOBA AeHHOCT

HeTno yBeqinuenne Ha Napy A NAPATHH eKBHBAJTCHTH
[Iapy H NapuvHA €KBMBaNeHTH Ha 1 AHyapu
Ilapn ¥ napuanu exBuBanenTd Ha 31 gexemMBpu

Beneacka

A B

Konconudupan gunancos onmuem
3a 200unama, npuxiodeauia Ha 31 dexemepu 2019

2018 Kopexipm 2018
IIpenzunciaen®

31,211 (1,151) 30,060
4,365 - 4,365
37,376 903 38,279
8,516 8,516
{92) - (92)

19 - 19

21 21
2,704 2,704
3) - 3}
3,793 (128) 3,665
87.910 (376) 87,534
220 - 220
(1319) (1,319)
(124) - (124)
(10,872) - (10,872)
3,145 - 3,145
2,001 - 2,001
575 . 575
1,762 (1,762) s
83,298 (2,138) 81,160
(4,701) - (4,701)
78,597 (2,138) 76,459
200 - 200
(7,183) - (7,183)
(32,999) 2,138 (30,861)
(39,982) 2,138 (37,844)
98,320 - 98,320
(123,184) - (123,184)
(1,017) - (1,017)
(3,358) 922 (2,436)
- (922) (922)
(29,239) - (29,239)
9,376 - 9,376
25,864 : 25,864
35,240 35,240
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