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TOJUIIEH JOKJIAJ 3A AEMHOCTTA
,YOTBP HHIbCTPU CHIIOPT EHJI EJIOKEVIIHLH” EOOJ

2022 r.

,»Yorbp Uuasctpn Cenopr eng Eqtokeiinsn” EOO/J] (YUCE) e npluepHa xommnanus Ha ,,Coduiicka
Bona“ AJl, cr3masieHa B Hauanoro Ha 2006 1. mo cuata Ha JOrOBOp 3a NIPEIOCTABAHE Ha NPOEKTAaHTCKH
yeayri. JlefiHOCTTa € CBBp3aHa OCHOBHO ¢ M3pabOTBaHEe Ha NMPOEKTH BBB BPL3Ka ¢ HHBECTHLIHOHHATA
nporpaMa Ha JapyskectBoto. Jlpyra mpuunHa ga ce yupeau YHUCE kato oraenHo Apy»KecTBO €
KEIAaHMETO Ha KOMOAHHATA [Aa pasliupH BB3MOXHOCTHTE 3a JONBJIHMTENIEH OW3HEC, T.e.
NPOEKTAaHTCKHUSAT €KHI J]a MOKe /1a M3ITBJIHABA U IIPOSKTH Ha BBHIIHHM BB3JI0KHTE/H.

OHHAHCOBHAT OTUET Ha ,,Yorbp HuaseTpu Cornopr enn Exrokeitinen” EOO]] (YHUCE) e usrotees B
ChOTBETCTBHE ¢ MeXayHapoAHHTe cTaHAapTd 3a (uHaHcoBo oTumrane (MC®O), mpuetH OT
Esponeiickus Crio3 (EC).

JIpyKeCTBOTO He € peanu3upao npuxony npes 2022 r. (2021 r. - 0 xun. n8.). 3a 2022 r. onepaTUBHUTE
pasxopu 3a eitHocTTa ca 4 xui. 1B.( 5 xui1. as. 3a 2021 r.). IIpes 2022 r. JIpy:eCTBOTO HE € H3BBPIUBAIIO
TBProBCKa AEHHOCT.

@uHaHcoBMAT peayirar 3a 2022 1. e 3aryba B pasmep Ha 4 xwi. aB. (2021 r. — 5 xun. nB. 3ary6a).

OuuancoBHaT pesynrtar 3a 2022 e oTHeceH B HepasnpezencHa mevyanda u 3aryba M HAMA U3IUIATEHH
JUBHICHTH.

Monurukara Ha Jpy»ecTBOTO MO OTHOILIeHHe Ha (GUHAHCOBHUSA PHCK, KAKTO M EKCIIO3HLMATA MY IO
OTHOLUEHHE Ha LIEHOBMs, KPEIUTHUA M JHKBHIHHSI PUCK ca MOAPOOHO ONMOBECTEHH B O€NEKKUTE KBbM
Dunancosud oryet 3a 2022 1.

JIpykecTBOTO LiI€ MPOABIIKU KaTo NEHCTRAIIO NPSANpHATHE MOHe, 6e3 a ce orpaHuyaBsa A0 ABaHaJeCceT
Mecella Cjel Kpas Ha OTYETHHA MEPHOM, KaTO HaMEpeHHETO Ha KOMIIaHMsTa-Maiika e Ja My Objar
Bb3/IaraHd JIEHHOCTH IO TPOEKTH B Objemie B ciyyail Ha HeoOxommmocT. KeM kpas Ha 2022 r.
Jlpy>XeCTBOTO HAMA 3aABJDKEHHA 1O KPEAUTH KbM BHHIUHM (PMHAHCOBM MHCTUTYIIMH WIH NPEITPUATHS
or 'pynara.

JpyKecTBOTO HAMa € HOCT, HACOYEHa KbM Hay4YHO-H3CJIEOBATENICKATa M Pa3BOHHA NEHHOCT.
JIpy>KecTBOTO He € IPexXBHPILUIO WIH NPUA0OHBAIO AsI0Be Ipe3 oTueTHara 2022 r.

IMpes 2022 roguxa B [lpyecTBOTO HAMa HACTBHIMIN CHOMTHA M ITOKA3aTeNIM ¢ HeOOMYaeH XapakTep.

He ca HacTeninu apyru ch0UTUS clie]] JaTaTa Ha OTYETa, H3UCKBAlIH ONOBECTIBAHE MM KOPUTHPAHE Ha
roayinHus GHHAHCOB OTYET, OCBEH MOCOUEHHUTE B Oenexkka 19 KbM ronuuIHus GHHAHCOB OTYET.

Ipe3 ¢punancosara 2022 r. HAMa H3IUIATCHH BB3HATPAXK/CHHUS Ha yIpaBuTes Ha J{py»KecTBOTO.

anaBnTensrr Ha I[p)’)KeCTBOTO HAMa y4aCTHE B ThPrOBCKH JPYIKECTBA KaTO HEOrpaHUUCHO OTTOBOPEH
CBIPY>XKHHMK, HEC MNpHUTEXKaBa MoBCYE OT 25 Ha CTO OT KaIlMTajia Ha ApYyro JpyKeCTBO, KaKTO W HAMa
y4aCTHE B YIPABJICHHACTO Ha APYTI'd APYKECTBA WM KOOIICpalluK KaTo IIPOKYPHUCT, YIIPABUTCIT HIIH WICH
Ha CHBCTH.

Hsma cximoueHH CHIIECTBEHU CACTKH.

B JIpy>ecTBOTO HAMA CAEJNKH, KOUTO ¢ BOAAT 3a10a1aHCOBO.



Jpy>kecTBOTO HAMA ASVIOBH Y4acTHA B APYTH JPYKECTBA.

Tlo oTHomeHke Boxenute oT JpykecTBOTO Aena cpemry ,IIpuma unBect koHcynT™ EOO/I 3a BpblaHe
Ha aBaHC M0 pasBajieH JOroBOp o6io B pasMep Ha 57 150 nB., npe3 2021r. HAMa NpoMsAHa B CTaTyca Ha
TIPOH3BOACTBATA — [BE OT TSAX Ca MPHKIIOYMIN C PELIEHHsA, KOHTO yBaXKaBaT U3LAIO NPEIIBEHUTE HCKOBE,
IO €IHO OT TAX € 0Opa3syBaHO M3IIBIHUTENHO AeNo. Ilo OTHOmEHHMe TPEeTOTO NMPOM3BOACTBO (Ip.A.
8917/2016) CPC uma u3/153110 pellieH e B 110Ji3a Ha ,, Y orep Muasctpu Conopr ena Extoxetimrsn™ EOO/.

JIpyecTBOTO HMa OTHOLIEHHE Ha CBBp3aHo Jule ¢ JlpyxxecTBoTo-Makika - ,,Coduiicka Boga” AJl, koeTo
nputexxara 100% ot xanutana Ha ,,Yorsp Haascrpu Cenopr enn Emoxeiimnesn” EOO/L. PasmepsT Ha
TPaH3aKLMUTEe W CyMaTa Ha B3€MaHHATa M 3aJb/DKCHHATA KbM CBBP3aHHTE JIHLA €4 OMOBECTEHH B
Genexka 18 kM ¢puHAHCOBHA OTUeT Ha J[pykecTBOTO 32 2022 I "

JlpykecTBOTO HAMA KJIOHOBE B CTpaHaTa M uyKOHHa. ) 7 ) j / / /
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“Yorbp Huasctpn Conopr ena Enrokeiiunn” EQO/

OTtu4eT 32 PUHAHCOBOTO CHCTOAAHHE

K®m 31 gekeMepn
B xunsou nesa

AKTHBH
HmoTH, MamuHy, ChOphXKeHUs H 000pyABaHe
O6mo HeTeKyIIN AKTHBH

TBproBekd U Apyrd B3eMaHus
Kopnopatupen JjaHbk 33 Bb3CTAHOBSBAHE
ITapuyHH CpeCcTBa H eKBHBANEHTH
O06m0 TeKyIH AKTHBH

O6mo akTHBH

Co0cTBeH KamuTaJI
Peructpupan xanuran
Ieyan6u u 3ary6u

O0mo cobcTBeH KanuTAaI

ITacuBu

THProBCKH U APYTH 3aABIDKCHNA
O610 TeKyIH NacHBU

OGwo nacuBn

0610 co6cTBEH KANNTAJ H MACHBH

Dunancos omuem
3a 200unama, 3asvpuieawia Ha 31 dexemepu 2022
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“Yornp Hnaberpu Conopt eng Extoxceiinsn” EOOJ Dunancoe omuem
3a zodunama, 3asvpueaia 1a 31 dexemepu 2022

OrTueT 32 neuan6aTa nin 3arybara u Apyrusi BceoOXBaTeH J0X04

3a roauHaTa, NpHKAYBaIIa Ha 31 AexeMBpHU

B xunaou nesa Benexcxa 2022 2021
MNpuxoau 4 - -
Jpyru npuxoau 4 - -
Pa3xonu 3a BHHIIHY YCITYTH 5 4) 4)
Pa3xo/u 3a nepcoHana 6 - (1
Jpyru pa3xoau 3a geiiHocTTa 7 - -
3ary6a ot onepaTHBHa AefHOCT (4) (5)
3ary6a npeau AaHbLOH B ) (5)
Pasxon 3a naHbK 8 - -
3ary6a 3a neproaa 4) (5)

Jpyr BceoGxBaTeH A0X0/ 32 NEPHOAA, HETHO OT JaHbLUH -

06110 BceobxBaTen A0X0] 32 HEPHOAA 4
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Benexxkute Ha cTpanuuy 8 xo 28 ca HepazaenHa 4yacT OT TO3M (PUHAHCOB OTYET.
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“Yorsp Hugserpu Cunopt ena Eatokeiimbn” EOOJT

OTueT 32 MPOMEHNTE B COGCTBEHHH KANHTAJ

B xunsou nesa

Bananc na 1 snyapu 2021
0610 BceoOXBAaTEH 10X0 32 FOANHATA
3ary6a 3a roguHaTa
Jpyr BceoOXBaTeH NOXOH, HETHO OT AaHBLIH
006110 BccoOXBATEH 10XO01 32 TOAMHATA

Banauc Ha 31 nexemBpu 2021

Bananc Ha 1 anyapn 2022
O6110 BceoOXBaTeH A0X0 32 FOAHHATA
3ary0a 3a ronuHaTa
Jpyr BceoOXBaTeH JOXOM, HETHO OT JaHBLH
06110 BceoGXBaTeH A0X0/ 33 FOAHHATA

Bananc Ha 31 gexemepu 2022

Perucrpupan

Dunancos omuem
3a zodunama, 3asvpmeama Ha 31 dexemepu 2022
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“Yorbp Unaberpu Cunopt ena Eqtoxeiinisn” EQOJL

OrTyer 32 DapUYHHTE NOTOWH
3a roguHaTa, NIPHKIIOYBAIIA HA 31 AekeMBpH

B xunaou nesa

I[MapHYHH NOTOIH OT OTIEPATHBHA AeHOCT
3ary0a 3a mepuona

Koperxyuu 3a:

OTnHcaHy akTHBH

Pazxox 3a KOpniopaTHBEH AaHBK

H3menenue Ha TBPrOBCKH H APYId B3C¢MaHUA

H3mMeHeHMe Ha THProOBCKH H APYTd B3€MaHHs OT CBbpP3aHK JALA

H3MeHeHne Ha THPTOBCKH W JIPYTH 3abIKEHUA
HaMeHeHHMe B 3aAbJDKCHHATA/B3eMaHus 3a 1 JIC

H3nnateH KOpNopaTHBEH JaHbK
HeTen nmapuyeH noTok ot (3a) onepaTHBHA AeiHOCT

TlapuyHH NOTOUM OT HHBECTHHHOHHA JefiHoCT
IMocTennenus oT Mpojiax6a Ha aKTHBH
Herten napuueH NOTOK 0T HHBeCTHIIHOHHA [IefiHOCT

Ilapu4HK NoToIM OT PUHAHCOBA AEifHOCT
ITonyyeHu nUxBU

Inatenn gpyrn ¢GMHAHCOBH pa3zxoiu

HeTten napuyen notok oT puHAHCOBA AeiiHOCT

HeTHo HaMa/leHHE HA MAPH M NAPHYHH eKBHBAICHTH
ITapn 1 MapHYHH ¢KBHBAJICHTH Ha 1 siHyapu
IMapy v NapHyYHH eKBHBaJIEHTH Ha 31 AeKeMBpH

Dunancos omuem
3a zoounama, 3aevpuieauia na 31 dexemaepu 2022
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“Yorbp Unabetpu Conopt ena Exokeitinn™ EOO]

Besiexkn KbM PHUHAHCOBHS OTHET
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Pazxonu cBbp3aHy ¢ IIepcoHana

Jdpyru pazxonu 3a 1eHOCTTa

Pa3xonu 3a naHbu
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THProBCKH U PYTH B3eMaHHA
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THProBCKH U APYTH 33 (bJKEHHA
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“Yorp Hngserpn Cohnopt ena Eqtoxeiiinbsn” EOO] Dunancoe omuem

30 zodunama, 3asvpueaiya Ha 31 dexemepu 2022

BeJyexkn KbM PHHAHCOBHSA OTUET
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CTaTyT ¥ npeaMeT HA AelHOCT

“Yorpp Uuabetpu cbnopt ena Emokeiimsa” EOO/] e ThproBcko APY>KECTBO, PETHCTPUPAHO B bharapus ¢ pelneHue
Ha Codmuiicku rpancku cba, ¢upMeHo neno Ne 9889/2000r., Tom 633, c1p. 29, napt. Ne 57546. JIpykeCTBOTO €
BMHCAHO B THProBCKUsA perucTsp Ipu AreHimsa no BuMcBanuaTa ¢ EMK 130337729,

“Yorsp Uumserpu conopt edg Emokeiimrsn” EOO/] (Ipyxectoto) ¢ 100% nbiepHo npeampuarue Ha “Coduiicka
Boma” AJl, Koeto apyxectBo e coberBeHocT 77.1% Ha Beonns Boga (Codus) BB u 22.9% na BonocnaGnsaBsane
Kananuzamis EAJI. Kpatinata kommanus-Maiika e Beonus Ensuponman CA.

AnpecbT Ha perucrpauus Ha Apy:xkecTBoTO ¢ Bwirapusa, Codwms, 6yn/yn. Llap Bopuc III Ne 159, er. 2, Busnec
Lentsp Unrepnpen Llap Bopuc. IIpenmer Ha mefiHocT Ha [JIpy>XecTBOTO € YCJIYTH IO H3MEPBaHE, NOAAPHKKA H
MIPOEKTHpaHe.

Ba3a 3a usrorssine
CLOTBETCTBHE

HactosAmuar (hPHHAHCOB OTYET € U3TOTBEH B CHOTBETCTBUE ¢ MeKIyHapOIHUTE CTAaHAAPTH 33 (HHAHCOBO OTUHTaHE
(MC®O), npuetu ot EBponeiickara komMucus (EK).

OUHAHCOBHAT OTYET, H3TOTBEH 3a roJMHaTa mpukmousaia Ha 31 gexemepu 2022 r., € ofo6peH 3a M3faBaHE OT
PsroBoncTBOTO Ha “YoThp HHIBCTpH cBhniopT e Emoxkelinrer” EOOJ Ba 29 mapr 2023 .

JeiicTBammo npeanpusTHe

To3u ¢uUHAHCOB OTYET € M3TOTBEH BH3 OCHOBA Ha JOIyCKaHETO, de JIpy:KeCTBOTO I NMPOABIDKH Ja OIEPHpa KaTo
IelicTRaIO IpeanpusTHE.

TIpes 2016 r. CeBeThT Ha NHPEKTOPHTE HA KOMIaHusTa-Maiika, “Codwmiicka Boga” AJl, B3uMa pelleHHE 3a
npekpaTABade Ha JIOTOBOp 3a BB3NaraHe Ha MPOCKTAHTCKH yciyrH Mexay Jpyxectoto H “Codulicka Boga™ Al u
TpexBBpIISHe Ha CIyXuTend Ha JipyxectBoto B “Coduiicka Boga” AJl. JIoroBopsT € npekpaTed Ha 15 nekeMBpu
2016 .

JlpyKeCTBOTO ILE MPONBIKU KaTO AeliCTBAILO NpeANpHATHe NOHEe, 6e3 Ia ce orpaHHYaBa 10 ABAHAAECET Mecela
cries Kpasd Ha OTYETHHA TIEPHOJ, KATO HAMEPEHHETO HAa KOMIAHUATa-Malika € Ja My ObJaT Bb3NaraHu JE€HHOCTH 10
MpoeKTH B ObJelle B cnydall Ha HeoOX0AUMOCT.

ba3a3a H3MEpPBaHE

Tozn (I)I/IHaHCOB OTYET € M3TOTBEH Ha OazaTa Ha HCTOpHYECKATa CTOMHOCT, ¢ H3KIIOYEHHE HA 33IbIKCHHETO 110 IUTaHA
3a ne(bmmpaﬂn AOXOH, KOCTO € MPEACTABCHO 110 HACTOALIA CTOMHOCT Ha 3aABKEHHETO 3a ned)m{npaﬂn JOXO0H.

(I)ymcuuona.)ma BaJIyTa H Bajiyra Ha NNpeacTaBsiHe

To3u puHaHCOB OTUET € mpeacTaBeH B brarapcku nesa (BGN), koaro e pyHKuMoHanHaTa BamyTa Ha JIpysKeCTBOTO.
ITpeacraBeHara ¢puHaHcoBa HHOpMalKs B Bbarapck jiesa € 3akphIJICHa JO XWIAIH.



“Yorbp Uupberpu Conopt ena Eqokeiisn” EQOJ] Dunancoe omuem
3a zo0unama, 3asvpuieaa Ha 31 oexemepu 2022

2. ba3za 3a n3roTesiHe (IPOABJIKEHHNE)
(1) MsnoJizBaHe HA OLIEHKH U NPENEeHKH NPH CheTaBSIHEe HA PHHAHCOBHTE OTYETH

HpH H3rOTBAHETO HA TO3H q)lfIHaHCOB OTHYET, PBKOBOACTBOTO € HAIPABUIO NPEHCHKH, HpHGJIHSPITeIIHI/I OLCHKH 1
OOHYCKaHHA, KOUTO BIMAAT Ha IIPIWIAraHETO Ha CHECTOBOAHMUTE IIOTUTHKH Ha Hp}’)KCCTBOTO M Ha OTYCTCHHUTE CYMH Ha
AKTHUBHTC H TIIACUBHUTC, HNPHUXOIHUTE H Pa3sXxodHTe. Peannuar pe3yiarat MOXe Ha Obne pasiHidcH OT TeE3H
HpI/IGJII/BHTCJIHI/I OLICHKH.

[pubnu3mrenHUTE OIEHKH ¥ OCHOBHHTE JIONMYCKaHHS ce HpepasMiexiaT Tekymo. IlpepasriexJaHeTo Ha
[pHONIH3UTENTHHTE OLEHKH CE NPH3HABA IPOCIIEKTHBHO.

Cnpaeednueu cmoiinocmu

Hsaxkou 0T cueTOBOJHHTe MOJNMTHKH W OIOBeCTABAaHMS Ha JIpY)KeCTBOTO H3HCKBAT OLIGHKA Ha CNPaBEHJIMBH
CTOMHOCTH 3a (PUHAHCOBHU U 32 He()HHAHCOBH aKTHBH H IIACHBH.

prmeCTBOTO € YCTAaHOBWIO KOHTPOJIHA paMKa IO OTHOIICHHUE Ha OLECHKATA HA CIPAaBEJINBH CTOHHOCTH.

@UHAHCOBHAT OTHEN pPETryJSApHO Mperiexia 3HAUUTENHUTE HeHaOMomaeMH BXOIALIM JaHHU M KODEKUWH Ha
OLIEHKUTE. AKO HHGOpMaL|A OT TPETH CTPaHH, KaTO KOTHPOBKH OT OGpOKEpH WIM CXOAHH YCIYIH, Ce H3MOJ3Ba 32
OLICHKa Ha CTpaBeMTHBH CTOMHOCTH, ToraBa (MHAHCOBHAT OTIEN OLEHIBA NMOMyUeHHUTEe HOKA3aTEICTBA OT TPETH
CTpaHM, 3a Ja e TOJAKpeNnd 3aKMOYeHHeTO, Y€ TaKuBa OLEHKH OTrOBapAT Ha m3uckeaHwira Ha MCQO,
BKITIOUHMTENIHO HHUBOTO B lepapXwiTa Ha CIpaBeIMBHTE CTOMHOCTH, B KOETO TaKkhBa OLEHKH Tps0Ba da Obaar
KJIacupULYpaHu.

3HAYHMH BBIIPOCH, CBBP3AHH ¢ OLEHKHTE, Ce AOKIaABaT Ha YIIpaBHUTEN.
Korato oueHsBa chpaBeisiMBaTa CTOHHOCT Ha aKTHB MM NacuB, [pyXecTBOTO H3MON3Ba HaOMMOJacMH JaHHH,

JOKOJIKOTO € Bb3MOKHO. CHpaBelIMBHTE CTOMHOCTH CE KAaTerOpH3MpaT B pasiMiHH HHBa B iHepapxuara Ha
CTPaBELTMBHUTE CTOMHOCTH Ha 6a3aTa Ha BXOAAIIUTE JAHHY B TEXHUKUTE 33 OLIEHKA, KaKTO CJIe/Ba:

e Hugo 1: KOTUpaHH NIeHH (HEKOPHTHPAHH) HAa aKTHBHH NA3aPH 38 CXOAHH aKTHBH HIH MAaCHBH.

e HuBo 2: BXOAAIM JaHHU Pa3ldHH OT KOTHPaHH LIeHH, BIIOUeHH B HHBO 1, KOHTO, NpAKO (T.€. KaTo LEHH) Wi
KOCBEHO (T.€. MOJIyUeHH OT IIEHH), ca JOCTHITHH 3a Ha0llogaBaHe 3a aKTHBA WIIH N1aCHBa.

e HuBo 3: BXOJANIM JaHHU 3a aKTHBa HIM NACHBA, KOWTO He ca 0asupaHy Ha HaONIOJaeMy Na3apHH JAaHHHA
(HeHaOIno TaeMH BXOIAIIM JaHHH).

AKO BXOJASIINMTE JAHHU, M3TMOJI3BAHH 32 OLICHKA Ha crpascanuBaTa CTOHHOCT Ha aKTWBA WM ITacHBa, MoOrar Ja ce
KaTeropMsypar B pasjiiiHi HHBa OT ﬁepapana Ha CrIpaBEIJIMBUTE CTOMHOCTH, TOTaBa OLICHKAaTa Ha CIIpaBEUIHBATa
CTOMHOCT C€ KaTeropusnpa B HellHaTa ISUIOCT B TOBA HHUBO OT ﬁepapxnﬂTa Ha CIIpaBCIJINBHTE CTOHHOCTH, YHATO
BXOJA1a HH(lJOpMaLlI/I}I € OT 3HaUCHHE 3a HAJIOCTHATA OLICHKA.

JpyxecTBOTO MMpH3HABAa TpaHC(EepU MEXJy HHMBATa HAa HepapXusTa Ha CIpaBeUIMBHTE CTOMHOCTHM KbM Kpas Ha
OTYETHHA HEPUOT, MPE3 KOMTO € CTaHala MpOMsHaTa.

IMoeeue uHGpOpManys 3a AOIMyCKAHHATA, HAPABSHH IIPH OIEHKa Ha CIpaBeUIMBUTE CTOHHOCTH, € BKJIIOYEHA B
ciieHATe OCNEeKKH:

e Benexka 15 — OUHAHCOBU HHCTPYMEHTH.
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3HaYHMH CYETOBOIHH MOJTUTHKH

3HAuUUMHKTE CUETOBOJHM TIONHMTHKA TPEICTABEHH IO-IO0NY ¢a MPUWIATaHH MOCIEA0BATENHO BbB BCUMKH NPEICTABEHH
TIEPHOJTH.

Onepanny ¢ yyxaecTpaHHA BAJyTa

Crenkurte, OCHINECTBABAHY B UyKIECTPaHHA BalyTa, ce OTYHTAT BB (DYHKI[MOHAIIHATA BayTa N0 OOMEHHHS KypC,
TPUIOKHM B eHs Ha W3BBPIIBAHE HA cleNKarta. [[apiyHM aKTUBM M NAcHBH, NEHOMHHMPAaHU B 4yX[a BalyTa, ce
TIPEM3YNC/IABAT BbB (YHKUMOHAJHATA BAaNyTa MO OOMEHHMA Kypc KbM OTYETHaTa JaTa. Hemapuunu akTMBM M
MackBH, KOHMTO C€ OLEHABAT MO CIpaBe[UIMBa CTOMHOCT B YY)KAECTPaHHA BamyTa, C€ NPEH3YHCIABAT BB
(dhyHKUMOHATHATA BaJyTa MO Kypca Ha jAarata, Ha KOSATO CIIpaBeliuBaTa CTOMHOCT e ompegencHa. Hemapuunn
TIO3HIIMH, KOUTO Ce OIIEHABAT IT0 HCTOPHYECKa I[eHa B UyXk/IeCTPAaHHA BalyTa, He CE NPEH3UMCIABAT.

Or 1 suyapu 1999 roguHa mo maTaTta Ha oHoGpsBaHe Ha (UHAHCOBHTE OTHETH 3a H3JaBaHe, OOMEHHHAT Kypc Ha
Bonrapckus nee (BGN) e duxcupan kpM espo (EUR). O6mennnaT kype ¢ BGN 1.95583 / EUR 1.0.

DHHAHCOBH MHCTPYMEHTH

(i) IlpusnaBaHe H NbPBOHAYAJIHO H3MEPBaHe
TBpProBeKH B3eMaHUs TbPBOHAYAIIHO C€ TIPH3HARAT, KOTAaTO ¢4 Bb3HUKHANK. Benuxu Apyry GHHAHCOBU aKTHBH
¥ TIACMBH Ca ITbPBOHAYAIHO MPHU3HATH, Korato JIpyxecTBOTO cTaBa CTpaHa IO JOTOBOPHHTE YCJIOBHA Ha
HHCTPYMEHTA.
DUHAHCOB aKTHB (OCBEH THPrOBCKHTE B3eMaHHs 0e3 ChIIECTBCH KOMITOHEHT Ha (MHaHCHpaHe) Wid GHHAHCOB
flacHB Cce HW3MepBa IMbPBOHAYANHO IO CIPABEIIMBA CTONHHOCT IUHOC, 33 MO3MLMHK, KOMTO HE CE OTYMTAT IO
ChpaBejIMBa CTOMHOCT Ipe3 mevyanba u 3ary0a, pa3sxoay Mo c/eKaTa, KOUTO €a NPAKO CBLP3AHHM C HETOBOTO
npuaobuBsane Wi W3NaBaHe. THPrOBCKH B3eMaHHA 03 ChINECTBEH KOMIOHEHT Ha (HMHAHCHpaHe ce U3MepBaT
ITBPBOHAYATIHO 110 CHOTBETHATA UM IIEHA Ha CJIENKaTa (TPaH3aKLUHOHHA CTOHHOCT).

(ii) Knacndukauus u nocjieABalio U3MepBaHe

[Mpu ppBOHAYANHO NPH3HABaHE (HHHAHCOB aKTHB c€ KIacH(HLHpPa KaTO OLEHABAH MO: CIpaBeuIiBa CTOHRHOCT,
CCHB/ — menrora uasectiis;, CCIABJI — kanuTtantoBa nHBecTUs; win mo CCIIII3.

@OUHAHCOBHTE aKTHBH He ce€ peknacHHIupar ciel TIXHOTO NEPBOHAYAIHO HPH3HABAHE, OCBEH &Ko
JlpyKeCcTBOTO TMpoOMeHHM OW3HEC MofeNia 3a YNpaBIeHHE HAa (PUHAHCOBH aKTHBH, B KOHTO Clyuail BCHUKH
3acerHaTH (pMHAHCOBU aKTHBH ce pekIacH(UIMpaT OT OBPBHA JCH Ha OBPBHA OTUETEH NEPHOA, CHCHBALL
npomsHaTa B OM3HEC MOJETA.

®UHAHCOB aKTHB CE OLICHABA 110 AaMOPTH3HPaHa CTOMHOCT, KO OTIOBaps U Ha ABETE YCIIOBMS M HE € ONPEACICH
no CCIIII3:

— IBpXH ce B GH3HEC MOIeN, YHATO 1iel] € aKTHBWTE Aa ObAaT IbpKaHH, 3a fa ce chbepaT HOrOBOPHHTE
MIApHYHH NOTOLH; U

— CHIVIACHO JOTOBOPHUTE YCIOBUS Ha (PMHAHCOBMA aKTHB HA KOHKPETHH JATH BB3HMKBAT NApUYHH IOTOLH,
KOHTO ¢a eIMHCTBEHO ILUIAlaHKA 110 MIaBHULA M JIMXBA BEPXY HENOraceHaTa CyMa Ha ITIaBHHLIATa.

®unHaHcoB akTuB ce usMepsa no CCJIBJI ako oTroraps eTHOBPEMEHHO Ha CIEAHHMTE ABE HU3UCKBAaHHA U HE €
npexHa3HadyeHa 3a uiMepsane no CCIHII3:

— T4 Ce HbpKH B OH3HEC MOZEN, YHMATO LeNl C€ MOCTUra 4pes ch0MpaHe Ha AOrOBOPHM HMAapHYHH IOTOLH H
npofax0a Ha jUHAHCOBH aKTHBH; U

— CHINIACHO HEMHUTE MOTOBOPHM YCJIOBHA Ha OMPEACTICHH JaTH Bh3HHMKBAT NMapHYHH IOTOLM, KOHTO Ca caMo
TUIAINAHKA HA [JIAaBHYLIA U 1 JIHXBa BbPXY HENOraceHara CyMa Ha IJIaBHHMLATa.

Bemuku pHHAHCOBH akTHBH, KOUTO He ce KlacudHIUpaT KaTo H3MEPBaHH [0 aMOPTH3HMPaHa CTOHHOCT WM 110
CCJIB/I, KaxkTO € OMMCaHo Mo-rope, ce usmepsar no CCIIII3. ToBa BKIIFOYBA BCHUKH JAePUBATHBHH (PHHAHCOBH
aktueM. IIpH TBPBOHAYAIHOTO MpH3HABaHE JIPYXECTBOTO MOXKE €AHOKPATHO Aa Onpejeln (pUHAHCOB aKTHB,
KOHTO WHAYe OTroBaps Ha W3UCKBAaHUATA 1a GbIe W3MEpBaH 1Mo aMopTH3upaHa croiiHoct win no CCJIBJI xato
CCIIII3, ako ToBa LIe €TUMHUHHPA WIH 3HAUHMTENHO 1 peAylMpa CYETOBOAHHTE HECHOTBETCTBHA, KOHTO
vHave 01Xa Bb3HAKHAIIM.
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3. 3HauNMH CUEeTOBOJHM MOJUTHKN (TIPOIBIIKEHHE)
®unancosu akTHBH — OeHKa Ha 6M3Hec MoJesIa
JIpy>keCTROTO TIPaBH OLIEHKA Ha LeHTe Ha OU3Hec MoJela, o KoliTo JajeH GMHAHCOB aKTUB C€ TbPKH
Ha HUBO moptdeiin, Thil KaTo ToBa Hali-moOpe OTpassiBa HAuUWHA, 1O KOMTO ce ynpapissa OU3Heca H ce
mpenocTass HH(GopMaLKsa Ha ppKkoBOACTBOTO. MopManusaTa, koATO ce B3eMa Mo BHUIMaHHE BKIIOYBA:
- MOCOYEHNUTE MOJUTUKH U LeaH Ha noprdeiina 1 AeHCTBUETO HA TE3H NOJUTHKH HA IPAKTHKA.
- KaK ce OlleHsBa 1 0T4HTa JAeHHOCTTa Ha NopTdeina npen ppbKOBOACTBOTO Ha JIpyKeCTBOTO;
- PHCKOBETE, KOMTO 3acATaT IpeIcTaBIHeTo Ha Ou3Hec Mozena (U GUHAHCOBUTE aKTHBH, AbPHKaHU
B paMKHTE Ha T34 OH3HeC MOJEIN) U KaK c€ YIPABIABAT TE3H PHCKOBE;
- Kak ce KOMIEHCHpaT yNpaBUTEINTe Ha OH3Heca - Hamp. Jald KOMIEHCALUATA C€ OCHOBAaBa Ha
crpaBeiMBaTa CTOMHOCT Ha yIpaBisBaHUTE aKTHBH WIM Ha ChOpaHHUTE JOrOBOPHU NAapHYHH NOTOLH;H
- YyecToTata, o0eMa W mepHoJa Ha mpojaxOuTe Ha (HHAHCOBH AKTHBM B NMPEIXOTHH NEPHOIH,
MPUYHMHUTE 33 TAKHBA NPOJaKOH M 0YaKBaHHATA 32 ObACTIH NpogakOn.
IIpexBbpisHETO HA (PUHAHCOBH aKTHBU Ha TPETHU CTPAHU B CAEIKH, KOMTO HE OTTOBApAT HA yCIOBHATA
3a OTHHCBaHe, He Ce CUMTAT 3a MpoJax0H 3a Tasu LeJl, B CbOTBETCTBHE € NIPOABIKABANIOTO MPHA3HABAHE
Ha aKTHBH OT JIpy»KecTBOTO.
@OUHAHCOBUTE AKTHBM, KOMTO C€ IBPXKaT 3a ThPIyBaHE WIM C€ YNpaBISBaT M YUETO H3IBbIHEHHE Ce
olleHsBa Ha 6a3a crpaBeTUBaTa CTORHOCT, ce olensBar Ha 6aza CCIIII3.

(iii) dunaHcoBH akTHBH — OLIEHKA AaJIH AOTOBOPHHTE NAPHYHM NOTOLH €2 ¢AHHCTBEHO IJIALAHHS HA
IJIaBHHLIA H JIUXBa
3a menmmTe Ha Ta3u OLEHKa ,,[JIABHUIATA™ ce ONpeleNd KaTo CIpaBeUINBaTa CTOMHOCT Ha (UHAHCOBHMS
aKTUB TpU ITbPBOHAYAIHO NIpU3HAaBaHe. ,,JIMxBaTa™ ce Ompenelia KaTo Bh3HAIPaXKICHUE 3a CTOMHOCTTA
Ha MapuTe BBB BPEMETO M 3a KPEAMTHHA PHCK, CBBP3aH C HENOraceHara ITaBHHIA Ipe3 ONpeleneH
nepHoJi OT BpeMe H 3a APYTd OCHOBHH PHUCKOBE M Pa3XOJH 10 KpeauTHpaHe (Harp. JUKBHISH DHCK H
aJIMUHHACTPATUBHY Pa3Xx0/n), KaKTO M Map:k Ha nevanbara.
[pn olleHKaTa Jaji AOTOBOPHHTE MApHYHM ITOTOLH €2 eJMHCTBEHO TUIAIAHMA HA TNIABHHLIA U JIHXBH,
JIpy>KeCcTBOTO pasriiexJa IOTOBOPHHMTE YCIOBHA Ha HHCTpyMeHTa. ToBa BKIIOYBA OLEHKA Al
(MHAHCOBMAT aKTHB ChIBPIKa AOTOBOPHA KJlay3a, KoATo OM MOrfa ja MPOMEeHU BPEMETO MM CyMaTa Ha
JOTOBOPHHTE NMAapWYHH HOTOLM, TAKa Y€ TA A2 HE OTroBaps Ha TOBa ycioBHe. [IpH W3BBPIIBAHETO HA
Ta3H OLEHKa JIpy»XecTBOTO B31UMa NIPEBUL
- YCIIOBHU CHOMTHSA, KOMTO 01Xa IPOMEHIUIM pasMepa WiIH BpeMeTO Ha NapUYHHUTE HOTOLY;
- YCJIOBHS, KOUTO MOTAT Ja KOpUrHpaT AOTOBOpHATA KyIIOHHA JIMXBa, BKIIOYUTEIHO XapaKTEPHCTHKHTE
¢ IPOMEHNHBA JINXBA;
- XapaKTepHCTUKAUTPE 3a NpeIIUIalliaHe M yAb/KaBaHe; U
- YCIIOBHS, KOWTO OrpaHHYaBaT MpeTeHIHuTe Ha JIpyXecTBOTO KbM HAapUYHH MOTOLM OT ONpEAeNeHU
aKkTHBY (HANpHUMep XapaKTepHUCTHUKHU €3 IIpaBo Ha PETrpec).
XapakTepuCTHKa 32 NpeAIUlalllaHe CHOTBETCTBA HA KpHTepUMTe 3a IUIallaHe caMO Ha T[IaBHHLA H
JMXBY, aKO TpelIUlallaHeTo IIpeICcTaBisdBa HEM3IUIATEHa CyMa Ha ITIaBHMIATA H JIUXBAaTa BBPXY
Hem3IUIaTeHaTa TIMaBHMIA, KOATO MOXKE [a BKJIIOYBA pasyMHa JONBJIHHTENHA KOMIEHCAIMA 3a
MIpeCPOUHO NpeKpaTaBaHe Ha jJoroeopa. OcBeH ToBa, (PUHAHCOB aKTHB, NPHAOOUT ¢ OTCTHIKA WIH
TIpeMHSI, 10 HOFOBOPHATa My HOMMHAJIHA cyMa, (pyHKIMSA, KOSATO II03BOJIABA MM H3KCKBA IpeAIUIalaHe
B pasMep, KOMTO MpeAcTaBigBa MO CHUIECTBO HOMHHAIHATA CyMa, IUIHOC HaTpylaHa (HO HeHM3IUIaTeHa)
JAOTOBOPHA JIMXBA (KOSATO MOXKE Ja BKIIOYBA M PasyMHA NOITBJIHUTENHA KOMICHCALMS 3a NPEACPOIHO
TpeKpaTABaHe) ce CYHMTA 32 CHOTBETCTBAIL C TO3M KPUTEpHIi, aKk0 cChpaBelNiBaTa CTOMHOCT Ha
MPEANJIALIAHETO € HE3HAYMTENIHA TIPH ITbPBOHAYATHOTO IPHU3HABAHE.
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3. 3HaYHMMH CYETOBOJAHU NMOJHTHKH (IPOALJKEHUE)
@unaHcoBn akTHBH - IlocneaBaio H3MepBaHe H nevandn U 3arybm

DHHaHCOBH Te3u aKTHBH ce OUEHABAT B MOCJEJACTBHE MO CIPABEUIMBA CTOHMHOCT.
AKTHBH, oT4eTeHH | HeTHure mevanOum M 3ary0M, BKIIOYUTESHO AOXOAH OT JMXBH H
no CCIHI3 IMBHIEHTH, ce IpH3HaBaT B mnedanbara wiu 3arybata, OCBeH 3a

OCPUBATHBUTE ONPEACIICHH 34 XCKHUPAIlH WHCTPYMEHTH, 3d KOUTO C€
TpHIIara OTYUTaHE Ha XCKHPAHETO.

OuHAHCOBH Te3n akTHBY ce OLIeHsBAT B [OCITEICTBIE HO aMOPTH3HPaHa CTOHHOCT,
AKTHBH Mo | KaTo ce H3ION3Ba MeToAa Ha edeKTHBHATA JHXBAa. AMOPTH3HPAHATA
aMOpTH3HpaHa CTOMHOCT € ce Hamaid Cbe 3arybute oT obesueHka. Ilpuxomure OT
cToiiHOCT NVMXBH, Oeyanbure W 3ary0uTe OT BAIYTHO-KYPCOBH DPAa3lMKH H

obesleHKaTa ce NpH3HABAT B nevyanbara mwiK 3arydata. Beska nedanta
vnd 3aryba oT oTIICBaHe ce MpH3HABRA B IeyanbaTa Wiy 3arybara.

Anarosn Te3u akTHBH ce OLCHABAT B IIOCINEICTBHE IO CIPABEAJIHBA CTOMHOCT.
HHBECTHIHH, IIpuxoauTe OT JIMXBM, U3YHCIIEHH 110 METOAA Ha e(eKTHBHATA JINXBA,
OTHETeHH no | mevyanbuTte U 3ary0HTe OT OT BaJlyTHO-KypPCOBH Pa3lHKH K obe3lieHKaTa
CCABJ ce mpu3HaBaT B mevanbara wnu 3ary6ata. J{pyrd HeTHH nedanbu u

3ary0m ce npuzHasat B JIBJl. IIpu oTmuceaneTo meyanbute u 3arybure
Hatpynasd B JIBJ] ce pexnacuuuupar kbM nevanbarta WK 3arydara.

KanutajoBu Te3n aKTHBU c€ H3MEpBAT BIOCIEICTBHE IO CIIPaBEIIHBA CTOMHOCT.
HHBECTHIIHH, JIMBHUIEHTHTEe Cce TIPH3HABAT KaTO MpPHXOJ B medanbarta wmm 3arybarta,
OTHETeHH 10 | OCBEH ako AUBMACHTHT He MPEACTABIIABA ACHO BH3CTAHOBABAHE Ha 4aCT
CCIABA OT CTOMHOCTTa Ha WHBeCTHULHMATA. [pyrun HeTHH me4anbu u 3arybu ce
npusHaeat B JIBJl m He ce pewriacuumupar KeM medanbata HiH

| 3arybara.

IIapu U napuYnRu exeusaienmu

IMapn ¥ nNapuuHH CKBMBAJCHTM BKJIIOYBAT MAPWYHM HAJMYHOCTH M MJEHO3HTH HAa BIKAAHE ©
IHPBOHAYANIEH MaTYPUTET OT TPU Mecella WIH [0-MaJIko OT JaTaTa Ha HpHmoOHBaHe, KOUTO Ca CBEP3aHH
¢ He3HAYUTeJIeH PUCK OT MPOMsHA B CAIpaBe[UTHBATA HM CTOMHOCT M Cc€ H3MON3BAT OT JIpy>KeCTBOTO 3a
yIpaBlIeHHe Ha KpaTKOCPOYHU aHTaKUMEHTH.

Munancosn nacuBu — Knacudukauus, nocjeapamo n3iMepsaHe H newaaou H 3arybu

®duHaHcOBHTE NMACHBH ce Klacupuuupar mo amoptusHpaHa croiiHocT wid no CCIIII3. OuHaHCOBUAT
nacuB ce xiacugmupa mo CCIIII3 ako e xacuuupaH KaTo IbpiKaH 3a mpojax0ba, KaTo AEpHBATHUB
unu 0003HAYEH KAaTo TaKbB IPH ITbPBOHAYATHOTO Npu3HaBaHe. PuHaHcoBUTe MacHBH cnopexn CCIIII3
ce W3MepBaT MO CIpaBelIiBa CTONHOCT, a HETHHTE Mevdanbm M 3ary0H, BKIIOUHMTENHO PA3sXOJHMTE 3a
JUXBH, Ce TIpH3HABAT B medanbata Wi 3arybara. Jlpyrute (HMHAHCOBHM IIACHBH BIIOCJICACTBHE C€
OLICHSBAT MO aMOPTH3HpaHa CTOMHOCT, KaTo ¢ M3IMON3Ba METORa Ha edeKTHBHATa JIHXBa. Pasxoaute 3a
JIMXBH W BAIyTHUTE MeyanOu W 3ary6u ce mpu3HaBar B medanbara wiM 3arybarta. Beska meuan6a minu
3ary0a OT OTIHCBaHe CBILO Ce MPHU3HAaBa B rmeyanbaTa WiK 3arybara.
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3. 3HauyMMH CUETOBOAHH MOJUTHKH (NpoaAbJ/KEeHHE)
(iii) Omnuceane

OHHAHCOBH AKTHBH

JpyxecTBOTO OTMHCBA (PMHAHCOB aKTHB, KOTAaTO JOTOBOPHHTE IIpaBa BBpPXY MApUYHHTE NOTOLH OT
(MHAHCOBHA akTHB W3THMYAT WM KOTATO ce¢ TMPEXBBPJIAT Mpapara 3a IMOJNydYaBaHe Ha OTOBOPHHTE
napuyHH MOTOLM OT CAEJNKA, TIPH KOATO HO CHILECTBO BCHUKHM PUCKORE H TIOJI3H OT COOCTBEHOCTTA BBEPXY
(MHAHCOBHA aKTHB Ca NPEXBBPIEHH WIM NpU KoATO JIpy»KECTBOTO HE TIPEXBBPIA M HE 3ala3Ba IIo
CBHIIECTBO BCHYKM PHCKOBE M H3TOAM OT COOCTBEHOCTTa, HUTO 3ala3Ba KOHTPON BBPXY (MHAHCOBHS
aKTHB.

®UHAHCOBH MACHBH

JpyxecTBOTO OTNIHCBA (PMHAHCOB NACHB, KOTaTO NOTOBOPHHUTE 3aJbIDKEHUA ca M3ITBJIHEHM, aHyJIUPaHH
WIH W3TeKIH. JIpyKecTBOTO CHUIO Taka OTNHCBA (PMHAHCOB MAacHB, KOTaTO HEFOBHMTE YCIIOBHA Ce
MPOMEHAT W MAapUMHUTE TIOTOLM OT MOAM(MIMpaHUsA NACHB Ca CHIIECTBEHO pa3NU4YHH, KaTO B TO3U
ciyyaii ce TIpU3HaBa HOB (ITHAHCOB NACHB M0 CIIPaBeIINBa CTOMHHOCT, KOHMTO ce 6a3nupa Ha MPOMEHEHHTE
YCHOBHS.

IMpu oTnuceaHe Ha (MHAHCOB TIACHB pas3iiMkaTa Mexay OajaHcoBaTa CTOMHOCT H IUIATEHOTO
BB3HArpakaeHue (BKTIOYUTETHO BCHIKH TIPEXBHPICHH HEMapHYHH aKTHBH WM MOETH 3aZbIKEHMA) ce
TIpY3HaBa B neyandata wiM 3arybara.

(iv) KoMnieHcHpaHO NpecTaBsAHE

")

®

®OHHAHCOBUTE AKTUBH U (bHHaHCOBHTe NacUBH C€ KOMIICHCHPAT M HETHATA CyMa CC NPEACTaBA B OTUETA

3a (I)I/IHaHCOBOTO CHCTOAHHNC, TOraBa H CaMO TOraBa, Koratro pr)l(eCTBOTO HMa 3aKOHOBO IIpaBO Ja

KOMIICHCHpa CYMHTEC U Bb3HAMEpsBA WIH A4 TH ypeanl HAa HETHa 6333, HIHN Ja pealu3Hupa akKTHBRa U Ja
ypeau nacusa € ITHOBPECMEHHO.

Pezucmpupan xanuman
Co6cTBeHUAT KamuTasl Ha JIPY)KECTBOTO € MPEICTaBeH IO HMCTOPHYECKa CTOHHOCT KBbM Aarara Ha
perucTpars.

HMmoTH, MaILIMHH, CHLOPBKeHHS H 06opyaBane

OueHka npn NpU3HaBaHe W NocdeBAIA OLEHKa

ITvpsouauanno npusnasane

Hmotute, MalIMHUTE, ChOPBKEHUATa M O0OpYJBAaHETO ce OICHABAT ITbPBOHAYAlIHO MO ILIEHA Ha
npuaoOrBaHe, KOATO BIJIIOYBA Pa3zxojuTe, NMPAKO CBBP3aHU ¢ NpHAoOWBaHEeTO Ha axkTHBa. IleHara Ha
npuAoOHBaHE HAa AKTUBUTE NMPUIOOMTH 110 CTONAHCKH HAYMH BKJIIOYBA CICAHOTO:

®  pa3sXOojHM 3a MATEPHAN U 33 JUPEKTHO BIOKEH TPYH;

®  Pa3XOIM NPAKO CBBP3aHH C NPHBEkKJAHE HA aKTHBA JO CbCTOSHHE HeOOXOAMMO 33 NpeABHICHATa
ynotpeba;

® KOoraro ApyXeCTBOTO HMa 3aIbJKCHHE Oda JAEMOHTHpPA aKTHBa HWIH [a BB3CTAHOBU TEpPCHA,
IIpPIGJIPISI/ITCJIHa OLICHKA Ha pasxoauTe 3a ACMOHTAXK U 34 Bb3CTAaHOBABAHE HA IUIOIAaJKaTa, Ha KOATO
€ PasmnojIoKEH aKTUBA,

®  KanuTaJM3HPaHH PasXoJH 3a JHXBU.
3akymeH co(Tyep, 6e3 KoiTO € HerB3MOXHO (YHKIMOHHpPAHETO Ha 3aKyleHo ofGopyaBaHe, ce
KanuTanu3upa KaTo 4yacT oT ToBa o0opyaBaHe.

Korato B HIMOTHTE, MallHHTE, ChOPBHKCHUATA M 0GOPYABAHETO €& CHABPKAT KOMIOHEHTH ¢ pa3jiMdHa
TPOABLIDKHTENHOCT HA MOJE3€H KUBOT, TE€ C& OTYUTAT OTAEIHO.

Bewukd ¥MOTH, MaliMHHM, CLOPEKCHHA H O0OpyJIBaHE WM aKkTHBM B TIpoIlec Ha H3TpaxJaHe ca
NPEACTABEHM B OT4eTa 33 (DMHAHCOBOTO CHCTOAHHE Ha 0aszara Ha WCTOpHMYecKa 1ieHa, HaMaleHa ¢
HAaTpyHaHH aMOPTH3aLMK U 3arybu oT o6e3leHKa.

Tewan6u m 3aryOx Npy OTIMCBAHE HA MMOTH, MALIMHH, CHOPRKEHNA U 000pyaBaHe (ONpeAeiiT ce Kato
pa3iuKa MeXAy IOCTHIUICHHATA M 0ajJlaHCOBaTa CTOMHOCT HAa aKTHBA) CE MPH3HABAT HETHO B JAPYTH
TIPHXOJW/ IPYTH pa3xou B nedaibu u 3aryou.
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3HaYHMMH cUETOBOAHH MOJHTHKH (NPOABJ/DKEHHE)

HWmoTn, Malivny, cbopbxKeHHs H obopyaBaHe

Ouyenka cied npuznaeane

Cren npu3HaBaHe KaTO aKTHB JaJeHA MO3UIMA OT MMOTH, MALlMHHA H CHOPBKEHHA CE OTUMTA IO HeWHATa IleHa Ha
npuAcOHBaHE HAMAJICHA C HATPYTIAHATAa aMOPTH3aLUI U HATPYNIaHKUTE 3aryOu OT 00e3LEHKH.

(iii) ITocneosanuu pazxoou

(iv)

()
@

(i)

Iocnensaiuu pasxoau c¢ KaluTalyu3zupar, caMO KOraTro € BEPOATHO 1€ ObJENIH MKOHOMHYECKHA MOJI3M OT TE3H

pazxonu e Gbpar nosydedn oT JpyixecTBoTo. Tekyl peMOHTH M NMOAJPBKKA ceé MPH3HABAT KAaTO pa3xoJ NpH
BB3HUKBAHETO UM.

Amopmusayun

AwmopTr3anMs ce HayHcIABa B neyanOu H 3aryOM Ha 0a3a JIMHEHHMA METOJ Bb3 OCHOBA Ha OYAaKBAaHHMA CPOK Ha
TMOJIE3EeH JKHBOT HA MIMOTH, MAalllMHH, ChOpbXKEHUI 1 o6opyaBaHe.

AMOpTH3aLlHOHHaTa HOpMa € U34UCIICHA Ha 6aza ouakBaHUTE CPOKOB€ Ha IOJE3€H XKUBOT, KOUTO Ca:

CronaHCKH MHBEHTAp 10 roavHu

HemaTepuamm AKTHBH
Oueuka npu npusnaeane u noc.’zet)aauqa OUERKa

Hemarepuanuu aktued, npupo6utu ot JIpykecTBOTO, ce IPEACTABAT MO lEHA Ha NpuAoOHMBaHE, HaMaleHa C
HaTpyNaHaTa aMOPTH3alUs H 3ary0H oT 00e31eHKa.

ITocnengamure Pa3xoJd € KamuTanusupar caMO IpH YBEIHYCHHE Ha ObjemiaTa MKOHOMHYECKA H3roja oT

KOHKPETEH aKTHB. BCHUKYM APYTH pasxoAu, BKIOUMTENHO mKo0pa pemnyTalis M ThProBcka Mapka, Ce IPH3HABaT B
meqanou 1 3ary0u IipH BE3HAKBAHETO UM.

Amopmusayua

AMopTH3alua ce HAYuCIABa B medan6y H 3ary0u Ha 6a3a JIuHEHHUs METOA CIOpPE], OLEHEHHs MOJE3CH XHUBOT Ha
HEMaTepHAJTHUTE aKTHBH.

ITone3HusIT ;KUBOT HA HEMATCPHAITHUTE aKTUBU € KaKTO CJI€ABa:

codTtyep 5 roguHn
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“Yorup Hupberpn Conopr ena Emoxeiimmbsn” EQOO]] Dunaucos omuem
3a zo0unama, 3aévpuieaua na 31 dexemepu 2022

3. 3HauuMH CUETOBOJHH MOJUTHKH (MPOAb/IKEHHE)

(1) OGe3uenKa HA AKTHBU

(i) He-Oepusamuenu Qunancoeu axKmueu

Dunancosu UHCMPyMeHINU U AKMUGU N0 002060pU

JIpyxecTBOTO NpM3HaBa 3aryda oT 00e31ieHKa 3a 0OUaKkBaHHUTE KpenuTHH 3ary6u (OK3) sa:

- (HHAHCOBH aKTHBHU OLIEHABAHM 10 aMOPTU3HPAHA CTOHHOCT; M

- aKTWBH MO KOTOBOPH.

JpyxecTBoTo M3Mepsa 3arybata ot ofesmeHka Ho croliHocT paBHa Ha OK3 3a menus sxuBoT Ha (PMHAHCOBHA
aKTHB.

3ary6a oT 0fe3lieHKa Ha ThPTOBCKUTE B3€MaHHs W akTHBHTE I10 JOTOBOP BHHATH CE OLIEHABAT B PasMep PaBeH Ha
OK3 3a nenus XUBOT Ha YHHAHCOBHA HHCTPYMEHT.

Ilpn ompexeNsHe Iamd KpeOWTHHAT pHCK HA JAajJeH (MHAHCOB AaKTHBR € HapacHal 3HAYHTENHO Cliel
IBPBOHAYATHOTO TpH3HaBaHe W IpH oueHaBaHeTo Ha OKS3, JlpykecBoTO B3MMma NpeABHI pasyMHaraTa M
obocHoBaHa HHQOPMALLHS, KOATO € MOIXONAlla ¥ JOCTHIIHA 6e3 MIIHIIHY PasXoAu WM ycuius. ToBa BKIOYBA
KaKTO KONHYECTBCHa, Taka ¥ KauecTBeHAa MH(opMalysi H aHAIH3, OCHOBAHM HA MCTOPHYECKHA OIMT Ha
JIpyXecTBOTO U 000CHOBaHA KpEAUTHA OIiCHKA M BIIIOUBAILA IPOTHO3HA HHPOPMaIHL.

JpyXecTBOTO cuuTa, Ye PUHAHCOBHA AKTHB ¢ B HEH3IIBIIHEHHE, KOTaTO € MAJKO BEPOATHO KPeAMTONOTYYATENAT
Ja M3IUIaTH KPeOUTHHTE CH 3aJbJuKeHHd KbM JIpyKeCTBOTO B IThJIEH pasMep, Oe3 da HM3KCKBA OT JIpyxKecTBOTO
AeCTBHA KaTO peaTH3Hpane Ha rapaHiys (ako MMa Takapa).

OK3 3a menusa xuBoT ca Te3d OK3, KouTo ca pe3ynTaT OT BCHUKH BB3MOXKHHM CHOWTHS Ha HEH3ITLIHCHHE ITPE3
OYaKBaHUA KHBOT HA (PMHAHCOBMA HHCTPYMEHT.

12-meceunata OK3 e Ttazu gact ot OK3, k04TO € pe3ynTaT OT ChOMTHATA HAa HEHU3ITbJIHEHHE, KOUTO € B3MOXHO
Ja ce cIydaT B paMKuTe Ha 12 Mecella ciiell OT4eTHaTa AaTa (WIM MO-KbC MEPHOJ, aKO O4aKBAHHS JKHBOT Ha
HHCTPYMEHTa € NO-KpaTbk oT 12 Mecena).

MakcHManHEa nepuol, KOHTo ce B3ema npeasua npu onpezensHe Ha OK3 e MakCHMaHMAT JOTOBOPEH MEPHOT,
npe3 KoiMTo JIpyKeCTBOTO € U3JI0XKEHO HA KPEJUTEH PHCK.

15



“Yorbp Hnavcerpu Conopt ena Exroxeiimnnn” EOOJ] Dunancoe omuem
3a 2o0unama, 3agbpuieawia na 31 dexemepu 2022

3. 3HauuMH CHETOBOAHH NOJHTHKH (NPOABIKEHHE)
(1) OGe3neHKa Ha AKTHBH (IPOAB/EKEHHE)
(i) He-nepuBaTuBHM pMHAHCOBH AaKTHBH (IPOABJKEHHE)

Hsmepeane na OK3

OK3 ca BepoATHOCTHO MpETErNeHN NPHONU3HUTENHY OLICHKM Ha KpeauTHHTe 3aryOu. KpeautHute 3aryOH ce OTYMTAT IO
HACTOAINA CTOMHOCT Ha BCHYKH MAPHYHH JeUUUTH (TOECT Pa3iHKaTa MEXIY IbLKAMMTE MapHUHHMTE MOTOLH, KOHTO Ce
JBJIKAT OT €]IHO APYKECTBO B CHOTBECTBEHE C HOTOBOPA H NAPHYHHTE IIOTOLH, KOKTO J[pYKECTBOTO 0YaKRa /12 MOY'H).

OK3 ca auckoHTHpaT € eeKTHBHUA JIMXBEH IPOLEHT Ha PHHAHCOBHA aKTHB,

3a THProOBCKH B3eMAHMs M AKTHBH N0 JJOTOBOPH J[py:KeCcTBOTO IPHIIara OIPOCTEH NIOIX0/ Ype3 H3I0N3BaHe Ha IPOBH30pHA
maTpulia. [Ipopr3opHaTa MaTpHia ce 0OHOBSBA Ha roAUINHA 6asa.

IpencTaBsine Ha 3ary6a ot obe3nenka 3a OK3 B oT4eTa 32 (PMHAHCOBOTO CHCTOAHHE

3ary6u oT obesleHka Ha (UHAHCOBH aKTHBM H3MEPEHW MO aMOPTH3HpaHa CTONHHOCT ce IpHCHajgaT oT OpyTaHata
OanaHCcoBa CTHHOCT HA aKTHBUTE.

OTnucBane

BpyTHata GamaHcoBa CTOMHOCT Ha (MHAHCOB aKTHUB C€ OTIMCBA, Korato Jpy:kecTBOTO HAMAa pasyMHH OYaKBaHHA 3a
Bb3CTaHOBSBaHe Ha (PMHAHCOB AKTHB B HETOBATA LIAUIOCT WJIH 9ACT OT HETO HJIH KOTATO KOHKPETHH B3eMaHHsA Ca OCIIOPEHH
OT HHAUBH/YTHHA KITHSHTH U TIPOM3BOJICTBOTO 110 TAX € IpeKpaTeHo (00e3cHIeHo) OT Chaa.

PDyuHAHCOBH AKTHBU OTYUTAHH NO AMOPTH3HpAaHA CTOHHOCT

JipyecTBOTO B3HMa INPEABUA MOKa3aTencTBa 3a o0e3leHKAa Ha B3€MaHMA, KAKTO 33 KOHKPETeH aKTHB, Taka H Ha
KOJEKTHBHO paBHHULIE. BCHYKH HHIMBHIyalHO 3HAUHMH B3eMAaHHA ce IpoBepsaBar 3a cneuuduyHa obesuenka. Tesu, 3a
KOMTO Hsama crienuduuHa o0e3LeHKa, CJiel TOBa Ce NMPOBEPABAT KOJEKTUBHO 3a 00€3LEHKA, KOATO € Bb3HHMKHANA, HO BCE
ole He € uaeHTHHIMpana. B3eMaHuATa, KOUTO HE ca WHIMBHUIYATHO 3HATHMH, C€ NMPOBEPSABAT KOJEKTHBHO 32 00e3leHKa
KaTO Ca IpyNHPaHy 3ae/IHO B3eMAHUA ChC CXOJHH XapaKTEePHCTUKH Ha PHCKa.

TTpn mpoBepkaTa Ha KOJIEKTHBHO HHUBO 3a 00e3lieHka, [lpyKecTBOTO H3MION3Ba HCTOPHYECKUTE TEHACHLIMM HA BEPOATHOCTTA
332 HEM3NLJIHEHME Ha 3a[bJUKCHHATA, BPEMETO 33 BB3CTAHOBSABAaHE M pa3Mepa Ha BBH3HHKHAJIHWTE 3aryOH, KOPMIMPaHHU ¢
MPEUEHKATa Ha PHKOBOACTBOTO JANH CETAITHHTE MKOHOMHIYECKM M KPEAWTHH YCIOBHA Ca TaKWBa, Y€ MMa BEPOATHOCT
peanHuTe 3ary6u na GbaaT Mo-roJieMH MM NMO-MalIKH OT NpeAmnoJiaTaeMUTe Ha 06a3aTa Ha HCTOPHICCKHUTE TEHACHIMH.

3ary6ata or o0e3leHKa 3a ()IHAHCOB aKTHB, OTYMTAH MO aMOPTH3HPaHa CTOHHOCT, €& M3YUCIABA KATO PasIMKaTa MEXIy
HEropara OTYETHA CTOWHOCT M HACTOAIIATA CTOMHOCT HAa OYakBaHWTe ObACINM MAapUYHH IIOTONM, AHCKOHTHPAHH C
OpHrVHanHus edEeKTHBEH NHMXBEH MpoueHT. 3aryba or ofesueHka ce INpH3HaBa B meyanOM M 3ary0H M ce OTpasspa B
KOPEKTHBHA CMeTKa HaMajsBaia B3eMaHuaTa. Korato J[pyxecTBOTO ONpeieny, 4e HIMa peaiCTHYHA BB3MOKHOCT 3a
BB3CTAHOBABAHE HA AKTHBA, CHOTBETHHTE CYMH CE OTNHCBAT. AKO 3arybaTa OT o0e3lEeHKa BMOCIEACTBHE Hamaiee, H
HaAMAJEHHETO MOXe OOEKTHBHO Ja Ce CBBpIKE ChC CHOHTHE, HACTHIIUIO CJeJ] NpU3HABAaHETO Ha OOe3lleHKa, TOTaBa
nipusHaTaTa Npeau 3ary6a ot obe3leHka ce oTpasaBa 00paTHoO npe3 neyanbara unu 3arybara.

(ii) He-¢puHaHCOBH AKTHBH

OTueTHHTE CTOWHOCTH Ha He(HMHAHCOBMTE akTHBH Ha Jpy>XeCTBOTO, pasiiMgHH OT MaTEePHAJIHH 3aIlaCH KW OTCPOUEHH
JaHBLYHH aKTHBH, C€ TIpEeryiex/JaT KbM BCAKa OTYETHA JiaTa ¢ IeN Ja ce ONpeleNH JajiM HMa [pH3HALM 3a o0esueHka. B
CITy4aii, 9€ ChHIIECTBYBAT TAKHBA IPH3HALM Ce IPaBHM NPHONM3HMTENHA OLCHKA Ha BH3CTAHOBHMATA CTOMHOCT HA aKTHBA.
3ary6a or ofeslenKka ce MpU3HaBAa BUHATM B Ciydai, ye OamaHcoBaTa CTOMHOCT Ha €IMH aKTHB HIH OOEKT, reHepHpall
mapuaHy notouu (OI'TIIT), yacT OT KOATO € TOH, IPEBUIIABA HETOBATA Bh3CTAHOBUMA CTOMHOCT.
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“Yorbp Uuaberpu Conopt enp Exroxeiimmnn” EQO]] Dunancoe omuem
3a zoounama, 3agvpuicawia na 31 dexemepu 2022

3. 3HauHMH c4YeTOBOAHH MOJIHTHKH (IPOAL/KEHHE)
(1) OGe3eHKa HA aKTHBH (IPOABJIKEHHNE)
(ii) He-puHancoBH aKTHBH (IPOALIKCHHE)

Bb3cTaHOBHMATa CTOMHOCT Ha aKTHB MM Ha 00ekT, reHepupail napwunu notouy (OI'TIII), € mo-BHCOKAaTa OT HEroBara
CTOMHOCT B ynoTpe6a U cIpaBeTHBaTa My CTOHHOCT, HaMaJleHa ¢ pa3xoja no npojgax6a. ITpu ouleHkara Ha CTOHHOCTTA B
ynotpe6a, ObAeIInTe NapUIHK MOTOIM c€ AMCKOHTHPAT 0 CeraliHaTa MM CTOHHOCT, KaTo ¢e Npwiara AUCKOHTOB MPOLEHT
HpeAd JaHbIH, OTPA3sBall TeKyLHUTe OLIEHKH 32 Ma3apa, LieHaTa Ha ITApHUTe BEB BPEMETO H CIeNH(IUHIA 33 aKTHBA PHUCK.
3a nenTa Ha TecTa 3a obe3LeHKa, aKTHRY, KOUTO He MOraT Ja ObIaT TeCTBaHH MHIMBUIYAJHO, C€ IPyIHMpaT 3aelHO B Haii-
MaJikara Bh3MOJKHa Ipyla aKTHRH, FeHepHpallia MapHuHH TIOCTHIEHH OT MpoAbJIKaBalla ynorpe6a, KOHTO ¢a B rojaMa
CTETIeH HE3aBUCHMH OT IAPUYHUTE NMOCTHIUIEHHS OT APYTH aKTUBH M O0€KT, reHepupalll IapHIHH NOTOLH.

3aryGu ot o0e3lieHKa ce MpU3HABAT B neuandu U 3arybu. 3aryou ot obesuenka npusHatu 3a OI'TIII ce pasnpenenar Taxa,
4e 13 HAM@IAT OTYETHHTE CTOMHOCTY HAa aKTHBHTE B 00€KTa IIPONOPLHOHANHO.

3aryba ot ofesleHKa ce BH3CTaHOBSABAa caMO [0 TakaBa CTENeEH, 4e OajgaHcoBaTa CTOHHOCT HA aKTHB& HE HaJBHMIaBa
GamaHcoBaTa CTOMHOCT, KoATo OM Ounma ompenelneHa, el NpHCHafaHe Ha aMOPTU3alMsA, ako 3aryba or obe3LeHKa HE €
6na npu3HaBaHa.

(e) [doxoam Ha mepcoHaja
ITnanoee ¢ Oepunupanu enocku

3aabIKEHHAATA 32 MIPECBEXKAAHE HA BHOCKH 10 IUIAHOBETE € ,Eleq)I/IHHpaHI/I BHOCKH C€ IMPHU3HABAT KaTO Pa3Xodu KOorato
CBBP3AHUTE YCIYTH C€ MIPENOCTABAT.

ITnanoee c depunupanu ooxodu

3agbmkenneTo Ha J[py»KecTBOTO 32 IUIAHOBe ¢ NedHHUpaH! JOXOIW CE W3YHNCHABA, KaTO e IPOTHO3UPAT OBbACIIUTe
JOXOIHM, KOMTO CIIy>KHTEJINTE Ca 3apa0OTHIIH B PE3YNTaT Ha MONOXKEH TPY/ B TeKYHUs U TIPSIXOTHH NEpHOIH, H TO3H
JOXOJ ce THCKOHTHpA.

W3uHCieHHeTO HA 3aqbJDKeHHATA 32 JedHHHPaHM TOXOAM Ce M3BBPINBA BCSKA TOJHHA OT KBANUGMOMPAH aKTIOEp
ype3 M3MOJ3BAHETO HA METOJA HA TPOTHO3ZHWTE KPEHWUTHH €IMHHIH. JpyXKeCTBOTO ONpeleNsd HETHHs JIHMXBEH
NPONEHT BBPXY HETHOTO 3ambDKCHHE NO IUIAH ¢ Ae(GHHHPAHM JOXOAM KAaTo Mpuiara JAMCKOHTOBHS IMPOLEHT,
M3TOJI3BAH B HAYaNOTO HA TEPHOAA 32 NMCKOHTHPAHE HA 3albDKEHHETO JO HETHO 3aib/DKEHHE MO NaHOBE ¢
ne(UHUPaHHE NOXOAH.

[IpeolieHKHTE, BH3HHKBALM OT IUIAHOBE ¢ NehHHMpPAHW MOXOMM, MPEACTABNABAT AKTIOEPCKU NedanbH M 3aryow,
Kouto ce mpusuasar B JIBJl. HerHu pasxony 3a JMXBY W APYTH Pa3sXojH, CBbP3aHH ¢ ILIAHOBE 3a JeGUHUDAaHH
JIOXOMH, ce IPH3HABAT B MedandaTa Wiu 3arydara.

Kpamxocpounu 0oxodu na naemu 1uua

3aabmKeHHs 3a KPAaTKOCPOYHHTE JOXO0AW Ha HACTH JIKIa €€ OTYUTAT KaTOo pasxol, Korato CBbpP3aHHUTE € TAX YCIYTrH
C€ NMPEeAOCTaBAT. IMTacus ce IpHU3HaBa 3a cyMaTa, KoATO €€ OYaKBa Ja ObJe H3MIIaTCHAa, aKo pr)KCCTBOTO HMa NnpaBHO
HWIN KOHCTPYKTHBHO 3aAbJDKCHUEC Aa 3aljlaTA Tash CyMa KaTo pe3ynTart OT MHUHAIHM YCIyrd, NpEAOCTaB€HH OT
CIIYXXHTEJI, X 3aAb/DKCHUCTO MOXKE a €€ OLICHU HAACKIAHO.

(k) IXlpunxoau OT yCIyra
IprxopuTe ce MpHU3HABAT ¢ TEUSHHE HA BPEMETO, B KOETO CE€ MPEJOCTaBAT YCIYIMTe. ETambT Ha 3aBBPIICHOCT 32
ONpeieNsHE HA CyMaTa Ha MpHUXoJa, KOMTO Ja ce IPH3Hae ce OlleHsBa Ha 0a3aTa Ha aHaJM3 3a H3BbPIIEHaTa padoTa.
AKO yCIyTUTe 10 €IHO E€JHHCTBEHO CIOpasyMeHHE ce IIPeIOoCTaBAT B PasIMYHH OTYETHH IEPHOJM, TO TOraBa
BB3HATPRKACHHETO Ce paslpeelia Ha 6a3a Ha TEXHUTE OTHOCHTE/IHY €AMHIYHY NPOAaKHH IIEHH.
Bpemero, B K0€TO ce MPeXBHPIA KOHTPOJIA BBPXY YCJIYTHTE € C TEYEHHE HA BPEMETO.
IonyyennTe HaAIIAIIAHKA [T0 KIHEHTCKH CMETKH C€ BKJIIOUBAT B IACHBY 110 JOT'OBOPH C KIMEHTH.
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“Yorbp Unanerpu Conopr ena Exokeiimnsn” EOO/ Dunancoe omuem
3a zodunama, 3aevpuieanya na 31 dexemspu 2022

3. 3HaYUMH CYeTOBOIHH MOJUTHKH (IPOAbIKEHHE)

JIM3uHr

B Hayanoto Ha Joroopa J[py»KecTBOTO TpelieHABA Nl JOTOBOPHT IIPeJICTABIIABA WM ChABPAKA JH3HHT. JJOroBOPBT
TIPEACTaBNABA HIM ChABPKA JIH3WHT, ako IO CHJIATA Ha TO3H JOTOBOP €€ NMPEXBBPINA Cpelly Bb3HArpaxiaeHue
NPaBOTO Ha KOHTPON HAaJ H3MOJ3BAHETO HA JHaJileH aKTHB 3a OIpefielieH MEepHoJ OT BpeMe. 3a Aa OLEHH JalH II0
cHNaTa Ha JOTOBOP Ce MPEXBBPJiA MPABOTO HAa KOHTPOJ Haj M3MOJI3BAaHETO Ha AajieH akTB JpykeCTBOTO M3ION3BA
nebuHuuATa 33 JiusuHr B MCOO 16.

KaTo nusunronosyuatei

JlpyKecTBOTO HE € CKITOYBANO AOTOBOPH KaTO IH3UHTOIIONYYaTEe.

KaTo sm3unroaaren

JpyXecTBOTO He € CKIIOUBAIO AOTOBOPH KAaTO JH3HHTOJATEN.

DOHHAHCOBH NPUXORM H Pa3X0aH

OUHAHCOBHTE MPUXOAH BKIFOYBAT MPHXO/M OT IMXBH 10 HHBECTHPAHHU cpecTBa. [IpHXO 0T MMXBU Ce MPU3HABA B
MOMEHTa Ha HAYHCIISBAHETO MY IO METO/a Ha e()eKTHBHATA JIMXBA.

duHAHCOBUTE pa3XOH BKIOYBAT 3ary0a OT ONepalyy B 1yKIeCTPaHHa BaTyTa.

Ilpuxonure W pa3xoAHTe OT ONepallid B HyXIECTpaHHa BalyTa Ce NOKa3Bal KaTO HETUpaHa CTOMHOCT BbEB
(UHAHCOBHUTE OTYETH.

JdanbK BLpXy nevyanbaTa

JaHbKbT BBPXY Iteyanfara 3a rOJUHATA PeICTaBIARA TEKYIY H OTCPOUSHH AaHbIH. JJaHbKBT BEPXY NedanbaTa ce
MpH3HABa B Te4an0u U 3aryOH, C M3KIIOUEHHE Ha TO3H, OTHACAIL ce 33 Ou3Hec KoMOMHAIMHK HIH 3a CTATHH, KOMTO
ca MPU3HATH TUPEKTHO B COGCTREHMS KAITATAN, WA B APYT BceOOXBATEH AOXOA,.

(@) Texyu oanvx

TeKyll.lPl}IT JaHBK € OYaKkBaHOTQ MAaHBYHO 3aAb/KCHHEC WIH B3C€MAHC BBPXY obOnaraeMata mevyanba Hid 3ary6a 3a
roguHara, npnnaraﬁxn JTAaHBYHHUTE CTABKH, BJIC3NIH B CHIIA, HIH IO ChIICCTBO BHBCACHH KbM OTUCTHATA AaTa, H

BCHYKH KOPCKIHAH 32 TaHBbUHU 38JbJIXKEHNUA HIIH B3EMaHH 3a NPEAXOAHH TOAHHH. TCKy]J.II/IHT JaHbK BKIIIOYBA CHIIO
JaHbYHH e(l)eKTPI OT JHBHICHTH.

(i) Omcpouen oanvK

OTCpO‘IeHI/ITe JaHbIIM C€ H3YHCIABAT BBPXY BPEMCHHHUTC PA3IMKH MEXKAY CYMHTC Ha QKTUBUTEC H MACHUBHIC,
NPHU3HATH BBB (bHHaHCOBPIﬂ OTYET, H CYMHUTEC HU3IIOJI3BAaHH 34 NaHbIHH LICJIH. OTCPO‘ICH JAaHBK HE C€ NPU3HABA 34:

® BPCMCHHM Pa3JIMKH OT IIBPBOHAYAIIHO NMPHU3HABAHE HA AKTUBU H MACHBHU IMPH CACJIKA, KOATO HE € Ou3Hec
KOMOWHAl[1s M KOSATO HE 3acAra eyanon u 3ary6n, HHTO 34 CUCTOBOOHH, HUTO 3a JaHbTHH 1ICJIH,

®  Da3IuK{, CBBP3dHHA ¢ MHBECTHUUHKA B ABIUCPHU NPEANPUATHA H CHBMECTHO KOHTPOJIMPAHH NPeANPHATHA,
JOKOJKOTO € B€POATHO, Y€ TC HAMA Ja UMaT OﬁpaTHO TIPOsIBJICHHUE B 0603pPIMOT0 Gwleme; H

e o0naraeMu BpeMEeHHH pa3IHKH, BB3HAKBAIIK OT TbPBOHAYAIHO IPH3HABAHE HA PEITyTaLML.
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“Yorbp Haanetpu Cohnopr enn Emokeitinsn” EOO/JL Dunarcoe omuem

3a zoounama, 3asvpeania na 31 dexemepu 2022

3. 3HayuMH ¢4eTOBOJHH MOJIHTHKH (IPOABJIKEHHE)

Janek BLpXy nevanfara

OTcpoqu JaHbK C€ OLICHABA IO JAHBYHHUTEC CTABKH, KOMTO C¢ OYaKBa Ja CC€ IpuiaraT 3a BPEMCHHHTE Da3ivMKH,
KoraTto T¢ c€ IposABABaT 06paTHO, Ha 6asara Ha 3daKOHH, KOUTO Ca B CHJIA, WJIK Ca BBBCACHH IO CBHIUCCTBO KbM
OTYETHATA JaTa.

OTcpoqum‘e JaHBbYHH AKTHBH H NACHBU CE€ KOMIICHCHpaAT caMO aKO HMa NpaBHO OCHOBAHHE 3a IIPUCIIAAaHE Ha
TEKYLIH NaHbYHH AKTHBHA W IMACHBH, U TC C€ OTHACAT N0 NaHBLI BBPXY neqanﬁara, HaJIOXCHH OT €IHH H CBhIIN
JAHBbYHH BJIaCTH.

AKTHB 1O OTCPOYCHHU MaHBLUH €€ HAYUCIABA 38 HEUINOJN3BAHUTE NaHbUYHU 3ary6n, KpeaAuMTH M Npucnajamun ce
BpPEMCHHH Pa3IHKH, HOKOJKOTO € BEPOATHO Obmerma obmaraeMa medanba ga Onae HaJIM4dHa, CPeUly KOATO TE Oa
Morat Ja OBAaT H3MOJ3BAHIL. OTCpO‘{eHI/ITe JAaHbYHA AKTHBH C€ MPCINICKOAAT KbM BCAKd OTUETHA Aara U CC
HaManAaBaT, JOKOJKOTO HE € BEPOATHO ITOBEYE ObaeIna m3roaa Aa 6bae peanusnpana.

Tlpy ompemeNsaHeTO HA TEKYUIMS W OTCPOUYEHHS IaHbK, J[PyKECTBOTO B3eMa mpeIBUA edekTa OT HECHTYDHH
JAHBYHU TIO3HLMM W JTH JAONBJHUTENHN JAaHBIM WIH JMXBH MOXE Ja ca AbIKUMH. J[pyxecTBOTO cMATa, 4e
HAYHCIICHHATA 3 AAHBYHH 3a/{bJDKEHHA Ca aICKBAaTHH 32 BCHYKM OTBOPEHH JAHBYHHM IOJIMHH Ha 6a3aTa Ha OLEHKATa
Ha MHOrO (JaxTOpH, BKIIOUUTENHO WHTEpNpPETHpaHe Ha NAHBUHH 3aKOHH W NpejuileH omuT. Tash olleHka ce
OCHOBaBa HA MPHOIM3UTENHK ONEHKU H JOMYCKaHUI ¥ MOXe Ja BKITIOUBA IIPEeHKH 3a Obeiy ceburua. Moxe na
ce MofABH HOBAa MH(OpMamus, cropel koATo Jpy>KeCTBOTO Ja TPOMEHY CBOWTE TNPEHEHKH 32 aJeKBaTHOCTTa Ha
CBHIECTBYBAINHTE TaHBYHH 3aJb/DKCHNS; TAKMBA NPOMEHH B JaHBUHHUTE 3aAbIKECHHA OMXa 3aceTHANH Pasxoza 3a
JAHBUH B IEPHOJA, KOTaTO TaKOBa ONpeneiisaHe Ob/e HalpaBeHo.

3.1. IlpomMeHH B 3HAYHMH CHETOBOIHU NOJHTHKH

3.2

(a)
(b)

CneanHnTe HOBH ¥ TIPOMEHEHM CTAHAAPTH W passicHEHHA ca B cwia oT 1 gHyapu 2022 I. HO Te HAMAT 3HAYHTEJIECH
e(eKT BBPXy CaMOCTOATEIHNA/ KOHCONHIHPaHHA (UHAHCOBHA 0TUET Ha JpyKecTBOTO:

JlpyxecTeoTo nipyie usMenenns Ha MC®O 3 Busnec kom6unamuu, MCC 16 Mmotn, Mam#HH B obopyaBane; MCC
37 Iposu3uu, YCAOBHH MAcHBH M YCIOBHH akTHBH; U [ogmmau moxobpenns 2018-2020 r. (Bewiku u3gafeHd Ha 14
mai 2020 r.). Tosa noBese 0 MPOMsHA B CUYSTOROJHATA MOJNUTHKA. J[PYKECTBOTO YCTaHOBH, Y€ HAMA BB3JCHCTBHE
BBPXY HauanHHTe GaaHcH HA coOcTBeHUs KanuTai kpM 1 sHyapn 2022 r. B pe3syaTaT Ha NpOMsAHATA.

Hosu CTAHAAPTH H PA3ACHECHHS, KOUTO BCC OLLE HE Ca MPHU/IOKCHH

CremHuTe HOBH CTAaHNAPTH, IPOMEHH B CTaHAApTHTE U pa3dcHeHUd, omobpeHu 3a mpunaraHe or EK, He ca
33/IBJKUTENTHA 32 TONMIIHM ITEPHOAM 3amoyBally Ha wik cien 1 sHyapu 2022 r. U He ca GWIM NIPUNOXKEHH IIPH
H3TOTBSIHETO HA TO3H (MHAHCOB OTYET. Jpy>KeCTBOTO IJIAHHPA Aa NMPHIOXKHU TE3H NPOMEHH, KOTaTo T BJiA3aT B CHIIA.

Cmanoapmu, pa3sicHeHUA U NPOMEHU 6 CMAHOAPMU, KOUMO He ca OGN RPUIONCEHU No-Pano — 0000penu 3a
npunazane om EK

MC®O 17 3acrpaxoBaTejHH Jorosopu (u3ganen Ha 18 Maii 2017 r.); BKIKYHATEJIHO H3IMEHEHHS Ha
MC®O 17 (u3nagen Ha 25 onn 2020 r.)

CraHaapThT BIH3a B CUJIA 33 TOAMLIHYN TIEPHOIN, 3allOUBally Ha WM cnel 1 aHyapu 2023 r., xaTo ce MO3BOJIABA
¥ TO-PaHHOTO My TpunaraHe. J{pyKecTBOTO OYaKBa, Ye CTaHAApTa HAMA Ja MMa CHILIECTBEH €(EKT BBPXY
MpeAcCTaBIHETO BHB (DMHAHCOB OTUET Ha Jlpy:keCTBOTO B NEpHOAAa Ha N'bPBOHAYAJIHO MNpMIIaraHe, THH Karo
JpyXkecTBOTO He W3Japa 3acTpaxOBaTeNHM MM Hpe3acTpaxoBaTelHH JOTOBOPH, HE IBbPKH MPE3aCTPAaXOBATEJIHH
JIOTOBOPH M HE H3/iaBa MHBECTULMOHHH JOTOBOPHU ¢ HJONBJIHHTEIHH HErapaHTHpaHH JOXOH.

(6) Hpomenn B MCC 1 IlpeacrapaHe Ha (pHHAHcOBH oT4eTH H MC®O IIpakTHYecKO CTAHOBHmE 2:

OnoBecTsiBAHEe HA CYETOBOAHH NOJHTHKM (H3JadeHo Ha 12 ¢espyapn 2021 r.), B CHA2 32 TOAHINHH
mepHoAH, 3aNI0YBAIIH HA HJH cjex 1 aayapu 2023 r.

Cnen karo IlpeampustueTo npunoxu nsMeHeHHATa KbM MCC 1, ce paspemaBa CBIO Taka Ja npuiara
u3MeHennsaTa Ha MC®O Ilpakrnuecko craHoBHLIE 2.

OnoBeCTABAHETO HA CYETOBOAHH MOJUTHKH (M3MeHeHus Ha MCC 1 u MC®O IlpakTuyecko cTaHOBHILE 2) M3MEHS
MCC 1 o crieiHUTE HAYVHA:

—Ilo HacTosilieM OT NpeanpHATHATA €€ U3UCKBA Ad OIIOBCCTH I/IH(I)OpMa].IPI}I 3a CBOJATA MarcpHalHa CYETOBOIHA
TIOJINTHKa BMECTO HH(bOpMa].H/Iﬂ 33 CBOUTC 3HAYUMH CHCTOBOAHH NOJTHTHKH,
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3.2 HoBH cTAHAAPTH M pa3sicHEHH N, KOUTO Bee Ollie He ¢a NPUJI03kKeHH (MPoabJIKeHHe)

(6) IIpomenn B MCC 1 IIpeactaBane Ha (puHaHCOBH oTd9eTH H MCO®O I[IpakTHYecKOo CTAHOBHINE 2:
OnoBecTaBaHe HA CYeTOBOAHH NONHTHKH (H3ZazeHo Ha 12 ¢espyapn 2021 r.), B cHNa 32 roIHIIHH
NEePHOIH, 3aM0YBAINK HA HJH cjel 1 auyapu 2023 (mpoabakenue)

— JToOaar ce HAKONKO maparpada, 3a ga ce O0ACHAT Kak MPEANpHSITHETO MOXe Aa HAeHTU(HLIHpa
uHpopMaIs 33 MarepHaliHaTa CYETOBOAHA MOJMTHKA M Ja Aaje TNpHUMEepd 3a TOBA KOra HMMa BEpOATHOCT
uHbOpMaLATA 32 CI€TOBOHATA IOJIUTHKA Aa ObJe MaTepHallHa;
— B usMeHeHmsTa ce TOACHARA, 4e MHGOpMALHATa 3a CUETOBOJHATA TIOJMTHKA MOXe Ia Obje MaTepuajiHa
TOpajy €CTECTBOTO F, IOPH aKO CBBP3aHUTE C TAX CYMH ca HAMaTepHAIHM;

—_ W3MeHeHHATa W3ACHSBAT, Y€ MH(pOpPMalMATa 3a CIETOBOJHATA MOJIUTHKA € MATEepHA/IHA, aKO IOJI3BaTeIMTe
Ha (UHAHCOBUTE OTUSTH HA MpEINpUATHETO OHXa ce HyKJAaenH OT Hes, 3a Ja pazbepaT apyra MaTepHalHa
vH(opManys BbB (HHAHCOBUTE OTYETH;
— WU u3MeHeHMsATa MOACHABAT, Y€ aKO MNpPEANPUATHETO ONOBECTABA HEMaTepHaiHa HHpoOpMAIHA 3a
CYETOBOJHATA MOAMTHKA, Tasd MH(popMauus He OuBa Ja NpUKpWBa MH(OpMauMsATa 3a MaTepHANHATa CYSTOBOIHA
MONTUTHKA.

B nomeanenre MCOO IIpakTHyecko CTAHOBHILE 2 € U3MEHEHO upe3 100aBsiHe HA HACOKU U MIPHMEPH 32 00ACHEHHE H
JIOKa3BaHe TpHUIAaraHero Ha "JeTHPHETANHHS NpolleC Ha MaTepHanHOCT' KbM HH(pOpMalHATa 3a CYETOBOIHATA
NOJTMTHKA C Le]l ojinoMarase Ha usMeHeHmsta Ha MCC 1.

HpyXecTBOTO HE O4YaKBa H3MEHEHHETO Ja WMa ChUIECTBEH epeKT BbpPXY (PUHAHCOBUA OTYET B MNEPHOA HA
ITHPBOHAYATHO NPHUJAraHe.

(B) IIpomenn Ha MCC 8 CueToBOJHH MOJHTHKH, NPOMEHH B CYETOBOAHHTE NPHOJH3IHTEIHH OHEHKH H
rpemkn: OnpenesieAne Ha CYeTOBOAHNTe NPHOJIA3UTEIHA ONEeHKH (H3aaaeHo Ha 12 gespyapn 2021 r.), B
CHJIA 32 FOAMIIHH NMEPHOAH, 3aMOYBAIIA HAa HJIH ciaex 1 aayapn 2023 r. H NpoMeHHTE B C4eTOBOAHATA
NMOJHTHKA H HPOMEHHTe B CUYeTOBOJHHTE NPHOJIH3IHTEIHH OHEHKH, KOHTO HACTBLNBAT HA HJM cJaej
HAYaAJIOTO HA TO3H NepHoA. PaHHO NpHJIaraHe € pa3pemieHo,

Ilpomernte B MCC 8 ca chbecpenoTOueHU H3ILUIO BBPXY CUYETOBOJAHUTE NPHMONHU3UTENHH OLEHKH H W3SACHABAT
CIIEAHOTO:

—  OnpefensdHeTo Ha NPOMAHA B CYETOROJAHHTE NPUONH3UTENHHM OLICHKH Ce 3aMeHsi ¢ OIpeflefleHHe Ha
CYETOBOJIHITE MPHONU3UTENHH OLeHKH. ChITTACHO HOBOTO OIpEJelieHHe CYeTOBOJHUTE MpUOIM3UTEIHH OLEHKH ca
"NaprdHn CyMH BbB GMHAHCOBUTE OTYETH, KOMTO MOIEKAT HA HECUTYPHOCT TIPH M3MEpPBaHETO".

_— Hpennpmmm‘a pa3pa60TBaT CHETOBOIHHU l'IpPI6J'II/I3I/ITC.HHH OIICHKH, aKO CUCTOBOAHHUTC MOJUTHKH H3UCKBAT
TIO3HILIMHTE BbB (I)I/IHaHCOBPIT € OTUCTH Ja CC U3MEpBAar I10 HaAYHH, KOITO BKJIIOYUBA HECHT'YPHOCT Ha U3MEPBAHETO.

- ChBETHT NOsACHABA, Y€ TMNpOMAHA B CUETOBOAHATA Hpnﬁnldsmenna OLCHKA, KOATO € pe3ynaTaT OT HOBa
I/IH(I)OpMaLH/Iﬂ WIH HOBO PA3BUTHC, HE € KOPEKLHA Ha IpeIika. OcgeH TOB4, MOCICAULIHUTE OT IPOMAHH BbB BXOJALIA
I/IH(l)OpMaI.II/IH WIH U3MEPBATEIHA TEXHHKA, H3IOJ3BAaHA 3a pa3pa60TBaHe Ha CUCTOBOJAHA npnﬁnmmenﬂa OLICHKA, Ca
NpOMEHN B CUECTOBOOHHUTE le/IGJII/IBHTEJ]HH OLCHKH, aK0 T€ HC HPOHM3THYAT OT KOPHMIHPAaHCTO HA TPCIIKWATE OT

NpEAXOACH NEPUOA.

—  IIpoMsaHaTa B cueTOBOOHATa NpUONHU3UTENHA OLIEHKA MOXEe [ia 3acerHe caMo Iedyaidara unu 3arybara Ha
TEeKyIHA MEePHOA, WIH Imedyanbata wiM 3arybaTa KaKTO Ha TEeKyIIMA HepHOJ, Taka U Ha ObIelmuTe NEpHUOIH.
EdexThT OT MpoMAHaTa, CBbpP3aHa ¢ TEKYIIMA NEPHO, C€ MPH3HABa KaTO JOXOJ MIH pa3Xxon Ipe3 TeKyHiHs
nepuon. EdekTrpT, ako MMa Takbp, BbpXY ObJEIIM NMEPUOAH, C€ NPU3HABA KAaTO JOXOA WIM pa3Xxold B Te3H
Opaemu mepHoIn.

JpyKecTBOTO He OYaKBa H3MEHEHHETO Ja HMa CbIIeCTBeH edekT BbpXy (PMHAHCOBHS OTYET B MNEpPHOJA Ha
ITbPBOHAYAIHO NpHIaraHe.
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3.3 HoBu ¢TaHIapTH 1 pa3sicHeHHsI, KOMTO Bee OLLe HE ¢ NPHI0KeHH (MPOADB/IKEHHE)

(r) Usmenennss Ha MCC 12 Jdanbum BbpXy Joxoaa: OTcpoueHH JaHBIH, CBBP3aHH ¢ aKTHBH H IACHBH,
NMPON3THYAINHN OT eJUHUYHA cJesiKa (M3aageH Ha 7 Maii 2021 r.)

H3MeHeHUsATa ca B CHJIa 32 TOAUIIHATE OTYETHH TIEPHOM, 3aMloYBally Ha HIH cien 1 guyapu 2023 r. Pannoto
NpUEMaHe e paspelleHo.

(m) Usmenennss na MC®O 17 3actpaxoBatennu gorosopu: I[InpBoHauanno npuiarase Ha MCOO 17 n
MC®O 9 — CpaBHuTteaHa HHpopManns (H3aaaeH Ha 9 nexemspH 2021 r.)

MC®O 17, pxntouBai] H3MEHEHHETO, € B CHJIA 32 TOJWINHM OTYETHH INEPHO/H, 3aMOuBaIlH Ha HAH cien |
aHyapu 2023 .

W3MeHeHHETOo € PeX0Ha ONLHs, CEbP3aHa ChC CPAaBHUTENHA HH(popMaLud 3a GUHAHCOBH aKTHBH, NPEACTaBEHa IIpH
MHPBOHAYANHOTO TipuyiaraHe Ha MC®O 17. MameHeHneTo Wma 3a 1en Ja IOMOTHe Ha MpednpUsATHATa Aa H30erHar
BPEMEHHHU CYETOBOAHH HECHOTBETCTBHA MEX Iy (HHAHCOBH aKTUBH K 3aJBILKEHHA IO 32CTpaXOBAaTEIHH JAOTOBOPH H
ClleIOBAaTENHO Aa MOA00pH MOJIe3HOCTTa Ha CpaBHHTENIHAaTa HHGOpMaLHs 3a NOTpeOHTeTH Ha (PUHAHCOBH OTYETH.

Cmanoapmu u pasacHenus, KOumo éce ouje He ca 0000penu 3a npunazane om EK

PLKOBOACTBOTO CUMTa, Y€ € MOAXOAAIIO Aa Ce OMOBECTH, Y€ CNeJHUTE HOBM WM PEBU3HMpAaHU CTAHAApTH, HOBH
pa3sSCHEHUS ¥ MPOMEHH KbM CHILECTRYBALH CTAaHIAPTH, KOWTO KbM OTUETHATA JaTa ca Beue u3aaneHd oT ChBeTa 1o
MexayHapoaHu cueroBoann cranaaptu (CMCC), Bce ome He ca 6mnm opoOpern 3a npuiarane oT EK u croTBeTHO
HE ca B3€TH NMPEABUJ NPY U3TOTBAHETO Ha TO3H (MHAHCOB OTueT. JlaTWTe Ha BIM3AHE B CHNA 33 TAX IIE 3aBUCAT OT
peweHieTo 3a ogobpenue 3a npunarade Ha EK.

CnetHuTe H3MEHEHHS H MONOOPEHNS Ha CTAaHAAPTH HE C€ 09aKBa Ja MMar ChIICCTBEH eeXT BbpXY (hHHAHCOBHS
oT4eT Ha JIpyKecTBOTO.

* Hsmenenws Ha MCDO 16 JIuzunr: 3agb/okeHHe MO JIH3UHT NMpH npoaaxba u obpaTeH Ju3uHT (M3AajeH Ha 22
centemepu 2022 r.);

¢ Hsmenenus Ha MCC 1 IlpencraBsHe Ha GHMHAHCOBH OTHETH:

— Knacudukanus Ha 3aIbIDKEHUATA KaTO TEKYIM M HeTeKyIlH (m3aaieH Ha 23 aHyapu 2020 r.);

— Kiacuduxanus Ha 3a1bKEHIATA KaTO TEKYIIH WIH HEeTEKYIM - OTJaraHe Ha JaTaTa Ha BAU3aHe B cuna (U3aanen
Ha 15 1omu 2020 1.); 1

— Hertekymu nacuem cke cnopasyMeHus (u3ganeHu Ha 31 oxromepu 2022 r.).
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IIpuxoan

Tlpes dmuancosute 2022 1. 1 2021 r. JpykecTBOTO HAMA pPEATH3HPAHN NMPUXOAU OT TIpoeKTaHTCKH ycrmyru. Ilpes

¢mnaHcoBuTe 2022 r. 11 2021 1. JIpy:kecTBOTO HAMA PEATH3HPaHU JPYTH NPUXOTH.

Pa3xoau 3a BBLHIIHH YCIYIH

B xunsou nesa

Pazxomu 3a KOHCYJITAaHCKH YCIIYTH H OJUT

2022

2021

Pa3xoau cBBp3aHy ¢ Mepconasia
B xunnou nesa Bea.

3amiaTtya 1 Bb3HArpaxXacHus

2022

2021

Jpyru paszxoau 3a AeHHOCTTA

B xunaou nesa

Hpyru

2022

Pa3xoau 3a janbun

B xunsaou nesa

Tekylx AaHBK

Texymr pa3xo 3a KOpopaTuBeH JaHbK

2022

2021

OTcpoueH JaHbK

Bn3HukBane ¥ 06paTHO NPOABJICHUE HA BPEMEHHH Pa3JiAKH
HeTno npuxoan ot/ (pa3xon) 3a AaHBK

O06sicHenMe Ha e)eKTHBHATA JAHBYHA CTABKA
B xunsou nesa

3ary6a 3a nepuoaa

2021

®)

0610 pa3xoau 3a JTaHbIN
3aryba npean JaHBUH

(5)

KopropaTuBeH aHbK, 6a3upaH Ha 3aKOHOBAaTa JaHbYHA CTaBKa
Iloctosanan pasinuku
Ornrcrane Ha HepeaaH3MPaHy aKTUBH 110 OTCPOYEHH AaHbLA

Henpu3HaTH OTCPOYEHH JAHBYHH aKTHBH

OtcpoyeHHTe JaHBYHH aKTHBU He ¢a GWIH NPH3HATH II0 OTHOLIEHKE HA CJIEAHUTE NMO3HLMH, 3dI0TO HE € BEPOATHO,
ye ObaemH oblaracMu nevaioH IIe ca HAIMYHH cpelry KouTo JIpyKeCcTBOTO /1a MOXKE Jia TH H3MO0JI3BA:

AKTHBH
B xunaou nesa

O06e31IeHKa HA B3eMaHUA
Janbuna 3aryba

Henpmna’m AAHBYHH aKTHBH

2022 2021
13 13

5 5

18 18
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10.

11.

HIMOTH, MAILINHH, CLOPBLXKeHHs U 06opyaABaHe

B xunsou nesa

Omuemna cmolinocm
Bananc kpM 1 siHyapn 2021
Ipuno6uTH aKTHBU
OTnucaHd akTUBH

Dunancos omuem
3a zoounama, 3aevpuiscamia Ha 31 dexemepu 2022

Bananc kM 31 nexemspu 2021

Bananc xeM 1 aryapu 2022
IpupoOuTH akTHBH
OTnucaHu akTUBH

Bananc xpM 31 gekemepu 2022

Amopmuzayun

Awmoptuzanus keM | suyapu 2021

AMopTH3anys 3a TOOUHATA
Bananc keM 31 nexemepu 2021

Amopruzaims ksM 1 sHyapu 2022
AMoOpTH3a1IMs 3a TOHHATA
Bananc kem 31 nexemBpHu 2022

banancosa cmoiinocm
KsM 1 sHyapu 2021
K®M 31 pexemepn 2021

KbMm 1 sHYyapu 2022
KoM 31 nexemspu 2022

THProBcKH H APYry B3eMaHHs
B xunaou nesa

TBProBckU B3eMaHUA
OO6e3neHKa HAa THPTOBCKH B3eMaHUA
JApyru B3eMaHus

CropbiKeHHs, Tpancnoptin IlonoGpenns Ha O6uo
MAIUUHH H cpeacTBa HaeTH aKTHBH
obopyanBaHe

18 11 1 30

18 11 1 30

18 11 1 30

18 11 1 30

(18) _any (1) (30)

(18) (11) (1) (30)

(18) 1) (1) (30)

(18) (11) (1) (30)

Bea. 2022 2021

15 43 42

(38%) (38)

2 2

7 6

Excrosuimata Ha Jlpy)XecTBOTO CHPSAMO PHCKOBETe OT MNpOMsAHA HA JIMXBEHWTe NPOLEHTH W aHAIW3 Ha
qyBCTBUTEIHOCTTA HA (H)MHAHCOBHTE AKTHBY M NMACHBH Ca ONOBECTEHH B Oenexka 15.

TIpeanyiamanns U pasxoau 3a GbaelH NePHOAH

B xunaou nesa

[Mpeannamwanms
O0e3neHKa Ha TIpeIIaaHid

2022 2021
44 44
(44) (44)
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12. ITapu u NapHYHH EKBUBAJICHTH

13

14

15

B xunaou nesa 2022 2021
B xaca 4 4
B 6aHKOBH CMETKM 176 180
ITapu 1 napyu4HU €KBMBAJEHTH B OTYETA 33 IAPUYHHSA MOTOK 180 184

PerncrpupaH KanuTaj U pe3epBH

KanuransT Ha JIpyxecTBOTO € B pasMep Ha 5,000 nB., paszmeneH Ha 500 gaxa (mo 10 nB. Ha asan). ExHonuuen
coOCTBeHMK Ha kaimrana e ,,Coduniicka soga” AJl.

B osnoee 2022 2021
WspaneHu asna KeM | ssHyapn 500 500
O0mo w3mafeHy isiia B Kpad Ha ieprofa 500 500

THProBekH U APYTrH 3aIbIKEHHN

B xunsou nesa 2022 2021
TBProBCKH 3aABIHKCHNA 4 3
4 3

®uHAHCOBH NHCTPYMEHTH
¥YnpaB/ieHne Ha GHHAHCOBHS PHCK
Hpezneo

I pyKecTBOTO MMa €KCIIO3MINA KbM CIEIHHTE PUCKOBE OT yNoTpedaTa Ha GUHAHCOBU HHCTPYMEHTH:

®  KpemuTeH pHCK;

®  JUKBHAEH PHUCK;

® mazapeH pHCK.

Tazu Oenexxka npeacTasst MHGOPMALMA 32 €KCHIO3UIMATA Ha JIpyKecTBOTO KbM BCEKH €IUH OT TOPHHTE PHCKOBE,
nenute Ha Jlpy»XecTBOTO, MOJUTHKATE M NPOLECUTE 3a U3MEpPBAaHE M YNpapleHHE Ha PHCKa, M YNPABICHHETO Ha
Kanutana Ha JIpy»kecTBoTO.

O0wu RONONCERUA 30 YRPAGIEHUE HA PUCKA

TlonuTHKKTE 3a yOpasjieHHe HA pucka B JIpy)ecTBOTO HACHTHOHIMPAT ¥ aHAIM3UPAT PUCKOBETE, BIUACIIN RBPXY
JpyX)ecTBOTO, YCTAaHOBABAT JIUMHUTH 33 MOEMaHe HA PUCKOBE IO OTIEJIHH BHIOBE, Ne(UHUPAT MPABIUIA 33 KOHTPON
BBPXY PHCKOBETE M CHOTBETCTBHE ¢ YCTAHOBEHHTE NHMUTH. IIONMTHKATE M CHCTEMHTE NO YIpPABJICHHE Ha
PHCKOBETE TOJIEKAT Ha PETyJApHA NpOBepKa C IeJ YCTAHOBABAaHE HA HACTHIIMIIMA M3MEHEHHs Ha Mas3apa U
nefinocture Ha JIpyxectsoTo. JIpyXecTBOTO, upe3 oOyueHHe M NpHiaraHe Ha YCTAaHOBEHWTe CTAaHIApTH H
TIPONEAYPH, LEIH Ja pa3BHe NUCUHIUIAHA M KOHCTPYKTHBHA KOHTPOJIHA Cpefla, KbJIETO BCHYKH CIY)KHTEIH
pa3bupar TAXHATA POJS U 3aIbIDKEHHA.
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DOHUHAHCOBH MHCTPYMEHTH (NIPOABJIKEHHE)
Kpeauren puck

KpemurthusaT puck 3a JIpy:KecTBOTO ¢€ CHCTOM OT PHCK OT (pHHAHCOBA 3aryda B CHTYyallus, IPY KOATO KIHMEHT HIH
cTpawa 1o (PUMHAHCOB MHCTPYMEHT He ycliee Ja M3MBJIHH CBOHTE NOTOBOPHHM 3ambiDKeHM. KpeIMTHMAT pHCK
NPOM3THYA OT B3EMAHHA OT KIHEHTH.

Excnosuyus KoM KpedumeH pucK

banancopaTta cTOHHOCT Ha (I)I/IHaHCOBI/ITC AKTUBM HNpPEACTAB/sIBAa MAaKCHMalHaTa KpEeAWTHA CKCIIO3HUIINA.
Maxkcumannata KpearTHa €KCIIO3UIHA KbM JaTAaTd Ha OTHECTA 34 (l)I/IHaHCOBO CBCTOAHUC €

B xunadu nesa Ben. 2022 2021
TBproecku u JpyTH B3eMaHHA 10 7 6
[Mapy ¥ napugHU eKBUBAJIGHTH B OaHKH 12 180 180

187 186

JIB¥KEHHETO B KOPEKTHBHATA CMETKA 3a 00e3lleHKa 32 THPTOBCKH H JPYTH B3eMaHus (BKJI. NpelLUiallaHus) npes
TOOHMHATA € KAKTO CJIe/IBa:

B xunadu neea Bea. 2022 2021
Canpno B Ha49aJIOTO Ha Nepuoaa 83 82
Canno B Kpas Ha IepHoAa 83 82

Tvp2oecku u Opyzu e3emanusn

Exkcnosumusta Kem KPCAUTCH PUCK € B PE3YITAT HA HHOUBHUIOYAJITHHTE XapaKTCPUCTUKH HA OTACIHHUTE KIHCHTH.
)IOKOJIKOTO JIPY)KGCTBOTO OCHOBHO M3BRBPILIBA YCIIYTH Ha CBBP3aHH JIHMLA, KPCOUTHHUAT PUCK € MUHUMH3HPAH.

JIuKkBUIeH pHCK

JIMKBHJAEH PUCK BB3HHKBA NMPHU T0JI0KEHNE, Y€ JpyKeCTBOTO HE M3ITBIHH CBOHMTE 3aJbJDKECHHA, KOTATO T€ CTAHAT
H3UCKyeMH. J{py>KeCcTBOTO Ipiara Ioxxo], KolTo Aa OCHIypH HeoOXOJHUMHs JIHKBUJEH PECYPC Ja Ce TIOCPEIHAT
HACTBIIMIMTE 3a/{bJUKEHIS IPH HOPMAITHH HJIM CTPECOBH YCJIOBHS, 0€3 Ma ce Pean3HpaT HENPHEMITMBH 3ary0H.
Jpy>xecTBOTO NpaBy (MHAHCOBO IUIAHMpaHE, TAKa Y€ Ja MOXKE Ja IIOCPEIHe ONePATHBHHUTE PA3XOAN H TEKyIHTe
CH 3aJbDKEHHA 3a meprHof oT 30 IHHW, BKIIIOYMTETTHO OOCIy’KBaHETO Ha (PUHAHCOBHTE 3aAb/uKeHHd. Toba
IUIAHMPAHEe U3KIIOYBA MOTEHIUATHIS e(peKT Ha M3BBbHPEIHH 00CTOATENCTBA, KOMTO HE MOTaT 1a €€ IPEABUAAT IPH
HOPMAJIHH yCIIOBHSL.

HO-I[OJ'Iy ¢a IpPeACTAaBCHH MOOTOBOPHUTE nNAACKH Ha (l)I/IHaHCOBI/I 3abIDKCHHS, BKMIOYHTCIIHO OYaKBaHUTE
IUTAIaHHA Ha JILXBH, KaTO € U3KIIOUYEH e(l)eKTa OT AOrOBOPEHH AaHTAXUMEHTH 34 B3AUMHO NPUXBaHIaHe:

31 nexemspn 2022 r.
B xpunou aeea Orverna AOTOBOPeHIG o ena i 6-12 1-2 25
. napu4Hn
CTOIHOCT Mo-MaJIKo  Mecela FOAMHH  TOXHHH
NMOTOUH
TBproBeku 3aABIKEHHS 4 (4) (4) - - -
4 (4) (4) - - -
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15. ®HHAHCOBH HHCTPYMEHTH (NPOIbLJ/DKEHHE)

JInkBHAEeH pUCK (TIpoAb/IKeHHE)

31 ueKeMBpﬁ 2021 .

B 0
YWIAGU neca OTueTHA Horozop elm6 Mecela Hiau 6-12 1-2 2-5
. NAPHYHH
CTOMHOCT No-MaJKO  Mecela roOAMHM  TOAMHHU
noTONH
THProecKy 3aabDKEHHAA 3 (3) (3) - - -
3 (3) (3) - - -

IMazapen puck

[asapeH puck e pHCKBT, U€ IPH NpoOMsSHA HA MasapHHTe LEHH, KaTO y)KAECTpaHHA BailyTa, JTHXBEHH IPOLEHTH
WITH KanWTaTOBH HHCTPYMEHTH, 1e Ob/ie 3acerHaT JOXOAbT Ha JlpyxecTBOTO OT (hMHAHCOBH MHCTpYMeHTH. llenta
Ha YMpaBleHUETO Ha MasapHHUsA PUCK € Ja ce YNpar/siBa M KOHTPONMpa NasapHaTa eKCHO3ULUsA IPH IPHEMIIHBH
TIapaMeTPH U ONTHMH3HPaHEe HA Bb3BPHIIAEMOCTTA.

Komnanusara opeanprueMa NCpUOINIHN aHAIIM3HU BLPXY MAaKpOMKOHOMHYECKATA CpEld B CTpaHaTa U 33aBA00YEH
aHaJIu3 Ha CHCI.IH(I}I/I'-IHI/ITC MaKpoO-nmoKa3aTeIn. praBHTCJ'I}IT HOCH OTT'OBOPHOCT 3a OII€HKa Ha ObpeurnTe PHCKOBE,
npen KOUTO € U3NpaB€HAa KOMIIAHHWATA, BKJIFOUHUTCIIHO H I/IH(l)OpMaI.[I/DI 3a JINXBCHUTE IIPOLCHTH.

BanyTten puck

Excno3uyus KoM 6a1ymen pucK

ExcrioznumsaTa Ha J[py»xecTBOTO KbM BAIyTEH PUCK € He3HauuTenHa, Thit kato 100% ot caenkute 3a 2022 r. ca
peanu3HpaHd Ha MECTHHS ITasap B 6bArapcku neBa wid eepo (2021: 100%).

Ananu3s Ha wyecmeumennocmma

AHIHU3BT HA YYBCTBUTENHOCTTA OT IPOMsHA Ha Kypca Ha ObIrapcKus JieB WY €BpOTO KbM TPETH BALYyTH COUH, 4e
eexTH BBPXY (pUHAHCOBHUA OTUeT Ha J[PyKeCTBOTO HAMA NOPAAH ONHCAHHTE MO-Tope 00CTOATENCTRA.

JInXBeH pHcK
Ipogun

K®M natara Ha oT4eTa 32 $MHAHCORO ChCTOSHUE IHXBEHHAT MPoQUN Ha THXBeHHTE HHHAHCOBU UHCTPYMEHTH €:

B xunaou nesa Ben. 2022 2021

duHaHCOBH aKTHBH 12 180 180
®duHaHCOBHU NMAaCHBH - -
180 180

ARaau3 Ha YYECMEUMENHOCIIMA CAPAMO CRPABEOAUGAMA CINOIIHOC HA UHCMPYMEHMI C (DUKCHPANA TUXea

JpyXecTBOTO HE € OCUETOBOABAIO (PUHAHCOBM AKTMBU U IIACUBU C (PUKCHMpaHa JIMXBa 110 cIIpaBeJIuBa CTOHHOCT,
OTUMTaHa Mpe3 nedardy u 3aryOm B oTdyera 3a BCeOOXBATHUs JOXOA, KakTo M JIpy»KeCTBOTO HE € CTpaHa To
IepUBaTUBK (JIMXBEHHU CyaloBe) KaTo XeIKWpalmy HHCTPYMEHTH N0 MOJella XEeKHPaHE Ha CIpaBeiIuBa
cToifHoCT. ClIe10BaTENHO, IPOMAHATA HA JIUXBEHUTE MPOLEHTH KbM JAaTaTa Ha 0T4eTa 3a (PUHAHCOBO ChCTOSAHHE He
[peNH3BHKBa e4anOu Wil 3ary6u.

anaeﬂeuue HA Kanumajia

dunancoBusT pesyarar 3a 2022 r. e 3aryda B pasmMep Ha 5 XWI. JIB.
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16. JImsuur

IIpe3 2022 r. JpyxecTBOTO HE € OHIO CTpaHa 10 AOTOBOP 3a JIM3HHT.

17. 3aabxeHus HO NUIAH ¢ AePUHUPAHH A0XOAN

KwM 31 mexemBpu 2022 r. JIpykecTBOTO HAMA 3aIbJKEHHE 3a M3IUIAIAHE HA JOXOJ NPH HAIlyCKaHE Ha T€3H CBOM
CITY>KHTEJIH, KOUTO Ce MEHCHOHHPAT B ChOTBETCTBHE ¢ M3UCKBaHMATA HA wI. 222, § 3 ot Konekca na Tpyna (KT) B
Brarapus.

18. Cebpsaun anua

“Yorep Hupbetpu cwhnoptr enna Emoxeitsn” EOOJ| (pyxectBoto) e 100% apmepHo NpenmpHiATHE Ha
“Cotuiicka Boga” AJl, koeto apyxectBo e cobcteenoct 77.1% nHa Beoaus Bopa (Codus) BB u 22.9% Ha
Bonocnabaasane u Kananuzauus EAJL

Cebp3anure nnua Ha JlpyXecTBOTO ca KpaliHata KoMmaHHa-Maiika, Beonus EnBuponman CA, U BCHUKH
IpyXecTBa moja o0m KOHTPOJ, KaKTO M APY’KeCcTBa IOJ KOHTpONla Ha MHHOPHTapHHA CBHAPYKHHK M KIKOY0B
PBKOBOACH TiepcoHan. Thi KaTo MHHOPHTAPHHAT CHIAPYKHHK € eIHOJHYHA coGcTBeHOCT Ha CronuHuHa oOLMHAE,
JpyXecTBOTO MMa OTHOIIEHHE Ha CBBpP3aHO JHLE ¢ BCHYKH APYKeCTBa 0 KOHTpona Ha CTomiHa 00IHHA.

“Yorep Hugectpy cenopr edn Emoxeiinrer” EOOJ] e HanpaBmio aHalIM3 HAa HHAWBHAYAJIHO M KOJEKTHBHO
3HaYHMHTE TPaH3aKIHHY ¢ APYKecTBA MoJ KOHTpona Ha CToinuyHa oOIMHA U € HaNpaBHIO 3aKIIOUEHHME, U€ HAMA
TaKHBa, KOUTO A2 OTIOBAPAT HAa KPUTEPHs 3a AOITBJIHUTEIHO OIOBECTABAHE.

IIpes 2022 r. m 2021 r. HAMa CAENKY, UIBBPLICHH CbC CBBP3aHH JHLIA.

CheJIKH ¢ KJII0YOB PLKOBO/JCH NMEPCOHA
IIpes ronpBaTa He ca M3MJIAIAHH Bb3HArPaxACHHS Ha KIFOYOB PBKOBOJAEH MEPCOHAIL
19. ChLOHUTHSI, HACTHITHJIH CJIel OTYETHATA AaTa

Hsama cbOUTHA HACTHIWIH Clied AaraTa Ha OTYETHUA NEPpHOA, KOMTO Ja HajlaraT KOPEKUHH B IOOUIITHHAA (l)I/IHaHCOB
OTYET.
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OOKNAL HA HESABUCUMWA OOUNTOP

o eaHonuyHuA co6CTBEHMK Ha KanuTana Ha
»YoTbp NHaBLCTpU CbnopT eHp EatokenwsH EOO[

Hue nsBbpLUMXME OGUT Ha NPUNOXEHUS OT CTP. 3 A0 CTP. 28 PUHAHCOB OTYET Ha ,YoTbp UHABCTPH
Cunopt eng EgtokeiiusH" EOO[ (,ApyxectBoTo"), CbAbpKaLl 0TYETa 3a PUHAHCOBOTO CHCTOSHUE
KbM 31 aekemBpu 2022 r. n oTyeTa 3a nedanbarta wnu 3arybata u Apyrua BceobxBaTeH JOX04,
OTYETA 32 NPOMEHUTE B COGCTBEHUS KAnuTan 1 oTYeTa 3a NapuYHUTE NOTOLM 3a roAuHaTa,
3aBbpLUBALLA Ha Ta3u AaTa, KakTo U NOACKUTENHNUTE NPUNOXEHUSA KbM (PUHaHCOBUSA OTYET,
cbabpXawy 1 0606LLEHO ONoBECTsIBaHE HA CbLUECTBEHUTE CHETOBOAHMN NOMUTUKK.

Mo Hallle MHeHWe, NPUIOXEHUAT (hMHAHCOB OTYET AaBa BAPHA W YeCTHa npeacrasa 3a (PUHaHCOBOTO
cbeTosHWe Ha [pyxecTBoTo KbM 31 AekemBpu 2022 r. 1 3a HeEroBuTe (PUHAHCOBK PE3ynTaTh OT
JeiAHoCcTTa M NapuyYHWTE My NOTOLM 3a roAauHaTa, 3asbpluBallia Ha Tasw fiaTa, B CbOTBEeTCTBUE C
MexzyHapoaHUTe CTaHAapTH 3a duHaHcoBo oTunTane (MCPO), npueTtn ot EBponeiickua cbios (EC).

Ba3a 3a napassaBaHe Ha MHeHue

Hue n3BbpLUMXME HaLLMS OAUT B CbOTBETCTBUE C MexxayHapoanute ogutopcku ctaHgaptv (MOC).
HaluTe oTroBOPHOCTU CbrNacHoO Te3U CTaHAAPTW Ca ONUCaHWU AONMBIHATENHO B pasaena oT Halus
noknag ,OTroBOpHOCTY Ha OQMTOPA 3a OAUTa Ha (bMHaAHCOBMK OTYeT". Hue cme He3aBUCMMK OT
OpyxecTBoTO B cCHOTBETCTBUE ¢ MexayHapoAHUA eTUYEH KOAEKC Ha NpogecnoHanHuTe
CYETOBOAUTENM (BKNHOUUTENHO MeXayHapoaHu CTaHAapTy 3a He3aBucKMOCT) Ha CheeTa 3a
MEeXLyHapo4HW CTaHaapTH No eTuka sa cuetooautenu (Kogekca Ha CMCEC), 3aefjHO ¢ eTUdHUTE
U3MCKBaHUA Ha 3akoHa 3a HesasucumMus ouHaHcos oauT (SHPO), npunoxumMK NO OTHOLLIEHWE Ha
HalmA oguT Ha (OMHAHCOBWUA OTYET B bbnrapus, kato HAE U3MbNHUXME 1 HalLuTe ApYry eTUYHN
OTrOBOPHOCTYM B CbOTBETCTBUE C U3NcKkBakhuaTa Ha 3HPO n Kopekca va CMCEC. Hue cuutame, ye
OAMTOPCKWUTE AOKA3aTENCTBa, NOMYYeHN OT Hac, Ca AOCTaTbYHN U YMECTHM, 3a fa ocurypsT Oasa 3a
HaLUETO MHEHME.

KM Qgut O0[, 66nrapcko ApyXecTBo C OfPaHHHeHa OTTOBOPHOCT ¥ UpMa- BrucaHo B THProBekuA IBAN BG42STSAD3001527484524
yneHka Ha rnobanHara KNI opraH1sayus ot He3aBUCUMK MPMK UNEHKK, pemcTBP NPy AreHUMATA No BIC STSABGSF
acouumpani ¢ KNMI™ NHTEpHeLWbHBN [IMMUTHA, SHIMMIACKO APYXKECTEO BNUCBaHUATA Banka [ICK EAR}
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Opyra uHcdopMauus, pasnnyHa oT (PUHAHCOBUSA OTHET U OBUTOPCKNA AOKMAaA BbPXY Hero

P1KOBOACTBOTO HOCU OTFOBOPHOCT 3a ApyraTa uHcopmaums. [ipyrata uHdopmauus ce CbCTou oT
AOKNaA 3a AEeNHOCTTa, U3roTBEH OT PbKOBOACTBOTO CbrnacHo MMaea ceama oT 3akoHa 3a
CHETOBOACTBOTO, HO HEe BKMIOUBA (PMHAHCOBMA OTYET M HALWLMA OAUTOPCKN A0KNaA BbPXY HEro.

HawweTo MHeHne OTHOCHO hMHaAHCOBMSI OTYET He obxBalla apyrata nHopMaumns n Hue He
uspassBamMe KakBaTto U ga e hopma Ha 3aKrdeHne 3a CUrypHOCT OTHOCHO Hesl, OCBEH aKo He e
M3PUYHO NOCOYEHO B AOKNaAa HU U A0 CTErNeHTa, 4O KOATO € NOCoYEHO.

BbB Bpb3ka C HaLLWS OAMT Ha (OMHAHCOBUA OTYET, HaLLaTa OTFOBOPHOCT Ce CbCTOW B TOBa Aa
npoYeTeM apyrata MHOPMaLMS 1 NO TO3U HAUYMH Aa NPEeLIeHUM Aanu Tasu Apyra HgopMaLms e B
CBLLECTBEHO HECLOTBETCTBUE C (DUHAHCOBNA OTHET UMK C HaLLWTe NO3HaHUs, NpuAo6UTM No Bpeme
Ha 0AMTa, N MO APYr HAYWH N3rNeXa Aa CbAbpXa ChUIECTBEHO HENpaBuUNHO AoknaasaHe. B
cryyait Ye Ha 6a3aTa Ha paboTarTa, KOSTO CMe W3BBPLUMAK, HUE AOCTUTHEM [0 3aKIIOUEHHUE, Ye e
Hanuue CbLUECTBEHO HENpaBKIIHO AOKNaABaHe B Tasn Apyra MHopMaLms, OT Hac ce U3nckea Aa
Aoknaasame To3u akT. Hamame kakeo Aa [JoKNaaBaMe B TOBA OTHOLLEHME.

HonwaxnumenHu ebnpocu, koumo nocmaes 3a doknadeaHe 3aKoHbLM 3a c4emosodcmeomo

B aonbnHeHWe Ha HalWKUTe OTTOBOPHOCTU W Aoknagpare cernacHo MOC, no oTHOWEHWE Ha Aoknaaa
3a AeiiHoCTTa, HUe U3NBITHUXME W npoueaypute, nobaseHn kbM naucksaHute no MOC, cbrnacHo
,YKasaH1A OTHOCHO HOBU W pasLUMpeHy OQUTOPCKU AOKNaAW 1 KOMYHMKALMA OT cTpaHa Ha oguTtopa”
Ha npodecnoHanHarTa opraHusauus Ha peructpupaHuTe oautopu 8 benrapua, UHcTUTYTa Ha
avnnomupaHuTe ekcnepT-cuetosoguteny (MOAEC). Tesun npoLeaypun KacasT NPOBEpKU 3a HaNM4YueTo,
KaKTO U NPOBEPKMN Ha hopmaTa 1 CbAbPXKAHMETO Ha Tasn Apyra uHdopmaLua ¢ Lien fa Hu
NoANOMOrHaT BbB (hopmMypaHe Ha CTaHOBULLIE OTHOCHO TOBa Aanu gpyrara uHdopmauus BrIOYBa
OMNOBECTARaHUATA U AOKNaABaHMATA, NpeaBuaeHn B [NaBa ceama oT 3akoHa 3a CYETOBOACTBOTO,
npunoxum B benrapus.

Cmanosuuie 8be 8pb3ka ¢ 4. 37, an. 6 om 3akoHa 3a cyemoeodcmeomo

Ha ©asaTta Ha u3BbpLIEHUTE NpoLEeaypy, HaLLETO CTAHOBULLE €, Ye!

*  UHdopmauusTa, BKIIOYEHa B A0KNaAa 3a AeMHOCTTa 3a PMHaHCOBATa roguHa, 3a KOsiTo @
U3roTBEH (PMHAHCOBMAT OTYET, CLOTBETCTBA Ha (OUHAHCOBUS OTYET.

¢ JloknaabT 3a AeMHOCTTa e U3roTBeH B CbOTBETCTBUE C U3NCKBAHUATA Ha [nasa cegma oT 3akoHa
3a CYETOBO/CTBOTO.

OTroBOpHOCTHM Ha PHLKOBOACTBOTO 3a (hMHAHCOBUA OTHET

PbKoBOACTBOTO HOCH OTFOBOPHOCT 38 U3rOTBSIHETO HA TO3M (PMHAHCOB OTYET, KOUTO faBa BAPHa U
YyecTHa npeacTasa B cxoTeeTcTBue ¢ MCPO, npuetn ot EC 1 3a Takasa cucTema 3a BbTpelleH
KOHTPOJ, KAaKBaTO PBLKOBOACTBOTO ONpeaens karo Heobxoauma 3a ocurypsieaHe M3roTBsiHeTo Ha
bVHaAHCOBW OTYETU, KOWTO HE CbABPKAT ChLUECTBEHN HENPABUMHW OTHUTaHWS, HE3aBUCUMO Aanu
ObIKaLLM ce Ha n3mama Unu rpewika.

Mpy U3roTBAHe Ha (PMHAHCOBUA OTYET PHKOBOACTBOTO HOCH OTFTOBOPHOCT 3a OLiEHsIBaHe
CnocoBHOCTTa Ha [pyXeCcTBOTO Aa NPOABLIDKM Aa (YHKLUMOHMpPA KaTo AeNCTBALLO NpeanpusTie,
onoBecTsBalikK, KOraTo TOBa € NPUoXKUMO, BbNPOCK, CBBP3aHu C NPEANONOXKeHWeTo 3a AelicTBaLLO
NpeanpusTUE U M3NON3BaNKkN cyeToBOAHaTa 6a3a Ha OCHOBAaTa Ha NPeANonoXeHUETOo 3a AeiicTBaLLO
npeanpusiTME, OCBEH aKo PLKOBOACTBOTO He Bb3HaMepsBa Aa NuUKsuAMpa [pyxecTBoTo unu aa
NPeyCcTaHOBM JEeMHOCTTa My, UNK aKo PLKOBOACTBOTO Ha NPaKTUKa HAMA Apyra anTepHaTuBa, OCBEH
Aa NOCTLAK NO TO3W HAYMH.
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OTroBOPHOCTH Ha OAUTOpPA 3a 0AUTa Ha (hMHAHCOBMA OTYeT

HaluwTe uenv ca Aa noslyyuM pasyMHa CTeneH Ha CUrypHOCT OTHOCHO TOBa Aanu (hMHaHCOBUST OTYET
KaToO USAMO He CbAbpXa CbLIECTBEHU HENPABUITHU OTYMTAHNS, HE32BUCUMO Jany AbMXally ce Ha
“3MaMma unu rpeluka, v 4a Msganem OAUTOPCKM Aoknag, KOMTO Aa BKNIOUYBA HALLETO OAUTOPCKO
MHEHWe. PasyMHaTa cTeneH Ha CUrypHOCT e BUCOKa CTeMNeH Ha CUNyPHOCT, HO He € rapaHLus, Ye OauT,
n3BbpLUEH B choTBeTcTBME C MOC, BUHAamM Lie paskpuBa CbLUECTBEHO HENPABUITHO OTYUTAHE, KOraTo
TaKoBa CblecTByBa. HenpaBunHy OTUMTaHNS MOraT Aa Bb3HUKHAT B PE3ynTart Ha uamama unu
rpeLlKa 1 ce CYMTAT 3a CbLUECTBEHM, ako 61 MOrno pasyMHO Aa Ce 04aKea, Ye Te, CAMOCTOATENHO
WNK KaTo CLBKYNHOCT, G1xa MOINY Aa OKaxaT BnusiHWe BbPXY MKOHOMUYECKUTE peLleHus Ha
noTpebuTenuTe, B3eMaHu Bb3 OCHOBA Ha TO3W (PMHAHCOB OTYET.

Kato uacT oT oguTa B cvoTeeTcTeue ¢ MOC, Hue usnonagame npodecuoHanHa npeLeHka n
3anassame npodecuoHaneH CKenTULM3bLM No BPEME Ha Lenusa oauT. Hue cbLuo Taka:

*  paeHTuuUMpame u oueHsBaMe PUCKOBETE OT CbLLECTBeHU HENPaBUHN OTYMTaHUSA BbB
(hMHaHCOBUS OTYET, HE3ABUCMMO Janu AbIMKALLM Ce Ha M3Mama unu rpetuka, paspaboteame u
n3nbrHABamMe OAUTOPCKU Npoueaypy B OTFOBOP Ha Te3n pUCKOBE U nonyyasame ofguTOPCKK
[OKa3aTencTBa, KOMTO Aa ca AOCTaTbYHM M YMECTHM, 3a Aa ocurypsiT 6asa 3a HaleTo MHeHue.
PuckbT oa He 6be pasKpuTO CbLIECTBEHO HEMPABUNHO OTUUTaHE, KOETO & PesynTar OT U3Mama,
€ MO-BUCOK, OTKOMKOTO PUCKA OT CbLUECTBEHO HEMpaBuIHO OTYUTaHe, KOeTo e pesynTar oT
rpeLuKka, Tbil KaTo 3MamaTa MoXe Aa BKIoYBa TaiiHo cnopasymMsBeaHe, daniumduunpaHe,
npegHamepeHu NPONyCcKK, USABNEHNSA 3a BbBEXJaHe Ha oguTopa B 3abnyxaeHne, KakTo u
npeHebpersare unu 3aobvkanaHe Ha BLTPELLHUS KOHTPON.

* nonyvyasame pasbupaHe 3a BbTPELUHMA KOHTPON, MMalt| OTHOLLIEHUE KbM 04uTa, 3a aa
paspaboTM OAUTOPCKM NPOLIeAYPU, KOUTO Aa Ca NOAXOAALLM NPN KOHKPETHUTE 0GCTOATENCTBa,
HO He C Lesn n3passiBaHe Ha MHEHWe OTHOCHO ePeKTUBHOCTTa Ha BbTPELLUHUA KOHTPON Ha
OpyxecTBOTO.

* oOlueHABaMe YMECTHOCTTa Ha U3non3paHnTe CHETOBOAHWU NONUTUKW U pa3yMHOCTTa Ha
CUYETOBOAHWUTE NPUBNU3NTENHN OLIEHKW M CBBP3AHNTE C TSX ONOBECTABAHUA, HanpaeBeHu oT
PBKOBOACTBOTO.

*  JocTWrame [0 3aKnoveHWe OTHOCHO YMECTHOCTTa Ha U3non3BaHe OT CTpaHa Ha pbKOBOACTBOTO
Ha cueToBogHaTa 6asa Ha ocHoBaTa Ha NPEArnonoXXeHNETO 3a AeHCTBALLO NpeanpuaThe 1, Ha
GaszaTa Ha nonyveHnTe 0AMTOPCKN A0Ka3aTencTsa, OTHOCHO TOBa Aarnv € Hanuue cbllecTBeHa
HECMIYPHOCT, OTHacsLLa ce A0 CbOMTUS MNK YCNOBUA, KOUTO BUXa MOTMU Aa NOPOAAT 3HAUYNTENHN
CbMHEHUS OTHOCHO CNocoBHOCTTa Ha [ipy)KeCTBOTO Aa NPOABLITKU Aa (PYHKLMOHKPA KaTo
JelicTBawo npeanpusiTue. AKo HUe JOCTUIHEM [0 3aKiioYeHue, Ye € Hanvie cbllecTBeHa
HECUIyPHOCT, OT Hac Ce U3nckBsa Ja NpPUBNeYem BHUMaHNe B OQUTOPCKUA CU AOKNaA KbM
CBBbp3aHuTe C Ta3n HECUIyPHOCT OMNOBECTABaHWS BLB (OPUHAHCOBUS OTHYET UK B Cry4ait Ye Teau
OMNOBECTABAHUSA Ca HeafeKBaTHU, Ja Moguduuupame MHeHneTo cu. Halwure 3aknioveHus ce
OCHOBaBaT Ha OAUTOPCKWUTE AOKa3aTesIcTea, NONyYeHU A0 fataTa Ha OAUTOPCKUA HU AOKNag,.
Braewm cubutia unu yenosusa obade Morat Aga craHar npuynHa [IpyXecTsoTo Aa npeycraHoBu
YHKLUMOHUPAHETO €U KaTo AeCcTBallo NnpepnpusaTure.



KJ‘ T E HAOKIAL HA HE3ABUCUMMNS OOUTOP

*  oueHsBaMe UANOCTHOTO NPeACTaBsHe, CTPYKTYpa U CbabpXKaHKe Ha (OWHaHCOBUS OTUET,
BKIIOYMTENHO ONOBECTABAHMATA, U ANV (PUHAHCOBUSAT OTUET NpeacTaBs OCHOBONOnarawyure 3a
HEero cAenku U CbOMTMSA NO HaYWH, KOMTO NOCTUra AOCTOBEPHO NPEACTaBsAHE.

Hue koMyHUKUpame C PbKOBOACTBOTO, HAPER C OCTaHanuTe BLAPOCH, MNaHupaHus o6xear u Bpeme
Ha U3NBIIHEHWE Ha OQWTA U CbLUECTBEHWUTE KOHCTATaLUMM OT 04MTa, BKIIOYATENHO CbLUECTBEHU
HEAOCTaTLLUM BLB BLTPELUHUS KOHTPON, KOUTO MAEHTMMULMPaME NO BPEME Ha U3BbPLLBAHMA OT Hac
OAMT.
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